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IN COOPERATION WITH THE ADVERTISERS ON THESE PAGES

112th Year

Housing Act Makes Needec

Repairs Possible

Methods And Uses Of

Loans Simply

.

Explain

The Federal Government has provided a
plan, known as the National Housine
the Better Housing- Program. under
local banks can make monev avai
property owners for repairs and
ments at the lowest charges ever offere
tor this type of loan. Such a campaign
this, which is being launched by the
County Better Housing Program C
tee, will have an important effect
tvpes of businesses.

T'he banking institutions of Kent County,
In cooperation with the Federal Govern-
ment, are readyv to advance these loans
which can be used for many purposes. Prop-
crty owners who receive a recular income
and who are found to be cood risks can
borrow on this plan. Federa! institutions
are insured by the Federal Administration
against 100 per cent of all loss, provided the
total of such loss does not exceed 20 per
cent of the total volume of credits advanced.

A summary of the methods of obtaining
a loan follows:

1. A Modernization Loan is solelv for
the purpose of repairing, altering, or im-
providing vour home or other building. Di-
version of the money to other purpose is
prohibited.

2. The loan cannot be for less than $'00
or more than $2,000. The borrower must
have a regular source of income equal to at
least five times the annual pavments.

3. The loan ean be made for terms of 1
to 3 years (5 years in special cases). but
may be paid in full earlier than the faterity
date if the borrower desires.

4. Maximum charges, including interest
and all fees, cannot exceed an amount equiv-
alent to $5 per $100 of the original face
amount of a one-year note, deductible in
advance.

-

9. The property owner must file a Prop-
erty Owner’s Credit Statement, showing his
financial condition. sourres and amount of
income, and other information necessary to
determine his ability to repay the loan.

If the bank considers the improvements
advisable, and the propertvy owner able to
meet payments when due, it can advance
the money on the personal note of the prop-
erty owner. No mortgage or collateral se-
curity 18 necessary unless the bank officials
demand it (or state laws require it.)

L.ook over your properties, especially vour
home, and determine what improvements are
ments are justifiable and vour income suffi-
mates of their costs. Take these estimates
to your bank and apply for a Modernization
L.oan, which you should get if the improve-
ments are justifiagle and vour income suffi-
cient to repay the loan. Then sign the note
and tell the contractor to start at once. If
yvou are doing the job yourself. buv the ma-
terials and go ahead with the work.

Chestertown, Md., Oct.20, 1934
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PROPERTY IMPROVEMENT
CREDIT NOW AVAILABLE THROUGH

LOCAL FINANCIAL INSTITUTIONS
AFPPROVED BY THE

BETTER HOUSING PROGRAM

Jor thase who live  houses, those who repacr and construct .}
houses, and those utho tvest i houses.” FraNKuN D ROOSEVREY |
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Your Building Is An Investment
In Better Living !

For several years past, homes and business properties in
Kent County, and throughout these United States, have been

steadily going down hill. Many property owners have been un-
able to pay for normal upkeep and repairs. A far greater num-
ber have delayed the larger improvements which mean better
housing and better living.

Now is the time to make those improvements. The National
Housing Act was designed to help improve property and increase
1ts value and usefulness. Through one of the simplest and most
reasonable systems of financing ever devised. this Act makes it
possible to make delayed repairs NOW and to provide BETTER
home surroundings.

Your Home, or your outbuildings, or vour store, is an invest-
ment in living, not merely a shelter. Neglected it pays no divi-
dends. Protected and improved it pays many times over in con-
venience, happiness and comfort.

List today the property improvements that will bring YOUR
home or place of business “up to the standard of the times "

The money is ready, the workmen are readv—the time is
ripe to ACT—The National Housing Act is nothing more than a
NEW DEAL for home owners, and businessmen. who want to,
but can’t improve their propertv. Consult with vour banker
today for further details than what vou read on the pages of
this supplement—Consult with the businessmen whose advertise-
ments appear on these pages. Make up YOUR mind to follow
this thing through, and have fixed all those little things vou've
been scowling at for so long. Build NOW-—Enjoy the happiness
for vears to come!

Repairing Program Will Aid

Tenants, Landlords

Builders, Lumbarmen Will
Assist All With

Improvements

—
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Realizing that the general public is large-
v uninformed as to the metheds of obtaining
oans, and what these loans can be used for,
under the newly launched National Housing

Act, the supnly dealers. lumbermen, ecar-
penters and general repair supply business-
men oif Kent County have cooperated with
the KENT NEWS {0 bring the information
which appears in this eight-page supplement
before the citizens of Kent County.,

In other columns of this supplement vou
will find a detailed listing of the steps to be
taken in order to obtain one of these loans.
But still you may be at loss to know just
what they can be used for—so a further
listing of the sort of repair work and im-
provements which are eligible to be made
with this money will be found in other
columns. '

If you want to talk with experienced men,
however, regarding this work, men who
have a full understanding of what this Na-
tional Housing Act is all about, then you
can visit any one of the businesemen whose
advertisement appears on these pages and
they will enlighten you with all the neces-
sary information: as well as provide vou
suggestions of how and what should be done,
and the lowest possible estimate for doing it,

In addition to this, the advertisers on
these pages have on hand a supply of inter-
esting booklets, listing iImprovements and
ways to make them. which will be of service
In planning vour own repairs. Write, call
or visit any of the businessmen listed here

and they will gladly give you one of these
booklets.

GEORGE BALDWIN
A. N. STAVELY & SON
G. E. LEARY & SON
JOHN P. AHERN & CO.

H. D. OREM & SON
C. E. NOLAND
K. S. ADKINS & CO.

NUTTLE LUMBER AND
COAL CO.

PENNINGTON & SONS .. ..

Tenants as well as landlords will benefit
from this National Housing Act and Better
Homes program which is being launched
throughout Kent County. Better living
quarters, a new bathroom, modernization of
the old house, a new heating system in the
basement, and hundreds of other improve-
ments, will bring happiness to the tenant
and more property value to the landlord.
L.andlords will be able to renovate old build-
ings which will be filled with ease and profit.
Tenants who find a landlord will to make im-
provements and modernizations will be sat-
1sfied to pay a little more for these additions.




