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CENTS for e very HLl1:}H!':llll‘lll Insertion.
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PUBLIC DEPOSITS.
REPORT

OF THE
COMMITTEE OF FINANC k.
The Committee on Finance, to W hom was re-
ﬂ'rt‘lrtl Iht‘ l{-'lhn't HI‘ 1'.1-' ~ *:'rI'ir_‘{ of 1
l‘r]"l’t‘;l:«;ilf‘l{ of 3d ot December, | S0a5, on the
rt‘lllin':llpﬂll the llui.l!i-', l]i']r--wlli {rom l. 16
Bank of the United States, and 2 resolation
aunbmitted to theSenate by an honorable mem
ber from Kentucky, declaring that the rea-
gons assiagned by the Secretary for ll;f'l,i.‘ re-
m.wal t.}f the ."-ilinl lli‘}i-'inil‘w are ll!lﬂ.lt‘tﬁ.'?il'l'l-
rv & insuflicient, have agreed oa the {ullow-
ing report: | N
I'he act incorporating the Bank of the Uni
ted States, as is justly remarked by the Seere-
ary, 1S 1 contract, coniaming HHlull'Hlnu-; O1
l|ll; ]lill'l ol lhli l;n'u': ronient, :l:ll llfl the InIHl
of the corporation, ontered into for full and ad

equate constderation.

The Government became party to this
eontract by eranting the charter, and the stock
holders by aceepting 1t “ln constderation;”
says the charter. ol the exclusive llln|lu*;.-~;
and benefits conferred by this act on tho said
bank, the president and direetors thereof shall
pay to the United States, out of the eorpo-
i':lll: funds thereof, one millon and five huan
dred thousand dollars, in three equal payments”™
Hllll ill another section 1t declares that *"11‘.H|!1,f
the continuance of this act, and whenever re
quirml II_Y the :'*v.'f'rr".:tr_‘»' ol the 'I‘II'TIH‘H'_\'. I}w
tho necessary firetl

1! T

A\riy

said corporation shall rive _
1ties for translerrine the p-t‘-.'l'.r' tunds trom |
to place, within the []. States or th-_-fl'--r}H- res
thereof. and for distributing the in pay

ment of the publie ereditors, without CHArenyY

Salad i U

L'lllllllllr-tﬁinn.-h r 1'].1|.n'-;|='_" :t'l‘.n“'."l*iu'u' on account
ol dllrl*n'ni'l- u!' L-h.'".'rl::,'_{- s and shall do :1il~1
]H‘H'urlll the several '[~'."'lilt'l'll"ii' duties ol COrnn

missioners of loans for the sevi ral MStates, or

any one or moro of them, whenever required
by law.”

" The section immediately following this pro
*And be 1t turther
: of the mon '\ ot the
h the said bank

vision i1sin these words:
enacted, 'T'hat the deposil
United States, in plreesin w hic
and branches thercol may be est hlished, shall
be made in said bank or brogu 1
5t'l‘n-l:1r\'nl'lf|=' 'I‘I-.'l--lli"{ "*ILI'l'l nl any tHne
Ulhi'l’“’lﬁ:‘ order and direet; in which case the
Hr*l‘l'l‘l:ll‘h' Hf the .l-“ asry sl IJI:!||+'-|n:L!l :',,
li‘lf hl"‘tH“i‘ (1HH*__[I'1‘H!. i.l' 11} Seessiot, Al l 11 not,
i[l'lllh':“;lli"l)' alter the commenes nt ol the
next session, the reasons for such order or di-
rection.’”

i |
1leess thie

111 --.'.II

It is not tobe denied or donhit d. that H:i*--.
rllﬁl*"l_\' llli l!il" 1*-’I"l:’u' 111"“ ISLLS WIS O e ol 1":1' | (] ir-ui[h

shenefits” conferred on the bank by the ehar.
ter, in consideration of the money patd, and the
acrvices undertaken to be performed by the

' T
h.'lllli. 1o '||||‘ ‘lu‘srllllli* 11 @ T'u.':'f 1o 1S

the bank has a just richt, unless such canses

have arisen as may have justified the Svereta

Iy In giving an order and direetion fur chane-
ine that eustody. Any order or direetion, there

fore, issued under the provisions ol this law,

l‘lPi‘l‘Hn:lrlh‘ ill\'«ll\'t 5 i constderation of the Jusl
extent ot the ?“;M_‘I'l-l:il'_\ S power N of the la;h!q
of the Bank.

But Conuoress, in making this provision, un-

{1111'Flilillilbl}' had in view the H.‘lt':'I“:' of the ‘11!1'1-
lic funds, and eertain important  Ananeial
jE{‘lH. as well as the making of 4 Just consider
ation to the bank, for the suin  paid, and the
services undertaken by it and with this view,
also, it has expre ssed its will that the depos
iiﬂ Hll.‘.ll l continue to bhe ||’|'Ll|n' ill l*l" ;*'qul.. tuntel
grood cause shall arise for orderine otherwise
Of this good cause, the Seeretary ol the "V'reas
ury, in the first instanee, and Congress uiti-
lu':!li‘h,' and vurlwlu-~i'~.'q-1}.1 18 constituted the
jlll];.l','”: ]';‘-'t'r_\' Hl‘t|*'l'. Lhier fure, ot the Seere
tary, for changing the deposits,presents for the
examination of Congress, a question of general

1
THE

i}
I'I

pulilh‘:tl propriety and expediency, as well as a1

guestion of right and obhigation to the bank.
These questions may be considered together,
Tln-f dare “I'ill'l.'lh'!}' l"!':}‘li'q‘h'qf'. heeqause tho

right of the bank to retain the deposits, and to

enjoy the advantages to be derived theretrom,
{":ll'll;ill lu‘ lII'IIil 1]. 11:':]1'*-4'1 d CAsC B H’fl*-‘.l'tl 10 I,_H-,.
arisen within the just power of the removal
TI‘HH‘(I iII lhl' ."";I*I"rl‘t.l'_‘.'. :l!n[ “’]lii'h IH.'UII* H hl--;
dul\' LO exoere.se thit [*'i‘t\'t‘r. 'I‘f!f' Secrelaryv is
HII‘S" 1o remave the I‘.t ]
these reasons he 1s to give an account to ('on
gress; it they be insuflicient to justly ‘lha- re
moval.the bank has a richt toa return ol the de
posits, and the country has a richt, also, to

expect that, in that ease, the ]'tllh||:' treasure

will be restored toits former place of safety.

The Secretary having removed the depos
its, and having reported his reasons to hoth
Houses, the whole subject 18 now betore Con
gress, by way of appeal from his d_w-j-?un; and
the qui‘sﬂult 1S whether that decision tliii!hl to
stand, or ull-_ﬂlt to be reversed.

The power of the Sceretary under the law s
P?idt'lll‘}' hut pros I'-ill-il’i.lhl- li_ 1S A power W hich
he may P:\:u*rrlﬁ-‘in the Il:'ft instance, but the
propriety of his conduect, in every 1nstance
1ts excreise, 18 ultimately referred to the wis
dom of Congress, and by Congress 1t must
be judged. He is authorized to do the act, but
Congress is to examine it when done, and to
confirm or reverse it.  L'he Secretary may
change the deposits,but when chanced, Congress
is to decide on the eauses of such change, v 1th
authority either to sanetion the removal, or to
yestore the deposites, according to 1s own

judgment of right and expediency.
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t  In order to deeide whether the aet of the l

Seceretary ourht to be confirmed, 1118 rv-lnmitl
in the first place, to form a just opinion of the
true extent of his power under the law; :nul..
in the second place, to consider the validity ol
the reasons which he has .-:luw'l;nll}' assioned tor

tional currency. It is no part of his duty eith-
er to contract or expand the circulation of bank
paper, nor 1 any other way exercise a gen-
cral superintendence over the money system ot
the country. T'hese general interests of the
Government and the people are not confided to

the exercise ot that power in the |rr|--'r-.nl Cuse. |
‘I'he opinion of the Secrelary Is, that his power |

: ' 1YV ]l s he "Hl.l
over the Ill'i'll sils. so far as r spet s LIt 1._1'
of the bank,is not limited 10 any particular

continoencies, but 1s absolute & unconditional |

‘ [
LS

the rights of the hank,
and lII!Il"HisiHi'm:il 10 :lll other I _-]u‘+'!-:'.
it is obvious, it there be any limitation, that
limitation is insposed as munch for the benefit
Ln.l'l]w bank as [for the seeurity ot the country.

h{'t‘.'lll.-it' |

his hands by any of the laws which ereated his
otlice, and have preseribed his duties— and the
committee are of opinion, that the charter ol

| the bank no more intended to mive such a wide

scope 10 the .“";1-1'1'!‘!:1!'}', n Tt';_'ill'-l to the l]up S -

If it be absolute& unconditional sofar as respeets | 118, than other I:tu_'!l intended to give him the
It must he abs Jute | same wide seope, In T y-;l'l-['l o HIlt[‘I’ duties ol

tll:-: ul“l't'. Nn ltllilllfi!hul HI".‘-'IH‘!I inh‘llliuﬂ l'-
found, either in the charter 1tselt, or in any ol

rlﬁil" bank ]I.t-h & ~Hl[';h'h'¢1 for the I\' 'r‘{l:ulli__f of the
public moneys, and paid for it, as for a privi
leare or benefit. It has avreed, at the same
time, that the Sceretary shall possess the pow
that |
whenever this POWer Is eNt reised, the reasons

or of removal: but then, itis also asreed,

theretoe shall be reported to Congress, Lonoress
heine thus constituted the final judge, as well
of the richts of the bank, in this partieular, as
of the cood of the country. So  that it the
Seeretary’s powver be in truth absolute and un-
conditional. it restrains Congress from judaing
whether the publie good is injured by  the re
moval justas much as if it restrains 1t from
Jettlji:l_l' whoether the rights of the bank are In

1O,

TR
|

nred by the removal: because the i
{ anv. is equally for the sccurity of the bank

1““1 ”t. lIH' il.:v l”“'l“"

the discussions which have been had on the va

| TIOWUS udccasiols wlhiiech have been more 1 l'f'!l'.h'

prescented for ealling forth the sentiment ol
Coneress.  In none ot these sourees, 18 there to
be found any proot that the |.egislature has
delecated, or intended to delecalte, this extra
ordinary power of judging of the general inter
est ol the pe nialr-, to the Seeretary ol the "'rea-
sury.  Such a power, did he possess it, woul
necessarily make him the general superinten
dent of all the plm'u'l'lling:-i ol the bank—bhe
cause it would enable him to compel the bank
to conform all i1ts operations to his pleasurc, un-

moneys, L'his would be hittle less than placine
all the substantial power of managing the bank
in his hands.  But he 1s not by IS 1ana
(rer, hor olne Hl. Iis LEwnavers—noar has he Al

‘. '
Tl

It the bank is interested in retaining the de-
posits, then 1t 1s Interes! d the truth or

fulsityv, in the sufliciency, or insufliciency

MnLatiiee think, th |I'I‘ut+‘,

conditional POWET Wis conferred

'l"hu L

absolute & un
on the Scorol ATy that no :lllllnll'it_‘i.' WAS riveln

him by which he conld deprive the hank of
the custody of the publie moneys without rea
| son: & that therelore, E opiiion Isn t 1o be
admitted: that 1in no eveni can any oraer for e
movine the deposits impatr the right
to the bank by the charter. It removed with
Ot rood r:uza;u the committee think the remo-

‘it'['l:ri’ll

val does impair the rights of the buank.
But the opmion ol § Seeretary
l--\'. | !ln'u IS, IS !I:LI-“_\ Fibool e Iiittlhzl L) lihlrh'!
to the Governmment and the eountry, than 1
e vard tothe Il-_'.'|!-~'- of the hank.

His opinion is, that it is his duty & within his
anthorite: in this view.alsoto withdraw she de-
oSS -~!. Lthe llll'-|.-‘ money from the bank., whe,
over such a ehanoe wonld, in T deoree, 1O
mote the 1u|'.IH' interest. “'1'he safety o the
' " he «avs, “the ability of the hank 1to
cnoacements, s I'LT' 1'.!_“ i the ]H I
iy a part of
“*1-'_‘- whieh |:;.*-'_:'.‘.i|;:1ll'lr! NUEH
."HT MUIIAY L
cople must r rulate his eon

1 as 10 |1l-

e ——— e —

TLTAIN | [1-.
I‘H‘.l.l.il.,t'n' NERIE Il|'|1~__'.L|:-H:"- are
the e
b onided

ol

nswleration
,I"ll.'
thie

v oeneral interest
!
auet.”
H".' IEH‘ ___l'-*'.:"I':t]. i:!fr‘!" - .‘H.
. 11;*.;j1!". I}II' N T:II"‘.' (" 1) nr-.H HERH R II-I.I'-IHI"-I
ol that 1nterest
hecause they are not otherwise
tained than by his own jud
The 7"*"-"!'1‘1.'_"» ‘O construction of the law, 18

'
!

CONnvi ..ii'llt'I‘ l"!‘ li”'

ad convenienee:

|

His OWN SN
10 aSeer-

rimnient.

theretore, that ne has power to remove the de
whoenever. tor any reason. he thinks the
e cocd 1 res it

[1.r-!l-¢.
i
f In this 1ni prefati v of
wet of the law, and ths |
'the Secretary's power, the conmittee do not

! |

||i. i

.11 i'11

ol econstruction of

"I -y W
i "= i1} I 1I|-

Colicilr.

| Althouorh the POWET | i the Seeretary 1s not
restricted by any express words o@ terms, nop
:'n.i 1ny -tr”.“ [' | T =101 Iiul‘ |TH (AT S,

clally and expr i)

Y
I[] ':-_‘i. the law.
:”Il' ¢
Cexereised eapricously, or inoan arbitrary  man
ner, or for loos Or
any wlea ot an unhmited disercetion, vested in

I|:r‘ .h'l"l ceroiary. o 'Il1i:| 111 the JEMIL fil] 'Illll'!"\lil\‘”

veet it 1s not to e admitted.

15

mnittee think, that this power 15 1o b

L0 0T e ."i" 1[ I .l‘;"lll"h.

™

‘-nlhlha- 1-'1':r1!-' woellare: or, indeed, on any other
: Oronmds than those ol ne~ ~-~H_'s‘- or ]*!::ill and

Imanitest « N dienee. dire 1'Fl_\' conneeted with
' the siheet over w hich the DOWET o VSIS,

i The ke ping of the |-Tl:'~]‘.4' money I1s not a

L:1| the will of the Seerctary, or any other ofli
el ti'l1ll'.||' (sover nient. | |
has a place fixed by law, and settled by contraet
| and this p‘_'ln't- 1s the Bank ot the United States.
L In this p! it 18 to remain. untl

Oceur requiring 1S removal. To remove it
therelore, from this lr‘;.u*l‘. without the oceur-
rence of just cause, 1s tothwart the end

|

and violate the eontract into whieh the Govern
ment has solemnly entered.

It is fit to be that
confers on the Seeretary suel
over the publie nterests, in regard to any sub-
|ject, or gives him a power to act on the rights
nl‘n!ht‘rf-:. O Ol Ih-* Il;_llll"-v Hl‘ Iill* |min'.'|l'. 1 ll.’lri |
of his othieial daties, with so unlimited

u.r'.--'i"w.'r‘lL Th H”H‘I' I.’I“"

il du

— —

that no |

[ “'-;*'H i.TtHi (T I -q-r,[i--r
. : |

matter whieh s left., or was intended to he le (1 |

Lhis public money |

SO event

and |

OS rn ol the law, defeat the will of (”.n_u:n :S. |

' a wide diseretion |

riernt, 1n any l:lflll. L R R rlere 1n s manage-
ment. On the contrary, the very langaage ol
the charter rejects all dea of sueh general su

]'H Fvision over lis colcerns il_‘, lll[ll. (] .'HI_\. tIT||l |

of the reason wviven  Jor their T movil.- | .
II n'li“ﬁ. 1S 1L sO 1 crested,  sinee these officer ol Govermaent, | E:;ll]1:tt_fl:r1'frl-l.ll-:lt
i ! : ' ; ! - ' . |
. " i & | i " 1'% i ! 1 " Y i ¥ ol ¥
easons are to be rendered to a  tribunal | “lor the manag l nt ol the atizirs ol the col
which 18 to JI-’.’"* over the Secretary, and pnr.li»-':. there shall be iweniv-nve directors
may form a different opinon on the validity l:lulm.;il_x‘ ¢ lhos n.'l' and, nnden .l.h.r :.w ~-Ir.u*::-n.hi-
of these reasns, and mayv revers» his deersion. i'”'ll-il'l*“li 11 Lthe enarter, these directors are en-
i 1 i) l 1 ' ) ! i . J L
[t elearly has an interest i retaiming the de IIH'I".” d with the whole general business ol lh'_
]'a S!S f\ ll'r ) | [ 19 WS t'1.~ ""\. (e T i |1 I'fit' LA iy SU *_J'*I'L ul couse, | F;EH L ‘ll'ln (slans ol
| i " i A i i iy & ....I - I " : | .
reasons © ') ~'1t [...1 - 're lAALY Ay ove lor thelr | the I‘PI'IF'T'I IlHt[ ”!l' :'1\. ANV SS BUD e e TINY, Il
| . . ; .. 5 :l - TL i ' [ a2l iy 1 i |
cernoval.  And as he 1s hound to aive reasons, !I wiay s, to the spection an | exammnmation of el
this very eircnmstaney vows that his anthor L ther House ol Conoress; suhjeet :1]‘{=J}'-~ Lo ey
1LY IS 1o Ite i d un nditronal eeause ! ular |!I'i|I[|‘.' :H:i li-:‘.l., and | el alwavs to
oW ¢an ippeal be given from the docision ol communicate to the head of the 'Freasury De
i i - o i
L1l A ls -I1|" 1' A" st 1l I 'rr MW il .‘-'i"'{l 1 Ii-ru llil'uil'i:!. Uil '|'1.' al, statements ol ils atrount
f STRR l1| ' © RORL ' ' < for anv insianece L -~‘-'-‘]x. lit D13 ddue, 1o _‘|-~ tit'i‘ st L tl. lHules 1
Of 118 exerels It it h Tate. its only rea- | enrenlation, and speete on hand.
| A | be , T P o
sOn Is arelercnce o lts owin will. } L ader th restrictions the estabhishment

ol tts oflices, and the :li'l"'intl:nrm o 118 olhicer

"the amount of its discounts and every thing re
q 'H'IH'i"IHl': those discounts, 1S i"lll"lf'l'lil"?t"'i and ‘-t"l]l >
ol exchange, and all other concerns of the in
| stitutton, are to be condueted and managed by
the direetors. "Lhere
vivione the shuehitest i

to dectde. as between the bank on the one hand,

1s nothiine in the charted
vthority to the Secretary

"and the Gzovernment o the people on the other.
LY i!f'!iu r tl.ll' 1L Ii*'l.'! AN ML it ol Lae .Tm-.-

matters not conneeted with the osiis, 1l has
or has not yviolated the conditions ol 1ts eharter.
i. 1'he statement W Lieh bhound to
Niase to the S Cretary, e 1y i'\' hedoyre Con
oress: and he s doubtless, bound by his ofticial

the bank 1s

dJutyv. 1o communieate to "-*”:-'.ll"';.‘- dny other

information i hs n, tendine, i s
_','11!3_"!”*'“!. to show that the bani had disreoar
ded 11s eharter, or latled w fultil all or any |
1ts But here his authority, so tur as it

reds irds the L neral course and ¢ ]‘I'TJTTHIH"HI.‘}H'
| Jti1s then tor Conoress to acet, it 1t

l’l- s 'SslH

".‘Ih-*-i.

hank onds.
=0 e sinda, :'.HIi 1) .'it!ulll 1'['+' ] -_".II]ll! Pl tlfl -.
for any evils which 1t may suppose to exist..

But it transeends th
LO P ronoune: the eharter
Line, withont trial, without judement, far less
is any such power of pronouncing final judg
ment ¢ rrn'i'iul 1) llu* HI‘I'II'.”'_\'. ” = [Hurr
'-'-IIII;II:L' 12, that 1n re ;.lh| to the 1Tr'1""-214 of the
publie money, Lie is to judoe, 1n the st in
artscn for their

[}

'!II\'.PT N]
violated, without hiear-

Conerress 11sell

ll

stanee, whether just cause has
removal,

[ | T L
I Lhe Secrelary seems to "-'Hi'[ L )ste,

lilt]f11] {!
lzf..! RITE
A4 rl"'-*l 'jll.‘lrull_:n-

Aarrumment assunes,
1|Il1t‘r. 1i)
' h!.:;i-. ovYer e |'1|:r1'|‘ u'rhltlr'. e far as that wi I

fare 18 1 any way connect | with the bauk. or

very basis ol b
' fided

gt A)

CoOn it o

jl:'l'-n

;:!:! e 1o ho .'Illtll'i"ul'il '[1\ | L~ Procecaings: and
Ii that he holds i rower ol the r1em Wi the
111: ir:u['t as the means, or nstrament by whieh
' he 1s 1o« :‘-lilr-‘r' Li1s owWn i ioties 1 -|=.~L~1|:|;g'

that weltare, "Vhe commmittee do not ads !t Lthis
They think that

the does 1 Ol the law, 1S Provisiuns Hi-t:l.; have

r
| i

| Loen diflerent tronn those w hiieh it does actun ) )
|
{

:1.'Iu,:|;.-1,1_ *--lll".ll !].'lil in'l g

contain.

It such oeneral ouardiansihip had bheen in
h'nnh-ql 1) !ll‘l‘illlt-l'l'flli Tiu‘ Soecretary, 1toas
reasonable to helieve that he would have heen
Vvistedd \.‘.lih | i 1) :-;Ht'h M|
hioch trust.
to be made, oeneral INsSpector or S|
other authority than merely that of removing
the dey would have been given him, tor
this j lain reason, that the Government and the
i*lllllll‘l‘}' IIH‘.'I' Interests ol IIIH:*II Ilr.I"[HlII:lir‘i'll!l
nected with the Bank, besides the deposits ot
the public moneys in its vaults, and to whieh
Interests, 'It'l'rul:tll;h:f'rl-tl. thie removal ol the de-
posits would bring no security.

‘L he Governmmentis proprictor of seven mil
llons of the stoek of the bank, and yet no au
thority is aiven to the Sceretary to sell this
stock under any eirenmstances whatever, or in
any other way to inteifere with it.

T'he nlls and notes of the bank. too, are
made receivable in all payments to the United
States, until Coneress shall otherwise order:
:th no power i--: ﬂi‘\.'q-n to Illl* Hl'l‘ll'“lr"a' LO) |re
vent therr beine so reeeived, either darine the

Sesston of ('nrl'_,fh*-.'-i. or 1S FOUESS, howoever

(il

wWwers more suitable
It he had been made, or intended

erintendoent

MISILES,

I'i.‘{l'l v \\'Ill J O !.--l‘ i

thority as 1s hiere asserted

he appears in the eharacter of a lhuaited and
I -Il-:’w'h'-l acrent.

ment of the Treasury.  1lis duty is, to report
'H]UII.‘iH_\ 1o ('-”1_,'[1 3s thie state nt:thl- finances,
and to communicate to either House, when 1(*= |
quested, ary information respeeting the Treas- |
ury; and he is to superintend the collection of|
the revenue. Dut he has noauthority over the |
cirenlating medium of the country, either m.l

tallic or paper, nor has Lie the control of the na-

the eredit of these bills and notes might be

?E'HII“'l!t'l‘It‘l‘iilll‘l’.
He s the inancial oflicer I:I'|
the Government: he i1s the head of the ]_}r]r;n'i-;

that if Con
(r! RS ill[l':hlml 1) ui\u* 1) Ihf' ~ cretary a oell-
eral right to judge of the operations and pro-
l‘l'nfl!l';‘i Hr ”H‘ ll:llllw{.. .'Hr! o IHI‘.\PF. ol coursce,
to deelare when it had violated its duty, nnd
was no longer trustworthy, it should vet leave
him under an abgolute obligation to receive (s
ills and notes inall payments to the ‘Treasury
thoogh they mivht have lost all eredit, and

]luu | = i' i’ & '-Il-lt* 10 CONCd i'a.‘t"

place no means in his hands to execute his high

the legislative debates which took place in both |
Houses when the bank was established—or 1n |

der penalty of suflering a removal of the public |

L LOTS IS WISEe or unwise, or \ hether e reoard o]

| mayv Lo ent rinined. and
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authority of superintendent, except the mere|interferes with the industry of the people, and,

power of removal,

Wherever it is elear that Congress has a1y
en the Seer lary a power, 1t has aiven B the
l means of int e his _HII]L_"':IH nt as tothe '

to time, whether those deposits are safe  1or
this purpose, 1t 13 eX T h;l\' made tne I!HT_\' ol
IIH' hﬂlll-.. 10 I'II"H“-.lI ]liln, Si) :H"Il'll s Ilr'ill.'IH e
quire, tf not oltener than once a week, with a
stateir ent of the amount of the capital stoek ol
the ¢ Fporation, ol the debts due to it, ol the
moneys deposited ity of 118 notes in eireula

" I",\*-:. 01

i the b
siatemoent.,

ral ACColnts,
IIlllll‘ D nIL, relating
1.:.4!.'1.11'”. nt enables him to illllj_'t' of the solve ned
; and ﬁl;.fiilil_\' ol thi 'u:l:lh, and of the satety ol
the ]lllli“l' money (i llu:-i-lh'il in 1.
IS 4 power. and all ;tmlrnpri.m' means agven ol

NS pect Lthe oen

o 1his

prii‘l}' of exereisine that power. 11¢ has power
1o remove the de posis and .'nnplr means are
rnl]nn]ﬂd him by whie! llt‘n‘.:l_\.‘ learn, trom time

tion, and specie on hand, and he has a right to

A has

“t'lt'. then,

would hzzard the

| salety of the whole revenue?

' T hi committee think 1t eannot admit of ra-
I1t nal doubt, that if Congress had intended to
oive to the Seceretary any power W hatever, not
lufrn-rll_‘.' touching the deposits themselves, not
I‘HH|}' would 1t have speecially pointed out the
Leases, but it would also, most assuredly, have
| provided a remedy more suitable for cach case.
| ‘I'he nature of the remedy, therefore, which is
' preseribed, elearly shows the evils intended to
he provided acainst.

'I'u:utmi: the Seeretary’'s conduet s '-i’rlll_jf"l‘l L)
no control but his own sense of the genesal in
terest & conventencee of the prople.is to acknow]-
K dire the existenee, in his hands, of a diseretion
80 hroad and  unlimited, that its consequences

can be no less than to '-?HE*_;"*'L nol H*nlk all the
:l'j‘l'rfl[h'!ii of the bank and its oflices, hut its
powers and capahilities, perhaps its very exis-
tenee, to his individaal will.  He 1s of opinion

nunder some cireumstances,

e

Lhe 3l B enlivhtened exereise of tha POWGr. ll that the law, ereating it, 1s in many of its pro
| Conli the deposits, the power is accom- | risions, unconstitutional: he may not unnatural-
| 1 rationalanxiliaries X attendants. | 1y, theretore, esteem it to be his duty to restrain

Putg e depreciation of the bills of the | and obstruet to the utmost ot his power, the op-

s, Show  that happen, and for other cases | erations of those provisions, thus deemed by

o i stration, Congress has  provided Eh”“ (o be unconstitutional.  He is I-I'niw::;nﬁ.

L Jus s app opriate remedies, tobe applied by | that the existence of such a powerful moneyed
LS cAhers, 1o oxelusion of the SeCretary. | monojpw v 18 dangerous to the liberties of the
}or ! ss 0 these evils, no power is given to | people It would result from this, that it in
114 | the t!!‘-l‘tlllriil' ol his tﬂia'!fil duty, he 1s {0 m
|1~-- AW S t‘ili';‘}' HI‘ I!Il‘ ]iil'.'r}lt‘ i!lll rest, the | f A 1L ‘;:Hilll' bhut ||I-‘ O'Wn ‘:'h"l’."-l“-ﬂil l!n‘ Interest

L 1AW ]'.'t, 'ves i Hj_‘iII lul*:ltnf |IL‘.1‘.~-1' ut‘ l‘ﬂll ul'llzt'::n'--l-'l-'.lu m!-_:hl l]-rl tmlI11111t1t‘tr11!lll'[.ll'l
raSs, o *-‘:qufu‘. at all times, imto the PProce d- | the opcerattons of this dangerous I‘.llrildi'ﬂ-‘l}, d1-

o nf A i_m;IL. ;Hnl H'. on siaeh itlll_\ . 1 .'1:'

Joars 1 & \' lt'“l'- ¢ W v \iu‘..:'i d 1ts ehial

|
means, and

il.il :ll'i'l-l:iil'l!;-..h [l“._‘*. 'it1l}'

1ts eirculation. curtail i1ts

i~f:"l' IS l‘!l"l.if-

l!n!lr!--!r

1iri"
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l'.l'_fhillllnj.' {0

WIRK(QS lh‘ﬂ wer o N
II'II-II{-‘I ! po of remov ing

, SIS 'h\-hi'_rih verany caases le’iﬂ“in" up
inany part of the whole wide ficld of le :gtn--
cral interest, may appear (o hilll to l."fl“ I.UI F-llCh
removal. Notw thstanding he may suppose all
the rreat Interests confided to the bank to be
perfeetly safe; hotwithstandine he may have
Ho oecasion to l‘"FIIi]'l]IHTI ot :m:' lmrt ol iilﬂ COR~-
duet; notwithstandine, even, it Inay so h:ﬁ'ﬂ

dq.-lm-:mnl itself’ as to have become the obieet
of his I';i':u'nr and regard: yet, if his {*un.,u”u:iun
_h.” :uhlntln', he ill:f}'-rl‘lllm't‘ the llt*]h‘ﬂlll
simply because he may be of opinton that he
might place them, with a prospect ol stll
areater advantage, ih other hands. If he be
ol opinion that the commerce of the ¢ aunlr)‘,
or 1s manufactures would be benefitted by
withdrawing the public money from one bank
.‘th l*f.‘n:in-_[ It many, that wonuld be :;Il ex-
ercise of authority entirely within the limits
which l_w preseribes to himself. Nt would be
a case in which he would only fullow his own
sense of what the general interest and eon-
venience of the people required. He might
think, too, that by withdrawing all the ;:ull-
liec treasure from the Bank of the LU nited
Nates, X placing it in the hands of 20 or 30
Sate banks, to remain there durinoe his ]llra-
sure, and to be drawn thence, ﬂ:"."lill., at his
will, he might be enabled rl]l-rtu:ﬂv to ad-
vanee coertam other U'HJ-L‘T-I “'h'lt'lh ;TLHIP\'I‘I'
others might think of them, he nieht consid-
¢er, 1o be essental to 1'llL‘ L‘thiﬂ of IEE ‘H*Hlill“-
M this il he be rioht, is within his Just aue
thority. A power, necessarily running to thig
cextent, 1sa power in the u'lflliuinu ol lﬁu COLIL
mittee, whieh ean never be admitted.

ter, Ogress mav bring it o trial and jude- | purposes, and l“j*‘f alone, he IH“.'TI_f withdraw Having thus expressed an opinton upon the
pent.” Power is viven to the President, also, { the deposits. "The power given him by Con general extent of the power claimed by the
) 1L usinr jug’ (* ] 1| Procet n!'.:l'_HI- 1l he shall I'TESS, W ild thus ho usd to t!i I'-'.H the uli| TR 1.'1!_\'. l|‘.“ i'*'”HII”H'L‘ ll'I'H{_‘I‘i:tl lo (‘u'l ﬁiﬁtf
| hay ' 10 clrteve that Ay siech violation | Congress, 1n one ol 118 niost IIII]’“JTT:tht LS, 1\ the r asons which he II?H Tt‘iHH‘l{‘!l o (.'ulllrn‘:i!
| ik lace.  Dut no such power s given | disereditie and otnerwise injuriously afleeting  as the particular grounds on which Illt'T'ﬂ‘l'
| N cLary. | [nstitution, which Conosess has seen fit to er has been exercised ip Lthe present case.
| Ll @ition, then, eannot he mamtamed, | establish, and whieh it has deelared shall con- he first reason assioned by the Secretary,
: nat €fvoress has rehed, tor the se Tty of the | tnue with all ns POWCES (0 the "\i‘[!'lli"ll Ol ' the near ”]'[‘T”"u'h ol the }:l'liml when the
| pubi L‘qu'vn:w!m atdd the preservition of the Jits eharter. ank charter will expire.  "I'hat period 1s the
! HOTaL Wi Hare, so tar as 1t 13 connected wiil : I'he power eonforred on the Seeretary is a | Ath of March, 1236, more than two vears dis-
' the ba } , wrencral diser lj“”‘ reposed In the | trus’ powe r, and hike other trust pOWers in the tant; nearly l\\-': .\'r:ﬂﬂ and a halfat the time of
| ‘u-.*n-u;.‘f far Lwo reasons, first, neeause 1L has [ absence ol express terius setting forth the oe- | the removal. _ Uhiree sessions of Congress, are;
: | - tie ”f‘f”"i'”"'[*l INIsiiainees :11.--" CUusions I:-!‘ IS exercise, its to hr' CONS IO u] ';IH the e antine, to he Ilnllnh‘n. :Hul illa‘illllll‘!l
| -'.n:r' 'y | 1= 1L has, 110 those istances., of according o the ‘*111‘_""'l and obveet of the trust. | as the f"“""I":fll'_'h' hims: I:'H!!_\"Hh:ll “the power
or a¥ res resorved those POWCTS to 1S 11, ' As 1nothereases ol the de posit ol moneys i over the I”"'“"' of the di posits for the pnhlic
Or eXPY \ wlcrred them on the Pres.cdent hanhs, thoe primary H:'if'h'l - 'Il_fil' o he accoln money would scem ]H’HI“FI’]_T to hq-]unu: to the
1 N I?~t’ . LIy can L prevent the notes ol I'!"“:"'I f*_'&' l'w.‘l__'h 88, f'-} that provision of the It '1|‘*ii'“‘-l‘ l:l‘I‘il!'HIH"ll of “ln*r-lnuwnt," the
II.I % B it heno received at the enstom 'charter now  undet constderation. 18 the il Ii'HIIHIII”il' th:nh 1t I]"Ii'l_!lll Tl‘fl.‘"'lﬂl'lhl)' lIHTﬂ
l : ' LUC f.m f A ”I es. Cven alter th .“' s o r'l*!lq_l l'[- 1|Ir' I k rl‘hf‘ Hrrrr'iﬂr} . | ST t'!l‘ ' ‘ﬁ;l‘lt‘t‘ll'ii I*\ l|.i]|"||‘ lllﬂt l"'l';!’fl‘!i! “'ilﬂld
' g seredited; if he have no power 1o | trust, there tore, primarnly and principally, res *l””" lail o make, in season, suitable regula-
| - ay, the seven mllions of stoekl | pects this satn Keeping. But another ohjeet fuons on a subjecet thng admitted to be within
l; O My e Government: it the powed of | 1s ull:-,-;TIn--Ti} disclosed in the eharter, whiel ]”'*' Just exercise ol 18 authority, and lH’U}H'I’I"
|. AL MO the ALLLMA 1illl‘_"‘w of the bank 'u"I',i*t‘l 1S Illlllll;tlt'l_\' connected with the lund, june of Its "[”“l'-‘*-
v UM , him, but to etther Mouse of Jand that 18 18 transfer and exchance I:u'n] W hy, then, should he not have waited tll
\ ' ¢ hiaave nao Power, Dut Conoress l!T.u'u 1o I‘| e, as the convenicncee ot Govern I(_"*li','lt"“* had eeen fit to act H[HHI llll‘ Sllhjl‘.'ll“l.
'and the l oty cach has power, to direet a | imen! i ht require. 1The Seeretary’s trust | T had wanitested a ufiw;mhninn not to act’—
lecra! 11y stigation into the conduet of the bank; | tin refore, I'!**-j'l*t'l*w' alao this o'he | :~!~_jt‘i‘l thus ! The matter of the '!'"}""-"‘“ﬁ Il-'lll been before
L low t possibly by matntained that a cen- ! eonnected with Iht.* fond; and when cither of | Congress last session, and Congress had then
. peetion @nd guardianship over the pub- [ these olyeets requires a removal, a removal ' thought no provision to be as yel necessary.
1 we far as 1t 18 conneeted with the | becoines a Just ¢ reise ol his :IHJIH-HI}- T'othis | its undoubted sense was, that the |lllh“c no=
Dok, 18 Lided to ham, and that s authon extent, nog can doubt the existenee ot s PoOw- if“'_‘h-‘i shotid reman where lllt‘\‘ wWoere. 'T-hil
ly Lo Temove the g DOSILE, Was given, not 1o or. I{, 1n truth, the Inoney IS believed to b | wias manifested h}' ]'I'HHI'H Lo (‘Ilj‘nr tu;hﬁ ques-
proteed the 1|-|H.-silr-; themselves, and secure [ ansates i, in trath, the bank will not orant tioned. \nother session was fast II‘II‘II'HHEII-

IRl proper s, but to enable am to eftore

stiech a4 course of v eient, s his sense ol
the al Jie imteres, and the convenienee of th
i""il mayv  require’? Ssuch a construet
wollld oive the law a stranve and an undesery
(] characie r. ll would eonvert the POATeT
remon ol intended for remedy and redress, it
a e te PUsSTEU nt of |r1m|-i1t|u--n!: and 1t woul
mthorize the intliction of  that ]'I!!Hu'ltnn'u
without hearing, or tnal, in the very cases i
whieh the Jaw vet says, that il vy Jation of dn
1\ ;I.i: _'-'-”. ”Il' t'!J.’L'L_‘l '*-[I'!H [ TREY [ 1m0
|;|1 | 1 :.'.- ,'I'I‘ill- Nni I--I'.’ullrlli-' 4! .'1"! ur
duty of preterring this eharze, and ol proseea
e 1t ta) donent, 1s oven, not to the Seereti.-
'\, 1.0 l'+-li_' ress, add o o I'ir 1|'- 1!
1L contingent power given to Seeretary

HEBEH; ”||'rh1',;:|.1.'r|

o the facithities whieh it has pronised, in consid

thi'n, ¢ :'I.'HHT_\. |1 Hli;_jl'll to hao IHIITIAY .I.

& | 'rt‘I'i* Iht‘ ]H‘.H'I' Imusli hl-li‘.lr I"lm‘ 1 [n.. ;,]1 "_{"'h
Hlere 1sa

| Lttt consistent with the ¢haracterof the POWC)

atd T

UL

1! consistent with thi '-_'!I."Tll‘l.'lll dutlies ol the Se

Vi eretary, and consistent with the nature of
| II'liIHiI_\ i'rI-'\Il].t-l.

N
:t“'ll."l lli.il

n'

s and  why was not the whole subject left

unan the bank, voder lH‘HIIl'\ of their removal, |l eration of receiving and  holdine  the fund. | where Congress had chosen to leave it at the
I |"”'I ol 11s last session, to await the {ree exer-

cise of 1is legislative power at this session?
fII mirht have been fit for the E.xccutive
lto call the attention of Congress, at this
| (e, 1o the necessity of some legal provisions
Lrespectine the future eustody of the publie
monevs; and it would, ﬂnllhl]l.‘*-i!, have been

| oz il | , :

! | 1'he eharacter ol the bank s the law, 1t s iproper Lol Congress,without sueh l'“”: to take
L the expressod will of the Jegislatare.  “Pha b up and eonsider the subject atits own sugyges-
. 'ui” g ”‘_” |!|'I :".'l-rl:\ i.'l'l” e\ 1st. q“”h ”ll 1S Lo, h'.” IIH' comimnittee seo no reason “ll-tt“'

to the end of 1ts term. "hat will, too.

I MW rs.,

s the committee think, is that the publie de-
posits shall coninue 1 the bank, so long as
thov are sale, & s |-~‘|-_f 1s the bank fulhls all

daty i regar | to them.  "The S cretary as

]Il'

1o gudae of the proceedings ot the

SUILes J hroador A8 BRI f clarns 1 ILI_*:H

bank on ail

 JeLuzy t 11T i!l I'HHT 3. ) i*:l‘hi!\ sTews

( onoress conte .I'l~f::h'4| e Wakl ity ol the ! sulgeets Vdnntiing ‘n[t' fund to he safle, and
Lo pening ol some suddenevil. tor which either | admittine that the bank has perforined all 1s
noother romedy was provided, or none wihich duties 1t regard toat, he elatins an anthority,
could be applied with sullicient o Dt nevertheless, to remove the depostts when
:t“-f | ‘h.-'r‘h t\l'. Fetlnoh -! uu'.'-! ST st eve'l T U 1\-I'It1 an 1']1IIHH1I. 1.-"HJ~T!'II (i1 I}H‘
nd appropriate remedy, The remedy  pre eonduet of the hank, in any partienlar what
&' | then. teaches us the natare of the evils ever, and however unconnected with the pub
Wiy Wel e hended We emn readily | lie monevs, that the (e ral 1n'erest of the
anderstand that threatend d dancerto the funds | --]r]* FOires sieh removal I, in his o-
WS ofitty sl :‘l-*!‘ilf-zl'h the ehiet of those « Vil oT, 1 disconunts .'H" Little, of digount2 too
Lheeanse chance mmto other hands s the ready maneh: if it expands or contracts 1s eiren
i appropritie ieasure W hich would ration- | latton too fast or .qu slow; 1l 118 -l'-l'HHHHI-r-H
~ "~- Faest Jise H to all noads, s tiv proper e ot  properiy HI'_Jf.’IIII,*'-l. i clarm
v acainst such dances: and the ehanee , damages on protested bill=, wihich 1t onght

is the 1 medy actually preseriled. Negleetto not 1o ?‘””: i in his opinion, sull, 1t 18
iransicl Tl:r'11|'|'l"“'~ll“'~ frotn one ;}tl‘l‘ o another, :'HI|'|_1.' ol 1 WwWrong IIH"]'H””I 2 |"'|”l"‘h Or

as the extoenc.es ol Government n rhit pegure
and thereby L) furnish those tacilities ol ey
clhianee, “-h I the charter ol the
without commission and without eharge,

demands

HHLY
15 another vil Tor whieh, should 1t h \ppen, the
1\ wortnld naturally be the withdraw e ol

Feiibie
he funds, and the placing ot them in their for

TH A eustody, so that liu-}' could he |,|L”];.t'|-1'r1-.l
(y \l‘[:.‘l’l;‘f;Hi }!“.' the rl‘rl';l--.l.]r_\‘ iT'-'.l‘lt..

But who ean gee any connexion or r lation.
Q111 a8 unl1-|'|||l}' exists hetween an evil ap
I hended, al da renie ’I} ]I:np.--.nl-—ha-lu (1

silcdl il evil as a :-‘-'Iwhhml OVl disconnt, for
mstanee, by the bank, at one thne, oran under shi
cdi=cotint at an rlfh.'r.. :HHI Lo :ifrrllimt re oy ool

depostis And if no onee ean sce the ean

110N haw ean i1t be Hll}lillli{-:f that 1n riving

"h.- i‘ "W eoer ol ]"'IIIHT.'Il s il rt‘““'d“‘ {.HI,_:“ -

had 1n view any such evil?
\ question may arise between the covern

ment and the bank, respeeting the right of the

"martics to the sum of one hundred and il
l ! \ | ’ l
{ ot ~;I|!| l.u“::l’w. as 1n the case vl Ilh' l Fedigil

' il

[t iza question on whicn diflorent opinions

whieh s, 111 1s na

it for +,|Th“r‘i.'ll deetston. 1 Joes any mat
ne that such a case as this was in the ey

1

‘u‘;-'[;-*“'-l“-'i“{f ']I"l' “‘I]ulll' III]|:I'}.'1"' treastere fronn
Can it be for one moment matutatn

"‘".Iln, r

{ e

the Seeretary should eompel the bank to adop!
his own opinion, by the exereise ol a power, the
very exertion of which deranges the curreney,

,.1'{ I eSS ".‘.IH*H lhi'\.' l[runh-al l!n- ]Hu'rr I-I‘

edd, that congreess intended that, in such a ecase,

it do any thine else, not eonsistent with has
ase ot the public interest—he has a right

l"
to visit it witn a withdrawal of the pubiie mo-
ney Ironn s l'lIH!l'l:}.

It this elann of power he admitted 1t wonld

seom tothe committee to he a farr reselt, that

thi f""'w‘H'I.H_’s' Lhas [n:“f'rlu Wlilhlr.‘lu' the de

posits Cor no other reason than that he diflers
with Conoress upon 1s constitutional anthory

iV toaer any hanlk, o1 Hpon the constita-

“ull:ilil_\' ol Lthis !I.trlil‘illfll’ h.’.illlu. ir 'HI*'III ”It‘

atility of coutinmne it in the exercise of 1ts

rh:nf:-rnl powers Al Illli'i[l‘g‘f‘!, ull 118 term
| cxXpe.

I.Ti" ra-!lnh:i!h L |Ell‘l"i‘|. re are Ill‘nl]lihiﬂl‘ ”r.‘ll‘
it was not the intention of thel.egislature to give
(o the Seeretary of the ‘Freasury a general guar-
n’=|l.-'n|]l aver the |‘1I1-lhn' Interesis 1N all mat

L1OTS connected with the bank, but that s

Il‘--l"'u't s a limited one, and is confined to the

ate

satety, and the proper managemeont ol that
portion ot the publie Interest to W hich It ex-
I.T..H!x relates: that 1s to say, to Hic 1*“5!111‘

Iyiedtaer s il lf| il S11 i[] |IH' rr,||||‘.

But the extent ot the Seeretary's diseretion,
as asserted by himself, reaches even  farther
than the wile ranee which the conmnittee has
here described. I[ 1S nul confined to the -
teetion ol all the various imterests which the
Government of the country have in the bank,
aor 1o q;:;un.-‘:un and l'“lIHHI over :'l” the
of the bank, but 1t embraces #ll
hranches ol the Iliiillll' interest, and touches
jfevoery thingy \\}tll'h In any wiy I't‘."-lll{‘l‘l‘i. the
lg-n]tiu of the pmple. lle suppuses hunsclt

condnet

©Maryland State Archives, msa_sc2940_scm11030-0618.jpg

er, H! the :1|-;m-:1|‘||illt.:‘ :-xpir:llinn of the char-
ter. for a chance so sudden, and producing
stich iln;nnrr:lnl rlh-rl-n made so ]ung belure
that cxpiration, AlLatiune w hl'll (,'Hlls_';rt‘!:-i had
recently had the subjeet before it; and when
oo, 1t was again about to assemble, and would
natura ly have reasonable and full opportuni-
ty to adopt any necessary legislative provis-
OIS

‘The Seeretary has stated no reazon satisface
tory to the Commuttee, for netdeterring this im-
portant step until the meeting ol Congress. .-
[l sets forth noemergeney, no sudden ocea-
ston, nothing whieh, in their judement, made
tnmediate action by him neccasary.

T'he Secretary supposes it to Lave Leen his
duty to act on the beliet that the bank eharter
1.11:'.”1! 1ot b Tt'!!r"ﬁ"-'l"-L ."Hllf hl‘ I’l'ﬁ".!‘i 10 recent
I.a[ml_ir f'[t CHIONS 1n !H[il‘“'ll'l Uf lhii npininn.-—-
Tue Comnnttee believe it alt Ut ther unusual
for reasons of that kind to be assigned for publie
& oflicial acts. On such suljeets, Cpinions may
be VOTY various. DitToerent and uji}m:‘-ilﬂ cone-
clusions may be drawn from the same facts by
diflerent persons.  One man may think that a
candidate has been eleeted on account of his op-
}l:‘h“llrfl to the bank: another may see, Hlil_}', that
he has been chosen, not withstanding such

opposition. One  may regard the oppo-
sition or the saupport of any measure, by 8

1

particular eandidate, as having been, ‘itself, =
promoting cause of the suecess of his election;
another may esteeem it as a formidable objec-
1O, uNeTICcollle, h.-m*nr. lly more Ilt_‘l“'gl"rul
reasons; and others, again, way be of opinion
thiat 1t j'rmlnl'r‘d little or no F!Tt‘l‘[ on the one
side or theother.  Dut if interences. less un-
eertain, could be drawn from such occurrences
the commmittee still think, that for a publie offi-
cer to presume what law the legislature will
or will not pass respecting matters of finsnce,
trom the election of a particular person to be
Chiet Magistrate, implies a consequence from

such election which the constitutional inde-
pendence and dignity ot the Legislature do

not allow 1o be admitted.

C Buat af tor this, or other reagons, the Seere-
tary had persuaded  Bimself that the charter
of the bank would not be renewed, still, 1t eer-
tainly did not (ollow that the deposites ought
1O be romaved before U MOTUOSS ?r:.ni dt‘t‘idé\l on
the hands into which they should be transfer.
red, and had made suitable regulation respect-
ine their future custudy 1t there were good
L:['.ulllnl for thinkiny that (ngwu would not
ro-charter the bank, tor that very reason there
l was rqin;:H}' -_phwl 0y round tor !luppn.iing Ihltjt
' would make proper and suitable previs.en fer




