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From the Nationa/ Inlelligencer,

SPEECH OF MR. CLAY,

On the Modification of the Tariff,
SENATE, January I1.
The Senate went into consideration
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. — — — =

f the

following resolution, offered by Mr. ¢ lay, on

Wednesday last: |

Resolved

'hat the existing duties upon ar- |
ticles inported from foreign countries, ad not

coming into competition with similar a-ticles

made or produced within the United States,
the |
“ines and ~ilks, and that they ought

ought to be forthwith abolished except
duties on

to be reduced; and

t'hat the Co »mittee on Finance be instruct- |

ed to report a bill aceordingly.

M .. AY rose and addressed
substantially as follows:

| have a few observations

the

t

Mr. Pres) e

measare now before you; in doing which I have
to ask all your indulgence. 1am get'ing old.

I feel but too sensibly and unafemet'y the ¢
fect: of npprnat-hin: age.; and | have heen oy

some vears very little in the habit of vddressing

deliberative assemblies [ am told ‘hat | have
been the cause—=the most anwill 2 carse |
I have been, of exciting expectations. the evi-
dence of which i1s around us, | “egret it; (or
however the subject o which | am to «peak, in
other ha ds might be treated to g atily or re-
ward the presence and atlention now given
in mine, have nothing but a plain,unvarnished
and anambitious exposition to make

It torms no partof my present pu-pose, said
Mr. C. to enter into a consideration of the es-
tablished policy of protection  Strong in the
convictions, and deeply seated in the atfections
of a large majori v of the people of the United
Sta es, it stands self vindicated, in the general
l‘.lrni;u‘ril}'. in the rieh fruits whieh 1t has scat
tered over the land, in the experience of all
prosperous and powerful nations, present and
past, and now, in that of our own. Nor do |
think it necessary to diseuss that poliev on this
resnlution., Other gentlemen may think dif
ferently and may choose to argue and assui
it. I they do, I have no doubt that, in all parts
of the enate; members more competent than |
am will be ready to defend and support it -
My object now is to limit mvsell to a present
tion of certain views and principles connec e
with the present financial condition of the
country

A consideration of the state of the publie
revenue has become necessary in consequen:
of the near approach of the entire extinetion f
the public debt; & I concur with yon sir in be-
lieving that no season could be more appro-
priate than the present session of Congress to
endeavor to make a ﬁﬂf!ﬁl'-.u'lnr'y adjustmen ot
the Tariff  The publie debt chiefly arose ont
the late war, justly denominated the second
contest for National Independetice., An ace
commonly called the sinking fund aect was pas-
sed hy ‘longress near fifteen years ago, provid-
ine for its reimbursement That aet wos pre
pared and proposed b a friend of yours aud
mine, whose premature death was not a loss
merely to his native S ate, of which he was oue
of its brightest ornaments, but to the w'.cle na-
tion. No man, with whom 1 ever had the
aonor to be associated in the legislative coun-
cils, combined more extensive and usefiul 1in-
formation with more firmness of judgment and
blandness of manner than did the lamented
Mr. Lowndes nd when, in the prime of life,
by the dispensation of an all-wise Providence,
he was taken from us, his country had reason
to anticipate the greatest benefits from his wis
dom and discretion. By that act, an annual
appropriation of ten millions of dollars was
made towards the payment of the prineipal and
interast of the publie debt; and also any excess
which might yearly be in the Treasury, be-
yond two millions of dollars whieh it was
thought prudent to reserve for unforseen exi-
gencies.

But this system of regular and periodical ap-

plication of publie revenue to the payment of
the public debt, would have been unavailing, if |

Congress had neglected to provide the necessa

Senate
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: '-& | 1921, we have hut 2
only a fow, to submit to the sSenate, on the |

cor whieh the Government is bound to pay in
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which it may discharge whenever it suits its aleo say that these fraternal and
own convenience; and when it is discharged it | ought to be recioroeated vy their Atlantic
must be done by the payment of dollar for dol- | brethren. That these ought not to be ndif
lar. Feannot think, and I should suppose Con- ! terent 10 the wellare of the west, and that (h. v
gress can hnnﬂ}' believe with the “ecretary of | have the same collatersl or indirect interests
the Treasury thatit would be wise (o pay off | in its success and sdva: cement that the west
a stock of thirteen millions entitling its holders | has in theirs, That it does not ask internal
to but three per cent with a capital of thirtee improvements, to be exclusively confined to
millious worth an interest of six per cen . In | tself, but that it mav receive, in common with
other words to take from the pockets of the [th: rest f the U on, a p actical benefit in the
people tvo dollars ‘o pay one, in the hands of only form compatinle with its interior condi-
the stockholder. . tion
The moral value of the payment of a Nation- The appropristion of the P nceeds of the
al Debt, consists in the demonstration which it | public lands, or a consider e portion of them
affords of the ability of a country to meet, and |t that object, would be a most naturs) and
its integrity in fulfilling all its engagements, sultable disposition. And I do hope sir that that
That the resources of this country, increasing | ereat resource will be cherished lunnl dedicated
as it constantly is in population and wealth, are | to some rational purpose worthy of ‘he Repub-
abundantly sufficient to meet any deb' which!lic. Utterh opposed, as | 1Pust, Congress will
It may ever prudﬂntl}' contract; cannot be | .how itse'f to be to all the mad & wild schemes
doubted. :\*nd 1S punclualny un':] pruh]ly. - and to that httst, wut maddest and wildest
from the period of the assumption, in 1790, of | »f al), recommeunded by the Secretary of the
the debt of the HE‘-'GIUUUTI. down lﬁfl the [H"E-; | reasury--=for nqunu!r—r*ng the [Wllillit‘f'llr-muin'
sent time, rest upon a solid and incontests hone it will be preserved ftorthe r sen!
able foundation The danger, perhaps is not | coneration and for posterity, as it has been
' not that it will not fairly meetits engagements, | «.ccived from o.r sncestors, & nch and bounti»
i}ut that from an illflrlij“ﬂ“‘ avidity, _ﬂfiﬁi"_ﬁ | ul inheritance., 1 these halevon days ol
from .tf‘mpurn‘ry canses, 1t may bring i]lf‘-t'!"?_!m peace and ety and an overflow ﬁg tre :iuurr,
upon itself by lmp-l’t'-'llll‘llt rrangements “'!'"F"' Ve appear to emoarrass ourselves in e vising
no prudent man in the nanagement ol his| y gionary se emes for cisting away the b unp'ie
private 2Tairs 0 ;Itl ever think of I}'rfUillll‘E- ' with  which the goodness of Providence has
‘.H l.h'[. ‘r_u*-';d‘u:v .'t:.l.[-li: ‘-t";:‘l?' r‘f”" “1['1'“”“"‘ ﬂ}: olessed us.  Bui, sir, the storm of war will
dii‘ o, alter deducting the Y i‘;{.{l 0l n:ma "1 come, when we know not; the day of trisl wn.
three per cent, less th ““f“” millions are due, | wiculty will assuredly come, aud now is the
and -*': right, payanle 'witrin the present year. | , by a prudent forecast, 1o hushand our re-
{ tothat sum be ?Hltf{‘,‘t‘ ne motely W’IIIPh.hE- sources and t?li!. the gl"f:l't'-‘!t of them a'!
comes 1.1,{._- on the 31st I'h-l'w:-m T ne:;t. of the | . et them not be hoar led and hugged with »
$14.1454.727, created hy the act of 26th vay, ser‘s embrace, but liherally veed. Let the

. y By, ol e ']"""1" millions |, 1ic lands be admi astered 1 agenerous
vivieh the publie creditor ean lawfully demand it and especa'ly towards the states withs
' whnch they are situated. 1.et the proceeds
of the sales of the public lards be spolied to

+ séason ol prace  to some great object,

it sentiments

'

‘ae cogurse of this year. I more is paid, it
con only be done by anticipating the periods of
its payment, and coing into the puhlic market d when war does come by suspending
{» nurchase the stoek. 'an 1t he doubted th it that anplication of them '|IH‘||*I"" lt | u.k
: f ! hia elailas older of “ e | 17 t | ’ . -'h r |
if ou do so the H_:I]l it h II} r of _I”IP tork touance, vou v ill be at once put i possession
[ﬂk;n-_{ advant e ol vour :t'i"ill'l}', wiil demand f neans for its Vij.:i.ll'ull‘i pl"l"“t"l.."ﬂiﬂ!l Mot

' P I.._ P . :.. . - .lll t.} | F:' - L . k : : i ' L
1 ._.‘l”.n‘_ r Ebnm 1f Eh :n i % 1"1" . '\'Ir .1‘!5“ -.-.p than tweniy-five years ago’ when first  took a
1]-{1-!'!'! ive | i‘It d'.” tr*F'lﬂ. Inltr‘ I.":‘ : P] ive risen sent i“ ll“.‘! h'lhl", l was .“..I;L b}, lhc 'HI'IF‘I”\. ey b
; s ? o T Be ¥ ) 1Y : — . : .

39 S8 ORIFRGFINIRTY NRIENS 01 VR ROF SOs. he Government, thay, if we hidany thing per-
considerahle portion remamnming ol the publie " &

G, JANUARY 28,

!quut‘:)‘ or propriety —lt it can be shown that

If 1tie to he collected {iom one portion of the

st.

ry ways & means. Congressdid not however neg- -

lect the performance of that duty. By various
acts, and more especially by the taritl of 1524
~the abused tariff of 1824—the public coffers
were amply replenished and we have been en-
abled to reach our present prond eminence of
financial prosperity: After Congress had
thus abundantly provided funds, and directed
their systematical application, the duty remain
ing to be performed by the Executive was one
simply ministerial. And no Executive and

no Administration ean justly claim for itself!

any other merit in the discharge of the public
debt, than that of a faithful execution of the
laws, No other merit than that similar one to
which it is entitied for directing a regular pay-
ment of what is due from time to time to the
army and navy orto the oflicers of the Civil
Government for their salaries

The operation of the sinking fund act com-
menced with the commencement of Mr Mon-
roe's Administration. During its continuance
of (‘-'I:h! yeEars, owing to the embarrassments
of the Treasury, the ten millions were not reg-
uiarly applied to the payment of the debt, and,
upon the termination of that administration, the
Treasury stood largely in arrear to the sinking
fund. During the snbsequent Administration of
four years; not only was the ten millions faiths
fully applied during each yeer, but those ar-
rears were brought up, and all the previous
deficiencies made goed. So, that, when the
present Administration began, a plain, unins
eumbered and well defined path lay diveetly
before it. Under the measures which have

heen devised, in the shor' term of fifteen years

the Government has paid nearly one hundred

|
i
i

millions of principal and sboutan eqiual sum of
interost, leaving the emall rewnant behind of

twenty four millions,

Of that remnant, thirteen millions
the three perecont., .
1790, which the Government does not stand
Bgund to redeem at ary time, but

‘-1,-.1 L]

»ihed

consist of
toek, ecreated h“- the aet of

' Wilkmns ) has brought forward a elaim arising
‘out of French spoliations previous to the con-

~doubt, it has a just foundation.

- : . sposing of the lie lands, snd WS CRIL.
debt, in ane, two. or three yeurs is certainly ' K pu iic iands, I wa At

not so important as to justily a resort to highly
disadvantazeous terms

Whoever may be entitied to the eredit of the
payment of the publie debt, | congratulate yon,
sir, and the country, most eordially, that it is
<0 near at hand. It is so near being totally ex-
tingmished, that we may now safcly enquire
whether without prpjud:ro 10 any estanlish.
ed policy, we may not relieve the consumption
the country by the repeal or reduction
of duties, and eurtail considerably the public
revenue In making tms enquiry the first
juestion which presents itself is, hether it is
»xpedient to p eserve the existing duties in or-
der to accumulate a surplus in the Treasury
for the puarpose of subsequent' distribution
ymong the several states’ | think not  If the
colleetion for the purpose of such a surplus, is
ta ne made from the pockets of one portion of
the peopie to be ultimately returned to the
ame pockets the process would he attended
with the certain loss arising from the charges
of coliection, and with the loss also of interest
whilst the money 19 e rfo miug the III’HIEFH!!.H'}'
irenit; and 1t would therel re be unwise.

)

people and given to another, it would be un-
If it is to he ziven to the States, in their
corporate capacity, to he used by them in their
public expenditure, I know of no principle in
the Constitution which authorises the Federa)
Government to become sueh a (ollector for
the States, nor ot any principle of safety or
propriely which admits of the States becoming
such recipients of gratuity from the Genera
(rovernment

The pubhicrevenue, then, should be rezula-
ted and adapted to the proper service of the
(ie eral Government 1t should be ample; for
a deficit in the publie income always to be
deprecated, 13 sometimes attended, as we know
well from history and from what has happened
in 0 rown time, with fatal consequences. In
a country so rapidly growing as this is, with
sue  diversified interests and new wants nun-
l'?i[‘lﬂﬂli‘d l":‘"l“‘i llpﬂﬂ the ptjhilﬂ tl‘t’tﬂ‘lur}' must
{r quently oceur. Take some examples from
this csston.  The State of Virginia has pre-
sented aclaim for an amount but little short of
a million, which she presses with an earnest-
ness demonstrating her convicti n of its Juss
lice. The State of outh Carolina has also a
claim for no inconsiderable sum, being nupwards
S 100 000, which she urges with vqual earnest
ness. he gentleman from ‘ennsylvania, (Mr

vention of 1500, which is perhaps not short of
five millions, and to some extent, I have no
In any provis-
ion of a public revenue, Congress ought so to
fix it, as to admit of the payment of honest and
proper demands, which its justice cannot re-
ject or evade.

I hope too, that e¢ither in the adiustment of
the public revenue, or what, would be prefers
able, in the apprepriation of the proceeds ol
the public lunds, effectual and permanent pro-
vsion will e made fur such internal improve~
ments as may be sanctioned by Congress, —
T'his i1s due to the American People, and em.
phatically due to the w stern pe ple. Sir,
temporary causes may exact a reluctant acqui-
cscence from the people of t' e west, in the
suspension of Appropriations to objects of in<
ternal improvement, but as certain asyou pre-

sid~ in that chair, or as the sun performs its
dhurnal revolution, they will not be satished

with an sbandonment of the policy. They will
come here and tell you, notin a tone ot me-
nace orsupphcation, but in the language of
conscious right, that they must share with you
in the benefits as they divide with you the bur-
thens and the perils of a common Government
They will say that they have r.o direct interest
in the expenditures for the navy, the forti-
fications, nor even the armv, those grreatest
absorbents of the public treasure.  That they
are not indifferent, indeed, to the safety and
prosperity of any part of vur common count:y.,
On the contrary, that every portien of the Re-
puble s indirectly, at least, interested in the
welfare of the whole; and trat they ever syms-
pathise in the distresses and rejoice in the hap-
niness of the most distant quarter of the Union.
And to demonstrate that they are not careless
or indiffierent to interests not directly their
awn, they may triutaphantly and proudly sp-
peal to the gallant part which they bore in the
'a'  war, and point to the bloody fietds on whicy
some of their most patriotic sons nobly fe |
fighting in the common eause,

noned agwnst rash innovations n it,  Subse
quent experience fully satisfied me of the wis
lom of their couns Is, & that all vitsl changes
ot ought to be resisted

Although 1t may be impractical to say  what
(he exact amount of the puhlic revenue should
¢y for the tuture, und what would be the pre.
“se produce of any given system of imposts,

Ve may
iow be reduced, an | considerably redu ed
“Ins redoction mas be effect ¢ in various WAYS
n.on dillerent principles.  Dalv three modes
shall now be noliced,

Ist. To redince duties on ali articles, in the
same ratio, without reend + - s arinciple of
protection.

To retain them onunp:otected articles, ard
wgment them on the prot. cted articles,

And 5d, To abolish and reduce the duties n
unprotected articles, retaining and entorcing
he fsithiul collection of those on the protects

L articles.

To the first m de there ure insuperatle obn.
Jections. It would lead ineviably to the de-

safely assume, that the revenue may |

But they will

struction of our home manut:cres. It would
estahblbish a sort of hed of Procrustes, by whieh
the duties nn all articles shouid be bhindly me:-
sured, withont respect to thair nature or the
extent of their consumption. And it world be
dorogaters trom every priserple ot theory or
practice on which the government has hither-
10 prececded.

The second would be still more objectionable
‘o the toes of the t it than ¢ither ot the th.
ers.  Dut it eannot be controverte (hint, by
avgmenting considerably the duties on the
protected cluss, so us to carry them to the point
or near t the conhines of shsolute prohibition
the object in view, of eflecting the n cessury re,

ietion of the pubhic revenue, muy he sccoi-
pii-hed wit out touc! ing the dunes on the un.

r tected class  The cons. quence of such an
augmentstion would ne a great diminution
‘he imnortation of the foreign article, and of
course in the duties uponit, Hat agunst cn-
ure prohmbinon, except perbaps in a few s
‘unces, | have been always, and still am, op-
pused, By leaving the dooropen to the for-
cign rival articie; the benehit 1s secured of a
~alutary competition. It it be hermetically
closed, the danger is incurred of monopoly,

Uhe third mode 1s the most euitable, & rea-
~onable & 1t presentsan undebateable ground,

n which I had hoped we could all safely tread,

“ithout difheulty . It exsacts no sacrifice of prin.
ciple from the opponent of the American Sys-

e, it comp ehends none on the part ol its
friends, The messure before you embraces this
mode. 't 8 ample, & free [rom all complexity,
[' dividesthe whole subject of imposts accord-

v to 1its nature., It seitles at once what
ought not to be disputed, and leaves to be
settled hereafter if necessary, what may be
controverted

A certuin pert of the South hss hitherto com-
plamned that it pays a disproportionate smount
ot the imposts, [f the complaint be well
founded, by the adoption of this measure 1t will
be relieved at once, as will be hereafter shown,
from atleast a fourth of its burthens, The
m-asure 18 in contormity with the uniform prac
tice of the Government, from its commences
ment, and with the protessions ot all the emi-
nent politicians of the South, till ot Jate It
assumes the rig ht of the Government, inthe as.
sessment ol duties, to discriminate between
those articles which sound policy requires it to
fostersond those whieh it need not encourage.
This bus been the invarisble principle, on
wlich the Government has proceeded, t em
the act of Congress of the 4th July, 1749,
down to the present tune. And has it not
been admitied by almost every prominent
Southern politician? Hus it not been even
scknowledged by the futhers of the Free trade
Church, in their late address promuligated
tfrom Philadelphia, to the pe ple of the United
S ates’ If we never had a system of foreign
‘mposts, and were now called upon, for the first
‘ime, to originate one, sho Jd we not discrimi.
nate between the objects of cur own industry,
snd  those produced by forcigners’ And is
‘here any difference in its application petween
the modification of an existing system and the
organiz-tion of a new one’ 1If the gentlemen
of the South, opposed to the Terifl were to ob.
tuin cumpiete 088£8810% O the pnv'erl of Gnve-

riment, wouid they hszard their exercise
1pon any other _principle? Il it be said that

me of the arficles, which would, by this
veassure, be liberzted from duties, are luxu-
ries, the remark is cqually true of some of the

- — — —_—
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articles remoining subject to duties. In the .

present advanced stage of comfort and civili.
Zation, it s not easy to draw the line betwee:
luxuries and nccessaries. Jt will be difficult
to make the people believe that bohea tea 1s &

luxury, and that the srticle of fine broad eloths
IS not 4 necessury ot lite,

In stating that the dutes on the

_ protected
class ought to be retained

my wish to preclude mquiry into their ades

D any Instance, they are excessive our dis
portionately burthensome on any section ot
thée Umon, tor one | am ready to vote for
their reduction or mod fication. ‘1he system
runtrrnplutf*ﬂ Al ;ult*flf'.lfn protectio ‘ ’
that it is not necessary to g0
operstion will be injurious to all parties.

The people of this country, or a large ma-
Jority of them, exvect that the svstem will be
preserved  And its abandonment would pro.
duce general surprise, spread desolation over
the land, and occasion as grest 8 ohuck as &
declaration of war forthwith against the most
nowerfui nation of Europe,

HBut ifthe system be preserved, it ought to
ne honestly, fairly, and faithtully enforced,—
That there do exist the most scandelous violas
tions of it, and the grossest frauds upon tue
hublic revenue, in regard (o some of the most
mportant articles; cunnot pe Jdoubred. As (o
iron, objects really belong te one denomimatio
o wihieh a higher duty is sttiched, are impor.

;}rlj-

ed under another name, to whieh a lower die | history of our comme

‘v is assigned, and the law thus evaded. PFulse
nvoices are made =8 to woollens, and the
classihication into minimums 13 constantly elu-
led. The success of the American Manufac.
ture of cotton hugg*m: has been such #8 that
by furnishing a better and cheaper article, the
hagging of Inverness and Dundee hes been
dmost exciuded trom the con amption ol the
States  bordering on the Mississippi and i
‘ributanies.  There has not vet been sufficient
time to tvbricate and transport the article in
necessary quantities from the Westorn State:,
to the Southern Atlantic States, which theres
fore have been almost exclusively supphed
rom the Szottuish manufactories. T'he pay-
ment of the duty is evaded by the introduction
of the foregn fabrie, under the  sme of bur.
laps, or some other mercantile phrase and in.
stead of paying five centst e square yard, i
1 ntered with a duty of only fitteen per cent,
ad valorem. That tius practice prevaiis, is de-
monstrated by the Treasury report of the du-
tics accrmnr on cotton lwgﬂillﬂ for the years
1848, 1829, and 1850, Duringr the first year
the amount was 5137 506, the sccond §106,068
and the third it uvk down to $14,141!

The time has arrived when the inquiry omght
to be seriously made, whether it be not practi-
cable to arrest this il gitimate course of trade,
and secure the laithtal execation of the laws.
No time ¢ uld ' e more suitable than that which
it _is contemplated to make a great redaction
of the publiercvenve:. Two radical changes
have presented themsclves to my mind, and
which 1 wiil now sugrest tor consideration antd
mvestigation,  On such & subject, | would,
however, seek from the mercantle community
and practical men, all the light which they are
so capable of aflording, and should be relue.
tant to act on my own convictions, however
$ rong.

The first is to make a total change in the
place of vuluation. Now the valuation is made
i toreign countines We fix the duties, and
we leave to foreigners 1o assess the value on
articles paying ad valorem duties, That is, we
prescribe the rule, and leave 1ts execution to

he lorewgner. Tlns 1s an anomaly, | believe,

peculiar to thus country. It is evident that the
amount of dutv pavable on a givenarticle sub.
5 et to an ad ?Jlnl""m lllll}h may be f‘ﬂlt'Ct('d as
much by the fixatwon of the value, as by the
specification ot the duty, And, tor all practical
purpeses, it would be just as eate to retain to
ourselves the sscertainment of the value, and
leave to the foreigner to prescribe the duty, as
it 18 to reserve to ou selves the right to declare
the duty and allow to him the privilege to as-
sess the value.

The ellect of this vicious condition of the

ticles, into the hands or the foreigner.

tation of wollensg mmto the port of New York,
where more 18 recoived than mall the other
ports of the United States together, are in his
hands. This has not proceeded from any want
of enterprize, intelligence, or c.pital, on the
part of the American merchant; for, in these
particulars, he is surpassed by the merchants ol
no country. Il has yesulted from his probity,
his character, and his respect to the laws and
mstitutions of his country—a respect which
does not mfluence the foreigner. 1 am aware
that it is made by law the duty of the appraiscr
to ascrtain the value of the goods in certain
cases. But what is his chhef gui'e? It is the
foreign invoice, made by whom he knows not,
certainly by no person responsible to our laws
And, if its fairness be contested, they will bring
you cartionds o! certificates and aflidavits from
unknown persons to w:rafy its exactness, and
the liret cost of the article,

Now sir, it seems (o me that this is a state of
things to which we should promptly apply an
eflicacious remedy, and no other appears to me
but that of taking into ourown hands both parts
of the operation, the ascertainment of the val-
une us well as the duty to be paid on the goods,
Ifit be said that we might have, in difierent
ports, diflerent rules, the answer is, that there
could he no diversity greater than that to which
we are liable from the fact of the valuation be-
ing now made in all the ports of furuign‘ couns
tries from which we make our importations,—
And that it is better to have the valunations made
by persons responsible to our own Government
snd regulated by one head, than by unknown
foreigners, stonding under no responsibility
whatcver to us

The other change to which Iallude, is to re-
duce the credits sllowed for the payment of
dutics, and to render them uniform. [t would
be better, if not injurious to commerce, o a.

bolish them sitogether.

the trade. } o
capital on which the foreign merchant can

somelimes meke several adventures bofore the
arrival of the day o' payment. There is no

e

reciprocal advantage «itorded to the American

merchant, 7 believe, in any foreign port. As
we shall probat!y abolish or reduce greatly the
duties on all articles imported from beyond the

1832.

y, 1t has been farfrom |

' heavily,
, to the Senate in respect to the

h{*_\ul‘.tl i
Short of that, its |

turns prior to the late reduction
. tea, coflee, and cocoa.
| on wines and _ilks to

. With which the proposed measire w
. “-1“ h o abhont S:"‘Uu{,!“uo_

ultimately be supported or overthrown,”
and Politics provides for the énjoynent of alj,

—

i

ressonable faciiit to he m«
NOL supply the toreigner,
puohic, with capital for
Cons.  If the laws can be

sume such alterations as have been iuggf'slfd
can be curricd inta eflect, it is quite prvb:..hlt:
that a satistactory reduction may be made of
the duties upon some of the articles falling
_u.wlh:iulthe system of rrutrntun*. And, without
impairing its prisciple, other modes of relief
may possibly be devised to some ol those inter-
ests upon wlhich it is supposed to press n.ost
Ihere remains one view to present
' | amount of pe.
duction of th. revenue which will be produced
by the proposed measure if adopted. an‘ its
mﬂngncr upon the psyment ot the public d bt
within the time suggested by the Secretary of
the Treasury, The estimate which i have o ade
of that amount is founded u, on Treasury re.

of duties on
Supposing the duties
_ be reduced as low as !
think they may be, the total amount of revenu
Wl dispe se
The Secretary of
receipts of the pre.

rehant, they si < uild
at the instance of the
his mercantile opers.
s'rictly enforced, and

the Treasary estimates th.

ent yeor from all sources at H<0,100,000, and

law hezs been to throw almost the whole import |
t'ade of the country, as to some important are |
| have
heen informed that seven-eights ot the impor. |

|
|

| ought to agree.

|

he supposes those of the next year will be ot
an cqual amount, He nck-umlﬂlgfs that the
past yrar has been one ot extraordinary com.
nercial activity; but on what principles does he
anticipate that the present will also be? e
rce demounstrates that it
alternates, and that a year ol inte» perate spec.
ul tion is ususlly followed by one of more guar-
ded importation,  That the in portstions of the
past year have been t ¥cesgive, [ believe ia
;;rut'rl”y confessed, and is demonstrated hy
Iwo unerring facts, The first 18, that the im-
ports have exceeded the exports by about sev.
enteen millions ot dollars.

Wiatever may be the qualifications to which
the theory of the balance of trade may be lia<
ble, it may be sately affirmed, that when th ag-
gregate of the importations from all forcign
countries exceeds the sggregate of he ex.
pnrtat:unn to all fnrt'igﬂ Countries corsid.
erably, the unfavourable balaice mus' he
Made up by & remittance «f the precious
metals to some extent, Accordingly we
find the existence of the oth '
I allude, the high price of bills of exchange on
Englend. It is, therefore, fairly to be antic-
pated that the duties accruing this year will be
ess in amount than those of the Past yeur, -
And I think it would be unwise to rely upon
our present information a8 to the income of
either of these two years us l’urninhing 8 safe
guide for the future The years 1829 and 1830
will supply a surer criterion. There is & re.
markable coincidence in the amount of the re«
ceipts into the Treasury during those two yoars
it having been, the first, from all sou:ces
%24 827,627 38, and the second, $24,844,116
51, diflering only about $17.000

The mode recommended by the Secr tary
for the modification of the Tuiiff, isto reduce
no part of the duties on the unprotected artcles,
prior to March 1853, and then to retain a8 cone
siderable Portion of them. And as to the pro-
tected cluss, he would make a gradual but pros.
pective reduction ot the duties. The elect of
this would be to destroy the protecting system
by a slow but certain poison, The ub.jccl'bting'
to reduce the revenue, every  descende
g degree in the scale of his plan of
giadual reduction, by letting in meore of the
foreign article to displace the domestic rival
fabr.c, would increase the revenue and be Rgel @
necessity for further and future reduction of
duties until they would be carried so low a5 to
end in the entire subversion of the system of
pruteclmn.

For the reasons which have been asrigned,
't would, I'think, be unwise in Congress at (his
time, to assume, for the future, that there
would be a greater amount of nett annual reve
eoue, from all sources, including the pub'ic
lands, than §25 000,000, Deducting from that
sum the amount of seven millions which it has
been supposed ought to be subtracted if the
resolution before you should be adopted, there
would remain $18.000,000 as the probable
revenue of tuture years. T™us includes the sum
of three millions es'imated as the future annual
receipt from the sale of the public lands—an ese
timate which I believe will be demonstra ed by
experience to be much too large.

It a reduction so large as seven millions be
made at this session, and if the necessary mes-
sures be also adopted to detect and punish
frauds, and ensure a faithful execution of the

er fact te which

| laws, we may sately make a temporary panse,

and await the developement of the effect upon
the revenue of these arrangements. Tha! the
authority of the laws should be vindicated, all
Now, the hiaudulent importer
after an exposure of his fraud, by « most strange
Treasury con-truction of the law, (made I une
derstand however, not by the present Secre-
tary) eludes all punishment, and is only require
ed to pay those very duties which he was origin-
ally beund for, but which he dishonestly sought
to evade, Other measures, with a view 1o a
further reduction of the revenue, may be adop-
ted In some instances, there might be an
augmentation of duties for the purpose. 1 will
mention the article of foreign dist lled spirits.
In no other country upon earth isthere so much
of the foreign article imported as in this The
duties ought to be doubled, and the revenue
thereby further reduced from $600,000 10 &
million, The public morals, the grain giowing
country, the fruit raising, and the cane plant-
ing country, would be all benefitted by ren-
dering the duty prohibitory 1 hsve nct pro«
posed the messure, because it perhaps, ought

, 1o originate in the other House:

i
|

Now we have various
perions of credit, graduated according to the |
distance of the toreign port, and the nature ot '
These credits operate 8s so much !

Cape of Good Hope, on which the longest cre- '
dits are allowed, the mament wouid seem ta

be propitious {or restricting the other credits
in such manner, that whilst they afforded a

©Maryland State Archives, msa_sc2940_scm11030-0200.jpg

That the measure | have proposed may be ae
dopted without interfering with the plan of the
Secretary of the Treasury for the paymen: of
tbe public debt, by the 4th of March next, I
will now proceed toshow. The Secretary cstis
mates that the receipts of the present yesr, after
meeting sll other just engagem- nts, will lcuve
a surplus of fourteen millions applicable to the
payment of the principal nf the debt., With
thissum, eight millions which he proposes to
derive from the sale of the Bank stock, and two
millions which he would anticipate from the
revenue of next year, he suggests that the
whole of the debt remaining may be diu‘her.
ed by the time indicated The fourteen mil.
lions, 1 anderstand, (although on this subgact
the report is not perfectly explicit) are re-
ceipts anticipated that year from duties which
accrued last vear. II this be the Secreta.
ry’s meaning, it is evident that he wants no part
o! the duties which may accrue during the curs
rent year to execute his plan. But f his mean.
ing be, that the fourteen millions wil' he ¢om.
posed in part of duties scorume and hle
within the present vear, then the measure pres

™

e ‘J}l




