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NATIONAL
COMPANY

Otticers

‘300 SMALL

| Regardless of the size of the order
or the profit involved for us We glve

l‘every delivery the same prgmpt anl
efficient service. You can depend wp
on quality and speed here,

“The Maximum of Heat"

g PHONE 149 - i
C. W. Kibler. & Son
CI-_IE_BT

ERTOWN, MARYLAND

T. Garland Tinsley
Presudend

Robert S. Shriver
Vice-FPreswdend

H. Pierce Brawner
Treasurer

Robert J. Gill
Secrelary THI: most important development in the 61d of investment banking in recent years has been the tremendous growth

in popularity of real estate mortgage cecurities. In seven years, since 1919, the annual volume of such secunties |

offered to the public reaching in 1925 a total close to One Billion Dollars. |
Maine -Grown

The First National Company was organized in 1924 to take advantage of this increasing demand for sound mortgage
‘nvestments. It now has a paid-in capital of $600,000, total resources of more than $1,650,000, and an established
IRISH COBLER
SEED POTATOES

e m e e e————

has multiplied 20 times,
Directors

James Bruce

Vice-President
The Baltimore Trust Company
Baltimore, Md.

record of earnings. The growth of the business has been such that the stockholders now have authorized an increase 1n
the Company’s capitalization, and an additional $500,000 of 0,-109% Participating Cumulative Preferred Stock and |
33,333 shares of Class A Common Stock are being issued. Upon completion of this new financing the capital of the |

Company will be as follows: 1

'Red Clover
Alsike
Sweet Clover
Timothy
Red Top™
Alfalfa
Rape Seed
Oats

| — e ——

79,-109, Participating Cum
Common Stock, Nominal Par Value, Class A, (NON=VOUNE).....cpurueruerersinnsansneianns:
Common Stock, Nominal Par Value, Class B (Voting)

Baltimore, Md.

Thomas H. Robinson
Attorney General, State of Maryland

President Second National Bank,
Bel Alr. Maryland

H. Pierce Brawner
Dunahue-Brawner Company, Loswrance

W. G. Nolting
Architect, Wyats & Nolting

Robert J. Gill

Attorney, Gill, Green & Wabears

________ﬂ

7 %0=10%
Preferred Stock ,1
$10 a share *,

l

Asparagus Fertilizer
Potato o
Corn
Tomato

i

G. Ransom Hartman,

Hartman & Co., Bankers LASS A and Class B Common Stocks share equally in all assets and

profits of the Companry, without difference, distinction Of prionity,
except as to voting rights.

1F. Preferred Stock is entitled to cumulative dividends at the rate of

29, per annum, payable every three months. In the event that

Paul B. l.conard cash dividends in excess of 70 cents per share are declared on the Common

President Guaranty Com of Marylead Stock in any fiscal year, the Preferred Stock is entitled to additional

Baltimore, dividends of 195 per share for each additional 10 cents per share declared

on the Common Stock, until the dividend rate on the Preferred Stock
amounts to 109, per annum.

Hydrated, Ground

Burnt and

|
Qyster Shell Lime

WASSEY & WILMER

Chestertown, Md,
krlou—ltﬁ and 188

" Lump,

months of operation from the beginning of
after payment of Preferred dividends
and income taxes, net earnings ap%hublc to the Common Stock
amounted to 63 cents per share, which is equivalent to 38 cents per
share per annum. Based on the price of $3.50 per share, at which the new
Common Stock is offered, this is at the rate of more than 10]%,
per annum.

During the Company's 20

a |
business to December 31, 193§,

Morris Schapiro,
Boston Iron & Metal Co.

Since the beginning of business, regubar quarterly dividends at the rate
of 7% per annum have been paid without omission On the Preferred

Robert S. Shriver Stock, seven such d aving been paid.

Treasurer B. ¥. Shriver Company

.

Charles L.. Stockhausen
Builder

T. Garland Tinsley
President

We offer and recommend the new shares in units as follows:

3 Shares 7%-109, Participating Cumulative Preferred Stock—Par Value $10—at $10 per share
2 Shares Class A Common Stock—Nominal Par Value—at $3.50 per share

I ——— i A — —

Mot Brothers,

HE First National Company is engaged in the real estate !Reduce Your Feed Bill
loan and investment business. It makes loans secured |

on real estate, and underwrites or pur-
c The mort-

Banking Correspondents
and Depositories of

The
First National
Company

and

Baltimore, Md.

Baltimore Trust Company
Century Trust Company
Maryland Trust Company
Citizens National Bank
Baltimore Commercial Bank
National Union Bank of Maryland
Union Trust Company
National Bank of Baltimore
Equitable Trust Company
Chesapeake Bank

Cumberland, Md.

First National Bank

Hagerstown, Md.

Farmers & Merchants Bank

Westminster, Md.
Farmers & Mt{:hanin National Bank

Philadelphia, Pa.

Franklin Trust Company

ages and
eposited with a trust company as
own bonds or notes issued

The Company has developed a satisfactory market for its
mortgages, bonds and notes among Banks, Trust Companies
ng This market is

ividual investors.
national advertising an

increasing the Co

and i
constantly b

ing policy, thus
and its profits.

The Strength
- A Million-

and

The increase

First National Company a paid-in capital

One Million Dollars, and in point of capital resources will make this
Company far stronger than most of the mortgage companies in the

United States. |

This large capital will add greatly to the
of the mortgages,
enhance the Company’s prestige among

against them.

llar Capital

in the Capital Stock now being effected will give the

honds and notes offered l‘r}' the ('nmpan‘&',

We recommend this new issue of 7%-10%
Preferred Stock and Class A Common
investment opportunity

Company as an unusual

tution,
in banking and financial circles.

. The First National Company 1s a sound
managed and directed by men w

for five reasons

2. The Company already has a proven record of earnings and dividends.
3. The conservative manner in which the Company's capital is emphuyed places
4

behind this issue assets of an exceptionall

Prestige Of 5 1 puicpuing feature which o 0

the ownership of the Class

liberal share in all assets and p

considerably in excess of
Certified Public Accountants, fill

strength and desirability
and will
banks, trust companies,

thsurance companies and conservative individual investors.

A Surety Company Guarantee

For Our Bonds and Notes

The most popuiar mortgage investment

developed in recent years adds to the inherent safety of sound real
estate mortgages the unconditional guarantee of a

company.

Raltimore, Maryland

feature which has been

large * surety Common

red Stock and Class A
Company. Also a- copy of the

An lrnnﬁtmcnt has just been effected whereby the Metropolitan

Casualty Insurance Company 0

f New York will

guarantee uncon-

on the mortgages
"1O) l|+- ’

"

Citizens National Bank Building

Without obligation on my part, please
about the new issue of 7%;10% Participating
Stock of The Vst National
Compapy's foancial statement,

y high character.

s & generous one.

If you would like to have a circular giving further narticulars abou
this. investment opportunity, and containing a certi
statement of The First National Company prepared by
out! and mail the coupon

below.

Participating Cumulative
tock of The First National

and well-established financial insti-
ho are widely and favorably known

k. which has been paid continu-

the Preferred Stock to yield up to
A Common Stock, will give you a

t

fied financial
Fder & Miles,

——

send me further },artirulnrs
Cumulative Preter-

©Maryland State Archives msa_sc3326_scm8224-0092

! Produce More Milk

‘ by feeding

Purina Cow Chow

! Tnion Grains :

| shelman's Golden Rod
Eshelman’s Lancaster

‘Eshelman’s Conestoga
Eshelman's Pennsy

[ o

’ ——FOR—

MORE EGGS

——USE—
Meotccalle's Laying Mash

Fshelman's Laying Mash

For better Lread use,

| All Gold Spring Wheat Flour
Metcalfe Special Winter Wheat Flowy

! We guarantee all to satiafly.
The Feed Dealers for
IM:uu Beast & Fowl

- Metealfe Brothers,

* Chestertown.
Metcalte Brothers. Chestertown.

!lletcalta Bros. & Redmile, Kennedyville
Metealfe Bros, & Rasm, Worton,




