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That the Secretary was conscious that | heen imposed upon  him?

——— ) placed limself may be viewed.

= - |

It offera for
(‘uﬂﬂitff'mtiui‘: Mot UHI}' a q!t{h-'aliun of the
extent of his pcewer, but a question as
to the nature and extent of duty which is
imposed upon him. If the position be such as
he has deseribed, there has been confided to
him a trust of the most sacred character ae-

(

had pronounced against the re-charter, con-
cludes that, Congress had nothine to do with
the subject. VWith a provident foresight, he
perceives the difficulty and embarrassment ins
to which the currency of the country wouyld
be thrown on the termination of the Bank char-
ter: to prevent which, he proceeds deliberately,

compained by duties of the most solemn ob- | with a parental care, to supplv a new curren-

lication. He stands by the mutual confidence
of the parties, vested with the high jodicial

power ty determine on the nfraction or obser-  mines on lmmediate rcruoval ol the

vance of a contract in which government and
a large and respectable portion of the citizens

cy, “equal to, or better™ than that which Con-
gress had supplied. With this view, he deter-
' 1?:'}‘H-i['~4;

he puts them in eertain State institutions. in-

tending to organize them afier the fa Duon of the

are deeply terested: and, 1n the execution of | empire state, into a great salety-tund system,

- |
this high power, he i1s bonnd by honor and !but

consclence, So 1o actas to |||-|I:-1*I each ol the

which, unfortunately, undoubtedly for the
prn‘llf"l ITS, II.“l.II. |+ur Iln' |'H1II'.II'+\'. the I:IIIITI‘II

parties in the full enjoymeat of their respee. | power of the State Banks did  not permit him

five Imlii-m of !nt'llt*ﬁl in the contract, so Iqlil'_:
as they faithiully observe it.  How has the
Seeretary  performed solemmn duties,
whieh, aceordine to his representation, have
Has Le protected

these

4he first position which he assumed, and | the bhank against the agoression of the vovern-
- -I- P
“llif‘ll I lln‘rp C{J“"*ii]l‘l"'llq was ”n"pnulllp‘  ILeNst, or [hl" troverninent :I"__: tinst the ““Inlllll”l

we have ample proofl in the precipitancy |

with wliach he retreated from it. 1le had
scarcely laid it down, when, without il-
lustratien or argument, he passed with a
rapid transition, and I must say a trans-
ition as obscure as rapid, to another po-

|

conduet of the bank 1o relation to the deposits’
Or has he, forgettine s sacred obligations,

l“’l.'-?fl"_llll!’i-ul the mcerests of bath—on one  side

divesting the bank of the deposits, and on the |

other, de Ii';lling the government in the mtend-
ed security of the publie funds, by seizing on
them as the property of the Executive, 1o he

sition wholly inconsistent withh the first; t disposed of at pleasure, to favorite and partizan

and in assuming which he expressly re-
pudiates the idea that the safe and faith-
ful keeping of the public funds had any

necessary connexion with his reméval of

{not the mutual trustee as he has

the deposits; his power 1o do which he|

places on the broad and unlimited ground

that he had a right to make such disposi- |

tion of them as the public interest, or the
convenience of the people, might require.
I have said that the transition of the See-
retary was as obscure as it was rapid;
but obscure as it is, hie has< said enouel
to enable us to perceive the process by
which he has reached so extraordinary a
position, and we may safely aflirm. that
his arguments are not less extraordinary
than the conclusion at which he arrives.
This first preposition, which, however,
Lie has not ventured to lay down express-
ly, is, that Congress has an unlimited
control over the deposits, and thatit may
dispose of them in what manner it may
please, in order to promote the general

I =
llf“f; that the Bank of th¢ !

He next asserts that Congress has parted |

panks.

But I shall relieve the seeretary from this
awkward and disreputable posttion in whiel
his own arguments have placed him. e is
rl'[‘l'li‘--i'llh'tl
of the overnment and the bank: but simply
the aoent of the former, vested under the eon
tract, with power to withhold the deposits with
a view, as has been stated to their additional
secuiity—1to their sate keeping: and it he had
but fora moment refleeted on the taet, that he
“'.'l"'illll'l'l'h‘ll o rr‘ihlll hl.i redasons 1o 1-.r:|:r|~~:-:
only, and not also to the bank, for withliolding
the deposits, he could scarcely have failed to
perceive that he wassimply the agent ot one
of the ]ITll'lil". ard not as he Stpposes, a joint
agent of hoth.

The Secretary havine established, as he
SUPPOSes, his richt to li.h;hm' ot the th']mhitﬂ,
as in his opinion the general interest and con
venienee ol the & ‘H]‘-It‘ Ill!_[.'i? T!'l]illrl'. Iur.n-m-;ls

commensurate with the cextravavance ol the
richt which he has assumed.  He commmences

with a claiw o deiermine in his official charae- ! the five direetors who represent the Govern- |
moent in thie
l}wwt
Ving determin- 1 eenty)
rOomes o ”Il‘l'pl:f‘inwhlll Ifl;lll

ed Sales B Ii'lll
m:u-ﬂti'l:l_pﬂ*l- -olb .“a.t““ll.h i‘Jl.il'-'lul"""‘l.ll \H tae

wellare iul' the domminity.

ed LS potnt, i

|

{
toclarm and exercise power with a boldn ess | IH'_:I'.', wWithont If'”l'r'H:I: that all the l‘ullllnl.

to eflfect
ciating thein in certain articles
and dppointine an Inspector f:i‘Jfl-!’fl] of all thns
league of banks! and all this  without law o
appropriation! Is it not amaziner, that 1t never
occurred to the ."‘it‘l'l‘l'l:ll‘h'. that the sul el ol
currency belonged exelusive o Concress:
and that to assume to reenlate it. was a plain

Dut a substitute was tound by asso-

ol acreement,

TihliTIT'IHn“ of the puwers ol that de [mtlunul of

”H‘ :-l'\'l I'IHIIt'hI.;
Havine thus assumed the power, oflicially

L0 'lil‘li‘llllllll‘ on the costitutionaliny ol the

Bank: havine erected himself into an oraan el
the lll‘nllh*'n‘ voree, and settled the (fuestiion of

the H'ﬂ'lll:ltlil!l ol the currer ey, he next jrHo-
l'l‘i‘l]*i 1O Lssume Iill‘ jllllll'l."[. I'HIHI'I'H over IIH'
Bank. 1le declares that the Bank has trans
L‘.‘th'll 1S IHIHI‘IH, and had therelore torfeited
1Its charter, tor which he infliets on the iasti
tution the severe and Aeuplary punishiment
ol withholdine the deposits: and all this in the
face ol an mmvesting the

.\[‘r"n‘q Ilr1i\-r“:'|”-

court with power touchinr the iafraction ol

the charter; directing in what manner the trial
should be commenced and condueted. and se
caring expressly to the bank the saered
rioht of trial !I}' jury, in lirnlmu_r the facts —
ALl this passed for aothing m the eves of the
Hn'rwlrtr\', “'I'I'.I Wius Lo 1]1“!'!-'_\' t*ij;'l‘qlhrhll 10
providing tor the common wellire. to recenrd
either Congress, the Court, or the Cunsiitu
tion.

l'hw Sl'i‘fl‘fflf_\' next }“I‘uu‘l'luh 10 HIT:*f‘ri'i*-:'
the ceneral operations of the bank, pronoune
g with :mlhb::l_\', that at one time i1t has
l!lht'tllltlif‘l' Loo T1H‘f'|_‘l'. IHH] il ;m.utlu-r oo :-;]1:||-

which the government ean richttolly exercise
over the UIH‘I':I':HIH ol the insttet 1R l!lrungh

Directors! Mr. (al
excirumad; did /say (allnding to the pre.
NO. SPres s thedr PLOTET Gesigrmuativ.
feannot, sad Mr. O with re

At A
!

oy L e

.

both to t] » g! iders and to the publie, had

It not res ried every proper means in its
power o defd | s eonduet, and amone others
the frec eirw 21 1
Heation «

But, 1 04l
wiastin - the
charge | by e
the he; ol )
[;tl‘s'('ﬂ 11 ‘]'.:ii
UI'IHI__':L! i Wt ke eare of the menied interest
e bank itselt? 1 would ask

me a few  simple questions:
ned thas duty ain relation to
the 1 torest 20 bueh  the |~Hi-|u: holds 1 the
bank’  Mas# eon less wasteful than he has
chai Tt Lhe i Y ||1\'!' heen ? l':l'-; he not
Wisteg JSa T s waore the bank, even aceord-
i:r-_: L) LR stateriaent, has hundreds?
he no by solideawing the d nostts and pla
L 'Ell “"‘l."lh' I:,illlx'-'-. W here ”H' ;HT}I
l1¢ red acent ol imterest, oreatly atlect-
I'I Lhe ol IH‘ “..Hiu ol the ; {‘Illll‘ll
Sates 10 Wl th Governnm as a4 SPock-
Lok el s & Maer to the amount ol one fitth of
the dim ot —a sum which | will prediet
will ' seced the entire amount
which 1 b -l !“.\.|H'ilii*li irl 1S lll'lt‘nl‘t‘-
Bt 3
Lhe N -
whici the 3
to th bankls
ol shres, il 150 to 108—(a Senator near
me s1ys e b mgre. Tt may be, [ am not par-
ticalar 1o @eh thines)—and on whieh the pub-
111
Aok
ae
Lt
b,

LI e

funds, to the full extent
wtary, | would ask it he,
aincial :h‘-p;mnu'nt of" the

ol the wbhias
hitn 1 B

llu“‘ | 1.0t

' 1T L
L S I

‘r-'l il

cnl.,

chnscquence ol the eourse
o ve has pursued in relation

I!n' Qs
ul the
tlu“h!‘
;_"I'l‘:lll
IIIH'II i
N
LUL ce
Wil
'The
and
Wil
eondd

orresponding less on 118 snare

hundred t1old
the waste which he las charged
{)iher may
LIS, O HII\‘
auvdacity, i etliontery, it stands
I -
ATY hias ln:ulh_rhl

Honore than two
adinimstrations
Pruiiiotising, and
inl
a P
\Nee! forward many
Vol avamst the Bank. ]
n'e d 1o notice them—it is the
ol L& Secretary, and not that of the
13 nediately under examination,
CAanc e DAl e nichit to dl;l;__: the conduet of the
“;1 'k 1to 1 e 1880, II'P"I,HHII il*i operations 1
rou e depogits. 1o that extent amr
plu e 0 « LLTR RIS !n'-:.'h *j_;:.lIHIH arrainst it
Pt b @t Lhat he has no right—no not the
least- g aign the conduet of the Bank: ard
1|. Or one,’ il n 19 ?1_\ Hotlever th:-.'r:lrgrq he
y ond ;fr:'._" p Wag, sancton his :iulhurll_\' o call
1= conduet 10 Question. But let the prant oan
') Remand B oo Ben S e
tu thuse who desire 11, th
r i.. 2T ol e SR e
.1 * I AN ho partzEan ol the Bank

10U E,
q

'h‘: il

(B { ' t A ! | 15

3 | e

L]
H'I_'_l r

L R
& e i a

of able and judicious pub-

he bank has been guilty of |

ander as high and solemn |

1as

CWITHUOLDING

[
ted in the bank, unless otherw ise

all,a very small proportion of |

-
A whieh bas reduced the value |

T HII.II;_:' 1) SeOVe) IIH“IHH"-& u!‘

ed against it, what may we not expect from the
associated banks, the favorites of the T'reasury
over the renewal of whose charter the (Ln'l-rti-
ment has o power; :I_l_frlin-al W hieh 1t can Issue
MO SCIRE FACIAS; In whose direetion it has not
a sinele ilnlii\'hlll:tl. and 1nto whose conduct
('uli'_'_'ri'*-i.*; ¢ian ﬂ]lpuirll ne comimttee o look:
' With these checks all withdrawn, what would
"be the condition ol Ill.t' [l!lf:'h' funds?

I, said Mr. Calhoun, stated in the outset of mv
remarks; that a5 broad was the power which the
:“'u'rrt*l:tr_\' had assumed in Il'f:rlmll o the de
posttes, that there was a portion of the trans-

‘action of a hlghh' important  charaeter, Lo

which he has not alluded, and in relation to

whie

' wil Now irm‘l‘t'lj Lo al Lry tf S dss=er!

L T I] IMmake vood this assertion
'l'lu-n-

|
|
|

material diflerence between
money  froin coing  into the
hank. : d i -

WA, 0 WITHDRAWING It alter 1t has Lgen
placed there.  The tormer 1 authonzed 1o the
wanner whieh fhave stated. under the sixteenth
scection, whieh direets, as has been Irnilu'li”\'
stated, that the publie money shall

IS

e deposi-
| ordered )
Lhe ."‘\m-n-l:lr}' ol the 'reasnry. But neithe,
! that section nor dny portion ni'l}n* ael ith‘*ﬁl'ﬂ;-
rating the Bank, no., in rrath, any other act,
rives the .'“ﬂ-rrwl:u} any  authority, of himsell,
o “Hlllfrfl‘-\' ]Hl.'ihl‘ noney Ih‘l""*ill‘*l in the
hank. "There s, I repeat, a material difference
between withholding public money . from de-
posit and withdrawine it.  When paid into
the place desigonated by the law as deposit ol
:}111- ]mhln* Honey, it passes to the eredit ot the
- Lreasurer, and then is in the ‘I reasury ol the
l'lilll‘llf":'llr'-:. whore 19 E i'!.’il'i‘ll H-ii'!li Lhe
ihrnft‘l‘li.lil“T-”H‘ Constitagtion ll-.z'll1, dand 'I'l'nlll
witeh, by an ¢ \Tess provision of the constitu
Liong 1L can unl_\' De Withnorawn la_‘.' dappropri-
ation made by law.  Soearetul were the fram
ers ol the aet ot 1916, 10 leave IIHT||III'-_!' o1
pheation, that Xpre.s avthosity s eiven to the
Secretary ol the Treasury, in the filteenth soc
tion, to transier the -Iq-;r-n:ﬂ!-ﬂ (Yo one place to
*r another, for the conventence of dishursemoents.
| bt which by a stranve perversion, 1s now al
IFHI]IL‘J 1o De 80 construed as lo conler on IIH'
Secretary the Power to withdiaw the monev
MArom  the deposit, and to loan it to avorite
'r ~tate banks., l l'.\l'rlt S8 Y s i too (i --I':’.III\- l
shiould sav, to Lius tavourites, withou! o nr';-*-l,
| with a view to sustain theie eredits, or ¢ Haree
Cherr jlrnfilﬂ-—-fl ]nn'.i F, hol erI_\' t'flT th'\l-:Ll Lhe
| Secretary, but whiel) Coneress itsell could not
lexercise without a flaorant breach of the const
tution. Bot it is sawd, in auswer 1o these
L ey } ..'f N ,h-r-l;‘.'
# diragbed Ny law, i uat in
not st 1L *-:‘:-;‘i \h (

| views, tha

L,

jfnu“

NI TEYT

L o *“'I Iaun"‘l‘

I ey 10 sud :l

L e has not even attemptred a justification. |

== .“
. — [ — —_—
=
— R — il

t||l1\':l| Hl‘ l'lf’ tlr‘l'ﬂ.t?.l'l‘:-

I am equally clear, un-
Ili-!‘r all I

<oebee lh.f: l'?irl'UIllﬁFIllI{‘US of the case that the
resident’s conduet is wholly indefensible; and,
aimong other obieetions, | fear he had in view;
,.l'rrri :I::: removal, an object eminently dangerous
LT ieonsuimtional rive an ﬂdv:lni:lgt‘ Lo
'y the Constitution—

II‘ | | | a :*-'tlli*ld, 1o ll[fr[t‘(‘[ lhe
Accutive arainst the encroachment of the

I.t'*{lﬁ].’lli\'t" departinent—ig maintain the pres-
| ent state of things against daneerous or hasty
Linnovaton: but which, 1 fear, Js. In this case
ln_tvn:h-.f as a sword, to defend the lTHllrl}ﬂli*!I:
of the Kixecutive ] say I feat, for although
the circumstances of this case lead tw a JIT.“‘
apprehension that such is the Intention, | will
l_ml permit Ih}:ﬂ'” o assert that such 1s the
fact—that so lawless and unconstitutional an
r-»;ur*u'l‘ Is contemplated by the President, till his
| sel shall compel me 1o believe to the contrary.
But, while | thus s verely condemn the con-
Ll1m'l a the President in frm-rnng the former
T t'rl*l;u}' and :t]*,!-ilntir‘tf__r the prescnt, | must
81y, that, In Iy opinton 1t 18 4 case of the “-
huse and not of the usurpation ot power. [
cannot doubt that the President has, under the
Constitution, the right of removal from otlice:
nor can I doubt that the power ol removal,
wherever it CXISLS, l!m‘ﬂ, from Itt'l‘rﬁﬁil}‘, In-
valve the power of general SUpervision; nor
can | donln that ., nicht be [*unﬂliluhnnnlly
| exere.sed in reference o the deposits.  Re-
| verse the present casc—auppose the late Sce-
| retary, instead  of being against, had been in
;Lnfur ol the removal, and ﬂl:ll the "’.‘P-I;da nt,
Linstead ol tor, had been agamstat, deeming the
l rewmoval not only lll#‘:\iui-llh nt, but, r
|

| e 1)

1!1::-: velo, never intended |
a power intended as

Hhuer Cir-
Hlegal; would any man doubt, that
under sueh citcumstances, he had a rivht to
remove his hu-rru.-t:tr}', it were the only Ineans
ul lll't'i"l'llhtl'_'_' the einoval ol the lh‘}‘ --ﬂ.l:.'-'n” N:IV
would 1t not be lus ind'spensable duty to havo
removed lam? aud, had he not, would not he
AV tl-.l'll I.'pll."u't'l'-'-.l.“'&'
wible? -

l Lave 4IRAYY k*-;:lILl \lr (_ u.ﬂ'rrt'::l :l” tho e
marks Lantended in relirence to the d posit
qu sLian; and on L AT “lIl{ the H’hulr ':f~llthl..!,
| mmust sy, that the S Cretary, in rewoving
the deposits, has clearly transcended his power;
that he has violned the contract between the
Bank and the United States: that 1n so doing,
he hasdeeply fognred that large and respecta-
hle portion of vur eitizens who have been invi-
ted, on the faith of the Lovernment, to invest
saeir property in the institution; while, at the
saime tme, he has deeply injured the publie,
IS character of stockholders; and hually,
lL.m: Le has inflicted a Jeep wound un the pub-
|

CUilsiliuce s,

and justiv held respon-
. L]

e tauh. ‘r.*lilit a5t ,HIII'!:THH the present

CIHDA I 4391 e the *ursency. whiceh

L I 18 S0

“'ilh rliil pnh er, l:lli]'l‘l‘ lill-‘ Hil![-.‘-;”h “PCe | I
: : : : Ciha nublic 'an ohieetior
tion, which directs the deposits to be | by | jeetion

.ll-l lII‘;- i'l'l tl'.-:n.;i .5 lr

]

“ ! J 1% i Lhe *I‘il"ﬂ"‘-‘“'\,

| 11
docied all e gical oters
18T OO ;

not w lm Ferna w E“--l'i\'!‘l Wil I Iil‘t".'.h}"’l N LHe Tema III!." {)
Y
Lhﬂ' CLULIRLTY

Lt {.'h.l"lt‘l ol 1|H_ hunh t}li:__if.

11 WA ‘
o lwhere s the 'reasurv? N

"H.~_rh| ay, with truth il LUl

made in the Bank of the United States,
and then concludes with aflirmine that it
has invested the Secretary of the Treasu-
ry with ity for reasons which he professes
to be unable to understand.

It cannot be necessary, belore so enlightened
L] hud_f, that | should undertake to refute an ar-
gument so ullr'rl)‘ untrue i premisess and econ-
eluston—1o show that Conoress never | I18S0S
sed the power which the Secretary claims for
Itl—thatit is a power from its very nature in-
capable of sueh enlargement beine lited sole-
ly to the safekeeping of the pablie fundas—that
if 1t existed iv would be susceptible of the most
dangerous abuses—that econoress might make
the wildest and most dangerous assoetation the
depository of the public funds—might place
them in the hands of the fanmatics and the
madmen of the Norh who are waging
War againﬂl the domestic institutions  of
the South, under the plea ul‘|lrnn|nti||g the
general welfare.  Butadmitting that Congress
possessed the power which the Secretary at-
tributes to it by what nrocess of reasoning can
hie show that 1t Las parted with this unlimited
power simply by directing the pubiiz monevs

to be deposited in the Bank of the United | put at issue at the last eleetion.

States? or, ifit has parted with the power, by
what process lras it been
Smn*lary of the Tn'.‘nrh'_\'. hj.' those flew and
simple words, “unless he shal’ otherwise or-
der’  |n support of thi= extraordinary arou-
ment, the Secretary has offescd not a single
Mustration, nor a sinele remark Bearing the

semblance of reason, but one which | shall now 1 look o higher objeetions.

]'II!H‘I*I"i to Nnoties,
He aseerts, and nsserts Iru‘_‘-’ that the bank

charter 1sa eontract hetwi en the Government | pr-.rplf of the United Suaites. e
- States and the | tation of beine an able lawver, and ean he  he

or rﬂlltl'f the IH'nillf‘ ot the l
bank and that it constitutes him a  common
ar_grnl Oor trustec, to SU rintend tln‘ cxXecutiong

t}f lhﬂ Hlipnl:lt!-l!li contatned mn that |I.|I’Hml uf ]u'.-p!l' ol these Sales, os |I.1| s
the LiI‘IIt‘!:tl (;Ll'r'l'll‘”“""l |8 l"J.'ll"-I'rllf'lL are the r litieal anarery ol the J\IIIIIIIH.*-II:J.TIHH. {

the contraet comprehended in the
saclion. LE! US oW, lfil\lll'_f these asstumptions
to be true ascertain what those Hli[!tl[:il'uiiﬂ are
the superintendence of the exeention of which,

| the orean ol the volee ol the people

ed, and then assumes that it will not be renews
ed.
mines thatit s lus duty ) remove the depos.

12, No one can objeet, that Mr. Taney, asa

citizen, 1n Kis individual character, should en- |

tertain an opinion as to the unconstitutionality
of the bank; but that he, actine in his oflicial
character, and performing oflicial acts under
the charterol the bank, should undertake to
dgetermine that the istitution was unconstitu -
tional, and that those whe oranted the
charter and bestowed upon him his power to
act unde” 1, had violated the constitntion. is
an assumption of power of a nature which |
will not undertake to charactenize, as 1 wisl
not to he personal.

But he 1s not content with the power simply
to determine on the 'Illl{‘ullr-?!l!IIHuIlJIH_ﬁ,' ol the
bidrik. e goes far beyond; he claims to he

this

L high eharacter he pronotunces that the question

Lot the renewal of the hank eharter w as put

Issue at the last Presidecfial  leetion. and
Ill:ll the llr‘ui-h? h?!ti i|t'l!'l'1!1.."l"'u.[ that It hllnllm
not he |'+"IH'WHI. l llu not, 2aul \lr. ('H“'IHIIII.
mtend to enter into the argmument whether, In
point of fact, the renewal ol the charter waa
1 hat point
was ahi§ and fully disenssed v the honorahle

transterred to the | Senators from kentueky (Mr. Clay ), and New

Jersey  (Mr. Southard,) who econelusively

proved that no seeh question wes involved in |.'-HF| mote extensiee, and 1influenee

Lthe 1ss11e: .'”III H' It were, the ISS1e I'HHIIrn'

Having reached this point he then deter. .

| ulso was a oreat

Secretury's reasons; | have not
dwell on assumptions of power, 80 bold, so law
ll*-ﬁ, N S0 IHH‘HI’HHI!III-IH'II; I!u-} lJi'Hl'l'Tt' not the
name of argument,& feannot waste time in trea
ting them as such. I'here are. however, two
wlich [ cannot not heeause they
are more extraordinary, or audacious than the
other, but tur another quality  which | choose
uot 1o di :-:i-_rn:m-.

The Secretary alleoes that the bank has in
tertered with the polities of the conntry. il
this be trae, 11 certainly 1sa most hemons of
tence. Lhe bank is a great publie trost, pos
sessing, for the  purpose of dis harging the
trust, great power and influence, whieh n
could not ]':*"T\'I‘Il f.llllll the lliljl‘t‘l intended v
that ol influencing the polities of the conn.
try, without hetner }_Hllll} of a ereat IIH![HI‘J:
crime.  In makine these remarkes. 1 do not
mmtend to give any ecountenanee to the truth ol
the charge alleaed by the S cretary, nor to de
ny W the Hl“i'i‘l‘ii'll the bank the thl which
lu'inli:ﬁ Lo IIH'IH L common wiih eve '\ citizen,
treely  to forim political prineiple; and aet on
Ihl'l:l i IIH I I ]‘Tl"t?t!" i"ll‘ll'IT_\'_ 'ﬂlﬂlni;! ‘u*llut[
ting them to ttuence their oflicial conduet.
But it s strange it did not eecur o the See-
retary, while he was acensinge and punishing
the bank on the charge of imtertotine in the
polities of the country, that the Government
trust,  vestod with powers
HMeastIa
bly greater than that of the Bank, eiven to en-

;r;mi ovoer,

hended so many others hat it was 1impossible [ able 11 to drscharce the olyeet tor whieh it was
: | )

J"tn m.n_].-rtnru-un \'ﬁhl"'l ”H* l]"!'ﬁ*”l’ HHI‘I!'!.I - —_—

I would enquire
he Seetetary of the 'ea
the orcan ol the
has the r WE

hy what aunthority

STy himselt

clrin<*rtules

ignorant that so bne as the Constitution of th
| . .
L Entted SMates exists, the c-'r!“..' orvans ol the

u:_\l.-r-mhl

Luts assioened

he aflirms ase pointly confided by the parties to

the Secretary. T'he Government stipulated on
its part that the public money should he depos
ited in the Bank of the U. States—a great and
valuable firivilede, on which the sueceessiul
operation of that institution mainly depends. —
The Bank on its part stipulated that the funds

 Sy¥lem.

should be ..""Zl.'it']}' prl —that the duties imfhnﬁml _

in relation to them should he taithfully disehar-

| partment?

gpd& lhﬂ-l h}l’ ”“ﬁ “'“_h [Ilhl‘r llli\'llt'}_"l'ﬁ,“ “'Hlll'l’l I

ay to the Government the sum of one mil
{iun five hundred thousand dollars. T'hese are
the stipulations the execution of which, ae-
ecrding to the Secretarv’s assumption, he has
been appointed, as joint arent or trustee, to
superintwid, and from which he would assume
the extraordinary power which he claims oven

the I]t‘lhlﬂil‘l Lo :hr-:p.r:(* of them 1n such a man- L

|

power confered upon him admitting las assuimp- I

ner as he may think the public interest or the
conveniance o! the pnuplu may require.
lﬂ illlllt nl:viuns lh.‘tl thoe whuh' cxtent ol

tion to be true, is to withhold the deposits in
ease that the bank should violate its stipula-
tions in relation to them on one side, and on
the other to prevent the Government from
withholding the deposits so long as the bank
fattl.fully performed its part ot the contract.—
This is the full extent ot his power; according

the action of
several departinents  Jeoislative, executive, &
Judieial, which acting within the respeetive li-
f:}' thé ‘.*HHHHTHHL!H. Have |
Tl'_[III Lo pronounee authoritatively, the voiee
ol the IH‘H}-III'. o/f clhatm on the |l:|ll ol th I';"
cculive o 1nte rpret, as the Hl-l-rs-l:lr\' LR
dgone, the voice of the people, through any o
ther channel, 1s toshake the foundation of our
l';l"‘-! the Fm-n-lur}' l‘qu'g_fullt"l'I
the last step to absclute power, is this very
assumption whieh he has claimed for that doe-
] amthus arocveht, said Mr. C.,

Grovernment has bheen

ereated; and  that it has no more rieht o per
vent 1its power and influenee into the mrans
of controlling the polities ol the country, than
the bank tself., Can it be unknown ta him
that the |"l.l'l'.'"|l Auditor of the "'re ISIITY —

0 u”ii'l-'f In his own (i il'}!fir;r'ni,~ the iin
who hes made <o promirent afirure on this
transaction, was daly and hourly meddline in
polities, and that e € one of the principal  po-
11}
he be 1onorant that the whale power ol the
lu'r\'t'lll-:i Into 4 vreal
political machine, with a view of :mrrflpl:na_r
and eontroling the fountry? Can he be oo
rant that the avowed and open poliey ol the
(fovernment 1s (o feward politieal friends, and
punish political enemies? and that, actine on
this principle, it has drven from oflice hun-

that | dreds  of honest and competent officers for o-

]']I.I m's sake only, and hilled their pfim : with
devoted partizans’ Can he he ir:n irant that
the real olfence of the Bank, 15 not that it has

to allude tothe extraordinary manifesfo read Lintermeddled in polities. but beeanse 1teondd not

| . \ . .
by the President to the Cabinet, and which is

80 iutim:m-l}' connected with the joint unme-
diatel under consideration  ‘I'hat doeament.
though apparently addressed to the Cabinet.
was clearly and mamtestly intended as an
appeal to the people of the United States, and
opens a ne'v and direet orcran of communien-
tion between the President and them. un.
known to the Constitution & the laws. ‘I'here
are but two channels known either,
throngh which the Piesident can communicate
with the people—by messares to the two
Houses of Congress as expressly provided for
in the Constitution, or by proclamation, setting

1O

flllh!’.‘%.

itermeddie on the side of power? "I'liere is
Iluthlll;_f Inore tll-_‘_!iinu*ll than l'l‘]lr-'--l‘ from the
Illm ol thnoeence, or IIIIIIH]iIhI'HI rom the

| hands of justice; but change  the picture—let
| the lfllill}' rl‘llrut‘l‘. and the 1'r|u|r:+|] }mmuh;

rq

and what more odious, more hatelul. can he

presented to the imagination?

T'he Secretary next tells us, in the same
spirity that the btenk had been wastetul of the
‘L'hat it has spent some thirty, forty or
fitty thousand dollars, I'do not remember the
exact amount—(trifles have no welght n the
determination of 8o great a question) in eivenla- |
Ung essays and speechieg in defence of the in-

forth the interpretations, which he places up- stitution, of whieh sum., one Afth P rt—some |

on a law, 1t has become his official duty to ex-
ecute. To go beyond is one amonzet the al-
arming signg of the times whieh portend the
overthrow ot the Constitation and the -

10 his own lhll\\ilrl_". not 2 :!:l rticle maore can [][u:u'h [lf‘lll'!"ipt"i”l" IMH'!‘T- | |
1 he Secretary, having determined that the | bank, that, assailed as it was by the F.xecutive

which the position in which the Sceretary has "Bank was uncenstitutional; that the people "1t womdd have been unfaithful to its tust,

But there is another aspect in

hc ﬂ.l’llﬂd .

"

seven thousand doltars—belonged to the Gov- || |
cus; and hinally, if the power which wo have ol

ernment.  Well, sir. if the bank has really
wasted this amount of the public money, it is
a vrave charge. It has nota right 1o waste a

| single eent; but T muet say, in defence of the

111111*11 TERLL |

:

|

! But wihide | shall not condeseend
lthe charges of the Socretary acainst the Bank |
Cheyond the extent whieh | have stated, a sense
Lol lll:l}'
‘}1.1:! which | ook 1n 118 ereation. CO s e,
W hll"l |

LI “:HL UWES ‘IS Iillll'hin TLLEN B Tn...._’g ULl
vidaal in the ¢ antry. amd |/ mivht even add
"tha It ol been lor ll:,nll'-i. i would
ot | chartered.  Standine in this re
ation to the mstitution. a high sense of deliea
cy - --areoard Independence and “echaracter

me  from any  connexion with

1)
TR}

L N ;lr-l

1l

|Iqi..} I':"t: “‘I

Cthe institution wlistey ~"r, ¢ M‘*'IH some tnthon
Laccommodations, in the way ol ordinary busi.-

ness, whieh were not uli [ ¢ h:if_:hll-ml j||111.;]l-
ance either to Ll li;IHL our |1|I\.‘-.r']l'.
o

to the sutation, and reoard to the
o netiece 1TWo :l”tn;lftnll-:._
have Gdlen  from another I
<id that the Bank had no avenev, or at least
clicient Areney, i o the restonation nl'r-iiu*-'n-
pavinents i ISE7 aod that it had Galed to fue-
nish the country with a unuorm and sotmd car
had been promvsed at s ercation. —

doainst 1,

dquarter. 1%

Feney, i
Both ol these atleantions | prononnce
without foundation.  "Poenter mmto a miointe
examination of thew, would earry  me too fian
from the sabjeet, and T omost eontent mvself
with :-.1}!”_{, Ih:llll'l\ir*: le"ll*ulln' lmhl:n-,t]

Ly ]H'

«lace wilhout mteliuption, (fom that :1:1}'1:
this—having been an attentive obsciver ol the
(question ol the crrreney throunohout  the
w hole | rod-——that the Bauk has beenan i
dispensiole agent 1 the  restoration ol Specie
Paymein.s that without t, the jestoration
|'n1|]li L1 I.I.'HII" l'l."l'l'l ( ”‘i‘l‘h'qi, --.i*ull “1.”“' i
tef prostration of all the momed nstitntions of
the country, and an entife depreeiation ot Bank
Ii'lllr s ! I ”l 1. |l.’l-1 Hol H']I\ I -.'Iurr-ql :-.iu*q'i.r*
pavinent, hut hhas JIvVen acurreney e more of
”||'|l!||l|‘ i*'ﬂ'fl'll ”II'I \renes ol Iilt" contry,
than wis :mlrmpuluwlur even dreamed ol at
the time ol 1ts ereation. £ will sav tor mysell,
that | did not velieve, at that tune that the en-
chanoe hetween the Atlantie and the YWest
wottld be brouelit lower than two and a hall
Jreer o ont the estinale 11 l"EIII-Hnt* thien IIH'Tm[lH:;‘
JEI'sUrav e :th l'H" of tine, Hr lf."llnil.lfl!ﬂ’_‘: '-i|,u'-
ciee hetween the two ) WIS ” Wonaeh it
was below the anticipated point I need not stata
the whole comnrercial world knows that 1t we
not a foarth partat the tine ot the removal of
lb!' ||t'['ll-'.ll'-i.

BBut toretarn from this dirression. "Thongh
I will not notiee the Eli'lrffl'-; of the H-'ure'tnr}'
for the reasons already stated; 1 will take the
lLiberty of propoanding to those who support
floor, a few plamm  questions.
i bankime m=titutions an nherent
ana corrnpltion as
Iiln*}' |1+:tT ndl—il, 1 conseqiencee of this ten-
dever, the bank of the United Stares be cuilty
of the enormons eharges and e rruptions alleged

theém on LS

I there bo
tendeney €0 strono to abinse

notwithstandine 1s responsthility 1o the Gov-
erpment and our econtrol overit, what 1= to be |
expected from rresponsible league banks, as
callsd by the Senator fron Kentueky (Mr.
Clav,) over whiech we earn ecan have Ilnll*u_‘:l[
rﬂr“tvr ;f; “‘H'.I!r ]hl“'f‘!" uf I!'Il"“i i:__:' lllf" {'IH]”. d |
of the Bank of the United States —if outr neht
to vacate the charter by seire furias in ease ol
miscorri'uet—it the intluence which the ap-
wintment of five Government Directors gives

appointing committees 1o examine into 118 Con-
dition, are not suflicient to hold the institution
in checkiify in spite ol all these; it has; from
the innate corruption of such institutions, been
guilty of the envnnous abuses & crimes charg-

notice |

1 i'
- u
II'I r : i ™

| _ 18 the money annaally
r Tl*lhll'll‘d to be Iin the 'l‘lt':lw'll_\, y \\'hl'fl‘ llll'
"m*_lhl or nine milhions whieh ay the anoual re.
'inrrl ol the 511'“‘!'.:!'}'. 1S satd to be Nnow 1 the
Treasury?  Are we to understand  that non
cobthis money is, in truth, in the Preasnry 2——
that 1tis toating about at Lure, subjeet W be

lri‘ill.?'-il‘tl ufl—1o e H!\'f'll away, at the wiil i

l . l" . - ! : L o I ‘ G .3 1 1
Lhe 1Lxecutive, to taveurnites and partizans’ So
| Il “'Hu!t] seen, lor if ;!;’fiu';lﬁ', ht‘ R Curr H]h|||-

dence between the Preasurer and Chashier of
the bank derived throneh the bank, (the Seere

tary not deemimge it worth while to give the
shighest inturmaton of the transaction. as il a
miatier uf conrse,) that he llilw dra wn out twao
witthons and a yuarter of the publie money,
witiout :lpguui'r;:lllnn A\ tlihll.ln:hd 1t at ph';t-
gure among s Livorites!

“!Il ! h.tlir'm;-h'ul Led H'!l:h'.lh‘ I]H" t‘nlh!ilt‘t

|
’ 1 LOe enrrency
Wit CLludi s yl .n‘i‘tldn'!hﬂ- -l‘;i "My eEYerY sLhiape
public and private; eredit, not ounly in the shape
of paper, but that of faith and confidence be-
tween auan and man; through the agency of
whieh, in all its torws, the great and wighty
‘r\"h:murbnl thus commereial country, at home
and abroad, are effected. 1o inflict a wound
wny wiere, pattucularly on the public faith, is
o embarrass all the channels ot currency and
exchange; and 1tis to this, and not to the with-
drawing the few willions of dollars frum cir-
culation, that I awtribute toe present monied
e.nbarrassinent.  Did | believe 1o the contrary
—it L thought that any great and permanent
distress would of itselt result from winding up
i a regular and legal mauner the present or

any other Bank of the United States. | would

| decun it an evidence of the dancerous powner of

the wstitation, and to that eXxient, an arcu-

“l‘lllf‘ k"t'*'lii!.‘lr'lp' il ”l! '_‘Innlnl HI-IIH'[‘{';{H“I’. l

will not stop to notiee whether the eases cited !

arc o pornt; nor will Favail myself of the great l
A :-Hli\'lp-_{ :ul'-..'illt."_-fp' that | alli'_f}” have on |
the question of precedent; this case stands a
lone and distinet from all others. Phere is none |
stntlar o o maonttide and importance. [
watve all thar | |l!.‘t|'1* myself on flljﬁ:hl‘l’ Ej*rnlllllﬂ
I «tand on the i vithle |I|l|n‘|i|h' that, on
a question of law and eonstitution, in a deliber
ative :i~'-~f‘1||h|\'. there 1s no Frooln—noa :'*!.'H'I' l'-ll’
precedents, To adunt them would be to make
the violation of to day the line and  Constitn
Lion of Lo-morrow; and to substitule in the
}lhlfl‘ l_r[‘Hu‘ H-:‘I"”f‘.'l {Hh’ St ruf H‘f” t_sf‘ﬂu* Jren
ple and Uh» legislature, the wfraction of these |
fful?‘y'f*ff weilh the cecernlim :‘-;‘H;r linrr, ~nch ]
I my opimon, 1s the relative foree of law and

¢constiibaiaon on one h]l!l'. ascomp red with e
cedents on the other. Yiewed v a dif)i rent
I:-_g‘hl1+ not 1 1elerence o the !1\.\‘ or constita
tion, but to the conduetl ol the Illlii'i"r. | amn
l“‘-}llml“ll (0 g_[fk'r rather more we it to prece-
dents, when the question relates to an exeuse
urupnh:_f}' for the oflicer, in ecase tlrlllll.‘li'ltril-l
Il the H'Irl"ili'lilfl'l he 2 trivial Oone, 1N A case nol |
calenlated to exeite attention, 2o oflicer micht .
faarly excuse lhamselt on the oretid of preee-
dent; but tn one hike this, of the utmost maoti-
tude, involvine the highest inierests and most
tmportant principles, where the attention of the |
oflicer muost be aroused 1o a most earclul exam-
imation, he cannot availl himsell of the plea of
III’I'I‘I'Ii"Hf Lo excuse his conduet. It is a l'.'"t'l
where tals e precedents are to be earreeted and ;
not ﬁJHHH‘!'fL An Hlﬁf'i'ri-:lg_[}ﬂ (o bhe ashamed,
1N h‘ll'l'h a case, 1o :lltr*lnlﬂ to vindieate his eon-
duct on a charge of vi latine [aw or constitn
tion by pleading precedent. "The principle 1
l!|1-;['.f-u' | ~ H'il\'lll”"-i. “1 l.'lr"‘ “;I‘l reiary 'S r.;_-hr
to withdraw public money from the 'reasury

ment aganst i existenee; but, as it is, [ regard
the present ebarrassiment not as an arguments
agaiust the Bank, but an argument against the
law loss & wanton exercise ol power on the part
ol the I*l:rr-mrrﬁan embarrassment which is
ikely to continue luug.. it the deposits be not
restored. Phe Banks which have received
them, at the expense of the publie faith, aod ia
vielation ol law, will never be permitted to en-
joy their spoils in quiet.  No one who regarde
the sulyect in the haht in which 1 do. ean cvet
give his sanction to any law intended to pro-
teet or carry through the present illegal ar-
rangement; on the contrary, all such most feel

bound to wage perpotual war against an usur-

pation of pewer so flacrant as that which con-
irols the present lli-!hu-.[l.-l of the publie money.
I 1 stand alone, (said Mr. Calhoun) 1 at least
will continue to mamtain the contest, so I-.nr-.g
as T remain in publie lite.

.'\'-i Ilnlhll‘l:illl wlhl \lr (‘.1 s ,t‘urFlﬁitlFf
the question of the deposits, in all its hearines,
|H.I||itl.' :lllll |'II\‘.'1H‘. It Is one on ||n‘ Flfrf‘;li‘l‘_ - a
mere pretext to ;lnnl!h'r, and one gf.-u!h‘ mope
important, whieh Lies benzath, and which must
be taken mmto {‘HII!H'I'I':HIHII, lu lllitfl*rnl:illtf Cur-
rectly all the eireamstances attendine this ex-
traordinary transaction. [t is felt and acknow s
ledoed on all sides, that there is another and a
llu'rlu r IIHIHHIIH, \'L]H*'h h*l': F\l‘ll:rl IIIH'.‘ ]IHI-
found sensation and alaria whiceh pervades the
country.

It we are to believe what we hear from the
adveeates of the adimistration, we “Ulllil TR
Lieve at one time that the rt‘:ll i:'ll?ﬂi-rﬂ WiIR

 Dank or ne Bank; at another, that the Gquestion

was hetween the U ntted Slates “.iH!i. and lh-i

State tad finally, that it was a strugele
e part ol the administiat auard ;

on tin i'” il lhl gaministiation W = Uiy I .I.H'l

otk o
,.1-‘.!1""",

defond the Ilghti ol Lhie Slates Avatnst tie one
croachmentsof the General Government. T'he

be elear, e has no necd of I*I'l*r*l'u!rllf Lo viindi ,.H[!lllllli?'.l':-.u i :1u,||.{[,|n-‘ and det nders of

cate hfin. 1 not; he ought not in a case of s

much maenitude, to have a ‘ted. l:uhi ity or hvjw

Il have not, said Mr. Calhoun, tonehed a |
(question W hieh has had so prongoent a partin
the debate; whether the withholdme the de- |
pusites was the art of the Secreticy or the |
Uresident. U nder my view ol the suljeet, th |
question ts not Cunpottance. |
s equally unauthorized and tHegaly whethier
done by President or Sceeretary; bnt, the
ultuﬂlui.u;n has been :1_:&?'.*“‘-1. and as My views do
notentirely correspond om this pein®, with thoese
ilil\r*;u‘ﬂllll'i' the side w hu"ll | tfnj. l deom 1t e
to frankness to express iy scntiments.

I have no doubt that the Presudent removed
the former Secretary, and placed the present
in his place, exprossly with a view 1o the e

ol the shuoh!

s
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&

the rights ol thi

Sates!  What shail 1 esll
s L @ ! ; F W
Iirul‘!ifl Atlon, §; 1} llT IS Glid
the nghts of the States! "I'ho
War Missare arra'ust 2 1wecin
lederacy—the authivis of the *bi
Al delende s
lkl'.h IS A B
Ny Sir, State vivhis o
h_| S over L the T

witich vested m the Government the
riht of jud ring f 1@ extent of Nis PUOWCOLS, M
naily and conclusivioiy, and gave 14 the righg
ol enlureing 18 judgiienis by the sweord, dege
troyed all distinction besween delegated and
rescrved fiﬂh'?‘i evicentrated o the Govern-
ment the entire power of the systew, and pros-

-

aonardians
-

tates!
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