een stated;
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public money., Every appre-

P , and | hension, however, on the subjeet, either
were | in respect to the safety of the money, or

sed | the faithful discharge of these fiscal Fans-

aclions, may, it appears to me, be eflec-
tually remo{'ed l:;adding to the present
means of the Treasury the establishment
- | by law, at a few important points, of offi-
| ces for the deposite and disbursen.ent of
such portions of the public revenue as
cannot, with obvious safety and conve-
nience, be left in the possession of the
{ collecting officers until paid over by them
| to the public creditors. Neither the a-
mounts retained in their hands, nor those
| deposited in the offices, would, in an or-
, | dinmiy condition of the revenue, be lar-
r

in most cases than those often under

control of disbursing officers of the
Army and Navy, and might be made en-
tirely safe, by requiring such securnties,
and exercising such controlling supervi-
sion, as Conaress may by law prescribe.
The principal officers whose appoint-
ments would become necessary under
s | this plan, taking the largest number sug-
gested by the Secretary of the Treasury,
would not exceed ten; nor the additional
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thousond dollars a year. :

There can he no doubt of the obligation of
those who are enirnsted with the affzirs of
Government, to conduet them with as little
cost to the nation as is consistent with the
public interest; and it is for Congress, and
ultima for the people to decide whether
‘the benefits to be derived from keeping our
fiscal coneerns apart, and aererin.ﬁh_a connec-
tion which has hitherto existed between the
Gﬁvmmt?gd f;:k_s, offer suffictent advan-
tages to justify the necessary B
the object to be accoraplished h“jaemed Im-

rtant to the future welfare of the country,

cannot allow myself to believe that the ad-

dition to ﬂ:ﬂr&b ic expenditure of compara
tively so s an amount as will be neces-
gary to effect it, will be objected to by the
ople. |
]m%l:_l* Il he seen by the report of the Post-
master Genera!l, herewith eominunicatéd, that
the fiscal affairs of that Department have
been suecessfully eonducted since May last
upon ﬁdprincip{e of dealing only in the le-
gal currency of the United States, and that
it needs no legislation to maintain i1s credit
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10t indispe ble. A limita- |and facilitate the management of its conczrns,
e ises of the Government | the existing laws being, in the opinion of that
o Rt 3 o the vevemte tp | Meor, tmple for hune it

3t 2 S vitiett Wding ﬁiﬁéultiu will doubtless be encountered
e o i for a season, and increased services required

from the pablie functionaries; such are usu-
= Lally ineident to the commencement of every
| system bat lh@iwlll be greatly lessened 1n
| the progress of {ts operatious.

e poewer and influence suppesed to be
connected with the custody and disbursement
of the public money, are topies on which the
public mind is naturally anc, with great pro-
. | priety, peculiarly sensitive.” Much has been
O I said on them, in reference to the proposed
| separation of the Government from the bank
ing institutions; snd surely no one can object
to any appeals or animadversions on the sub-
,iielt. which are wnﬁis::m h:i:h :";cts, ln‘ﬁ.
evinee a 1 respect for the intelligence
the peo Etupelf a Chief Magistrate may be
allowed to speak for hiself, ou such a point,
[ can truly say, that to me nothing would be
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| the £xecutive, to the greatest practicable .-
tent, of all eoncern in the eustody and dis-

a | bursement of the pablie revenue, not that |
| would shrink from any responsibilily cast up-
vn me by the duties of my office, bat because
it is my firin belief, that its eapaecity for use-
¢ | fulness is in no degree promoted by the pos-
| session of any patronage not actually necessa-
ry to the performance of those duties. But
ander our present form of Governmeat, the
icial 0aths | ntervention of the Executive officers in the
formance of | enstody and disbursement of the public money

ject to the | seems to be unavoi

"7 |admitted that the influeace and power of the
I fﬁmmmewwld be ingreased by dispensiug
€0 | intervention in euch 2n avency must be care-
ac- | jolly regarded, and a comparison must be 1n-
ger | stituted between its extent in the two cases.
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t| The revenue ca oy Jo Sulfecied by ot
tom the places |cers appointed by the President, with the
hole number of | 2dvice and consent of the Senate. The pub-
v in the | lic moneys, in the first instance, must, there
I hich | fore, in all cases, pass through hand
in the same way. or, a8 in some cas
President alone, must also b
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| investigation of these

| utive

expenses, at the same estimate, sixty |

- was productive,
gence ceased, and the banks were obliged

more aeceoptable, than the withdrawal frow |

unavoidable; and belore it can be |

mented beyond qi‘ghtr :
FFA ke
ziﬁen

th of the | yigion and publicity, as o prevent the possi-
| Executive? and is there equal room for such

pervision and publicity ina connection with

'ip'. acting under the shield of corporate

| le to t::dﬁurnmnb, - the people?

t is believed that a considerate and candid
resti | questions will result in
the convietion, that the proposed plan is far
less liable to objection, on the seore of Exee.
patronage and control, than any bank
W that has beer, or can be, devised.

. Wiih these views, | leave to Congress the
measures necessary toregulate,in the present

i
- - L]
]

the public moneys,
constitational duty, I have stated to them,
without reserve, the result of my own reflec-
tions,  The subject is of great importance;
snd one on which we can scarcely expeet to
be as united in sentiment as we are in inter-
est. It deserves a full and free discussion,
and cannot fail to be benefitted by a dispass
lonate comparison of opinions.  Well aware
myself of the duty of reciprocal coneession
among the co ordinate branches of the Gov-

ernment, | can promise a reasonable spirit of

epoperation, so faras it ean be indolged in
witheut the sarrender of cunstitutional ohjee-
tions, which | believe to be well founded.
Any system that may be adopted should be
subjected to the fullest legal provision,so as
to leave nothing to the Executive but what
is necessary to the discharge of the duties
im on him; and whatever plan may be
nltimately established, my own part shall be
so discharged as w give it a fair trial, and
the best prospect of success.

The character of the funds to he received
and disbursed im the transactions of the Gov-
ernment, likewise demends your most careful
consideration. \

~There ean be no doubt that those who
framed and adupted the Constitution, having
in immediate view the depreciated paper of
the Contederacy—of which five hundred dol-

lars in paper were, at times,only equal to one

dollar in coin—intended to prevent the re-
currence of shinilar evils,so far at least as re-
lated to the transactions of the new Govern-
ment. They gave tu Coigress express pow-
ers to eoin money, and te regulate the value
thereof, aud of foreiga coin; they refused to
give it pewer to establish corperations—the
agents, then as now, chifly employed to create
a paper currency; they prohibited the States
from making any thing but gold and silvera
leral tender in payment of debts; and the
first Congress directed, by pusitive law, that

the revenue should be received in nothing but

gold and silver.
Pablic exigeney at the outset of the Gov-

ernment, without direct legislative authority,

led to the use of banks as fiscal aids to the
Treasary. In admitted deviation from the
law, at the same period, ard under the same
exigeney, the Seeietary of the Tresury re-
eeived their notes in payment of duties. The
sole ground on which the practice, thus com-
menced, was then, or Las since, been justifi-
ed, is the certain, immediate, and convenient
exchange of such notes fur specie. 'T'he
Government did indeed reeeive the inconver-

tible notes of State banks during the difficul

ties of war; and the community subinitted
‘withoot a murmaur to the unegqual taxation
and multiplied evils of which such a course
With the war, this indul-

agaia to redeemn their notes in gold and silver.
The Treasury, in acesrdance with prev ous
practice, continued to disgense with the cyr-
rency required 3 the act of 1789, and louk
the notes of banks in full confidence of their

being paid in specie on demand; and Congress,

to guard against the slightest violation o
this prineiple, have dec'ared, by law, that il
notes are paid in the transactious of the Gov-
ernment, it most be ander spch eireumstances

as 1o enable the holder to convert them iuto

specie without depreciation or delay.

Of my own duties under the existing laws,
when the banks suspended specie paymeuls,
I could not doubt. Directions were rmmedi-
ately given to prevent the recepiion into the
‘V'reasary of any thing but guld and silver or
its equivalent; and every practicable arrauge:
ment was made to preserve the publie faith,
by similar or equivalent paymeuts to the pub
lic creditors. 'I'he revenue froin laods had

been for some time substantially su collected,

qunder the order issued by the direction of my

predecessor. ‘The effects of that order had
been so salutary, and its forecast in regard to
the increasing insecurity of bank paper had
become so apparent, that even befure the ca-
tastrophe, I had resolved not to interfere witl
its operation. Congress 18 now to decide
whetlier the revenue shall continue to be so
colleeted or not,

- T'he receipt into the 'Treasury, of bank
notes, not redeemable in specie on Jdemand,
will net, I presumne, be sanctioned. It would
destroy, without the excuse of war or public
distress, that equalivyjof imports, and identi-
}y of commnercial regulation, whieh lie at the
vundation of our eunfederaey, and would of-
fer to each State a direct tempiation o in
crease its foreign trade, by depreciating the

carreney received for dutiesin its purts. Such

a proceeding would alse, in a great degree.
frustrate the policy, so higily cherished, of
infusing into our cireuldtion a larger propor-

 tion ol the precious metals; a poliey, the wis-

dom of which none can douobt, though there
way be different opinions as the extent to
which it should be carried. Its resuits have
been already too auspicious, and its success is

| too elosely interwoven with the futare pros-

perity of the country, to perm:t us for a mo-
ment to contemplate its abandonment. We
have seen, under its influence, our specie aug
illions, our coinage

increased so as to make that of gold amouunt,
| gust, 1834, and December, 1836,

| exeeeding the

o millions of dollars;

ers. | whole coinage at the mint dnring the thirty-
€ | one prévious years. The prospeect of further

the | improvement continued without abatement,
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ceases to be ntm-ig

| m
greed to dispense with its

until the moment of the saspension of specie
payments. This poliey has now indeed been

L dd-egl; checked, but is still far from being
overthrown. Amidst all conflicting thev ies,
one position is” undeniable: the precious met-
als will invariably disappear when there
i | for their use,as a
circulatiog medium. It was in striet accord-
ance with thlg}_mghgﬂ_;hu,t whilst, in: the

May last, thay were every where
and were current for all ordinary pur-

s rﬁ rrng cireulation the
ment the payment of specie was refused
)y the banks, and the eommunity tacitly a-

|
oOone

_ employment, ‘I’
s In _many cas 8, ol tr
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emergency, the safe-keeping and transfer of
In the performance of

be abandoned, '
der discus-ion before the proper tribunal—the

bearings

douht, be performed.

all the remedies against a depreciate .
currency whieh the Constitution enables us o
| afford.  The Treasury Department, on sev-

- i

while by others
timate uses, for the sake of gain

3 1§
- ]

pss sanction this condition of

erted from its mo

things, by
in payment of public dues, a temporary check
la_-.-r_:ywho l&ﬁ salutary policy will, in all
probability, be converted into its absclute de-
straetion. : ' o
Itis true that bank notes actually converti
ble inte specie may he received in payment
of the revenue, without being liable to all
these objections, and that such a course way,
to some extent, promote individval econveni-
ence; an ohject ﬂgn gto be considered wh re
it does not eonflict with the principles of oor
Government or the geaeral wellare of the
country, If such notes only were received,
and always under eircnmstances allowing
their early presentation for payment, and if,
at shurt and fixed periods, they were conver-

ted into_specie, to be kept by the ufficers of

the Treasury, soime of the most serious ob-
stacles to their reception would perhaps be
removed. To retain the notes in the Treas-
nry woauld be to renew, under another form,
the loans of public money to the banks, and
the evils consequent thereon,

It is, however, a mistaken impression, thal
any large amount of speeie is required for
public payments. OfF the sevenly or eighty
milllons now estimated to be in the country,
ten millivns would be abundantly sofficrem

fur that parpose, provided an acenmualation of

a laree amount of revenue, beyond the neces
sary wants of the Gevernment, be hereafier
prevented, i to these considerations be ad-
ded the facilities which will arise from ena-
bling the Treasury to satisly the publie eredi
tors, by 15 drafts or notes recetved Il‘i pay
meat ol the publie dues, it may be salely us-
sumed that no motive of eonvenience tu the
eitizens requires tha reception of bank paper,

Ta say that the refusal of paper money by
the Government. introduces an unjnst dis-
crimination between the ¢urren y received by
it, and that used by individuals in their ordi
nary-affairs, is, in my judgment, to view 1t in
a very erronecus light, The Coustifution
prohibits the States frum making any thing
bt oold and silver a tender in the payment
of debts, and thus secures 1o every ecitizen 4
right to deman | payment in the legal curren-
ov. 'To provide by law that the Gavernment
will only receive its dues m gold nnd_ S.'Ilt‘t*r,.
is neit to confer on it any peculiar privilege,
but merely to plaee it on an equality with the
citizen, by reserving tu it a right seeured to
himn by the Constitation. Tt is doubtless for
this reason that the principle has been sanc-

tioned by: successive laws, from the time of

the first Congress under the Cunstitution
down to the last. Such precedents, never ob
jected to and proceeding [rom such sources,
afford a decisive answer 1o the Imputation of
inequality or injustice. ' _
But, in faet, the measure is one of restrie-
tion, nut of favor. Lo forbid the public agent
to receive in payment any cther than a cer
tain kind of money, is to refuse hix? a disere-
tion possessed by every ecitizen. If moay be
left to those who have the management of
their own transactions, to make their own
terms; but no such diseretion should be given
to him who acts’ merely as an agent of the
people, who is to collect whgt ‘lhe _law ac
quires, and to pay the appropriations it makes.
W hen bank notes are redeemed on demand,
there is then no diserimination in reality, for
the individual who receives them may, at his
option, substitute the spécie for them; he
iskes them for eonventence or chotee, VY bhen
they are not so redeemed, it will scarcely be
contended that their receipt and payment, by
a publie officer, should be permitted. though

none deany that right to an individual; i 1t
were, the effect would be most injurious to the

pnblie, since their officer eould make none of

those arrangements to meet or guard agatnsi
the depreeiation, which an incividual is-at
llhﬁrty to do. Nor can ll’lCuﬂ?ft!IlE"ﬁHﬂ 1o the
community be alleged as an objection to such
a reculation. Its objeet and motive are thelr
convenience and wellare.

If, at a moment of simultaneous and unex
nected suspension by the banks, it adds some
thing to thie many embarrassments of that
proceeding, yet these are far uw-rhul:mmid by
ita direct tendeney o pridduce a wider eircu
lation of gold and silver, to 1mprove the gen-
eral currency, and thus to prevent H]lug!f*lhrr
such oceurrences, and the other and far great-
et evils that attend them.

It mav, indeed, be questioned, whether it is
aot for the interrst of the banks themselves
that the Government should not receive their
paper. They would be conducted with more
catrtion, and on sounder prineiples. By using
specie only in its transactions, the Govern-
ment would ereate a demand for it, whieli
would. to a great extent, prevent its exporia-
tion, and by keeping it in_cireulation, main-
tain a hroader and sufer basis fur the paper
currency . — 1 hat the banks wonld thus be ren-
dered more sound and the community more
safe. cannot admit of a doubt,

The loregoing views. it seems to me, do
but fairly ecarry out the provisionsof the Fed-
eral Constitution in relation to the curreney,
as far as relates to the public revenue. Al
the time that nstroment was {framed, there
were but three or four banks in the United
States; and had the extension of the banking
system, and the evils growing out of it, been
foreseen, they would probably have been spe-
cinlly guarded aganst. T'he same policy
which led 10 the prohibition of bills of credit

by the States, would, doabtless, in that event,

have also interdicted their issueas a curreney
in any other form. ‘T'he Constitution, how-
ever, containg no such prohibition; and since
the States have exercised, for nearly halfa

eentury, the power to reaulate the business of

hanking, it i3 nol to be expected that it will
‘T'he whole matier 18 now un-

people of the States. :
Never before has the publie mind been so
thoroughly awakened 10 a proper seuse of its
importance; never has the subject,in all its
, been submitted to so searching an
inquiry. It would be distrusting the intelli
rence and virtue of the people to doubt the
speedy and eflicient -adoption of sueh’ mea-
sures of reform as the publie good demands.
All that ean rightfully be done by thie Feder
al Government, to promote the accomplish-
ment of that important ohject, will, withoat

=

In the meantime, it is our duty to provide

prRper

eral former oceasions, has suggested the pri

priety aud importance of a nniform law econ
oir | cerning bankrupeies of corporations, and other
exclusively | bankers. |
of the worst | such a law, a salutary check may dounbtless

ol

‘P'hrough the instrumentality

ectual remedy given to the citizen in a

med
equal

L

be{:gposed on the é;mm of paper muney, and
' in

; nstitution.
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Should
making irredeemable paper money receivable

e —

of our eitizens to - s, and b
ing that a temporary postponement coul

d be

made without detriment to other iuterests, &

‘1 Inereased certainty of ultimate payment,
with increased ¢ ’ with the request
allowed
that
the Hixece u-

1 did not hesitate to comply

- ‘ The terms
that was made of mé, Caral ‘o hu
are, to the full extent, as 1 *Fd! 88 A0Y
are to be found in the practice 01
tive Department. [t remains for Uuvl_
decide whether a farther postponement wH,
not with propriety be allowed, and, if so, their
legislation upon the subject is respectfully in-
vited,

The report of the Secretary of the Treasu
ry will exhibit the eonditivn of these debts;
the extent and effect of the present indul-
gence; the probable result of its further ex
tension on the state of the T'reasury and eve
ry other fact necessary to a full consideration
of the subjeet., Similar information is com-
municated in -regard to such depositozies of
the public moneys as are indebted w the Goy-
ernment, in order that Congress may also
adopt the proper measures in regurd to them.

The receipts and expenditures for the first
halfof the year, and an estimate of those for
the residue, will be laid before you by the
Seeretary of the T'reasury. In bis report of
December last, it was estimated that the cur
rent receipts would fall short of the expendi-
tares by about three millions of dollars, It
will'be seen that the difference will be much
greater. ‘T'his is to be attribunted not only to
the oecurrence of gredter pecuniary embar-
rassments in.the business of the eountry than
those which were then predicted, and conse
quently, a greater diminution in the revenue,
but also to the faet that theappropriations ex-
ceeded by nesrly six millions, the amount
which was asked for in the estimates then
submitted. The sum necessary for the ser
vice ol the year beyond the probable receipts,
and the amount whieh it was intended should
be reserved in the Treasu'y at the commence-
ment of the year, will be about six mulions.
If the whole of the reserved balance be not al
once applied to the earrent expenditures, but
four millions be still kept in the Treasury, as
sfems ost expedient, for the uses of the
mint, and to meet contingencios, the svm nee-
ded will be ten millions.

In making this estimate, the receipts are
calenlated on the suppusition of some further
extension of the indulgence granted in the
payment of bends for duties, whieh will atl
lect the amount of the revenue for the present
year to the extent of two and a half mil
lions.

It is not proposed to proenre the required
amount by loans or inereased taxation "I'here
are now in the Treasury nine millions three
hundred and sixty seven thousand two hans
dred and fourteen dollars, directed hy the act
of the 23d of June, 1836, to be deposited with
the States in October next. This sum, if so
deposited, will be subject, under ne law,to
he recalled, it needed, to defrav existing ap
prapriation; and as it is now evident that the
whole or the pri!u*ip:tl part of 1t, will be wan
ted for that purpose, it appears most pooper
that the depusite should be withlield. Until
the amoeunt eau be collected from the banks,
Treasury notes may be temporarly issned, 1o
he gradually redeemed as it is received.

I am aware that this course may be prodae-
tive of inconvenience to many of the States
Relying upon the acts of Congress which held
out to them the strong probability, if not the
certainty, of receiving this instalment, they
have in some instances adopted measures
with whiech its retention may serjously inter-
fere. That such a condition of things should
have ocentrred is much 1o be regrevted, [t |8
not the least among the unfurtonate resnliis
of the disasters of the timessand itis for Con-
aress to devise a fit remedy, it there be one.
'The money being indispensable to the wants
af the T'reasury, it is difficult toconeeive up
on what principle of justice or expediency its
application to that abject can be avoided. T
recall any portions of the suiys already depos
ited with the Stwate, would be more eonvenient
and | ss efficient. To burden the eountry
witly increased taxation, when there 1sin oo
a large surplus revenue, would be nnjust and
nnwise; to raise mohey by loans under such
cirenmstances, and thus to eommence a new
national debt, would scarcely be sanctioned
by the American people.

The plan proposed will be adeqnate to all
our fiscal aperations, during the remainder of
the year, Should it be adopted, the T'reasu
ty, aided by the ample resourees of the coun
try. will be able to discharge, punctually,
every pecuniary obligation ——Far  the futore,
all that is needed will be thateasution and for.
bearance in appropriations which the dimiou
tion of the revenue requires, and whieh the
complete accomplishment or- great forward
ness of many expensive national undertakings
renders equally eonsistent with prudence and
pdtriotic Tiberality.

The proceeding snggestionsand recommen-
dations are snbmitted, in the belief that their
adoption by Conress will enable the Execu-
tive Derﬂlrtmvnt to eonduet onr fiscal con-

cerns with sunccess, s¢t far as their manage-
ment has been commitied o it —WWhilst the
ubjects and the means proposea to altain themn
are within its constitational powers atd ap
propriate duties, they will at the same 1'I0E.
it is haped, by their necessary operation, ay
ford essential aid in the transaction of individ-
ual roncerns, and thus yield relief to the peo-
ple at large in a form adapted to the nature of
our Government. Those who look to the ae-
tion of this Government for speeifie aid to the
eitizen to relieve embarrassments arising from
lusses by revalsions in commerce and eredit,
luse sight of the ends for whieh it was crea-
ted, and the powers with whieh it is clothed.
[t was established to give seeurity to us all,
in our lawful and hoporable puarsutis, under
the lasting safeguatd of republican institations
It was not intended to confer special favors on
individnals, ur on any classes of them; to cre-
ate systems of agricaliore, manufactures, or
trade or to engage in them, either separately
or in connexion with individual citizens or or-
ganized associaliyns, ,
[fits operatiens were to be directed for the
benefit of any one class, equivalent favors
must, in justice, be extended to the rest; and
the attempt to bestow such favors with an
equal hand, or even toseleet those who should
most deserve them, would never he suceess-

“ress o
.

full. All communities areapt tolook to Gov-|

ernment for too much. . Even in_our own

| eonntry, where its powers and dnties aie so

s.rictly limited, we are prone todo so, espe-
cially at periods of sadden embarrassment and
distress.—But this ought not to be.  "I'he fra-
wers of oor excellent CQonstitution; and the
people who approved it with- ealm and saga-
cipus deliberation, acted at the time on a

sounder prineiple.  ‘T'ley wisely judged that

the less ‘Government interfers with private
ursuits, the better for the general prosperity.
f’t ig not its legitimate ohject to make men

rieh, or to repair, by direct grants of money

losses not ineéurred in the publicservice. This

a]_! ‘g%:f the Utiign;' ‘or legislation in favor of particular pursuits,
by 1% b’ Execu m; au- | would be m_tmaﬁ..lﬁ _}} :tom the .,pmperty. Iel’

-

— g -

......

n biessings—Is to enact and P;Mm:
a system of general Jaws commensurate yiy
but not exceeding, the ohject of 118 estal)

ment, and to leave every
interest to reap, under its benign pr
the rewards of

dence, | Uz

| cannot doybt that on this, a8 on all gy
lar oceasions, the Federal Government wy,
find its agency most eonductive 1o the secy,
ty and happiness of the people, when limj,y
W Lhe exercise of its econceded powers; |,
e even for a well meant object,

suming,
never as j
' were wigned to be

rrad upon it, vV shall in reality do most fy
Tl 4 b : |

id every anpe.
. oral weifare. 1."" o : £%
the g.'n ' tarfRIOnes with the pursuits of ),
ecessary i % c«suli in more henefit lh?-n t;up
eitizen, will wich couid not assist Jw

dopt measines W |
im'_«] illll‘!l't';l!_, and & o eagerly, but P“l'hnlp

= ader the pressare
naturally, songht for, M ", thﬂrsibre,[:_

temporary eircamstances. W any speg.
frain from suggesting to Congre. = .5 & the
fie plan for regulating the enchang i
country, relieving mereantile embarrassn’
or interfering with the ordinary operations .“‘J
foreign or domestic commerce; it i fromg
convietion that such measures are not withiy
the eonstitutional province of the Genery)
Governmeut, and that their adoption would
not promote the real and permanent welfarg
of those they might be designed 1o aid.

Uhe difficulties and distresses of the timeg,
though unquestionably great, are limilgd in
their extent, and cannot be regarded a;h.
ting the permanent prosperity of the natig,
Arising, in a great dearee, from the transa.
tions of foreign and domestic commeree, it j
upon thein that they have chiefly fallen. The
agreat agricultural interest has, in many pagy
of the country, suffered comparatively liue
and, as if Providence intended to display the
aincizamea of its goodness at the moment of
our greatest need, and in direet contrast g
the evils occasioned by the waywardness of
mun, we have been blessed throughout oy
extended turritury with a season of g eneral
health and of uncommon fiuitfulness, The
proceeds of our great staples will soon fur.
nish the means of ligmdating debts at home
and abroad, and econtribute eqaally to the re.
vival of earnmereial activity, and the restor-
tion of commereial eredit., ‘The banks, estab-
lished avowedly for its support, defiving their
|.-ruﬁi.-¢ i it, and resting onder uh]igﬂliﬁns
to 1t whieh eanuot be averlooked, wili feel at

onee the neeessity and justice of uniting their §

encrgies with those of the mercantile inter
est. T'he suspension of specie payments, gt
stich a timeé and under such elrenmmstances as
we have lately witnessed, could not be other
than a temporary measure; and we can searce-
l}* eIr In hpliﬂ'ing that the liplitid must soop
arrive when all that are sulvent will redeem
their issues in gold and silver,

Dealings abroad naturally depend on re
saources and pruspt'ri!y at home, If the deit
of our merchants has aceumulated, or theit
eredit is' wmpatred, these are floetoations af
wavs Ineident to extensive or extravaeant
meredntile transaetions,  Bat thealtimate se-
carity of sueh obligations does not admit of
question. - ‘They arte guaranteed by  the re-
sources of a counuy, the fraits of whose in:
dustry afford abundant means of ample liqﬂi-
dation,and by the evident interest of every
merchant to sustain a eredit,hitherto high. by

promptly applying these means for its preser
vation,

I deeply reoret that events have oceurred

which requireé me to ask your consideration of
gnch serious topies, | eonld have wished

that,; in making my first communication to
the assembled representatives of my eountry,
[ had nothing to dwell upon bot the history
of her nnalloyed prosperity —Singe it is oth-
erwise. we can only feel more deeply the ro-
sponsibility of the respective trusts that have
heen eonfided ta us, and, under the pressure
of difficulties, unite in invoking the guidance
and aid of the Supreme Rauler of nations, and
in laborine with zealous resolution te ever-
come the difficulties by which we are envi
roned.

It is, under soch eirenmstances. a high
aratification to know, by long experienes,
that we act for a people to whom the truth,
however unpromising, ean always be gpoken
with safety; for the trial of whose patriotism
no emergeney is too severe, and who are sare
never to desert a publie funetionary  honestly
Iahoring for the publie good, It seems just
that they should reeeive withouat delay, any
aid in their embarrassments which yonr de-
liherations eanafford.  Coming directly from
the widst of them, and knowing the eourse of
events in every section of our country, from
you may best be learued as well the extent
and nature of those embharrassments, as the
most desirable measures of relief,

I am aware, however, that it is not proper
to detain vou, at present, longer than may be
demanded by the special objects for which
yon are convened. To them. therefore, |
have confined my communieation; and, be
lieving that it will not be your own wish t0
extend your deliberations beyond them, I re-
serve till the a:wal period of yonr annual
meeting that general inform tion on the state
of the Union which the Constitntion requires

me to give. e
M VAN BUREN.
Wasuinaron, 4th September, 183 7.
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VENDUE.
ILL be gold at Public Vendue, on
Wednesday 27th inst., at my Farm
in Brannock’s Neck, Horses, Cattle, Ho
and Sheep; a quantity of Farming utenstls,
some household and Kitchen furniture, &,
&e. A creditof six months will be given
for all sums over five dollurs, by the pur
chasers giving note with approved securi:
ty, with interest from the day of sale:—ifor
all sums of, and under five dollars, the
cash will- be required. Sale to commenceé
at 9 o’clock, A. M. |
ROSE ANN PITT.
Sept. 16th, 1837.

3t

7 § VHE subscriber begs leave to iuform hi#
friends and the public generally, that
he has taken charge of the Lower Cabin
Creek Mille.  The Grigt Mill being in com”
lete order, and having an experienced Mil-
er, heis prepared to manufacture Flol{l'@

Meal equal to- any in the country. ThesaV
mill is being repaired, and will soon @B mn
successiul operation. The whole business
will be condueted under his personal super-
vigion, his patrons may therefore, tvjlth'*_fl_lu
assurafice, rely upon every practicable effort
being used to render entire satisfaction.~

Flour and meal constantly on hand ~t‘g3’k‘
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