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of Conmesg under it, or else these p,uu- my opmma it can ﬁud no l,‘erug'e, wbrre Eﬁ'ﬂfiﬁm muntry. lubiflnlll“y mdﬁ

ciples nf public policy, thus declared, are
at war with our most urgent and positive
obligations,

The honorable member made other ob-
servations indicative of the same general
tone of political feeling. Among bhis
chosen topics of commendation of the
bill before us, a prominent one _was (o
shelter the Administration from the show
er of imputations, as he expressed the i-
dea, which would always beat upon 1t as
it beats now, when disasters should hap-
pen to to the currency.
why should the Administration now or
Is

not currency a subject over which thi

power and duty of Governmement ex-
tend? Is not government justly respen-
Is it not, of

cessity, wholly and end entirely undei

e -

tions is not limited, advertisements will |} (onirol and resulation of political

be continued until direction to omit them
isreceived, and charged accordingly:
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From the Saturday Fvening Post.
THE HUMAN HEART.

The human heart! a gentle rill
“Whi :h trickles down the mountain side,

power? Is not it a malter, in regard to

which, the People cannot by any possi-

| bility, rrotect themselves, any more thau

they can, by their own individual eflorts,
supersede the necessity of the exercise
by Government of any other political
power? What can the People do foi
themselves, to improve the currency?—
Sir the government is justly answerable
for the disasters of the currency, saving
always those accidents w'uch cannot al
all times be foreseen o1 provided against.
It is at least answerable for its own ne-
glect, if it shall be guilty of it, in not ex-
ercising all its constitutional authonty
for the correction and restoration of the
currency. Why it, how can it
+hrink from this responsibility? Why
does it seck not the laurels of victory, not
even, of manly contest,

does

the reputation,

but the poor honors of studied and eager

Indeed! And |

| experienced statesmen.

the public voice will not reach “it.—
There can be no shelter, while these
tiunes last. into which Government can
retreat wheremn it can hide, and screen
itself from the loud voice of the country,

calling upon itto come forth to fulfil its
promises. or at least, now that these
promises are all broken, to peiform its
duties. The evils of a disordered curren-
cy are evils which do not paturally cor-
rect or cure themselves. Nor does
chance, or good luck, often relieve the
community which is suffering under
them. They require political remedy;
they require provisions made by Covern-
ment; they deniand the skillful*hand of
Until some just
remedy be applied, they are likely to
coniinue, with more or less aggravation,
and no man can tell when or how it will
end. It is vain, therefore quite vain, for

Government to hope that it may retreat

escape? Sir it never can eicape. lhe

!

of all men pronounces

Counon sCEsc

that the Government 1s, and i..—u;_:hl to be, ‘

and must e answerable {or the reguia-
tions of the currency of tue country; that
it oughit to abide, aud niust abide, the pel

Lings of the storm of imputation, so long

|

from this greatduty, shield itself under 2
system, no way agrering either with its
power s or its obligations, and thus es-
cape reproaches, by attempting lo escape
responsibility.

Mr. President, there is fault and fail-
ure somewhere. Either the Constitu-
tion has failed, or its administration fails.

The great «nd of a uniformm and satis-
factory regulation of com nerce has nog
answered, because the national currency

an indespensable instrument of that com-
merce, is not preserved ina sound and

uniform siate.

Is the fault in the. Constitution itself
Those who affirm that it 1s, must show
how it was, if that be so, that other Ad-
ministrations, in other times, have been
able to give the People abundant satistac-
tion in relation to the cuirency. I suppose
it will be said_ in answer to tuis that the
Constitntion has been vioiated, toalit was
orizinally misconstrued: that those who

made 1t did not understand 1ty and thet

the sagze and more enlightened pohiicians
ol our Lines see deeper and Judge ke
juat;y of the Corstitution than ¥Washing-
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that will be which this bill will establish,
We may judge, therefore, he says, of the
future by the present. A Sub-Sreasury
system, in fact, he contends, is now in
opperation, and he hoper thie country sees
so much good in it as to be willing to
make it permanent and perpetual.

The present system be insists, must at
least be admitted notto have obstructed
or impeded the beneficia action of the
immense resources of the country. S
this seems fo me a most extraordinary
declaration. The operation and energy

of the resources of the country not ob-
structed? The business of the commu-
nily notimpeded? Why, sir, this can
only be true upon the -supposition  that
the present evils are no way attributable
to the policy of Government. that they

all spring from some extraneous and in-
dependent cavse. If the honorable

member means that the disasters which
have fa'len upon us arise from causes
which Government cannot control,

15 o vertrading or speculation,
Government is answerable for nothing, I

“can understand him, though I do not at

all concur with him. But that the re-
sources of the country are not now in a
state of great depression and stagration is
what T had supposed none would asserl,
Sir, what are the resources of the country?.

The first of all, doubtless, i1s labor.—
Does this meet no impediment? = Does

labor find itself rewarded, as heretofore, |

by high prices, paid” in good money?—
The whole mass of industry employed 1n

commerce and manufactures, does it

meet no obstruction, or hindrance, or

discouragement? And commerce and

manufactures, in the aggregate, embra-*

cing capital as well as labor, are they too
in a bigh career of success? Is nothing
of impediment or obstruciion found con-
necled with their present concition?
Again, sir, among our American re-
sources, from the very firstorigin of this
Government, eredit and confidence have
he!d a high and foremost rank. We owe

chasers in the South. The carriage ma-
kers, the furniture maltm, the hatters,

the dealenm léa*ther inall its branchew,
the dealers

should like to heyt_the results of the ex |
perience of all these persons, on the state

of internal exchanges, as well as the gen-

eral question whether the industry qf the
coun'ry has encountered any obstacle in

the present state of the currency.
Mr. President, the honorable member

from New York stated correctly, that
this bill has two leading objects.

The first is, a separation of the reve-
nue, and the funds of Government, from
all connexion-with the concerns of indi-
viduals, and@f eorporations;—and espe-
cially a separation of these funds from all
connexion with any banks.

The second is, a gradaoal change, in

our system of cuirency, to be carried on
till we can -accomplish the object of an
exclusive specie or metallic circulation

such |at least in all payments to Government
and that | @0d all disbursments by Government.

Now, sir, I am against both these prope
ositions, ends as well as means.
[ am against this separation of Govern-

ment and People, as unnatural, selfish
& an abandonment of the most important

political duties.

I am for having but one currency, and
that a good one, both for the People and
the Government.

1 am opposed to the doctrines of the
Message of September, and to every
thing which grows out of those doc-
trines. 1 feel as if I were on some other
sphere, as if [ were notat home, as if
this could not be America, when I see
‘schenes of public policy proposed, bav.
ing for their object the couvenience ol
Governinent only, and leaving the Peo.
ple {o shift ftr tbemselives, 1n a mailes
which naturally and necessanly beloags,
and in every other country is admitled

: “ " - - 1
to beiong, to the solemn obligations anc

Is it Ainerica, where the Government,

fhem and iﬁmr mn-upuni&nts and pur

in domestic hardware, I

the undoudted power of Government.—
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,I.t' is a memum ﬁt (hr

‘merce, no active industry among mankind

| Hm, itiltimgether out or‘ ace. It

1as Y
‘Afﬂ&ﬁﬁﬁn characztar’_ &hjf iﬂm o
hitherto approved and s o

The gentleman, in hfaﬁ'ugﬂ;e
of the first section, pmceedl t&
strange that none of ourlaws here

ever altempted to give to the Tremug ﬁf
the United States a “local habitation.’—

urmnﬁirm’ii] lﬂ-" e gen-
eral feelingvaf our cotntry, g

Hence itis the object of this first lﬂcﬁun of _‘

the bill to provide ard define such local hub-
itation. A local habitation forthe Treasu-

ry of a great and growmgnommmalcm
try in the nineteenth century! Wﬁy,ﬂr,

what is the Treasury. The existing laws
call it a Department.” They say, lhen
shall be a Department, with various oﬂ-
cers, and a proper assignment of their du-
ties & tunctions; and that this shall be the
Department of the Treasury. It is thus
an organised part of Government; and “in-
dispensible branch of the general adminis-
trationy conducting the fiscal affairs d’ the -
country, snd controlling subordinate ngemi.

But this bill does away with ﬂﬂ@ﬂﬁ
political ideas, and brings this important
Deparﬁ'neut down toa thmga}' bricks iﬁd
mortar. It enacts that certain ‘rooms ‘m

the pew building, with their ﬁiﬁw

vhult,, shall constitute the Treaauryn[ tha
United States! And this adoption of new
and etrange notions, &this B.banﬂomiﬁm of
all old ideas, is all for the purpose of amom-
plishing the great object; both are novel

strange, untried, and unheard ot'.‘ The '

scheme, gir, finds no precedent, either in
our own history. or the l‘ﬂstory, of any othe
er recepectable nation. It isadmitted to be

new, original, expenmental' and yetﬂi Be

dopiion is urged upon us as confidently as
i it had come down ﬂ'um«uur ﬂncﬂidﬁ, iﬁ -

had been the cherished policy d’ the W
try in-al past timee,

I am against it altOgether. |

end, That end itseli’ is what 1 oppese
the mcaus leading to it lﬂp[‘ﬂiﬂ

tem s o makea separate currency fi:r_ he

(Iﬂﬁernlllﬁﬂl., bemuﬂe I]lmuﬂ' upﬂh ‘i; Ay
shall insist upon it, untii I see and feel |

il

hﬁ“&'
.0 see wbether the means be ,adapl'edj&tlu
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d, Itsweetly wanders at its will,
':;; Until ’tis swallowed by the tide,
J1 How like the ray of hope divine,
e The glance it gives the morning sky;
e But paesion’s noon shall make it pine,
i:: Anl leave its rock-wora channel dry.
by
The human heart a melody
= Soft breathing from a eilver lute;
::[' "Tis sweeetly b suming from the eye,
nd Iis deerest eloquence is mute.
)18 But now it kindles fas! 1o fire
o As tho' the lightning woke its etrings;
, The Patriots ennobling ire,
18 Or madness scorching up its springs!
"- .
:)ar: | The human heart an azure sky,
he Hung round with starry flowers above,
8= Or one bright Sun is sceptred high,
;’-’['E ~ And melts to universal love.
he And now the warrior tempes's roll,
or As though the day irom earth were dri-
‘t:]"l' ven, g
: Yet flashings from the [Illtllllﬁ‘]ll soul
of Proclaim it fizhting on to heaven.

The human heart! its path is long,

' Its home is hid behind the star;

Its highest deepest straing belong
To choirs of light, alar, afar.

as it tuinsits back upon this momentous

question, and seeks to shelter itselfin the

caverns, of a Sub-Treasury system.

ted the pres ent Adminictration has least

ponsibility in regard to 1t.

| excuse for withdrawing its care from the
currency, or shrinking from its just res-

' ton and Madison.
they have more respect for their own sa-
safes and in the vaults, the cells and the | gacity than for all the wisdom of others,

Its predecessor, in whose footsteps it
professes t tread, has ir terfered, tatally

interfered, with that subjecl.

That in-

ference was, and has been the produc-

practme.

condition of the country,

and all the expenence of the country; or
But of all governments that ever exis- | else they fied thenselves, by their party

Cestain 1t s, that

Mr. President when I contemplate the

this utter breaking down of the curren-

cy, this wide spread evil among all the | fell ed

more to ciedit, and to commercial confi-
dence, than any other nation which ev-
er existed: and ten times more than any
nation, except England.
confidence have been the life of our sys-
politics and party commitments, cut off | tem, and powerfully productive causes ol
from all ability of administering the Con- | all our own prospenty. They have cov-

stitution according to former successiul | ered the seas
ished the Treasury, paid off the national

debt, excited and stimulated the manu-
when [ behold | ufacturing industry, encouraged labour
put forth the whole strength of its sinews.

Credit and

[ |

with our commerce, replen

the forest and multiplied our num-

and men in the Government, are to be
better off than the Peoples
ica, JMr. President,

Is it Amer-
is it your cuuutry
and my country, in which, at a tlme of
creat public distress, when all eyes are
turned to Congress, and when most mean |
feel that substantial and practical relief
can come only from Congress, that Con-
gress, nevertheless, has nothing on earth
to propose, but bolts and bars, safes and
vaults, cells and hiding places, for the

better security of its own money; and
nothing on earth, not a beneficient law,
not .ven a kind word, for the People

pillars of the Constitwion falling m&ﬂﬂ
me and upon my head, that is the duty of
this Government to provide a good eurrer CY

for the country and for Lhe People, gh_

as for iteelll e .

1 put it to gemlemeh to say, w'hﬁhl s
currency be not a part ef commerce, or an -
indispensible agent of commerce; and some-
thing, therefore, which this Governmentis R
bound to regulate, and to take care of }— S T
Gentlemen will not meet the argument.—
They shun the question. We demand e
that the just power of the Constitution shall
be administered. We assert, that Congress , ¢
has power to regulate commerce, and curs | By -
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A feeble chain detains it here, tive cause of our disasters..  Did the Ad- " dustrious classes. this acknowledged in- | bers, and augmented the national wealth e f s %
S S s8e8, had |
; And its own struggles snap the chain; ministration disclaim power of the curren=| . ..., ts debts| so far beyond an example, as to leave us lhen:lsehes. _I__S‘t g cauntryf '_n thh rency @S a part of commerce; we insist that
o : - ability of Government to pay its de : the interest of Government has reached | the public exigency, at the present moment
Then whither shall the eagle steer— ev in 1833 when it removed the depos- B A e e S o= & for oldernations to look @ 3 : : )
le, £ Rl &' y legally, this prostsation of comnerce and | a phepcmenon ! . o] BUFE A ascendency over the interest of calls loudly for the exercise of this pOWeT,
-1t AT SHaL LS. ViRl ear i pgnin’ its> And what meant all its_subsequent nanufactures, this shocking arrangement ! with worde — And this credit, and this - SEE : and what do they do? They labor to cons o
’ (i 5 the People? Has this, sir, come to be 4 y -

.e‘d Axcus. i transactions, all its professions, and all its o interual xchande. ahd the ‘génersl confidence. are they no way obstructed the tEft!LP Ef e in: e ’U[d ey vifice us that the Govérptent zmelfna:n Eet S

————— T ———" . P _ a5 : ; : B! . | _ g _ < =uld e siale O R
E:: DEBATE IN THE SENATE efforts. fui li!uixt better t:urn.oncy W hlf.‘.h‘ll crash of eredit and confidence; and orzmpm.ed:' Are they now acting with ik iha W thm;en Rt on very well without pmﬁﬂmg aenrr@

' = " yromised, if; in truth, it did pot hold it 5 tl hurdred rep-|their usual efliciency, and their usual cy {or the People, and they betake them- s
b : MR. WEBSTER ‘ . of whigin® Freeeteuet 1heet  BuLted. R ; For one, I confess I know not what is ‘hereh the sub."T
the SPEECH OF MR. ’ self responsible to the People of the Uni-| 0 000 of the People are here assem | success, on the concerns of society? Aineriess. dnghliop; 48 -pub]ic {Bssbat selves, therefore, to the sub-Treasury eys-
l::e (or. Mass.) ted States for a good currency? From |\ 4 {5 consult on the public exigency;| The honorable member refers tothe ex-| . publli; foeling, ‘if thiene e te?d ltﬂb‘;m::gﬂ‘ldglz walls, ;i:rifﬂﬁﬁh“ﬂ?v

J Wepnespay, Jax. 31, 1838. the very first year of the late Adminis- : ¥ 3 - STl Nodoubt, sir, the rate of for- ; meas and doubly secured doors.  And having

S, and that, repudiating the wisdom of our| changes. INodoubt, sir, € deemed Ametican. At
ru- ON THE SUB-TREASURY BILL:|tation to the last, there was h?rdly . predecessm‘g’, and rejecting all the light|eignexchange has nothwng in italarming. ,;:; Srst general aspe of o Teuts of thie iﬁ&iﬁﬁe?:?\:’ki?goﬁgﬁhay WQ- -t
ro | session, if there was a single sesston, In| ¢ 0 swn experience, nothing is pro- Nor has it had, if our domestic ‘concerns | i1}, the character written broadly on its front, | isfie 3. & Bound curvenicy fof Gove gt 1
ity “Let the Government atlend to its | which this duly Of savernment was 'm)t posed, for our adoption, -to meet an im- | had been in a proper condition, But isthis abandoment ol all concern for the gen-|a saie currency for revenue; iﬁaae'M; 5 '_f:_'_.;
un} own businesé, and lef the People attend | acknowledged, promises of high im=} o0eney of this chatacter, but the bili| that the internal ' exchanges are in 8| ¢ ai currency of the country. This is e-|the only things promised, the only things A
el;‘ to theirs provement put forth, or loud claims of | | (e us, I confess, sir, the whole seems healthful condition, as the lionorable nough for me. It secures my opposifion 10 propused. 1 But these are not :he 9‘14 _ :
“Let the Government take care that it merit asserted, for benefit already conler: | to be some strange Hlusion. I can hard- | member alleges, is .what I can by no | (o the bill in all stages. Sir, this bill ought rmmlseir jll'hz ('«m;:llr‘}’, Plhﬂl m :
secures a sound currency for its own use | red. It professed to erect the gr ‘:‘m \ein= 1 |y persuade mysell that we areall in our | means admit. I look upon the derange- | to have hada p: eamble. It lougfl; to [!:A: t:i}nl;f:d a-ﬂnbet:ef Gzrr::c fl‘:,?;;:,;ﬂ::f: : 3
' and let it leave ull the rest to the States | ple of itsgolry on improvement of the cur | Lo\ ih0 senses.  Itappears like a dream, | ment of the internal exchanges as the | been introduced by a recital, seting | ¥ | =
o | e (hat whereas the currency of the country | use; a better general currency for allthe
be; and to the People.” rency. like some phantasy »f the mght, that the | precise form in which existing evils most eI AT deranged and whereas | purposes of trade and business. Thispros . &
ed These omnious sentences, Mr Presi- | - And, sir, the belter cuirency, W bich | opening  light of the morning usuvally | manifestly exhibit themselves. Why,  hus herctefore been thought the bounden | mise was solemnly given by the gwam-r L
ter Loat Rive beets rngingia m e;rs ever | Nas been %o long promised, was not a cur| dispels. | sir, look at the rates between large cities duty of this Goverimient iake proper | ment in 1833, andso 8fien afierwurds | e
;‘m-- ;:-:::; t}:e e uttireg by tza nxerhber léum {or the Government but-a curren-}  There is so little of apparent relation | in the ueizhbourhood of cach other. Ex- care of that great branch of the national in-. I'nawed, through all successive fmﬂbﬁn : 1 F:
clPd ;ro N : York Letr the Government | cy for the People. It wasmnot tor the use | of means to ends; the measure before us ’ change between Boston and New York, terest; and whereas, that opinion is erone- | 1o May last, We heard nﬂmmg :a]I m ‘R '
4 takm - ?ft;elf and let the People | of the revenue merely, bul for'the use of | has no little to promise for the reliel of | is 1 1-2 to 2 per cent. This :““‘d nev- | e, obsolete, and heretical; andfx;he?j? time, of a sepa;au berwa__@ g ment .
SN oy N Lo Vs 383 : 8| but from a deranged currency; | according to the true reading ol the LOU | and people. No gir, not a ﬁl‘ﬂ- Both
3 X = s’ the whole commere, trade, and business | ayist vils: it is so alien, so outlandish | er happen bu according . ) BIT, SRR
= ‘-ta:B! o [themd. EI‘V]E'- Tfhl:h;s Al:ie ﬂfett:e pation. J/nd now, when the :; I:t::]tfazted <o remote from the causes | and can this be called a heaithful Btate of ‘stirution, the great duty ol 'h}:rG::Tm; were to huve and 1mf’°";‘g&}“ﬂr"£___"_ e
)th whole principle and policy © t ' g " ’ ' . - nd its exclusive duty, so ST ld;tdnol. behweawordu is; 1thou,
=, ministrapﬂnn at the present most eritical | whole iﬂdustr}': business, and labor of| which press down all the great public domestic exchange? . e e ta e sonietied; is to take: eare of itself; and | dmera preference of emgfy' gl
| b d and distressed | ; _ '+ difficult t [ understand that the cotton crop has|is
e moment, and on this great and all-aborb- e o PR iov e S A d h t ds equalisin exchange ‘whereas, if Govemmem-cﬁn ‘but secure a I had no faith in these pm_ niges, not
ing question of the currency. by the evils brought upon us by its oWDd | yegard as real what is _thuﬁs around me. one '““CN ng la 23 N % &\ Ym‘k gound currepey lor itselfy the P“’Fh may | Me. nmmmnomm@; ﬁmu
9 Qir. this is an ill boding announcement. interference, Government talks with all] i, some of us are strangely in error. between INew Uriea dove | VETY well be leit to such @ currency as the Ygr& w&g mﬁﬂdenf; mﬁamﬁy s I
It ha; nothing of consolation, of solacer pnssnble coolness of the great advantage | The difference between us are so wide, | 2 and yet I have seen, not ‘many days Suates, of the hank!;m'their own good for- | | ﬂ“fmﬂm_. o d‘m 4 ord
le. .or of hope in 1it. ' it will be to adopt a system which shall | the views which we take in public af-|since, that in other places of the South, ‘tune, or bad fortune, may gm thetﬂﬂhua- whlﬂ-h‘lﬂl ﬁgﬁhm as he is confident e
3 It l{) carrv through all the classes of | shield itself form the thick falling show- | fairs so opposite, our opinions, both of I believe Mobile, exchange on New York fore, ba it anhctﬁ &e. | this; which is surange, -.B.l}?:h% aatdﬁ_; S
3 : wi y g . d th .| was ata premium of 3 to 10 per cent. |« mmmﬂﬂftﬁﬁﬁﬂﬂ“tﬁ ﬁép iﬁwﬁeﬁ t. H;g vas then as sl
— commerce and business nothing but more | er of imputatiors. It disclaims, it de- | the causes of present evils and their ap ; { thie North o4 j‘__ ‘  ciadeca af aﬁ a"ta fu‘énhha"“"f""' e e
'h ' ; dmcouragement and deeper fears. And | nounces, it abandons its duties, and then propriate remedies, so totally unlike, that | The n::nu acture;s do rondh ey gf : be"fﬁg % _ L © L
ce - yet it is but repetition. Itisonly a re- seeks an inglorious shelter in its profess- | one side or other must be under some | 83y :‘:bﬂ, eyl t;uw Otnm a:e ;l:m e ,
on S 5 o
g newed exhibition of thesame spirit which | ed want of power to relieve the Peo-|strange delusion. Darkness, thick dark- | exchaisge. " §° A
;_5 was breathed by the message and the| ple * ness. hangs either over the supporters of | or principally, t:;llﬂg;a;’ﬂmu ﬁbﬂ:l‘:h" | =
7 8 : | e d woollen rics; bu e A
bill of the last session, of which this bill We demand the - beiter currency; we this méasure or p.ver its oppon;nts of :uot::nm:l; i re ‘;ﬁn' ooy =
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