Commiercial Daily Advertiser.

Lt

 Bavrisorti SATURDAY, Feb, 12, 1814. |

-

= PUBLISHED DAILY BY |
iv. BECHIN & G. DOBBIN § MURPHY
5 (PRINTERS OF THE LAWS OF THE UNION)
NO.d; HARRISON-STREET,
Paper §8—Country Paper $5 per annum
All Advertisments appear in both.
CONGRESS.
'HOUSE OF REPRESENTATIVES.
 Tuespay, Feb. 8,
THE RIFLE REGIMENTS.
| (CONCLUDED.) . . |
 MIf. Grofverior made ancther {peech of cori=
diderable length; expatiating principally in
fupport of the pofition he liad taken, when
wp before, telative to the defencelefs ftate of

Daily

~ ¢he fea-board. Among other obfervations, he

€aid that many of the towns on the fea-board
were fubject to deftruétion at any moment by

to fomé rernarks which came from gentlemen
onthe othet fide. As to the war it was ab-
{utd ertough to hear thofe charging the go-
vernmefit with léaviiig the fea board desftitute
of militaty force; who had declared on this
fioor that they had heretofore and would again
difcourage enliftments. It was equally {o to
hear thofc complain of defencless fea ports,
who within his recollection a year or two agd

voted againft a large appropriation for forti-

feationss As to the failure to afford protection

‘to ouf citizens, Mr. F. faid it was in purfuance

of the great duty of affording protection to
our citizens that this war was commenced,
and trufted’ it would be profecuted until the
objeét was fecured. He would fooner fee the
government at an end than give up any pofitive
and eftablithed right. We might tamely {ub-
mit to encroachment from day to day till every
right was frittered away. | '

My, Tallmadge of Cont. concluded the de-
bate. He protefted againft the pofition of Mr.
Fifk that rather than give up any right, he
would give up all rights. That doétrine, he
thought went quite beyond the mark. He
took occafion to advert to Mr. Fifk’s allufiion
ts the vote on a bill appropriating for fortifica-

- J. White, Whitehill, Wilson of Mass. Wilson

of Pen, Wood; Yancey-100. 3
NAYS—Messrs, Avery, Bigelow, Boyd,
Bradley, Cilley, Culpepper, Davenport, Davis,
of Mass. Davis of Pen. Denoyelles, Dewey,
Farrow, Fisk of N. Y. (Geddes, Grosvenor,

Hanson, Hawes, Howell, Lewis, Lovett, Lyle,

M’Kee, Mofiit, Mosely, Markell, P«Earssn,
Pickering, Post, Potier, Schureman, Shipherd,
Smith of N. Y. Stockton, Stewart, Taggart,

Tallmadge, Wheaton, Wilcox, Williams, Win-

ter —40.
THE LOAN FOR 1514.

On motion of Mr. Eppes of Va. the House
cesolved itself into a committee of the whole,
Mr. Nelson of Va. in the chair, ona bill to
authorise the loan of————
dollars. |

‘I'ne bill having been read through—

Mr. Eppes rose to move to fill the blanks in

the bill, and to state the reasons for its amount,
and why the loaa bill had been introduced at
| this stage of the session, before the appropria-

|

tion bills were reported, and of course before it

could be precisely ascertained what the amount
He then

of these appropriations would be,
made the following statement of

Estimaled receipts and expenditures for. she first

quarter of the year 1814.

tion to the end of the year 1813. This esti-
mate includesthe premium paid by way of
annuity or discount, and the addition which
has been stated is of a debt bearing 6 per cent
interest,

It may perhaps on the present occasiori be

expected that something should be said as to
the prospect of obtaining a loah. In propor-

tion as you increase the sum to be borrowed
you will always increase the dithcuity of ob
taining money. The quantumin market whe.
ther specie or stock, will always have anim-
portant bearing on the value of the article. The

ability of a community to lend must depend

on its income or on the value of its productive
industry and its circulating medium. What
is that amount in the United States ? It 1s
with some degree of diffidence I attempt such
an estimate. If, however, in making this at-
tempt [ shall succeed in calling to this subject
the attention of others better qualified to deve-
lope the resoarces of the nation, 1 shall rest

1 satisfied.

Theimproved land on which the direct tax

ander the act of 1798 was collected was 163-
476 686 acres and valued at that time at $479-

293,253, rather more than three dollars per
acre. Itis )
be averaged at six dollars per acre, which will

presumed the same land may mnow

{on’s refusal to lay the tréat?a"lﬁith_ﬁritain ne-

gociated by Monroe and Pinkney, before the
Senate, Klr. B. {poke an hour, ~ |

Mr. M‘Kim of Md. in a pithy {peech. recall
ed the attention of the Houfe from the excur-
five range taken by Mr Bigelow, to the pre-
fent ftate of the nation——to things as they actu.
ally exift ; on a full eonfideration of which he
declared he muft vote for the bill, &ec. -

The committee then rofe and reported pro-
grefs, and afked leave to fit again.

Mpr. Heed of Mafs. fubmitted a motion,
predicated on the numerous applications for
charters of Banks and Infurance companies in
the diftri&t of Columbia, having for its object
to inftruét the Secretary of the Treafury t re-
port to the Houfe the number of Banks in the
Diftri¢t of Columbia, the nominal amount of
capital, the amount of ftock aétually paid 1in,
the amount of notes iffued, of fpecie in their
vaults and notes of foreign Banks, of discounts
depofits, &c. and also a like particular account
of the Infurance companis. |

After fome objeétions by Mr Rbea of Tenn
5" Mr. Roberts, who queftioned the praétibil-
ity of obtaining the required information——

- The houfe ajourned without deciding on

\

% PRI ' d a document on his table to ‘n the T st January, give v the motion. f |

a fingle ftlgatc Ang mﬂjew bgcaufe T Eoony }}11?::’:2 (iin(};l;;:e i: W?li(‘:h in one year (proba- Caltgahl‘;.n Eﬂ:m;‘i‘::; u:gm SEHh;:l;: ;yo For the valuation of improved land 982,480,000 | Thursday, Feb. 10. |
hyd forhetye. {o:deilioy t111emdgfc;nt;cr;:'m ';‘C;E; bly the laft) the enormons fum of 800,000 dol- previﬂus-apprOpriatiﬂns, about 4,700,000 | The dwelliny houses under the ' _ On motion of Mr. Hopkins of N. T. the pe-
iy oy ol S it BB \EV re th lars had been zran/ferred from the appropria- | From customs and RRaIo A5t were Yalueg b golies tition of T. Hosman, prefented on the xoth of
b bk ‘he 8214, 2 ﬂtnd?r{;‘elﬁncc' b bl!:rc ;n?if tion for fortification to the Jfubfiftence of the ar- public lands 1,800,000 1410#6_83’931" They may now June, 1813, was referred to the committee on
¢owns defended agamil the Projavic ¢ When {pecific appropriations were fo | Internal revenue 700,000 with safety be estimated at dou- Penfions and Revolutionary claims.

quence of attack ? dh;.lrf G. delélednﬁ:};:: dﬂ;r?t.g glilgl;ofcd & unc‘l)cr the color. of law, it could | Direct tax, amount 'm::ale that sr"::e FLETIR o, g 280,000,000 Mr. Gourdin of S. C. prefented a petition of
o bgcnlfufﬁumt 'nca:iiflc ;t: I;he; that there | furely be of little ufe to make them. He op-} P& T, deul::]ilnlzpall the c]ai[:n: on tlilcm: S. Glover, praying compenfation for his feryi-
; ;:lartu:li ali') eecnxamlN O orh. be faid, until | posed the amen dment on the ground of an un- States ;\rh‘;chthave = Gais A mount. to 400,000,000 &t {Wo ces as principal afleffor of the Dire¢t Tax laid
: aiely:l?a : ci beer; Prutadl m’ﬁate of défence, necflary increafe of the military expenditure of 3 ;:tslu:;e“t e?tuand : ,199, ok 3 $00,000,000 1; ﬂézrﬁﬁal 798, for a diftrict inthe ftate of
: - | ible " Iready fo great. | | ‘lions The other personal property in- ’ X

as not to have been defencible againft two fe- | government, a | Y : g W half millions 3,650,000 4 : P nal property P » 44
yenty-fourss=and entered into an examination, | Toe question was then decided affirmatively Treasury notes 1,970,000 cluding slaves is estimated at 300,000,000 Mr. Lieall of Obio prefented a petition of
the Reporter thinks too minute for neawspaper | 0N CONCUIrence with the Senate, by the follow.

The capital embarked in com- fundry inhabitants of that part of the ftate of

was to be reached and proftrated. It was at
¢hat moment we declared war againft G. B.
~ And what was now our fituation? How long
was this war to be continued, plungingthe na-
tion fill deeper and deeper inte difgrace?
&c. &c.

Myr. Callboun repplied. He faid the gentle-
~ gnan had very improperly charged the majori-
“ ¢y with bringing on this difcuflfion. The gen-
‘gleman himf{elf had on this, as on every other
oceafion, introduced this tapic of the detence-
lefs ftate of our cities; and he would now
fiate 2 few facts on this head which should
put the gentleman down. He then entered in-
¢o 4 view of the defence of various parts of the
goaft, and the refults of attacks attempted by
the enemy. Asto New York in particular,
he had been informed by a  diftinguifhed naval
 commander, fo far from not being able to re-
 {ift two feventy fours, that few towns in the
world preefnted fo refpectable a defence.—
The defence of Jour fea] ports. he concluded
- was not to be credited to Britifh forbearance.
¥Hedeclined entering into other topics broached
by Mr. Grofvenor, though he did in no wife
agree with him. To me faid Mr. Cit 1sa
matter of aftonithment to fee American citl.
zens in this body, or elsewhere, get up and tell
you that all your objects have failed, that your
" Gtuation is hopelefs; and that inftead of treat-
ing the fubjeét with patriotic feelling, inftead
" of exhibitingdefpondency at the degradation of
their country which they fancifully imagne,
they really appear to repeat it with delight
- and exultation. How, faid Mr.C do you teft
a friend? By his fympathy in your joys, his
condolence and depreffion at your forrows.~—
How then do you prove a patriot’ ~ By his
fympathy with his country’s caufe. If that
country be in profperity, his face beams with
joy; ifinadverfity itis clouded with forrow.
Does the latter comport with the manner of
gentlemen in fpeaking thus of the fituation of
their country? No fir, their countenance and
manner are wholy different. Mr C was not
Bowever of the fame opinion with the gentle-
gnen. He ftill thought the country, if united,
poflefled the means of accomplithing all the
objedts of war proteting our feamen, and ren-
dering our commerce fecure. As to the con-
‘queft of Canada, he hoped we pofiefled am-
ple means to reduce all the Britifh provinces
on this fide of the water, and he feared not of
accomplifhing the objeét if neceflary.

Mr. Webfler again fpoke. He faid he
withed the gentlemen of the majority could on
the prefent occafion have met the allegation
of negle® to defend the maritime frontier
* wwith fome better reply than that the war had
not been as difaftrous as fome gentlemen had
apprehended it would be, that fome part of
the coaft was yet fafe; that it was not all laid

tion of William Hendrick, praying for a pen-
sionin consideration of disabilities contractedin
the present army.—Reterred to the commit-
tee on Pensions. |

Mr. Newton of Va, from the committee of
Commerce and Manufactures, made areport
on the billfrom the Senate¢to authorze the
President of the United States to permit _t.he
departare of Paul Cuffee from the United
States with a vessel and cargo for Sierra Le.
one,in Africa, and to return with a cargo,’
unfavorable to the object of the bill ; Which

was read, and, on motion of Mr. Goldsbo-"

rough of Md. referred to a committee of ‘the
whole.

A motion having been also made by the gen;. :

tleman last named to print the report—

Mr. Postof N. Y. moved to add to the mo.
tion to print thereport the words ¢ and that
the memorial of Paul Cuffee be also printed.’
Negatived. | _

'I'he report was then ordered to be printed.

Mr. Eppes of Va. reported a bill for the re-
lief of the owners of the cargo of the brig Pa-
wiota ; which was twice read and committed.

Mr. Ingham of Pa. made a report on the
petition of Oliver Pollock which was read and
comimilted. |

The House resumed the consideration of the

unfinished business of yesterday, viz. Mr. Ma--

con’s proposition for anadjournment on the
21st March.

Some desultory and uninteresting debate
took place on the following motions, in which

Mr. Zaylor of N. Y. Mr. Fisk of Vt. and Mr.

Sheffey of Va. weie the principal opponents of

the motion, and Mr. Macon of N. C. its prin-
cipal advocate.

Mr. Taylor of Va. moved to postpone the
censideration of the subject to the first Mon-
day in March—Negatived, 73 to 66.

Mr. Jackson of Va. moved thatit lie on the
table to give him time to prepare an amend-
ment--Negatived, Ayes, 61.

Mr, Zaylor then moved to postpone the fur-
ther consideration of the subject to the last
Monday of this month—Lost, 71 to 69.

- Mr. Jackson of Va. then moved to amend the

motion, so as to referthe question to a joint’

committee to enquire what business was neces-
sary to be done before adjournment, and at
whattime it would be most expedient for the
two Houses to adjourn.—The amendment was
agreed to by a large majority.

And, thus amended, the motion passed this
House, and was sent to the Senate for concur-
rence.

EMBARGOED COASTERS.

The engrossed bill on this subject which has
for some days been under discussion, was read
a third time—and.on the question—¢ Shall the
‘bill pass ?”’ |

A short debate took place in which Messrs,
Post and Shipherd of N. Y. Mr. Pickering of
Mass. Mr. Hanson of Md, opposed the bill on

in afhes, &c. Inftead of this, we ought to have
- been told of great rights secured.
jets had been effected by the war ? None,
~ motwithftanding all the facrifices of treafure
and bleod, and loffes by the embargo, &c. Mr.
WW. enamerated fome defencelefs pofitions in
~ the Eaft, andfaid he could mention many o-
thers if he thought proper. And it was becaufe
t¢he refources of the nation had been wantonly
mifapplied—for fuch he called 1t to leave your
own foil defencelefs in fearch of foreign con-
queft, &c. If there was any one object of go-
vernment higher than all others, it was the
proteétion of our own foil ; and if the govern-
ment did not grant it, it failed in the end for
~which government was inftituted. As to the
refiftance afforded by the inhabitants, which
appeared to be relied on, Mr+ W. faid men
would defend themfelves were there no go-
vernment. |
 Mr. Fifk of Vt. exprefled himfelf favourable
to the amendment; and in voting for it he
faid he bore in mind the advice given to the
_gnajority the other day by a gentleman from
Rhode Ifland, that, as they were refponfible
for the conduct of the war, they fhould ¢ do
their own bufinefs in their own way.” He dif-
cuffed and replied to fome of the objeétions a-

gainft the Senate’s amendment, and anfwered

W hat ob-

the general ground of opposition to any relaxa-
tion short of a radical repeal of the embargo,
&c. and Mr. Farrow opposed it on the ground
of opposition to any measure which might bhave
a tendency to weaken its effect. The bill was
supported by Mr, Ward of Mass. and Mr,
Humphreys on its merits. This debate was
written out, but is excluded by cther matter.
The bill was passed by the following vote :
Y EAS—Messrs. Alexander, Alston, Ander-
son, Archer, Bard, Barnett, Baylies of Mass.
Bayly of Vir. Beall, Bowen, Bradbury, Breck-
enridge, Brigham, Brown, Butler, Caperton,
Caldwell, Champion, Chappell, Clopton, Com.
stock, Conard, Crawford, Crouch, Cuthbert,
Eppes, Evans, Findley, Forney, Forsythe,
Franklin, Gholson, Goldsborough, Goodwyn,
Gourdin, Grundy, Hale, Hall, Hariis, Ias-
brouck, Hopkins of N. Y. Hubbard, Hum-
hreys, Hungerford, Ingersoll, lngham, Irwin,
frvin of N. Y. Jackson of R. 1. Jackson of
Vir. Johnson of Vir, Kennedy, Kent of N. Y.
Kerr, Kershaw, King of Mass. Lefferts, Ma.
con, M’Coy, M’Kim, Montgomery, Murfree,
Newton, Ormsby, Parker, Pickens, Piper,
Pleasants, John Reed, Rea of Pen. Rhea of
Ten. Rich, Ridgely, Roan, Roberts, Ruggles,
Sage, Sevier, Sheffey, Sherwood, Skinner,
Smith of Pen. Smith of Vii, Stanford, Strong,
Sturges, Tannehill, Taylor, Troup, Thomp-

son, Udree, Yose, Ward of Mass, Ward of N,

;

For the civil list iccluding the
principal and interest of the

public debt 13,900,000
For the military establishment 24,550,000
For the naval establishment 6,900,000

Amounting altogether to 45,350,000

The fundsto meet this expenditure are estimated
N as follows :
Revenue derived from customs and

the sales of public lands 6,600,000
Internal revenue and direct taxes 3,500,000
Balance of the loan of 7,000,000 3,650,000
Balance of Treasury notes 1,070,000
Cash in the Treasury on the 31st

day of December, after deduct.

ing 3,500,000 dollars estimated

as sufficient to satisfy appropria-

tions made prior to thatday, and

leaving applicable to the service |

of the year 1814 1,180,000

16,000,000
So that there remains to be provid.

ed for by loans 29,350,000
To meet this deficiency it is pro-

posed to authorize a loan for 25,000,000
Treasury notes for 5,000,000
Making altogether the sum of 30,000,000

The estimate for the milicary department be-
ing made on the fyll complement of 63,422 of-
ficers and men for the year, and one month
having already expired, it is presumed that a
deduction from the expences of the military
department, may be made, sufficient to cover
the additional bounty recently authoriz ed, and
that 650,000 dollars will be sufiicient to meet
any other expence which may be authorized
during the present session of Congress. T'he
sum to be borrowed 15 much larger than any
loan heretofore authorized in this country—it
is fully equal to two years revenue in the most
flourishing period of our commerce. Qur ex-
perience, however, has shewn that a fajthful
application of the funds of the nation in times
of peace, will enable us to pay off, within a
reasonable period, any debt which may be con-
tracted during war. In eleven years, during
the present and former administrations, 46,000,
000 dollars of the principal of the public debt
were paid off. Without taking into view, there-
fore, the progress of population and wealth,
we are authorized to say, that the resources of
the nation, without any system of internal taxe.
es, are sufficient in times of peace todischarge
in twenty two years a debt of 92,000,000 dol-
lars principal. Duringthe five years of the pre-
sent administration, the preparation for war,
and the war, have caused an immense increase
of the debt—that increase, however, is greatly
below what the enemies of the administration

' have endeavored to make 1t..

The increase of debt in every country,
where the interest is regularly paid, (and in
this it always has been) will be the difference
between the principal barrowed and the prin-
cipal paid, A statement, therefore, of the prin-
cipal paid and of the principal borrowed during
the five years of Mr. Madison’s administration,

will shew the actual increase of the debt.

Principal Paid.
1809 3,586,479 26
1810 5,163,476 93
1811 5,543,470 89
1812 5,235,668
1813 4,022,700

Principal paid 23,551,795 08
Principal received from loans during the same

period. |

1809 0,000,000
1810 2,750,000
1811 0,000,000
1812, 11 million Joan 10,184,700
1813, 16 million loan (annuities

included) 18,109,377
1813, 7 1.2 3,850,000 do. 4,362,600
Treasury Note 1812 5,000,000
Treasury Note 1813 3,930,000

The principal borrowed

44,336,677 Sl
The principal paid

23,554,785 (8

- Lieaves 20,781,881 43
For the actual increase of the debt from the

commencement of Mr, Madisen’s admipistra- §

nual produce of the industry of the U. States
was estimated, by an able and intelligent wri-
ter, on a population of 43 millions, at 374

millions steiling, or 168,008,000 of dollars—

vide Cooper’s Political Arithmetic, 47. Accor-
dingto the same estimate for our present po-
pulation it would be 300 millions. This esti-

mate would be 62,000,000 above what [ have
rated it at, and induces meto repose some con-

fidence in the estimate 1 have made.

The writers on political economy dilfer as

to the proportion between the amount of the
circulating medium and the productive indus-
try. ‘T'heir calculations vary frem £ to 1.30
—one20th, minimum of Smith, on 257,845,600

would give something mere than 7,000,000 of

dollars for the necessary circulation of the U.
States—his maximum, one 5th, would give
something more than 47,000,000 dollars.
then 47,569, 120 dollars is suflicient for the ac-
tual circulation, the whole of the circulating
medium above that sum might be locked up or
drawn from circulation witliout producing in-
convenience or pressure. But money borrow-
ed by the government is not drawn from cir-
culation, but is instantly thrown back on the
community, and becomes apart of the gene-
ral circulation.

The question then is, what is the amount of
circulating medium 2 The bank capital has
been stated at 75,000,000 ; on this capita]l we
may calculate with safety on a circulation in
notes and dircount of 160,000,000, Krom this
sum deduct 47,569,120 dollars,the maximum
of what is deemed necessary for circulation,
and the sum remaining, viz : 52,43(,889, con-
stitutes the ability of the monied capitalists
to loan—of this sam we propuse to borrow
30,000,000, Having shewn theability to lend,
the only question remaining is, willit be the in-
terest of those who hold the monied capital co
advance it to the government ? A monied
capitalist will always pursue his interest. In
deciding this question, the calculation will be
made on peace or war, No pradent man will
loan this money without taking into view beth
these events. In the event of peace an imme-
diate rise ,in the price of stock affordsa cer-
tain prospect of profit. As an investiture of
money it is more safe than in DBauks, inas.
much as individuals may fail and the nation
connot. For a merchant whose capital, in
comsequence of the present situation of the
country, is withdrawn from commerce, it is a
better investiture than in manufactures.

The money invefted in manufactures can-
not be withdrawn without lofs in the fale of
the buildings and machinery neceflary for car-
rying them on. The ftock however of the

. S. could at once be converted into money
at confiderable profit, and his capital again re-
ftored to its former channel. If therefore
peace fhall take place, to which I confefs I look
forward with fome degree of confidence, the
prefent loan combines all the advantages of
{afety, profit, and a command at will of the

capital invefted. 1f on the contrary thefe
expectations fhall be difappointed and the war

continue, our limited commerce muft leave un-

employed a large furplus capital. It is true
that the increafing demand for our manufac-
tures may afford employment for a part of
this capital. To thofe however who have
formed commercial habits and look forward to
refuming their accuftomed occupations, fuch
an emp'oyment of capital cannot be defirable.
T he ftability of our credit founded on a punc-
tual compliance of our engagements, muft be
gratifying to every American. During 27

years the faith of the nation has never been

queftioned—our credit has grown with our
ftrength—our refouces are ample-~to bring
them into aétion requires nothing but unien
and energy. A0 GO
Mr. Bigloaw of Mafs. fcllowed Mr. Eppes
in debate, but not in the courfe of his remarks,
or on the merits of the bill. He fhould not
vote for the loan, he announced, becaufe it
was for the fupport of war improvidental-
ly declared and erronioufly conduéted. To
fhew the inexpediency of the declaration of war
he entered into a particular hiftorical review of

our meafures affecting foreign relations for fe-
veral years paft, commencing with Mr, Jeffer- |

whole value of the an-

If

i i 8,379,000 : : : s :

e B i | ing vote, taken by Yeas and Nays. merce previous tothe war al- Ohio Pﬂrdtmlg on Lake 1_:':“5: praymg com=
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YWho introduced the difcuﬁ.ion ’ Not we, but _' of March, as he perceived the 7th would be per- Théssurs notes 1,014,000 Thescome drising O this dapital- moy d¢ citi- | committee.on Public I ands. |
the gentleman _frum Louiﬁana. ,_ Th¢ truth | haps too early a day. 1. that'as varsin Dividend payable on mated as folows : Mr. Fennings of Ind. prefented a petition of
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which were ordered to lie on the table.

Mr. Eppes of Va. from the committee OF
Ways and Means, reported the bill from the®

Senate for the relief of Wm. Stothart and J.
Starkey, withont amendment, which was or=

dered to be read a third time to day, and was |

accordingly fubfequently read a third time and
pafled. Gl bk

On motion of Mr. Roberts of Pa. who ree
ported that the committee appointed on that
{ubjeét found it unneceflary to make any alters
ation in the rules and orders of the Houfe, the

{aid committee was difcharged from any fur-
ther confideration of the fame. | "

DISTRICT OF COLUMBIA.

The House resumed the consideration of the
unfinished business, viz : the resolution moved
by Mr. Wm. Reed of Mass, calling on the Sce
cretary of the Treasury for detailed information
relative to the number and state of the Banks

and Insurance Companies in the District of
Columbia.

A motion of Mr. Riea of Ten. to lay the

same on the table was negatived.

After an unsuccessful attempt on the part of
Mr. Rhea of Ten. to procure an amendment of
the motion so as to render it less particular——
it was passetl, by a vote of 68 to42, in the fol-
lowingform : | Sty

Resolved, That the Secretary of the Treasu.
ry be and he is hereby directed to ascertain and.
cause to be laid before this House, a statement:
of the number of Banks incorporated withim
the District of Columbia, distinguishing the a-
mount of the actual and authorized capitak
stock, the amount of specie and bills or notes
of other banks in their vaults—the amount of
debts due, and the amount of notes or bills im
circulation by each: Also, the number of in-
corporated Insurance Companies in-this dis-
trict, with the amount aud investment of the
capital stock of each and how employed.

On motion of Mr, Clopton of Va.

Resvlved, That the committee on the Judis
ciary be instructed to enquire into the expedi-
ency of altering the times of holding the dis-
trict courts of the United States for the Virgi-
nia district, and that they have leave toreport
thereon by billor otherwise, |

The House again resolved itself into a coms.
mittee of the whole, Mr. Nelson of Va. in the
chair,onthe bill to authorize aloan for the ser-
vice of the present year, |

The question yet being under debate, to fill
the blank with 25,000,000—

Mr. Pitkin of Cont. in a speech of rather -

more than two hours in length, opposed the
motion. His speech evinced much industri-
ous research into the finances of the nation,
and, from the particularity of his statements o
figures, is not capable of abbreviation.
As we shall at a future day, lay his speech
atlength before our readers, the reporter con-
tents himself for the present, with stating, that
Mr. P. objected to the loan because it was to
support a war foran object not to be attained,
and if attained, not worth the cost; because it
would saddle the nation with an enormous debt,

which must eventually be paid through the a-

gency of internal taxes, &c.&c. Inthe course
of the discussion of these points, he took a
view of the present state of the question be-

tween this country and Britain, which he dis}

cussed in a candid manner—disapproving the
counrse of the government, and deprecating the
prospective course of this war, &c. ¢

Mr. Sheffey of Va. followed Mr. Pitkin,
and had spoken for an hour in an energetic
and argumentative manner against the bill,

when, on the receipt of a message from the Pre-

sident—advantage was taken of the imterrup-
tion to move that the committee rise, before

'Mr. S. had get more than halfthrough with his

argument,  which motion wasagreed to. Mr.

S. took a broader ground than Mr. Pitkin, in

his argument,

The loan, he said, was to an -
amount, in proportion to the resources of the

country unprecedented in the annals ofnations.

And yet he undertook to prove, it was not half

enough to meet the expenditure of the year,
In his attempt to demounstrate this, he contend- -

ed that the expenditures of the last year, bad

beenmuch greater than they appeared on paper |

to have been. This argument by Mr. Sheffey

it would be injustice to attempt to abbreviate,

and such abbreviation is the less necessary, be-

. -
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