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| Su*picions About Wall Strect
and How They Arise

By FRANCIS H. SISSON, President
Trust Company Division, American Bankers Association

OULD-BE economists, political orators and the general

_ , public make frequent positive assertions about the func-
soup!—Stock- | tions of Wall Street without any realization of what constitutes
Wall Street or what purpose it serves. Lack
of knowledge breeds suspicion. Yet it is not

difficult to understand the nature and func-

" “By the way,” said the lawyer who tion of Wall Street. Let us set down a few of
was drawing up the will. “1 notice the facts which account for the existence and

that vou've named =ix bankers to he R 1 . . : . o,
your pallbearers, Would you rather nation-wide, as well as international, servicss ol

| choose some friends with whom von Wall Street. ; ,
are _on better terms?” There are 316 banks in New York with

“No, that's all right.” was the quick combined capital and surplus of about $1.400,-
reply. “These fellows have earried 000,000. Their deposits aggregate over ...
me so long they mizht as well finish WS 500,000,000, and during 1924 their total volu:mn
the job."—Boston Transeript. MmO ¢ b oociness reached nearly $250,000,000,000.

F. H. sisson The New York Stock Exchange in 1925 soid

HARD CASH 463.000,000 shares of stock and in 1924 $3,828,000,000 wo:ih

of b nds. Wall Street is the national credit and money market.
It is just as essential that there be markets for money and for
stocks. bonds, mortgages and other S o
securities as for cotton, corn, tobacco,

wheat, hogs and other commodities.
If Wall Street Were Destroyed

AN EXCEPTION ———

“The Cheese ;
Box”
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By CLARISSA MACKIE
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\VID BRICE rode into Banning

“ village, a gleam in his keen gray
eves that denoted hunger. Dusiness
had brought him into this charming
New England town several times each
vear, but his memories had always
been painful in the extreme, for there
wasn't an inn or eating place that
served a good honest meal,

“Chaff and twitter.,” David had al-
wiayvs called the dainty little tearooms
thiat were sprinkled over the country-
<ide.

*1 am hungry.” said David to Doctor
Bemish. his long-time friend. a bache-
lor, who bearded at Miss Prither's
house, |

“1 wish I ecould take you home to
my hoarding house.” apologized the
doctor, with embarrassment, “but my
cood landlady will not be hothered
with what she ecalls ‘transients.” It
seems  confoundedly inhospitable to
let vou go hungry like this. Why
not drive back to New Haven—or
why not try Miss Tryon’s tea shop—

Hushand—This tomato soup tastes

Just like that my mother used to
make

Wife—I'm glad to hear it. You have
never said before that anything of
mine was as good as your mother's
She was a fine cook, T suppose?

Hushand—Yes. There was only one
thing she couldn’t make properiy,

Wife—What was that?

Hushand—Tomauto
holm Kuasper,

Unto This End

1919 Buick Touring
1917 Bmck Touring
] 1913 ‘ Oakland Touring
1916 Buick Touring
Y Dodge Touring
7 % 1923 Ford Delivery
1918 Oakland Touring
1917 Ford Touring

condition.
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the facilitation of trade, industry ani
investment are upon a correspeid
ingly ample scale. It is clear that

: Dorsey and Bailey A. Fleagle.

Woodwork is something
you can't afford to skimp
on. Tou can only save a

few dollars if you do—
ani the appearance and
va'ue of vour home will

be lessened accordingly.

N Curtis Wood-

work youwillfind
all the beauty of au-
thenticdesigns. You
will secure the per-
manence which
comes from selected
woods skillfully
fashioned by expert
craftsmen. Regard-
less of the type of
home you intend to
build, you'll find
items of Curtis
Woodwork espe-
cially suited to your
needs.

There are wide

varietics of entrances, doors,

English China Closet

This built-in English China Closet provides great

utility as well as charm. It is typical of the fine

workmanship and beautiful design found in all
Curtis Woodwork. T nis is design C-704

comfortable and convenient.

CurTIS
See that the u -ood'vqu you
buy bears rhis tmdmnark

—-ﬁu Curf 1S Euc.'rdwf.ﬂf
quality

Lumber, Coal & Supply Co.,

Let us show you how much you can
add to the value of your home by select-
ing Curtis Woodwork.

Ask for the free booklet “Curtis Wood-
work,” helpfuland interesting to builders.

Westniinster, Md.

F. A. Sharrer & Son

J. FRANCIS REESE, Prop'r.

windows, moldings and trim,
and beautiful buiit-in items which make the home more
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First Citizen—Has Zero muade much
money in the lce creaim bhusiness,

The Other One—He made a cool mil-
lion.

He Sii&i he had never loved belore
As he gave the gl a Kiss.

“Then how.” asked the girl,

With her head in a whirl,
“Did vou learn to love like this?™

Showed Her New Steps

Hostess (at dance)—What have you
and Arthur been doing outside all this
time?

Dollv—Oh, ke showed me somme DEw
steps.

‘But I thought he didn™ danece.”

“He doesn't. We Sat on them.”

e Trr—— =

Sorry for Thoughts
“Oh! Are really a mind
reader?”

"Yes! )
“Then 1
| didn’'t mean

you."

you

am.”
llnlw yotl
what 1

offended
about

aren't
thought

e

Many Hearts Offered
Merritt—So that refused
_\ul!*:'“

(Giles—Y es.

HEITeSS

thal
hearts were submitted to her daily, she
hoped 1 would absence
of any individual eriticism.,

She said QO MmMany

overlook the

e T

Her Heart Engaged
He (admiringlv)—You are a girl aft.
er my heart,
She—Thank vou: but I hope yvou are
not a man after mine, it's

otherwise encaged.
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RENEWABLE CHARMS
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Mr. Laurels—Mere beauty

is all fleeting.

physical
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the

preater

and 1In
useful employment of these funds 1In

Wall Street is the natural evolution
of the forces of trade and finance. It
exists because there is imperative
need for it in the nation’s business.
If some cataclysm should destroy the
financial district of New York we
would see frantic efforts to re-estab-
lish it so that trade and industry
could continue. If the production and
marketing of agricultural and indus-
trial commodities did not need such
a financial institution, Wall b5Street
would not exist.

We depend upon the farmer to help
maintain the general level of pros-
perity. Wall Street as a money mar-
ket is called upon to finance the
¢rowth and marketing of farm crops.
Many Wall Street bankers were born
and raised on farms. If they were
not thoroughly familiar with agricul-
‘ural requirements, they could* not
hold their present pogsitions in the
inancial world.

In the period
Street suffered
much as the farmer.
osses of Wall Street banks mounted
to a stagegering sum. Wall Street is
not an independent institution, but an

of deflation, Wall
proportionately as
The aggregate

organic part of the country’s busines:
system, necessarily reflecting the ups
and downs of business.

Four Billion Dollars
An approximate estimate of the
main items in Wall Street’'s financial
operations in handling farm crops
that New York banks for the
purpose of agriculture put
mercial loans to the value of one bil-

shows

lion dollars. hold bankers acceptances

‘or another billion, buy commercial
paper such as cattle and sheep loans
for a third billion and carry balances

of country banks for a fourth billion

"hus Wall Street furnishes a $4.000,-
00 000 river of credit annually to pro-

duce farm products and float them Lo

market.
The
snables

rural
the required

outward flow to
them to make

~dvances on farm crops and for ware-

housing and handling cotton, tobacco.
countiess |

wheat. raisins, prunes and
ther products. Outside of his own
nersonal efforts on his farm, Wall
Qtreet is the biggest single factor in
prosperity of the farmer.
rhese commodities have been
for I1in-
largest

Street
the

returns to Wall

New York 18
market in the country and
and market for the idle
rural banks between

‘hem
vesirment.
ECUrity
niers a
-apital

11:.; t,.l
of the

*TOPS.

Funds from every part of the coun

try flow to New York, attracted by the

opportunity for their profitable

nse found in this center. Thus the

turn the openings for

' serviceable In

?\“""lf.l-n '

| nets.
| center

these funds must be employed sanely,
constructively and to the real serv..e
of the business community Qther
wise they would inevitably soon De
withdrawn.

Huge Investments Help Farmers

These huge investment operation= in
Wall Street are of significance (v ae
farmer. Much of the $10.000.000. 00
invested in farm mortgages was -
vanced by Eastern tinancial |
tions. In no sense is Wall
interest in agriculture local or sec-
tional. The main function of N
York financial institutions is to
moneyv where it i3 most

Another service rendered to agricnl-
ture by Wall Street is the
of Farm Loan bonds, Joint

- }
needed

Stock

b, AT T
el . P

Intermediate Credit

is a total of

of the
There

w ¥

this paper outstanding, of which New!

York banks took about one billion

Wall Street loans to country
are made at low rates, usually be ow
i1, per cent The local

rates to his customers are adjusiesd 1o |

| “All those

cannot 1 v
Wall Stree

'‘ocal conditions. which
he laid at the door of
GGeneral financial service
‘ndustries related to agricuiture
helps the farmer substantially

A3
Wall

i@

itreet loans to the packers, railroas, i gmaller

nillers and farm machinery manniace
urers to help them serve agriculture.

Wall Street 1Is necessary ani
the handling of credit

as

in caring for seasonal perishab’e
The necessity of such a credit
in a country with a 360 1WYe

' 000 000 annual business is ohvious.

. mine
| the
After |
mov e
o market. the money used in handling |

| people of the whoie

banks | country
' movements

| ment

| Wall Street

What the People Want

Every great international bank
New York maintains close relations
with thousands of other banks in
United States and in every foreizn
of any importance The
of commerce and
are supported upon this
related system of domestic and
eign banks. Thus it comes aboul
the products of the farm, factory and
financed by these banks
from the producer to
consumer.

Wall Street in the discharge ol
true functions the nation’s reser-
voir of capital and credit includes the
whole business community in its li¢id
of operations. Its control lies with
the people. Their demands
it. and their presence or absence
the market determines Its
prospers as farming
[t8 service 18 to
countryv and

1 118

Inter-
LOr-

are
way
foreign

LI1Q

d s

industry prosper.

| them, to the people of other countries,

- ccumulations of deposits are large, | It is the direct

the |

refle otion of American

agricultura, industry and commerce —

| From the Country Gentleman.

i
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insriin- |
Street! 8

:end |
L the
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Land Bank bonds and the debentures vou've
| and

£1.451.800. 001 P |

lF
ii".':ns :

banker 3|
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Invest- |
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all |
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| the
| to steal the sign and have it painted

* Over
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“Thanks.” gloomed David, as he
went on his way. He was sure he
remembered the little shop. If he
hought enough “chaff and twitter,”
perhaps he ecould satisfy his appetite,
Even the absurd sign was gone, and
instead there swung a round yellow-
painted box, lettered in black. “The
('heese Box.™

THTi s SPHIrTS rose. "The teqx woms
| man had

an  had and a
honest-to

188

moved out
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oirl talk-
schoolboyvs at

A remarkably
ing to
Hext

T AW,
pleaded

pretiy
aovergrown
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table,

be mean.”

”\"'I'I!l

don’t
them,
and egg sandwiches
and minute
and French fried potatoes and every-
thing nungry and didn't
hring ’

"R A
MIss

2 l'lesTliess

Miss Suzy,
of

ham

one know
O]
Steaks

lamb I*IHI!L"-;

we're we
any lunches.’
miatter of
SUZY

principle, boyvs.”
Trvon, forgetting In
all the nice
looking strancer waiting to be served
things on the menu
but 1 will positively
anvthing to the RoO-
excepting cheese.”
Suzy? the

<aid
Lier a1 hout
Hire

f.nq‘ HI}' !!:il 'olls,
refuse 1o
Land

hllr”?,

'V e
<Ch ool !l”_\'?‘;.

why, Miss asked
hoy.

“You
then
ogizing, to
for lamb creamed
tatoes, a salad, and apricot tart with

whipped and coffee, and the

and
apol-
nhis

]Hl-

James.” she said.
David, ecame
him. She

chops,

KINOW,
(discovering
Serve took

order

‘realil

| hovs listened with hungry eyes, \When

she disappeared behind a blue screen,
the oldest F'red. rushed to the
front and through the door-
erack to a group of half grown lads.
“Nothin® but for us,” sald
mournfully. “'m going to have a
of it and eat it all! Shucks!”
He closed the door and tiptoed to his

hov,
spoke

choeese he

chair.
“What's up?’ asked David pleas-
antly. “Why are yvou on the blaeklist?”
I red
itched

“*YNOonu See

wrigeled., but garrulous James
for an opportunity to inform.
all go to Ro-
and our folk ex-
here at Miss Suzy's
it—then, some
like Fred.

signboard

we fellows

day school
s (0o eal

we ve :il‘ﬂ.':i_‘. < (done

the

Stole

fellers., hig
Miss Suzzy's
It had a gayv bandbox and that
name of this

thoueht it would be funny

of

Llere

O1es

]AWAaYV.

was the place, see? 'N

fellers
and ecall it the C(Cheess
did it!”
won't give
‘cheese' Nothin
];E;iwi
folks its a joke on
Fred's deeper volce
Suzv Tryon with
interest in her firm decisive stand
against the outlaw As he
the delicious meal which he suspected

vellow
Box ! S0 they

“And she us anvthing
;l!a..'.'l- : ir

woefully.

hut we're

starvinge., '’ James
CANnad our

hraved

think

s,

David. looking al

hovs, ate
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It doesn't last long
ever)h

Miss Manchester
but, then,
day.

herself. he won-
not rather
sign swinging
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the
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to Digest Its Daily Food |
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Fred
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Nnver

Courtesy Efificiency

the boy
consuining a slice

SAv. he said to

b, - The man who loves his little wife | s
bePVIO(‘ And heeds ner call and beck who was

&\ i"*.

090060660096

Day and Night Phone 117/

Auto Eguipment

HAULING

Local and Long Distance
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Has still another duty now

He shaves the back of dearie s neck

. L —— =

The Vogue
Bill—\When are vou going to pay me
that ten you owe?
Phil—I1 intend to
with vou soon with a view {o funding

.11 e,

apen negotiation:

the debt.

Improved in His Studies
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door
had
like

her

of cheese. with one eve on the

which the
“Would
Miss "I'ryon
Vol
would."”
“We
don’t
money, all
the and have a
make a lovely bandbox out
Then it back and come
apologize to MIss Then

will he all

through proprie.ar

vou fellows
and
her sign?”

muttered KFred
eat at noon!’
up your
together,

vanished.
14} ?ili‘:th’l“ Hlin‘ﬁ'
volu re <fole

“We

sOrr\
~ure
st
save
Nt it

“Why

noc ket

}Hl]

take gign down

fniihfvr' ey

of 1
;mt]

11!3?
1Tryvon.
right.”

the

sure it
luu_\,'».; riisiied D]H*'t'
nd David followed
The next time he

vid wentl

danning.
Bandbox
shop, dainty and ., and 1n-

\Miss Tryon

he

=1l

there
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