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‘Than 160,000, as Is further iHustrated
0y the deferred and InaCequate main-
tTenance of other equ.pment and of
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“E'Vl"’n under those f*nlnlltlunﬁ_ and
with th's large bill charged up against
the future,—which must soon he Pro-
wlded for and pald If the carriers are
%0 perform successfully their transpor-
Tatlon duties,—the result of operations
Tor the fireg eight months of this year,
the latest Available figures, has been
|/ A rate of net rallway operating in-
wame, befor'e providing for Interest
or dividends, amounting to only 2.8
per cent, per'annum on the valuation
@t the carrief properties made by the
Tmterstate (Commerce Commission in

tthe recent 'rate case, An amount not

Sufliclent 4o pay the Interest on thelr |
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that the rate of return of 5% or 6 per
went for/the first two years after March
A, 1920, /fixed In the Transportation Act
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rallrofad investment, has not been even
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rallroad managements cannof disguise |
from themselves that this mnﬁ:nﬁlinn I8
merely conjectural and that ab adverse |
result of the experiment would bhe dis-
astmus not only to the railroands, but
to the publie, whose supreme need s |
adequate transportation Consequently |
the railroad managements cannot feel
justified in placing these instrumentali-
' ties, so essential to the public welfare,
at the hazard of such an experiment
- based solely upon such a2 conjecture. .-
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It Is evident, however, that exis ng
transportation charges bear In many |
cases a disproportionate relationshify to
the prices at which commodities can pe
s0id in the market and that existing lapor |
\ and other costs of transportation thus |
| imposed upon industry and ;tg’r'h-ultt'r,.
renerally a burden greater than t}py
. should bear. This Is especially true e |
. agriculture. The railroad managemenys
| are feeling sensitive to and sympathejio |
| with the distressing situation and ge.
Sir2 to do everything to assist in. refjey.-
'ng it that Is compatible with their/ quty

. to furnish the transportation théh the
. publ/ic must have, S
At the moment railroads In magy cases |
. Are paying 40c. and hour for unskilled |
labor when similar labor is working along- |
. Side ' the ralilroads and can easi¥fy be ob-
- tained by them at 20c. an h‘f‘;ur. The |
rallroads of the country paid  ip 1920 a |
total of considerably over 51.31101111,}0_:100 to
unskilled labor alone, However desirable
't may be to pay this or tha¥ gehedule
of wages, It is obvious that It jcannot be
\pald out of rallroad earnings nless the
‘industries which use the railpoads are
‘apable of meeting such charges
| The rallroads, and through?! them the
, people generally, are also hﬂhrpﬂr&d in |
| thelr efforts to economize by & schedule |
Huf working rules and conditio now in
1 force as a heritage from the heriod of
| 'Federal control and upheld by Jihe Rail-

itions are |
INnecessary |
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tion and extremely burdensogne upon the

public which pays the bill. * This sched-
ule of wages and of work ng conditions
prevents the rallroads dealing
equitably with thelr in ac-
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liffereni parts of the country. The rall-
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anuary, 1917, working conditions a l?-;t:ﬂfg.fe bapodlone
' Btook charge of |  The railroads will §eek a reduction in
NS WARES NOwW pProposd first re
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'lroads had not ?'hﬂdrl”rﬂﬂdﬂ Wtilll procefng with all possi-
_. 2le dispatch, and as soon
0 :hOUt 31-'*6&000-- Labor Board shall have ;i?.[nhﬁtfaalizéﬁz
020, when govern .0 the reduction of wages he general
; reduction in rates will be put into effect
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