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LIABILITIES

Cayasecnnsennesons-$32,378.38 Collateral Trust Notes Payable .. .$£15,000 00
avable... ............. 88,018.86 Accounts Payable..... ..... .... 96,65
Receivable — Guaranteed _ Deposits on Subscription to Capital
Ber e oo viiinivininrne.. 7,500,00 TR A 5,333.30
ssiot eivable—Maryland Reserves — For final payments due
Credit-Finance Corporation.....  833.33 customers when notes and Ace
ks and Bonds ......... ves v, 29,098.18 counts Receivable are collected.. 7.725.13
in othe{rcompany.....114,500.00  Reserve for Contingencies

» and[Fixtures(Net) 2.509.66 Deferied Income

CAPITAL
Common Capital Stock
| l B . | o Outstanding—5,001
as chead | * _ ‘music and g2 o | e Subscriptions— 334
out of Cedar Bhinges e _ | the : | | _ Shares (@ $25.00 each . 8,350.00

$133.375.00
Unpaid Subscriptions
5,703.28
ety 27 671.72
1,793,03

good, mark us down $169,345.42 $169,345.42
us as
your regular radio

sdvisers. - : 4 _ | F We have made and examination of the books and accounts of the Bankers & Merchants Credit
We are building per- Mr. | w | «forkthel purpose’ of v:rylying its assets and liabilities as of December 31, 1928. Cash

N A e A " _ on , hand] was/counted{andfcashion deposit was verified by confirmation obtained from depositor-
s - | ~ _ Lt | ' ' : and loan agreements werefexamined or confirmed; the aggregate of accounts and notes
blelwas found to pe in aggreement with the control accounts: investment securities stated

cost, were inspected; outstanding Capltal Stock was verified by certification obtained from the

. | | . ransfer Agent, and the remaining accounts were verified as being in agreement with the cor-
N Pl _ m":g subsidiary books and records, and
1 s | u I - WE H

- EREBY CERTIFY, that, in our opinion, the above Balance Sheet correctly exhibits
theffinancial{condition of thefCompany at the above date,

(Signed) ELMER L. HATTER, Certified Public Accountant.
Member--American Institute of Accountants

Mr. and Mrs. Charles Moore, of Bal-

timore, visited his brother, Mr. James

T R. W. ALEXANDER FREDERICK W. BRUNE WiILLIAM FrAZIER RUSSELL, JR.
Chestertown, Maryland Moore, Probably He Was Right Vice President and Treasurer, Poole Altorney At Low, Chestertown, Md.

Mrs. Rose King, her son, Mr. RO¥| 4. actor who seldom went te Enginesring and Machine Company Semmes. Bowen and Semmes ‘
lN ORDER King and daughter, Miss Susiebelle, of | church was persuaded by a friend tv JAMES W. BARTLETT EDWARD B. HARDCASTLE LAWRENCE B. TOWERS

L. B Towers and Bro.
Granouge, Del., were guests last Sun-| make an exception in favor of a rem- President Director, Easton National Bauk. Director, Denton Nut.hﬁ. i&m Md

" ly soul-stirring cher. (Walter Easton. MA.
THAT O day of Mr. and Mrs. William Rolph, { Iy L prea g i <4 CHARL‘I}:.E’-I';.BGJ\::TLETT Director, Easton Purniture Mamu/facturing TrHOMAS W. WILSON
l ' Mr. Daniel Jefferies and son, Frank- of Time"). After the service his Company, Easton, Md. Prestdent, Wilson Nash Motors Cempany

he thought of It S. ProcTOR BRADY _ ¢ ._

UNDER COVER lin, of Chincoteague, Va., Miss Pauline ::;n ‘mﬁ: :fm:h: ..rii"l-nflm. President, Poole Engineering and H. IrviNg KrvsSER, 11 E. R. ZIMMERMAN

2 Willlams and Miss Claudia Jefferies, gation. Machine Company Banker T. T. Tongue and Company
Palmers Lump Lime|ot Beacom College, Wimington, spent | ~ «Not much of the congregution,”

Friday with the former's daughter,| was the retort, “for it seemed to me
(N BARRELS fllrl. Harry Rasin. mostly paper.”

| Mrs. W. E. Stevens returned home | “FPaper,” of course, is stuge siang

'1“‘ Monday, after spending two for free tickets.
M et 'months with relatives inBaltimore and | T —— - v
' Sudlersville.

* Mrs. T. A. Godwin, of near town,
and a greater percent HEADQUARTRRS . visited relatives in Philadelphia this
of Fertility, week.

F r. an rs. W. H. Burris were
FEED or Cement and M d M

guests of their son, Mr. Linwood Bur-
'ris, of Massey, on Wednesday of last

the Only Mashfl B0 e (% in s OtEP by step
et 4 AQTIGUIEOral Limg (= k
M. Bakers. By R»ul and Water sister, Mrs. Kate Tonkin, in Wilming- . tO new pea S

HELEN BAKER b

The regular monthly meeting of the

Laying Mash 2gtey A A R wc b . Of popularlty

5z ing at the home of Mrs. J. P. Ahern.
——————— Your Orders Solicited

_’—-_-_ ) v - ‘i L]
| From the earliest days of the automobile, “Standard
J - D. BA C(‘HUB PN . T S (;asoline has been the leading motor fuel. Today ‘“Standard™
o s sssnaaaaadasas n e s s a0 o
Chestertown, Kennedyville *

e ol e o e

I-xperience and research have built the following qualities

b oot outsells any other gusuline l:}f more than tWoO gallons o0 one.
into “‘Standard” Gasoline—
Worton,

+ Thomes Rousge, Still Pond. AI[ u. F
[ s e eatsscasansasssnds ods X
ﬂ 5 . a ®

Fasy Starting —in coldest weather.
(Juick Acceleration s necessary in traffic.
Power, Steady and Reliable—for hills and long,

h:lrtl runs.

M:'/mge Eﬁdenfy—proved over and over by road

tests in every type of car.

Safety to Motor—a fael that cannot possibly myuare
your engine.

Complete Combustion—it burns cleanly, leaving
practically no carbon, and burns com Y, leaving
no “loose ends” to dilute the motor Y

with

| e 2 SURLES
@ ’l We are prepared to supply you

Uniformity —you can set your carburetor on “Stand-
ard” and forget it, for each gallon is like every other
gallon wherever you may buy it.

50 $ Saponified Cres/ol

!
3

Availability“Standard” Gasoline has the farther
advantage of being easily obtained, as “Standard™

pumps are conveniently located throughout the length
and Eudth of this state.

“Standard” Gasoline solves the foel problem for the
motorist. In “Standard™ he gets the best gasoline money
can buy. Each year “Standard” reaches new peaks in sales
and rises to new heights of public favor.

If you are not a “Standard’ user, try this product and see
for yourself how satisfactory it really is.

Th-e':dm'uiy “anti.knock™ motors that are carbonized from
motor being sold, at a

) fuel s ESSO, the
Giant Power Fuel It is acknowi-

Cents || Solution .
¥ 3

ALLOWED ON v

aounawelli Gresol 50 per cent.

ter Bottles For disinfection of cow
barns and other premises in

the eradification of tubercu-

Applied to New losis. Approved by U. S.
edged '

$1.50 Bottle Government. i
Let us serve you, fuel, spec
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