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The ﬁr;t -th'mg' that struck the attention of

a part of the committee, as worthy of scrutiny,
was the fact, that this House had obtained trom
the bank, in August 1851, loans to the amount
ilion of dollars, on a pledge

b radually re- -
L helf:;:lfud chousand | south, where the stsples ol

i

of upwards of a m
ot stocks,~—a sum whic '
duced, however, to about six

dollars. '
On examination, it was found that this loan

had been made at the special instance and ur.
gent solicitation of the directors of the bank;
and that the bank, atd not ThHomas l‘hudlie &
Co. was the psrty accommodated. The Gov-
ernment having then recently psid off several
millions of its stock, wiuch the bank had ulwned
the consequence was, that a lurge portion ol
the money capital of the institlution was runder-i
ed unproductive, snd it became a matter of
grest ymportance to have Il nvested, In this
state of tiings, the directors adopted a resolu-
tio', authonsing the loan of a large sum «i less
than the Jeeal mterest, upod the Securly ul
anv good stocks, It 13 to be here remarked,
that this wss thet portion ot the capital of the
bank which had never peern mye<cd and wieh
it was not deemed CKIICI}IH;II tO 1nvest, In‘the
act ve business of discounts, ‘I'h= i0osn to Tho.
Biddle & Go. on the pledge of st.cks, Was an.
alogous to a loan to the Government. The
stocks could, on &ny emerg#ncy, ¢ sold and
converted into cash; so that thas investment
hud, in some s-rt, the twofold a'inbute of mo-
nev in e vanlts of the bank, to meet any pres.
sing cmancs against it, and money, at the same
time, drawng interest, .

All the dire tars, who were examined on the
gubject, stated that they considdered this trans-
action more for the heneh! and accommodation
of the bank, than of Thomas Biddle & Co, and
the president of the Bahk of Pennsylvaina stat.
ed, on oath, that the bank over which he pres-
ded, would have been very glad to have made
large loans to L'homas Biddle & Co, at the same
lhru—, and upon the same terms—=ihe hoard ot
directors of that bank baving authorised such

leans a* 41 per cenrt.

Tihere w.- one oceurrence during the exams-
inati n o1 he transactions of Thomas Biddle & |
C:+ i1th the bank, which merits pnrticul..;r no- |
tice .

An inoformer and witness, by the name of
Whitney., who had formerly been a director of |
the bhank, was produced, whn declared, upon
oath, that, in Ju'ly 1824, two of the cashiers of
the ba k. and ot the discount clerks, had
informed h ' Thonus Buddle & Go. had
been in the « 0 ot drawi g8 money out of the
hank., on a deposite of stock in the teller's |
drawer, without paving interes'; and that the
presicent had discounted two notes, one for
Thomus Biddle & Co., and one for Charles Bid-
dle, without the autnority of the directors,— |
This wit;.ess stated, that he went with these
officers to the pank, and examined the teller's
dra ver and the discount book, and found the
facts which bhad been stated to him verified by
the exammation. He also stated, to give sddi.
tional certainty to lus averments, that he made |
& memorandum a! the time, with the Aducs of
the transaction, which memorandum hg¢ ordu- |
ced to the committee., Having thus unaltera.
bly fixed the date of the transaction, as 1f Ly
some fatality, he went on to say, that he imme-
diatelv procerded into the room of Mr. Biddle
the president, and remonsirated with him a.
gainst these irregular proceedings; and that
Mr. Biddle promised him that they sliouid not
OCCUT again.

Mr Biddie was present during ti» examina-
tion ot this witness, On that day, being on oath,
he said, that he was utterly astonis red at the
testimony of the witicss, and coud only oppose
to it his solemn declaration, thst there was not
or.e word of truth n it trom the deginning to |
the end. He added, that from the relation in |
wiich the witness stoud to him, he would have
su k into the «arih, sooner than he would have
dared to conie to him with such 8 yemonstrance
8s he pretended to have made. The officers |
ol the bank, from whom the witness alleged
that he derived this information, were examins«
ed, and all ot them positively contradicted him,
They testified and demonstrated from the
books, that Thomas Biddle & Co had never
obtained money, in any ingtance, without pay-
g interest, and that the wo netes, which
Whitney asserted to huave heen discounted by
the premdent alone, had been discounted regu-
larly by the directors.

In the interval between the adjournment of
the committee, that day, ard its meeting the
next, a member of the bourd of directors sag.
guested to Mr Biddle, that he was, about the
time of this ailc ged transaction, in the ety of
Washiinglon. On ¢xamining the journals of the |
Door I the ! tter hook, it was tound by en.
tries and letters, that tor several days previous
to the ai'cged interview between the president
snd Wiitney, and tor several days atre rwards,

lJ'

.

the president was sheent on 8 wvisit to ths city, |

desling in domestic exchange is to our inter
nal commerce, _

Having heretofore had large fun |
and baving still extensive credits there, it h.:l
been and still is, the policy of the bank to al-
ford to the mercantile community every facility

for carrying on fureign commerce. _Atthe
exportation are

constantly in the market as @
purchaser of bills on Eurgpe, to the great benes
fit ofthe planter;and at @e north v'here foreign
merchandise is imported it is as constantly in the
market a8 a seller, to the like benehit pi the ims
porting merchant. In this way the price of for.
eign bills is kept uoitorm and steady, and those
injurious fluctustions are prevented whichwould
otherwise operate as heavy taxes upon the bu-
siness classes of the community for the beneht
only ol private dealers in exchange.

The majority of the committee have selected
for commentary, a particular branch of the for-
eign exchange business of the Bank—that
which is connected with the trade of India and
South America. Thissubject has been slready
explained in another form, and it will be sufhi-

prnduced, it s

" cient to remark here that it has almost entirely

arre* ed the direct exportation of specie from

' this country to China, and that it sives to this

on *he business of the bank, and Ceneral Cads
wallader was acting as resident in his place!

Thus was thisg devised stary, whieh
WEiS i“tullﬂtﬂ £ t’*"'”‘llﬂ'."ull of » h.r,':l-
mn.ad snd bon mun, ‘hrough one of
th se f“'f‘ﬂl”tllﬂ?ﬂ"\- llllf‘l‘l-l‘f ninhﬂ. l‘*}’ whirh
Piroviience somtimes contou: s the cunt i ivang
cey vl the wicked, made to recoil upon the head
i 1ts pventor, who must for « ver stand {orth as
a bl sted monaroent of the speecdy and retribu-
tive J.tice ol heaven

Tng minomty of the committee will avail
themselves ol this occasion to say, that they
had the most conclusive evide ce, that 1w all
the transactions «f the bans with "Thomas B:-.
dle, the Vresiaen. has beer | not only free trom
the sl htest imputation o' partiality or fuvorit.
18, but thyt mis conduct has been iNvariably
Kover cua by a nice and scrt:j:ulous sense of del-
icac; and propriety. And this they teel au.
thurised 1o say, 15 the onmon of a major.ty ol
the eommittee, The following recolution was
woaror ously actopted by the commi'tee.

Resolved, That the charge brought aguinst
th  proswdent, of lending money w Tnomas
Bildle & Co. without intcrest, and of discounts
ing notes tor that house, and for Charles Bid-
dle, without the sanction of the directors, are
without foundition; and that there does not ex-
ist soy grovnd lor charging the presid ot with
hm'mg shovn, or mamlested any dispositiong o
show, ant rartislity to these individuals, in their
transactions with the bank.

The report of the nwjority, adverting to the
Wi hdrawsl of specie Irom the southern and
western branches and the substitution of pa.
pers inats stead, suggests 1 doubt whether this
operation may not be highly injutious to the
soutnern and  western States.—So far from
concurring in this doubt, the minority are of the
Ojamon that there are no purtions of the Union
S0 much benefitted by the genera! operations
of the bank a4 the southern and western States
ari thatthe change produced by the bunk in the
system & 1n the rates of dovestic exchange, hus
been particularly beneficial to the whole of the
southern & wesiern State+ Connected with the
exchunge operationsof the bank the transmission
Of specie trom New Orleans to the northern At
Iwntic cities, 18 nothing more than a natural op-
eration of trade, currying the specie imported
At New Orians to its appropriate markets,—
This oper:tion 18 carried on by the bank ine
stead of veing left to iudividuals, to the Juns
doubted mlvantagc of the cummunj[y,

With a view to connect iiself more complete~
Iy with the commeic gl operations of the coune-
try. the bank has also deemed it expedient to
deal treely in torewgu exchiange. It is obvious
that thas branco of 18 Lusiness w48 1y Lant
‘0 the foreign cowmerce ob the country, as

- preduce impressions on

branch of our tradethe whole of the inter stupon
the entire amount of everycommercial adverture
for at least s1x months out of twelve, Un the sub-
ject of the generul facilities which the batk
has afforded to the country, in the operations
of foreign commerce, the minority of the com-
mittee will refer the House to the perspicuous
exposition furnished by the president, of the
geners) operations of the institution, which 15
herewith submitted and marked A.

It will be seen from this document that du-
ring the recent pressure upon the commer-
cial community, produced by the excessive 1m-

|

dsin Europe !

|

flowing into the Lountry, by the netural course
of trade, a phenomeron which is plletly INCON=
'sistent with the alleged depreciation of our
‘currency, _

After making a partial and imperfect state-
'ment of the r:fntﬁe resources and resposibility
of the benk in 1819, and at the present time,
lthe report expresgses the opinlon that ‘at no
| period in 1819, wien the bank was very near
suspending payment, was it less able to extend

the present moment.”

Now, the ve

1
of the committee against the bank is, that it

'set down as a subject of lamentation, that the
| bank is not able © extend this relief still tar-

‘ther! The couptry has just been laboring un-
'der a considerable, but temporsry pressure
upon the money market, during which the bank
with as much liberality 88 juigement, has put
forth all its resoutces 1o sustain and relieve the
commercial community. The crisis of this
| pressure has a!rﬂ.dy Iluu:it:d by, and the neces-
sities of the merchant tor bank acconmmodations

this point thut a part of the committee, having
complained that the bank went too far in 1ts ac-
commodations when they were necessary, com-
plain, a'so that it cannot go still farther, now
thut the emergericy 1s passing away.

The actual resources of the tank will now be
stated, with a view tq show it8 perfect ability
to mect all its engagements. The specie in its
vaults on the first of the present month, was
7,890 347 doliars, being upwards of a mmlion
more than it wasin March last,

726,196 dollars, ‘The domestic bills of e xchange

portations of the last two years, the bank fur-
nished, since September last, ““from its own ac-
cumulations and credits in Europe, the means
of remittances in i.s own bills, to the amount of
$5,295,746, and parted with its surplus specie
to the amount of five millions, making an ag.
gregate contribution to our commerce of 10,
295,746,

The extent to which these operations
of the bank must have relieved the couns
try, are too obvious to require comment.—
Without this temporary relief—and it was only
temporary relief that the community required
~—the greatest commercial distress would have
probably ensued, The crisis 18 now nearly
passed,—~the pressure on the money market
has in a great measure, ceased; commerce has
hadl time to correct its own excesses; importa.

" tions have been diminished, the unl'awrghle
' state of the foreign exchanges no longer exists;

specie has ceased to flow from the country,
and has begunto How into it. Since March
last the ssxecie in the bank has increased more
than a million of dollars, and every thing is rap-
idly assuming a sound and healthy condition.
The majority, in the concluding part of their
report intimate the opimon that the bank, by
its imprudent and excessive issues, has had «
considerable agency in producing the overtras.

- ding and excessive importations ol the last

year. _
Whatever show ol plausibility there may

be (n this opinien, facts demonstrate that it is
entirely erroneaus, It will be seen from the
gtatement herewith exhibited that the domes-
tic cuscounts of the bank had not incressed pere
ceptibly, from March 1829, to March 1851; but
that they maintained an almost uniform level
Juring the whole ot the intervening peri . The
exc suve importations, however commenced in
March sod April, 1331, ana muast have had their
origin in csuses some months woterar. Ity
appsrent, therefore, that th: .. &xoessive im-
portations were not prodiread by the axcessive
issues of the bank, and must Lave originated in
other causcs connected with the state of Ku-
I'Hrlc ‘
The more correct view of the subject, is to
consider the c¢xcessive unportations ss produ-
cing a state of things which rendered it neces-
gary tor the bank to extend s discounts with
& view to reheve the community from the tem.
porary pressure to which it was \hus exposed.
It s0 happened that at the very time the coun-
try stood most in need of the bank accommo.
dations, the pank had increased means and in.

held by the bank on the 1st of May, amounted
to 23,052,972 dollars, ten millions of which will
be paid 1 the course of a month, and none of
which have & longer period to run than ninety
days,

'}l"hese sums united, make 31,669,515 dollars,
a fund, tne greater part of which may be cons
sidered as available for any probable emer-
gency of the bank, 88 so much specie in its
vaults, The domestic bills of exchange are
founded upon the actual gperations of cur in-
ternal trade, and sre in fa@®drawn in anticipa-
tion of the smt‘rn and southwestern crops,
which regularly #¢rive in the northern and east-
ern cities in time to pay them, ‘T'hey are uni-
formly and promptly paid at their maturity,
without any expectation ot a renewed acco.i=
modation from the bank; as in the case of djs-
counted notes, addition to the sum already
stated, the bank L4 good notes discounted ow
payment, and er security, amounting to
47,375,078 dollurs, and real estate and loreign
bills, amounting to 3,012,825 dollars,

The whole of the available.resources of tha

e

bank will be lhu&cen to amount to 82,057,438
dollars, at least, dhe half of which could, on any
emergency, be ‘converted into cesh, in the
course of a few gonths. On the other hand,
the whole ummul- of the responsibilities of the
bank, including the circulation, foreign dent,
and public and private deposits, amount to ouly
45 685,603 dollars.

So that nsteall of being reduced to the
frigtiul predicament of having only ‘an aggre-
gate of 9,640,000 dollars to meet an aggregate
responsibility ol 42,643,000 dollars, wiich the
author of the report might well set down with
two notes of admiration, the bank has undoubt~
ed resources amounting to 82,057,438 dollars
to meet a respongibility of 43,685 603 dollars.

In the actual sth(® of the country it i8 vision-
ary in the extrenge to imagine the bank is in
the slightest danfier of being reduced to the
necessity of ‘susfgnding payment’ The whole

amount of its ci# pyation is now only 22,000,000
Aolluis, and they5¢he oaly purtion of its re-

sponsibility which can be properly taken into
the estimate, in the view now under consider.
ation,  The deposites, except in periods when
all commercial confidence is lost, so far trom
heing properly regarded as a debt for which
the buok should make provision, as tor its cir-
culation are uuiversally considered by all banks
a8 a tond upon the fatth of which they may
safely issue their paper to an equal amount,—
Whatever may be the amount of the deposits,

ducements to extend those accommodations, —
The government having paid off within the

 last eighteen months, ten millions of its stock

which was held by the bark, the directors
found that if they did not increase their dis-
counts considerably, some millions ot their cap.
ital must be idle and unproductive. It thus
hanpened that the warts of the community, the
means ol the bank, and, 1t may be added, he

obligation of the directors to the stockhol iers |

wrdd to the commumity, all co-operated to call
for that extension of the bank accommodations
which, so far from having produced over-trad-
ing and excessive importstions, has been the
means of correcting and mitigating the tempo-
ravy evils and embarrassments which these ir-
regularities of trade would otherwise have un.
avoidablg produced,

The minority of the committee deem it to
be their indispensable duty to notice that part
of the report »of the majority, which nstitutes
a comparison between the resources of the
bank ard the condition of the country in 1819
and at the present time. T'hey cannot but re-
gard the comparison thus presented by the re-
port, as unfair snd partial, and calculated to
the public mind as
absvlutely erronecus as they would be posi-
LiIvely pernicious.

If it had peen the design of the majority to
produce a scene of genera’ embarrassment and
disiress in the commercial community, in the
absence of any natural causes for such a state
of things, they could not have adepted a more
¢ Hectual meansotaceomplishing such an object
than they have donein this pari of their | ‘port.

Fortunately, however, for the country, the
commercial community of the United States
have ton much intelhigence to be thrown into
a panic b, the loose, digjointed, and garbled
statements, the crude speculations and the
random conjectures, in which a part of the
committee have thought it expedient to in.
duilge. 1t a general alarm has not ensued,
producing a run upon the banks, a curtsil.
ment of discounts, and a geéneral scene ot fuil.
ure and distress, particularly among the gov.
erninent debtors in our principsal importing ci-
ties, it is bec use the community understand
the subject petter than a portion of the commit-
tee, and have placed s proper estimate on their
statements and speculstions,

There are no two periods of our commer.
cial history so utterly disstmilar as those which
have been selectud for the comparison instis
tuted by » part of the committee, In 1819,

the bank v as enguged in the pan ful but ne.
CEUSATY othce ot correcting a redundant and
depreciated currency, produced by political
causes, and baving scarcely any connection

with the state of trade.

At this moment, whatever may he sai to the
MRy, our currency 18 1n &8 sound a state us
that of any country in the world; and this is
conclusively proved by the state of our foreign
exchangesd, and the relative value of the bank
paper and coiin in our own markets. The tor-
eign exchange 1 an infallible barometer to ina
dicate the soundness and unsoundness of our
currency. A reierence to the stute of exchange
between this country and sreat Britain, at this
ume, will turnish a conclusive reply to the
cliniy c brought against the bank of having en-
Ciureg € overt whng by excessive 1ssues snd
& Gepreciated currency. In fact, specie is now

(

atany time given,itis afar calclation, touna-
ed on actual experience, that it will be equally
a8 groat at any future time,

It this were not the case, the government
deposiies, sbout which so muck has been said

contrary a very great incumbrance,

Upon the whole then the bank is not only
fully able to meet all its engagements, but is in
a state of the highest prosperity., And it is but
hare justice here tb remark, that its general
operations have been conducted with singular
Judgment and abilty, in those very particulars
which a part of the committee have selected as
lopics ot disapprobation and censure,

I'he minority of the commitiee will barely
advert to some oi"Lie other topics introduced
into the report, |

It is alleged tha|the bank has given an un.
due extension to|ts braiches, und by some
proces: of reasonitgy, difficult to comprehend,
| it seems to be infe ed, that the alleged excess

of the circulating dedium is owing in part to
that cause, It is 9 fficient to remsrk on ths
oint, that the geatest improvement which
has been made in the administration of the bank
and that which givis it 1its true federal charac-
ter, has been effecgd by the establishment of
| branches wherevepthe commerce of the cosi «
| try required them|and by the system of ex-
chiange operations,pwhich these branches have
enahlea the bank tcarry into effect,

The wiole busipss of dealing in domestic
bills of exMange s ecssential to the internal
commerce of the cdintry has been glmost ene
tirely brought abouf within the last eight years,
inJune, 1519, thepank dia not own « single
l:lnllur ot domestic bis; and in December, 1824
1towned only to thqamount of 2,575.980 dol-

lars; whereas it ndv owns to the amount ol
23,052,972 dollars.
The opinion of

. Cheves in 1819, is ad.
verted (o n the repiet, to prove the impolicy
of ncreasing the nunber of branches; and the
fact is stated that a prge proportion of the los-
SCR Sustained by thgbank has been owing to
the mismanagementpf the branches,

The opinion of M} Cheves was founded on
the peculiar state othings which existed at the
time. He tel the dfficulty ol controlling these
branches, of which § he stated, the ‘directors
were lrequently gogrned by individual and lo.
calinterests and fee gs;’ and he came into the
admimstration at a the when immense losses
had been sutiered tf their mal-administration.
But it is very impogant to remark, what the
report does not brirg to view, that slmost aj|
the dispropo:tionatd losses incurred by the
branches were pre
the extension of t
report complains, pey huve
greater losses, in prdortion, than the mother
bank; while nine~t@ths of the commercial
facilities afforded tdthe country, and nine-
tenths of the profits eured for the stockhold-
ers have resuited frdp the operstions of these
branches.
~ The report makesfeference to the obliga-
tion of the bank to ansier the funds of the
Government, to any pint where they may be
vanted {or disbursegnt, and seems to have
made the extraordingy discovery, that this op-
“ration is no burden § all, but an actual bepe-
fit to the bank! ¥For satisfaction of those
who might be sceptidf, the words of the re-
port will be given.. -

L

would be of no value to the bank; but on the |

Vigs 1o 1819 and thar, since |
branches, ot which the |
not sustained !

|

I
I . ’
' bank s certainly an invalushle msttution.

“«Tle largest portion of the revenue, parti-,
citlatly Hom imports, as s
known, 18 collected 1 the Atantic
cities north of the Potomae., These cities be-
ing the great marts ol supply to nearly the
whole of the United States, and places to which
remittances centre from slmost every part ol
the country, creates 9 demaund for tunds upon

them from nearly every quarter, constantly, &
generally at a premium. Thercfore, so far as

'relief to a suffering. community, as [than?| at l the bank is called upon to transfer funds from

those ciyes to other places, it becomes a matter

¢omplaint urged by a part|of profit, and not of expense to ity and the

greater the distance, the greater the premium;

| has been too liberal in its discounts, or in other jand the larger the smount they required to be
words, that it has granted too much relie! to a | transterged by the Government, and‘thc greet-
suffering community alreacty; and yet it is here 'er the distance, the greater the profit and ads

vantage to the bank.”

It these views of the report he correct, the
I

"has not oaly somhilated time and space, hut

for @ man in New York to pay a thousund dol-
lars in St Lewss than to pay it in Wall=st,; and

universally |

|

Fxlract from the Debate in the Hous
Representalives on Monday the 14},

Mr. Jrnold, of Tennessee, said he
should vote for the postponement of 1),is
resolution. He was free to confess fh'at
it would give him great pain to do $0, but
all things considered, he thought that
would be the best disposition of the sub.
ject: and he hoped the House would ine
dulze him in briefly stating the reasons
for that opinion; and, in doing sq, },
must refer to one or two of the chief facts
in the case of breach of privileze which
had jost received its finale.

He had no doubt that the facts stated
by the gentleman from Ohio did constityta

t‘:ﬁj

ns{.

Ea'hrt‘af‘h of privilege: fhat that letter, and

has dne something more. It bas produced such | the threat preceding it,
a stute of the exchanges, that it is much easicr | co

Were part of g
urse intended to intimidateand overawe
the House. He had not a shadow of

Lin which, con-equently, the New York debtor | doubt of it.  The letter was qulil'ﬂ]!*m (0
actually makes s prufit by being required to p.) a Cha“enge. and was no doubt intended

are gradually diminishing; and 1t is precisely at |

There was due, then, from the state l‘)!-lnltsvz,,h

1

|

strating by public meetings
ence for PHILIP PE

nominated at the

—and Virginia will

his debt 8 thousand nules « H instead of paying soto he understood.

it at Lis own door! 1t this be & correct view ol
the subject it is undoubtedly vne of the great-
est of the modern discoverics in finauce aud
commernce,

But the minority are still incredulous. They
cannot understand how it is possible lor Lhe
bank to make a prchit by transferring funds,
when itis expressly stipulated that they shall
transfer them tor nothing. Nor can they well
conceive how the less wlaeh the bank sustains
5% the operation of trunsferring funds tor the
government, can be less than the diflerence
between the ‘nothing” which it receives from
the government, and the profit which it would
derive from the sume operation, if perf rmed
for individuals, '

If the government collected its revenues in
specie at New York, and had cecasion to ex-
pend it at St. Lows, it would certsiniy cost it
something to transport the specie trom the one
place to the other. I, in the absence of s
Federual bank, it collected its revenues in the
bills of State banks, as it would be obliged to
do, the operation of transterring these tunds to
distant places would involve a still greater ex-
pense. HBut under the existing sysiem, the
bank 18 responsible for the safe custody of the
government tunds, and for placing them where-
ever they may be required without any ex;. ens.
whatever to the government,

It then the Bank lius nottaided the fiscal op-
erations ot the government,’ as the report seenis
L0 intimate, a unifurm currency snd & revenu
sately kept, and universully trunsferred at the
risk of the bank and without expense to the
government, allords no sid to its hnancial o)~
erations.

The report, adverting to a letter from the
president of the bank, ot the 29th March last,
in which he informs the Secretary of the Trew
sury, that the collector of New York had re-
quested the ‘bank to authorse an extension
of loans in that city, in order to assist the debt.
or of the Government,” and that this had beey;
promptly done, gives, a view of the discounts
of the othce. at that place, calculated to muk:e
the impression that no extension of loans had
taken place. This is an error,
from contounding notes discounted with bills
of exchange purchased by the bank. [t will
be seen by the weekly statement of the New
Yok board, thalgdhe amount of notes d scount-
ed on the 1st ot September, 1851, was 4,003,
154 dollars, and that on the 21st of March,
1852, a few days betore the date of the presi-
dent’s Jetter, the amount was 4 834,917 dellars,
exhibiting an increase of 751,782 dollars, in a
little more thansix months,

IFihe amuunt of dumestic bills fulling due at
A distance, during the same period, were larger
than the amount purchased by the bank—this
‘acts has nothing todo with the extent ot the
accommodation asfforded by the bunk to the
merchents of New York, ‘The true measure
of that accommodation 18 the amount of domes-
tic noles discounted, and not the amount of
these notes united to that of the domestic bilis
purchused,

Thut the bank has relieved the commercial
commumty of New York, during the recent
pressure, is a fact well understeod and practi.
cully felt by the merchants there, and it will
be dithcult to reason them out of the convic.
tions of their own experience by artificisl
statements and conjectural inferences.

Upon a review of the whole ground  oesn.
pied in the exumination they ave made the
minority are of the opinion that the .flu 19 of the
bank have been administered by the sre<dent
and directors with very great ability, and with
pertect fidelity to all the'r ob! » .tious 10 their
stockholders, to the Government, and to the
country. They regard the banz #s an inst «
tution indispensable to th® preservation of &
sound currency, and to the financixl operations
ol .hie Government, and shuuld consider the
relusal of Congress to renew the chiarter as
4 great national calamity.,

They will add, n conclusion, that they are
equally decided in the opinion that Congress
1s called upon by the most weighty and urgent
considerations to decide this impurtart question
during the presert session. ‘The uncer-
lainty which prevails on this subject, is calculu-
ted to exert a very pernicious influence over
he industry, enterprise, and trade of the
country, It the charter of the bair k is not to
e renewed, it the tremendous operation ol
withdrawing from ti.e community htty mitliong
of bank accommodations, and t“ént}*-tu o ml
llons of its circulating medium, " must take
place, it is full time that it sh o uld be distinetly
knqwn, that the stock of this operation mav be
m.ltlf,'ﬂlfll by tlmf:ly arrangements on the *Pll'l
of the bank, ur.nl that the community may have
ime to provide the necessary substitntes,—
l_‘:unsldt'.rlng the immense cxtent of the opera-
(aons ol this institution, the time whieh its
charter hasvet to run will be SCHI'L‘{:I) suthcient
tor winding up its atiairs,

To the report of the majority is appended
4 grest number of questions, propoged to the
president of the bank by a member of the
committee ¢n the general subjects of banking
abd currency.  Agthe questions slone throw
very hittle bight on these matters, the answers

are herewith submitted for the information
of the House.

GEORGE McDUFFIE,
J. d’\l‘.‘“gi

JOUN G. WATMOUGH,
D
Easy method of fine edying a razor,—
On the rough side of a strap of leather

rub a piece of tin, or a common pewter
spoon; for hall'a minute, or till the leath-
er becomes glossy with the metal. If
the razor be passed over this leather about

half a dozen times, it will acquire a very
fine edge —V. V. Farmer.

“h

North Carolina is every

day demon-

her prefer-
NDLETON BAR-
President, so that there
we think, that he will be
State Convention to
on the 18th of June

support him too, or
mistaken, :

Norfolk Herald.

BOUR for Vice
iIs no doubt,

be held at Raleigh

we are egregiously
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It rhatl been receiy.
ed on Saturday, the very day after the
yeas and nays had been taken in Houys.
ton’s case. Now Mr. A, insisted t}at
the House bhad brought all this upon

It pl‘nwt.‘ut:t':uls1

themselves. They had, by their own act
virtually invoked insult and outrage from
every ruffian in the land, The (e
cision which the House had come
to in the case of Houston amounted t¢ 3
‘call, an invitation, to all the band of ruf-
fians and assassins that could be collerted
‘and  which was propelled by a secret
power that was almost irresistible  Yog,
that decision was tantamount to jro-
claiming to them all—“come here. ve
assassins! assault whom you will! «ije
down whom you like! you shall have e
ingress and egress to our Hall, and,
ifyou knock any of us down and hreak
our bones, we will call you to the Speak-
er’s chair and there like sehool boys,
| you shall receive a gentle reprimand:
and if you repeat the outrage, then yoy
|shrall be reprimanded again!”  "Y'he indi.
| vidual who had written this letter would
|feel himself not degraded, but, on the
contrary, highly elevated and honored to
be sent for by the Sergeant-at-arms. [t
would be the very pinnacle of his glory,
But if the majority felt, in reference to
such attacks, as he did, they would be
convinced that, to prevent their recur.
rence they must punish such deedsin o
way to make their punishment felt,
With such a band, said, Mr. A. as
|that by which we are surrounded, rels
upon it nothing short of incarceration
will have any effect. But suppose the
honorable gentleman from Ohio had com-
plied with that letter, and had consented
to go to'mortal combat with this band ol
prowling assassins, what honour could
he have obtained? Mr. A. said he had
all his life been accustomed to speak his
sentiments freely. He should continue
to do so at every hazzard, and sooner

than have them restrained, he would
consent that the polignard should be

plunged in his heart; that his blood
should be poured down the gutters, and
lapped by the dogs in the street. These
were times which called upon the Rep-
resentatives of the American People to
speak their sentiments freely., (To
speak, but not to act, for it was not
in their power to actin that House.) For
his part, he was for tinkering no longer.
But suppose the gentleman from Obio
had gone out and had been shot, would
it have been a more aggravated case than
that of Houston? It wosld only have
been a murder, and none of the honora-
ble gentlemen admittted that the House
had the power to punish murderers.—
What punishment then would have been
provided for this poor miserable South
Carolinian? He was a citizen of the U-
nited Srates, and the other, whose case
had been acted upon, if he understood
the matter,wvas not,but was a citizen of the
Cherokee Nation beyond the limits of
the Arkansas Territory. But here was
a free citizen of the United States, who
had done only what was common in his
eountry. Suppose the case should be
pursued, and adjudged to be a breach of
privilege, w hat could the House do with
Davis? Could they inflict a greater
punishment upon him than they had just
inflicted upon the man, in regard to whom
a majority of the House had said
that they would not exclude from the
privileged seats of that Hall; a man who
had knocked down a member of that

House, beaten him, broken his bones,
but on the contrary, had declared, by
their decision, that he should be permits
ted to stalk around the Hall with pistols
in his belt, and his dirk in his bosom?

(Mr. Boon here interpnsed, and en-
quired of the Chair whether Mr. Hous-
ton was now on trial? The Speaker
pronounced the gentleman from Tennes-
see to beiu order.]

Mr. A resumed. He said that a man
who had committed such an offence had
been solemnly permitted by a vote o the
House, to prowl about its lobbies unmo-
lested, although it was in proof that he
had, within a few feet of the Speaker’s
ear,declared thathe would right the wrong
in that House, or in the court of Heav-
en; and although it had been with the
ntmost difficulty that he had been re-
strained from carrying his threat into ex-
ecution within the precincts of this sa~
cred temple of liberty, and had added
profanity to his (hreat; yet the House had
declared him to be a fit companion for
themselves, and by their vote had sai¢
to such a man “Hail, fellow, well met."’

(Here the Chair reminded the gen-
tleman from Tennessee that it was not
in order to reflect upon any decision of
the House.}

Mir. A. then said that he believed tha!
such & man was prepared to commit
any crime within the whole catalogue of




