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Eww ---General.

Laws--~ Gene_ ral.

b-secti . If any person Or perso
plos;od in tll:oou:meent or navigation of any

’ ters
essel, on any river canal, bay or other wal
:ithi:: this ﬂirat.a exclusively, in any capacity
whatever shall fraudulently well, give away,
pledge, or in any manner dispose of the cargo

o = s —

— == » | DAs B dar #ht r Nation w
Court may remove such trustee and appoint one ! discharge of the duties and efficiency of his de- | sons for them, tothe insurance commissioner, | of its own State i: B v ot 1o -

: : ber ' ‘h | that the company

in his stea 1 h bond and | partment ; provided, Aowever, that the salary | or other proper officer of the State in which sach | 1 i in ; ond. wer O

;:c::i't;u g;e E::nl :.ny rg;:’:":u c ’ | End pay of such utu'ary and clerks, shall be paid | company is located ; and if he is nol satisfied is:t:;:_ nrol:mai :ili:f:‘: t:“fi:ﬁ."f,‘f lh;:slt:]te,t:em-
Section 2. And be it enacted, That this Vet | out of the fees of said imsurance department ; | from the iaformation obtained from such insur- Etnl wﬁhigiﬁ)ﬂl State, the agent or attorney for | upon mortgages of unencumbered

: d provided further, that he shall not exe nce commissioner, or other officer, or from the | . | this or any other State of - modiiy thereon,
S e:e;;f;o:;)ﬂ:l:;e;f -~ :tl:u nﬂrm of ﬂv{‘ihou;md dollars for the pay of :tﬁcerl of the company, that the condition of the the company, upon xhunéfwarélﬁ:iﬁl:“&: sacthat k{“ double the amount loaned thereon thereof, or any article or com J

Assi ' - f the owner or‘owners
- " i : A2 | rmit- | served ; there must a . here such build- | without the consent ©
President of the Senate. l Sp—— Hanee ?i]t:l;p;tnt{) it.r::::t::::m:&n:r;:l:.:ﬁu g'tnlt:,r':mdcr insurance commissioner a certified copy of the | exclusive of buildings, except w thereof , or, if having sold the same, or any part
FETTER S. HOBLITZELL, 28. It shall be the duty of the Insu-} . "0, yigions of this net, he shall notify such

: .y : ' ‘ od the policies

e vt of the duaciors spponing | ings ar lnsarsd S5l % o ke | s, il e ol A o
rance Commigsioner : First. To see that all that it will be necessary for him to such attorney, which appointment sha n he buildings 80 insured—to an extent | DOg ect © _
Speaker of the House of Delegates. lawe of this State relating to Insurance or :‘;T,ﬂ?::m affairs before giving itynultﬂril!f s0 | untdl nn?th{-r attorney be Bubmmfdﬁ t?ﬂuq :;ltui,:;:dfngu the ?muunt for which they are | OWners thereof, the cﬁnsl e 4T & misdieianee
Approved Mar. 27, 1878, | insurance companies, are faithfully executed, 10 | o0 neqct business in this State; and for that | said writing or power of attorney SAs ' insured—shall be taken into account as & part | for, N I"i' court of this
JOBN LEE CARROL keep on file in is office, copies of the the charter, urpose he shall visit such company at its prin- | late and agree on the part of R Ep— of the security for such loan in determining and on CP“““."O" mm.'dw.uub. un-
’ - declaration of organization, or deed of settle- P! | office, and make, or cause to be made under making the same, that any lawlul process y ity is worth double the amount | state havio criminal juri o, P a
Goverser. ment of every insurance company, including | FPY DOt gy o e n intoall | against_said company, which is served on such whether the security is od on pledges | ished by a fine of not _jess thea _@ae. {RoReESS,
' his supervision, & tborough exie 04 - shall be of ihe same legal force and loaged thereon ; or it may be loaned ob pieagEs than three thousand dollars, or by im-
agent, sha o ST of any security named in this section, or on the , hor more th of the coubty in
prisonment in the county Jail

pr— - —— i
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Laws---G
[Cuarren 91.] |
FREE PUBLIC SCHOOLS.
AN ACT

To prescribe and define the duties of the Comp-
troller of the Treasury, relative to the appor-
tionment and distribution of the revenue
derived from the annual tax levied for the
support of Free Public Schools, and to confirm

the mpportionments and distributions thereof
hefetofore made by that officer.

Wazazas doubts have arisen as (0 Lthe manper| . " e gy
jn Shich, under eitioting 14ws, (he apportion- | Wes horedy certify, that the aforeguing la & | partoershipe, Jolnt stos easmcatiors and corpo- | .o oiirs. and such examination shall only g« | , s
ment of lﬂtuﬂnu derived ;rom the annual correct ¢copy of an act passed the General | rations, organized under the laws of this State, %o the ext;;-nt of ascertaining Whether the assets | validity as if served on such company or agsocia

: . . ey e el in f . provided, that y S—" E
tax levied for the support of Free Public Assembly of Marylend, at the January, Ses- | or organized under the laws of some other State | 1 i ed to be possessed by scch company are . tion within this State ; and also that In case of ﬁél;lf:‘zfi:l;:’ﬁglmg;:a?m : r:of the'po!i- PO sccl: conviction is had, of the State Peni
Schools should be apportioned among the sion, 1878,

or nation, and applying to do business in this de thei overty. and of the charac- | the death or absence of the atlorney so appoint- . 4 ino to the | tentiary, for a term of not more than five years,
several counties and the City of Baltimore State, which copies shall be duly certified In ac- lt::l:eﬁﬁuir::lml;; Tew PO he actual value there- | ed, service of process may be made upen ‘h; "{‘ “;:;':ffh‘:;: nl:i?n i;":c‘,?;;ﬁffﬂi: gct; and | or by Doth fine and imprisonment, al the discre-
and as to what expenditures and l’iIJI""fl'l""'l"l: cordance with law by the Secretary of Stale or | o¢ 4ng to the extent of aseertaining the liabili- | iosurance commissioner of this State ; and such j SiaD
tions are properly. chargeable to the fund

- : : . vided. 1that the carrent market value of such _
derived from said therefore for th . e other propes alficer of the Biwis or etipl, SoSC0" | dhes of oueh sampany 5 and fhe PO of such | power of atiorney catsoL S e ;r-lmimgtaﬁdl sec::lritiu, other than the bonds and| Sec. 2. And be it enacted, That this act shall
v tax, fore for the settle-
ment of the same,

. . . & - A 3 = - . } r [ tEd .
Chief Clerk Housayof Delegates. | D 4SS naiauiien of | omimstion Whell bs po 57 S ::(:BI;E!::I:;;LU;LEE:Z: tﬁatﬂialjitl;e::rg?ttil;: ou’t)- stocks of this State, or of the United States, | take efiect from the date of ils passage.
Section 1. Be it enacted by the General As- ‘[Cuawu 139.)

rance Commissioner shall, upon application of And if such company shall refuse to permit gsuch A . : TZELL
R, & . : : . _ e : — t all 4 d the continuance of FETTER S. HOBLI
any such company or association, furnish them | o - = o . ion, or shall refusc free access to all | standing against such company ' lhmlsti:tz;ld :2::11 123:;. :t Ien:;ﬂtc: r:;f' cent. more than the Speaker of the House of Del;gntes.
sembly of Maryland, That in making the ap- ) |
onments required by the Act of eighteen CONVEYANCING.
AN ACT

with certified copies of their charter, so filed in | ji, ooy and papers, or shall in any way pre- | The term “process” used above sa8 sum loaned on them, aud ail such loans shall be EDWARD LLOYD,
undred and seveaty-two, Chapter three hundred
tion six, it shall be the duty of the Comptroller | To repeal the forty-fourth Section, of Article

his department, Second. To furnish in Decem- bstruct & thorough examination into | and deemed to include any writ, summons Or ; .
ber of egch year, to the companies required b{ ‘i";n:ﬂ_:irnu h::ﬁ:ﬁ nu‘: grEnt a licenss 1o such | order, whereby any action, suit ar proceeding | subject to the power of the company to termi : 2L df?f#i‘;rﬁf :l?':entu.
’ y, rov
and seventy-seven, sub-Chapter nineteen, Sec- P
:::2““" !'f:;" ml!t be possible “?;d!““-‘:' twenty-four, of the Code of Puplic General
g s, Sy 1 bt -k eyl Laws entitled ‘‘Conveyancing,” sub-title

' : - - ' ‘ { the depreciation of tbe

this act, to report to him the necessary blan + f a license shall have been already | shall be commenced, or which shall be issued in nate the same in case of the )

| forms f:}r the statement required ; and as soon gﬂmfhgrﬁmﬁ at opce revoke it, and publish | or vpon any af:tiﬂn,Isuil o1 proceedings by any securities below that limit; end provided, tnat JOHN émgﬁriﬁoi‘byhnd

ove -

i0s. the evidence of the debt shall accompany

bute the same amount as faras may be practica- .

ble on each of said days. “Bills of Sale,’”’ and to re-enact the same with

amendments.

as practicable, in each year, be shall cause 10 be | o £ 0¢'of such revocation in one daily news- | court, officer or magistrate ; Third. A state- in all investments made upon mortgage securi
e or deed of trust ; and the insur-| We hereby certify that the aforegoing isa correct
Section 2. And be it enacted, That until
Section 1. Be it enacted by the General As-

his Gertificate ‘ for

' ¢ vate | & period of not more than five years, and
O iaks o ﬂf: years longer if in the judgment of the in-
issioner, it is advisable so to do

R — g e — e . E—

AUGUSTUS GASBAWAY,

first day of December of the previous year,_of
all the policiesin force on that day, in eachlife | .. on and examine any

insurance company doing business in this State, | ;1.0 Siate  under oath, which he is hereby au- | actory

as hereinafier provided for; Fourth. section and held by any insurance company re=
organized by authority of this State, and of every

calculated by the actuary of his department, ud- | .. nuplished in the city of Baltimore. For | ment of the condition of the company on the
der his supervision, the net value, on the thirty- fhrpugpm of uaminalingn authorized by law, | thirty-first day of December néxt preceding, | the murtgn? : mer shall have the authority copy of an act passed the General Assembly
the insurance commissioner shall have power to | under oath of the president or vice president of | ance commiss £ of Maryland, at the January session, 1875.
AvucusTus GASSAWAY,

otherwise expressly directed by law, the Comp- : s : : * ~Pti : . vent of & general | porting to him, are of doubtful market value,
: i 'Y | thorized to administer, in relation to the affairs | A ccrtificate of the appointmen 4 . WO ’
trolier shall charge to said fund, and pay there- | joppy of Maryland, That Section forty-four, other life insurance company doing business in andrlmndiliun of any insurance company ; and | agent of the company for ihis State, and a list of | or wit out any lﬁarulnab:e ;:lu: u:llt::?% e:.f
from the annual appropriatioas that bave been, of Article twenty-four, of the Code of Public *thu State, that shall fail to furnish him a8 here- | . = order that the public nay be fully informed | its agents authorized to transact business for | changes, to cause thé same 10 PP

Mirtox Y. Kipp,

person being within | the company, with that of the s:cretary or | when any of the securities ‘mentioned in
hereafte Secretary of the Senate.
b Chief Clerk House of Delegates.
whose
or may r coatinue, or be made for the | ..0.q) Laws, be and the same is hereby repeal-

' wafter provided, a certificate of the insurance t ndition of companies doing business | said company within this State, and no certifi- | two disinteresied and competcnt persons,
education of colored children, and also with | .4 5,4 re-enacted so as to read as follows : commissioner of the State by whose authority :: tEi:hgtie,dil:e re{;ult ufplhn nﬂicinlgemmina- cate of ;utgurit}' as hereinafter described shall | estimate of the value of guchfsaculrme:;hﬂllﬂﬁ
like ap tions for the support of the State | , _ .~ the company was organized, or of the Statein | . 0" o¢ any company doing business in this | be issued to any person or persons not so desig- | taken to be the value thereof, uniess . 9 @ o
Normal School, for the Colored Normal School, | 44. A bill of sale if acknowledged within this | which it may el.ct to bave i's policies valued | gy.te ghall, within thirty day thereafter, in such | nated by the company as agent, except in the | pany, by placing some of them upon the m:jli v
and the expenses of the State Board of Educa- | State, may be acknowledged before any one |and jts deposit made, in case tbe company is| .ondensed Yorm as shall show the true condition | case of solicitors ot life insurance, who may be | and obtainiog a bona fide affer therefor, shall 80
tion. | Justice of t:e Peace for the county or city Htl' chartered by the Government of the United | \¢ihe company examined, be published by the | designated by the general agent of the company establish for them a different value.
Bection 3. And be it enacted, That all appor- “l'ahwh-klhe "';'::;dor happensb t"? be atvtl:;u;lt?lc: El’ States, or by any foreign government, or by any | i curance commissioner, at the expense of the | for this State. 25. Whenever the attgrney geaeral of the
ostmeats and disbursements of the said revenue | tbe acknowledgement, or before any Justice of | State not having an insurance department, g1 | company, in ove daily newspaper PricteC 0%| 35, No person shall actas agent or soliciter | Sale, oF {32 States Attorney for the City of
that bave been heretoforc made by the Comptrol- the Peace, or -!udge of the Orphans 'U'“l'd 0i | ing the net value of all policies in force in the pubiished in the city of Baltimore. Ninth.— | . h'.;",ﬂi f‘ﬂ ance company, includ- Balti;nure or for any couniy of this Stale, s all
s bare Do bemtfors e b e e o | the county o city fo which Lhe vendor Feude. | company on th thiety.frst day of December, of | W nepeverth nsurance commisionersball b | 12235l "Whether resdent or hon-es-| b required by e Tasurses Compieion,
confirmed. nd i acknowiedge eiore a Juslice the preceding year, which ccicu ation of the net [ .ocon 10 believe that any insurance company is als, _ . b ' 4 lane o tnsurance amendments.
o1 Peace out of the county cr city In which the | yalue of each policy shall be based upon the | i aolvent. or fraudulentlgmndumed oF Il)haf 11g | dent, partnerships or joint stock associations, | mmstitute .PI'OCGGdl“LEe: 'I‘E' b “{ { this : _ 5 the G ) et
Section 4. And be it enacted, That all Acts dor resides, the official character of said Jus- | « - T £ Mortality,” | 1229 ' W fagten " | (exceptsuch companies as may be chartered un- | company incorporated usder the laws of THI Sec. 1. Be it enacted by the Genera
{ b : ; : veRees §= S American Experience Table o ortality, assets are not sufficient for carrying on the busi- L : . :n whether such corporation has Th ion twenty-one, of
of Assembly, or parts thereof, inconsistent with | 4.0 shal] be certified by the Clerk of the Circuit | gngd four and ooe-half per cent. interest per an- h duri I; der the laws of this State,) in any manner what- | State, to ascertain whethern s po bly of Maryland, at section twenty-one,
ol ' ness of the same, or during any non-CoOMpuANr® | ..o, relating to insurance ricks until all the pro- been guilty of such misuse, abuse or non-user | . 4i.1e thirty-eight, of the Code of Public Gen-

the provisions of this Act be, and the same are | (., rt of the county i - id acknowledge- -
hereby repealed. ment is made, or by the Clerk of the Superior | {jme shall be takel:a to beulehe 5ingF:nei prgmiurﬂ :Jgp:‘:fntpt;i:mcggstgftEIZIEJ:ILL;'geh;fE?hH:ICiT:lﬁet visions of this act have been complied with, and | of its corporate powers and franchises, as by | o - Lawa, title “Fees of Officers,” sub-title

Section 5. And be it enacted, That this Act [ Court of Baltimore City, if acknowledged in | which will at that time effect the insurance, less : . - Jud ¢ the | there has been ranted by the insurance commis- | law would ‘authorize and make proper the for- | «yro 1o ries Public,” be and the same is hereby
sball take effect from the date of its passage. said city. the value at that time of the future net prem’iumn g?:crl:i{:fcflf::l:}ﬂ:;e:::g;rt;r:;irﬁ fhfﬁo,‘;pa;; sioner a {:ertigcate of authority or license, for | feiture of its charter, corporate powers and repealed and re-enacted so as to read as fol-

: : : - - indivi i i i ! tate’
EDWARD LLOYD, Section 2. And be it enacted, That this Act | payable upon the policy, as getermined by the | oo qoent may be located, asthe case may be, which said company, individual, resident or {ranchises, the said attorney general, or State's |, ‘C

: : : 5 -resi jati ' t the case may' be, so required, shall 2 : _ ;
DLLOYD, | | S 2 And e i e e, A | e of mriaity dud ue of tret desgunid | 8 Tuage e, apon e requiioa of 46 | OTIESES, i NI, v o | e wiuh i Buprior Coartof Balumors e, | See 3 Noaris i owingfow o wit
FETTER S. HOBLITZELL, EDWAEE 'lc‘lLOtYIt?’the Qansty accept the rnldntiun made Ly the insurance com- E?ni?;s?:::;zncfpg;;missiuncr nnd’two dising- hundred dcllars, and shall also pay ‘nto said | or the Circuit Court of the county, as tbe case demand and 1 - '
Speaker of the House of Delegates. Jrresiaent o -

missioner of the State, under whose authority & | ;...:ted and competent persons, whose duty it treasury, a tax of one and ur!e-hnlf per centum | may be, a l?e;'itlilon 'indtht:.'lli!irll:a lfi‘lf the S;:;ﬁ: F;:':n pw:ﬁ:tL?fw:n{-urnzz;_f;ghg:: ;;fnz:-
JE g o s PETTER S. HOBLITZELL, life insurance company is organized, or that of | ¢hall be to examine every detail of the boainess | ©° the gross premiums received, less the losses, | setting forth fully In detal e alleged a , | change .
i ' A Speaker of the,House of Delegates, the State in which it may elect to bave its poli- | 44 condition of said company, and report in

ECHAPTER 2;13.]
FEES OF OFFICERS.

AN ACT
To repeal section twenty-one, of Article thirty-
eight, of the Code of Public General Laws,
title “Fees of Officers,’” sub-title “Notaries
Public,” and to re-enact the same with

stock. They fre
for them. Several
recently been recei

o

dividends and annuities, paid in this State dur-| misuse or non-user, by rrason whereof the for- | payment, two dollars; fcr drawing=all pro-
‘  feiture is sought; and upon the filing of such | ceedings, not exceeding two sides, fifly cenis;
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JOHN LEE CARROLL,
Governor

We hereby certify, that the aforegoing 1s a |
of an Act passed the General |
Assembly of Maryland, at the January Ses-

correct copy

sion, 1878.
AvcusTUus GAsSAWAY,
Secretary of the Senate,

MirToN Y. Kipp,
Chief Clerk House of Delegates,

(CuaPTER 79. ]
CORPORATIONS.
AN ACT
To add an additional section, to Article tweuty

six, of the Code of Public General Laws, as

the same was re-enacted by the Actofeighteen

bundred and sixty-eight, Chapter four hundred

and seventy-one, in relation to she incorpora-

tion under the General Laws of this State

of corporations previously formed under the

General Laws of this State, or under any |

special laws.

Section 1. Be it enacted by the General Assem-
bly of Maryland, That the following section be
enacted as an additional section to article
twenty-six, of the Code of Pablic General Laws,
relating to corporations.

Section — The notice for the assembling of a
meeting of the stockholders of any corporation,
formed under the General Laws of this State, or
under sny special Act, for any purpose for
which a corporation may be formwed under this

Article, which is required to be given by Sec- |

tion seventy-four, ot this Article, in case where
it is proposed that such corporation =hall be

incorporated under this Article, shall be deemed |

and taken to have been, and to be a corporate

Act, and a sufficient cowmpliance with all the |
requirements of said seventy-fourth Section |

relating to suid notice, in all cases where the

said notice has bLeen, or may be signed by the |

persons who were or may be directors, managers

or trustees of such corporativn at the lLimne of |

signing such notice, or by a majority of them,
provided tbe said notice contained, or shall con-

luin the particulars directed by =aid seventy- |

fourth Section to be specified in said notice, and

shall have been, or shall be published and com- |

municated to the stockholders of the sa1d

corporation in the manner directed by the said |

seventy-fourth Section.

Sec. 2. And be it enacied. That this Act shall |

take effect fiom the d::te of its passage.
FETTER S. HOBLITZELL,

Speaker of the House of lrelegates, | _
P - . ' sembly of M>ryland, Thatsectionstwenty-seven,

EDWARD LLOYD,
President of the denate.

Approved this 21st day of February, 18:8.

JOHN LEE CARROLL,
Governor of Maryland.

We hereby certify that the aforegoing is a cor- |

rect copy of an act of assembly passed at the
January session 1878.

MiLtoN Y. KiDp,
Chiet (lerk of the House of Delegates.

AUGUSTUS GASSAWAY,
Secretary of the Senatr.
[CHAPTER 136.]
CHANCERY.
AN ACT

To repeal section one hundred and thitty-eight,

of Article sixteen, of the Codeofl Public Gen- |
as enacted by |

eral Laws, title “chancery,’’

Chapter four hundred and twenty-eight, of

the Acts of the General Assembly of Mary-
land, passed at the January Session, eighteen

hundred and seventy-four, as enacted by |
Chapter three hundred and seventy, of the !

Acts of the General Assembly, passed =t

hundred and seventy, and to re-epact the
said Section with awendments,

Section 1. !
sembly of Maryland, That Se ction one hundred
and thirty-eight, of Article sixteen, of the Code
of Public General laws, us enacted by Chapter
four hundred and twenty-eight, of the Acts of
the General Assembly of Maryland, passed al
the January Session, eighteen hnondred and
seventy-four, as enacted by Chapter three hun-

sred and seventy, of the Acts of the (General |
Assembly, passed at the January Session, eigh- |

teen hundred and seventy, be and the same is
hereby repealed and r:-enacted s0 as read as
follows :

128 . In all cases where a trustee has been ap-
pointed by will or deed to execule any trust, and

any person interested in such trust, shall make |
it appear to the Court that 1t 13 nevessary for |
the safety of those interested in the execution of

the trust, that the trustee should give bond and

cecurity for the due execution of the trust, the |
Court may order that such bond be given, on oOr |

| [CHAPTER 106. |

Approved March 27, 1878.

JOHN LEE CARROLL,
Governor.

We hereby certify, that the aforegoing is a
of an Act passed the General
Assembly of Maryland, at the January Ses-

correct copy

sion, 1878.
AvGusTUus GASSAWAY,

Secretary of the Senajg. ‘

Mirox Y. Kipp,
Chief Clerk Houve of Delegates.

LICENSES.
AN ACT

To repeal Sections twenty-seven, twenty-eight,
twenty-nine, thirty, thirty-one, thirty-two,

thirty-three, thirty-four, thirty-five and thir-
ty-six, of Article fifty-six, of the Code of

Public General Lews, entitled “Licenses,”
gub-titie ‘‘Foreign Corporations and Com-
panies,”’ and the amendments thereto, made
by chapter three hundred and eighty-
eight, of the Acts of the General Assem-
bly, passed at the January session, eighteen

hundred and seventy-two, chapter four hun-

dred of the Acts of the General Assembly.
passed at the January sesiion, eighteen hundred
and seventy-four, and chapter two hundred and
forty-eight of the Acts of the General Assem-
bly, passed at the January session, eighteen
hundred and seventy-six ; and to repeal sec-
tion one hundred and five of article twenty-
six, of the Code of Public General Laws, title
¢‘Corporations,”’ sub-title ‘Insurance Com-
panies,” and the amendments made thereto by
chapter nine of the Acts of the General As-
sembly, passed at the January session, eigh-
teen hundred and seventy-four; and to re-
enact said sections twenty-seven, twenty-
eight, twenty-ninc, thirty, thirty-one thirty-
two, thirty-three, thirty-four, thirty-five and
thirty-six, of said article fifty-six, of the Code
of Public General Laws, title ‘“Licenses,’’
sub-title ‘‘Foreign Corporations and Com-
panies ;’7 and also to re-enact section one

hundred and five of said article twenty-six, of

the Code of Public General Lawas, title “*Co1-
porations,’’ sub-title *‘Insurance Companies,’”
with amendments.

Section 1. Be it enacted by the General As-

twenty-eight, twenty-nine, thirty, thirty-one,

| thirty-two, thirty-three, thirty-four, thirty-five
and thirty-six, of article fifty-six, of the Code of
| Public General Laws, title ‘‘Licenses,’’ sub-title

“Foreign Corporationc and Companies,”’ and the
amendments made thereto by chapter three hun-
dred and eighty-eight, of the Acts of the Gene
ral Assembly, passed at the January session,
eighteen hundred and seventy-two, by chapter
four hundred of the acts of the General Assem-

| bly, passed at the January session, eighteen hun-
| dred and seventy-four ; and chapter two hun

dred and forty-eight, of the acts of the Geveral

| Assembly, passed at the January session, eigh-
| teen hundred and seventy-six, and section one
| hundred and five, of article twenty-six, of the
' Code of Public General Laws, title ‘‘Corpora-
| tions, sub-title “Insurance Companies,’’aund the
' amendments made thereto by chapter nine, of

the acts of the General Assembly, passed at the
January session, eighteen hundred and seventy-
four, be, and the same are hereby repealed ; and
that said sections twenty-seven, twenty-eight,
twenty-nine, thirty, thirty-one, thirtv-two, thir-
ty-three, thirty-four, thirty-five and thirtv-six,
of article fifty-six, of the Code of Public Gene-
ral Laws, title ‘‘Licenses,’’ sub-title ‘‘Foreign
Corporations and Companies,”’ and section one
hundred and five, of article twenty-six, of the
Code of Public General Laws, title “‘Corpora-
tions,’” sub-title ¢‘Insurance Companies,’’ be,
and the same are hereby repealed, amended and

\he January Session, in the year eighteen | re-enacted, so as to read as follows :

927. There iz hereby established a distinct de- |

partment, to be known as the Insurance Depart-

' ment, the office fur which shall be in the city of

Be it enacted by the General As- | Annupolis, which shall be charged with the exe-

ution of the laws of this State in relation to insu-
rance, the chiefofficer of which shall be appointed

| by the Governor, Treasurer and Comptroller, for

the term of four years, and shall be known as
the Insurance Commissioner, and shall receive
an annual salary of twenty-five hundred dollars,
payable only out of the fees of said department
authorized by this act ; and shall hold his office
during the term for which he is appointed, or
until his successor is appointed and qualified,

' unless sooner removed by the Governor, Treas-
| urer and Comptroller ; and the said Insurance
Commissioner shall give bond to the State of

Maryland in the sum of twenty thousand dol-
lars, for the faithful discharge of his duties ; and
no person who is a director, officer, or agent of,
or directly or indirectly interested in any insu-
rance company, excepl ag insured, shall be ap-
pointed as such Insurance Commissiover; aad
the said Insurance Commissioner is authorized

' ' : ' ' / " s o gt ' icense ye: \id company, in-
cies valued, when such valuations have been writing the result of such examination to the | 108 the last license year, for s: pany,

properly made on sound and recognized princi-
ples, and legal basis, not less than that pre-
scribed above ; provided, that the company shall
furnish to the insurance commissioner of this
State a certificate from the insurance commission-
er of such S:ate, setting forth the value, calcu-
lated on the data designated above, of all the pol-

| icies in force in the company on the previous

thirty-first day of December, and stating that said
company is fully authorized to do business in 18
own State; and every life inzurance company
doing business in this State during the year for

| which the statement is made, thatfails promptly

to furnish the certificate aforesaid, shall be re-
quired to make a full detailed list of its policies

and securities to the insurance commissioner of

this State, who shall thereupon cause the same
to be valued at the expense of said company.
Fourth. Ard itis hereby made the duty of the
insurance commissioner, after having ascer-
tained the amount of the net values of all the
policies in force, to sce thal the company has
that amount in safe legal securities of the des-
cription and character hereinafter provided for
in this act, after all its other debts and claims
against it, including those resisted by the com-
pany, but exclusive of capital stock, have been
provided for ; and in case it is found that any
life insurance company, doing business in this
State, has not in hand, after so deducting all

debts and claims against it, exclusive of capital |

stock, an amoant of assets of the character here-
after prescrived in this act, equal in 'L_'ahfe to the
net present value of all its policies iv force ; it
shall be the duty of the insurance commissioner

to publish the fact that the existing condition of |

the affairs of the company is below the legal
standard of solvency, established by this State,
and he shall require the company at once to

cease doing new business, and he gshall immedi- |

ately institute such proceedings as are necessary
to protect the right of ull persons interested in
said company ; and it shall be his duty to see
that no company is permitted to insure lives in
this State whose charter authorizes it to do fire,
marine or inland insurance business. Fifth.
It shall be the duty of the insurance commission=
er after he has cotified a life insurance company,
organized under the authority of this State, to
cease doing new business, on account of its con-
dition being below the Jegal standard of solven-

cy established by this State, at once 1o cause &

rigid examination in regard to all the affairs of
such company ; in case it shall appear that there
is no fraud or gross incompetency, Of reckless-
ness in the management, he may, upon publish-
ing the factsin the case, permit such compauy
to continue in charge of its business for one
year ; provided, there is, in his opinion, reason
1o believe that the company may eventually be
able to re-establish its solvency according 10 the
legal standard ; at the expiration of such year
he may renew the permission, in case, on €xami-
nation, he is satisfied that the company 18 likely
to retrieve its condition ; but, in case the insu-
rance commissioner does not permit the company
to contirue in the control of its business, it T
herebv made his duty to institute the necessary
proceedings for the protection of ita policy hold-
ers, in accordance with the laws of this State,

and to publish the result of the examination of

the affairs of such company, whenever he may
deem it for the interest of the public 8o to do, in
one or more papers published in this State.
Sixth. For every company doing fire 1nsurance
business in this State, he shall calculate the re-
:nsurance reserve for unexpired fire risks, by
taking fifty per cent. of the premiums received
on all unexpired risks that have less than one
year to run, and a pro rata of all premiums re-
ceived on risks that have one year or longer to
run : and in marine and inland insurance he
shall charge all the premiums receis ed on unex-
pired risks as a re-insurance reserve. Provided,

that the foregoing requirements of re-insurance |

reserve, when applied to companies organized
ander the laws of foreign governmen1s, shall be
calculated only upon the business of such com-
pany in the United States ; and only the assets
of such company, held and invested in the United
States, shall be recognized as constituting the
reserve fund so required. Seventh. Having
charged against a company the re-insurance re-
serve, as above determined, for fire, inland and
marine insurance, and adding thereto all debts
and claims against the company, he shall, in case
he finds the capital stock of the company im-
paired to the extent of twenty five per cent.
give notice to the company to make good its

whole capital stock within sixty days, and if

this is not done, he shall require the company to
cease to do new business within this State ; and
shall thereupon, in case the company isorganized
under the authority of this State, immediately
institute such legul proceedings as are necessary
to protect the rights of all persons interested in
said company. Eighth. Once at least during
his term of cflice, and oftener if he should deem
it expedient 8o to do, the insurance commissioner
shall visit the principal office of every Insurance
company organized under the laws of this State,
for the purpose of examining its affairs | at such
time he shall have free access to its books and
papers, and shall thoroughly nspect and exam-
ine its affairs to such extent. and make such in-
quiries as may be necessary to asceriain its
condi‘ion and ability to fulfill its engagements,
whether it has complied with all the provisions
of law applicable to its transactions, and
and whenever the insurance commissioner may
have reason to doubt the solvency or the

judge appointing them, who shall, if in his
judgment the charges of insolvency, fraud, ne-
glect or abuse, as charged by the insurance com-
missioner, are sustained by the said report, at
once issue an injunction suspending the business
of said company ; and the insurance commis-
sioner shall institute, or cause to be instituted,
the necessary proceedings under the laws of this
State, to close the uffairs of any insurance com-
pany of this State, which shall appear to him
upon examination to be insolvent, or to be frau-
dulently conducted ; and the insurance commis-
sioner is a necessary party to any proceedings
instituted for the purpose of closing up the af-
fairs of any insurance company, when the same
shall not be in the name of the State of Mary-
land. It shall be the duty of the insurance com-
missioner to report in detail to the Attorney
General, any violation of the laws relative to
insurance companies, their officers or agents, or
the business of insurance, and he shall have
power to institute suits and prosecutions, either

by the Attorney General orsuch other attorney |

as the Attorney General may select, for any
violation of the provisions of this act. Tenth,
The insurance commissioner shall preserve, in
permanent form, a fuli record of his proceedings,
and a concise statement of the condition of each
company visited or examined, and report an-
nually to the Governcr, on or before the first
day of June, his official acts, and shall, on the
first day of December aunnually, report to the
Comptroller the fees received, and expenses of
his department for the year then toend, and pay
into the treasury all excess of receipts over dis-
bursements, and in his report to the Governor
he shall report the condition of the companies
doing business in this State, and such other in-
formation as will exhibit the affairs of his de-
partment, a copy of which said repert to the
Governor, he shall forward to the insurance
sommissioner or other similar officcr of every
other State of the United States, and to each
company doing business in this State. and on
request, he shall commubpicate to the insurance
commissioner, or other proper officer of any
other State, any facts, which, by law, it 1s his
duty to ascertain, respecting companies of this
State doing business within such other State ;
apd at the request of any person, and on pay-
ment of the proper fee as bercinafter provided,
he shall give certified copies of any recordor
paper in his office. when he deems it not preju-
dicial to pablic interest so to do ; and he shall
zive such other certificates as this act provides
for, and he shall adopt and renew, fromn time to
time, when necessary, with the approval of the
Governor, a seal of office, an impression and de-

scription of which, with the Governor’s certifi- |

cate of approval, shall be filed with the Seere-
tary of State.

29. No declaration of organization or charter
of any insurance company formed urder any
general law of this State, and no alteration or
amendment thereof, shall be operative until it
has been submitted to the Attorney General for
examination, and found by him to be in accord-
ance with the provisions of this act, and of such
general law, and not iInconsistent with the con-
stitutiocn and laws of this State, and so certified
by him and delivered to the insurance commis-
sioner ; and before any such company shall be-
gin to do any business, the insurance commis-
sioner shali examine the officers of said com-
pany under oath, to ascertain whether the capi-
tal required of the company named in the char-
ter, according to the nature of the business pro-
posed to be transacted by such company, to an
amount of not less than one hundred thousand
dollars, has been paid in money, and is he¢ld by
the board of directors subject to their actual
control, according to the provisions of the char-
ter of said company, or bas been by them in-
vested in securities negotiable and worth in the
market not less than the sum of one hundred
thousand dollars; or, if A mutual company, that
it has received, and i3 1n actual possession of
the promises or bona fide engzagements of insur-
ance or other securities, as the case may be, 10
the full extent, and of the value required by
law, and the name and residence of the maker

of each premium note forming part of the capi-

tal or assets, and the amount of such note shall
be reported to the insurance commissioner; and
the officers or corporations of such company
shall be required to certify under oath that the
capital exhibited to the insurance commissioner
is bona fide property of the company, which cer-
tificate shall be filed in the office of the inscr-
ance commissioner ; and any officer swearing
falsely in regard to the provisions of this sec-
tion, shall be deemed guilty of perjary, and
shall be subject to the penalty, or penalties, pre-
scribed for such offences by the laws of this
State.

30. It shall not be lawful for any insurance
company, association, partnership or corpora-
tion, organized under the laws of any other
State of the United States, or by the Govern-
ment of the United States, or any foreign gov-
ernment, directly or indirectly, to take risks or
transact any business of insurance, whether life,
fire, marine or inland or other insurance risks
in this State, unless it be fully organized and

possessed of the amount of actunal capital

required of similar companies formed under the
laws of this Stute, or until the following condi-
tions have been fully complied with, there
must be filed with the insurance commissioner :

First. A copy of 1ts charter, declaration of

dividual resident or non-resident. partnership or
agsociation, (a report of which premiums, losses,
dividends and annuities, so collected and paid
for any such company, must be made to the in-
surance commissioner, under oath of the general
agent or chief accounting officer of such com-
pany ; provided, that all premiums loaned in this
State for a period not less than two years, shall
be exempt from the payment of said tax of one
and one-balf per cent, and from the retaliatory
clause of this act:) any company applying for
admission into this State shall pay for license in
like proportion for the fractional part of a year,
so that all licenses issued shall expire on the
thirty-first day of December, next ensuing ; in

| addition to the above license and tax, there shall

be paid by each company, individual, resident
or non-resident, or association, whetber of this
State or otherwise, doing business in this State,
the following fees, to defray the expenses of ex-
ecuting the provisions of this act; upon filing
this declaration or certifiedl copy of charter,
(which is only to apply to companies hereafter
admitted to do business in this State,) fifty dol-
lars ; upon filing annual statement, twenty-five
dollars ; for each certificate of authority, which
each agent of every company not organized un-

der the laws of this State, is hereby required to

obtain the sum of ten dollars ; provided, Aowever,
that sub-agents or solicitors, who may be ap-
pointed by the general agent of any life insurance
company in this State shall only be required to
pay for their certificates of authority the sum of
two dollars ; for each abstract of their annual

statements for publication, two dollars | forevery

copy of any paper filed in the insurance depart-
ment. the sum of twenty cents per folio | and
for affixing the official seal to such copy, and
certifying the same, one dollar § for valuing pol-
icies of life insurance companies, thirty dollars
per million of insurance, or any fractional part
thereof : for official examinations of companies
under this act, the actual expenses incurred ;

provided, that the filing of the papers with the
insurance commissioner, as required by this act, | tibns, shall be imposed upon all agents or insu-

shall be in lien of all papers now required by

law to be tiled with the Comptroller and Clerk |

of the Superior Court of Baltimore city.

Any person, body politic or corporate,
who shall make, negotiate or solicit within this
State, any coniract of insurance, or shall effect
an insurance or insurances or pretend to effect
an insurance or insurances or receive and trans-
mit any offer or offers of insurance or lnsurances
or receive or deliver a policy or policies of in-
surance, or conuect any other person Or persons
with them in any policy they may at the time
hold, or advertise or circulate any card, circu-
lar, uotice or oven or keep any office for the
transaction of said business, except as insurance
broker du.y licer.sed, without fully complying
with all the provisions of this act, shall be sub-
ject to the fines imposed by gection thirty-six of
this act.

33. Every insurance company, including indi-
viduals, partnerships, joint stock associations
and corporations, conducting any branch of in-
surance business in this State, must transmit to
the insurance commissioner a statement of its
condition and business for the year ending on
the preceding thirty-first day of December,
which statement shall Le rendered on the first
day of January following or within sixty days
thereafter, (except that foreign companies may
transmit their statement of business other than
that done in the United States, at any time prior
to the following first day of July,) which state-
ments must be in the form, and state the partic-
ulars required by the blanks prescribed by the
insurance commissioner ; and he may require,
at anv time, statements from any company doing
business within this State, or from any of its
officers or agents, on such points as he may deem
necessary aud proper, to elicit a full exhibit of
its business and standing ; all of which state-
ments herein required must be certified by the
signatures and oath of the president or vice-
presideut of the company, with that of the sec-

retary or actuary, No company having neglec- |

ted to file a statement required of it within the
time and manner prescribed, shall do any new
business, aflter notification by the insurance

| commissioner, while such neglect continues;

and any company or association, neglecting for
thirty days to make and transmit any statement
required, shall forfeit one hundred dollars for
each day’s neglect; and any person or company
wilfully making a false statemnent in any report
to the insurance commissioner, shall be liable to

the fines imposed by section thirty-six of this
act,

34. The capital stock of no insurance comp:-
ny, mutual insurance companies excepted, in-
corporated by this State, or incorporated by the
laws of any other State or nation, and doing
bus:iness in this State, whether life, fire, marine
or inland insurance, shall be less than one hun-
dred thousand dollars: and every insurance
company authorized to do business in this State
must have, and continually keep an amount
equal to its entire re-insurance reserve, and all

other debts and cl+ims against it, exclusive of

capital stock invested in the bonds, coin or
treasury notes of the United States, or bonds or
stocks of this or any other State of the United

States, or of any county, incorporated city or |

other corporation of this or any other State

having legal anthority to issue the same, not

only bearing but paying interest, or it may be

invested in real estate for their office or business

petition, the Court in which it is filed, or any | for drawing all pwﬁng’, exce

eeding two

I'thirly days after the annual statement of the

judge thereof shall lay arule requiring the aaid | sides, per side, lwenty-ﬁve cents ; for rggiiler-
company or corporation lo show cause within ing or copying prﬂeeedin%ﬂ. for every side, ten
such time as the said judge may deem jroper, | cents ; for presenting a bi | of exchange for ac-
why a decree of forieiture should not be passed ceptance, if accepted and afterwards protested
as prayed in said petition, a copy of which | for non-payment, one dollar; for noting a bill
rule, and the petition shall be served on the | g nop-acceptance, if not protested ﬁr non-
president, manager, secfetary or some other acceptance Of Dou-payment, one dollar : for
officer of the said company or corporation, Ly a noting a marine protest, one dollar; for affix-
day to be therein limited, not exceeding twenty ing Notaries’ uar fifty cents ; for every search
days. as other processes against such companics when 10 CODY ia’mnde. twenty-five cents ; for
or corporations are dire¢ted to be served ; and | a0 o iiering an oath, or taking an acknow-
further proceedings shall be had in said cause in lod " tgelve and 'a half cents: for all
conformity with the act passed at January ses- | hgemen ' "d i roporlio;l Ssithe
sion, eighteen bundred and sixty-eight, chapter “}. ot ':ﬁu;. - ':; i(i at tll:e time of doing
four hundred and seveuty-one. aforesaid lees, 10 be pa -
] | the same ; for going any disiance more than
36. Any person or persons, or any company | .p o0 miles from his residence, per mile, iwenty
or association violaling any of the provisions cents: for ‘every notice of protest mailed or
of this act, shall be subject to a fine of not less del; ’ od. five cents: for resenulion and de-
than one hundred dollars nor more than one t:a:ierfor,l pnymen; of ;Ppromiuory nole, for
’

thousand dollars, which fines shall be sued for - :
inm:h:n name of 1]3; State of Mﬂ_rﬂa;; and | @ bill of exchange, if payment of same be made
- to the Notary, one dollar.

collected as all other fines, as are im : _
by the laws of this State are now collectable ; Sec. 2. And be it emacted, That this act
and any act or part of an act inconsistent with | shall take eflect from the date of its passage.

the provisions of this act be, and the same FETTER S. HOBLITZELL,
are hereby repealed ; prowvided, that no right of Speaker of the House of Delegates.
action accrued, or penaltly incurred under any EDWARD LLOYD

existing law repealed ' by this act, shall] s ¢ ~
ha thereby 1 : s lreau_l'entn the Senate,
thereby waved or annulled in any way, Approved April 5th, 1878,

but the same may be enforced under said acts in |
the same way, as if the repealing clause bhad JOHN LEE CARROLL,
Governor of Maryland.

not been passed ; and provided further, that

when by the laws of any other State, any deposit | yye hereby certify that the aforegoing is a cor-
of money or secuiities ‘are required, or taxes, | oo cony of an act passed at January ses-

BEE 95 RORSEN, nlber IS —a- - sion, eighteen hundred and s¢veaty-eight.
hibitions, are imposed upon insurance compan- . - ‘ 2
AUGUSTUS (GASSAWAY,

ies companies incorporated or organized under : ,

the laws of this State, and transacting business-in Secretary of the Seunale.
such other State, or upon the agents of such in- Mivrox Y. Kipp,

surance compaanies, greater than those required Chief Clerk House of Delegates.
or imposed by the laws of this State, so long as
such Jaws continue in force, the same taxes, fines,
penalties and deposits, ebligations and prohibi-

[CrapTER 316.]
DISTRIBUTION.

rance companies of such State doing husiness 1n AN ACT
this State, instead of those prescribed by the | To repeal Section one hundred and thirty.seven,
laws of this State ; any deposit of money or se- | of Article ninety-three, of the Code of Public

curities required by this section, shall be made| & ol . . .
with the Treasurer of this State : and it shall be (ICH(*I‘.II' La‘“ 8, .uth: Testamentary Law, sub-
title Distribution, and to re-enact the same

the duty of the treasurer to assign and change, or
g0 as to read as follows:

surrender, any such secarities so held by him,
apon the joint application of the insurance com- Section 1. Be 1t enacted by the General As-

“”551“"9; and th? company to which they be- | sembly of Maryland, That section one hundred
long, and the treasurer shall make no transfer of | and thirty-seven, of article ninety-three, of the

i LAY . 3 h | : ; ’ _
such BE‘*ul“t“?‘"! except upon 59“!‘ joiant appliea- | Code of Public General Laws, title Testamen-
tion of the insurance commissioner, and the|tary Law, sub-iitle Disiribution, be repealed,

company by whom they have been deposited, | and is hereby re-enacted so as to read as follows:
and all such transfers must be countersigned by

the insurance commissioner. Section 137. If any legal representative shall

. The o appear, after payment has been made, under the
103: The insurance commissioner shall an-| preceding section, the Board of County School
nually at the time of issuing R lmeuge to _earh in- { Commissioners receiving such payment, shall
surall:}ce company doing business in this State, | pay the same to such representative, but no
pub ‘-Eh ;“ abstract of the annual statement re- | collateral more remote than brothers’ and
g‘;_:;e . y _?;:3 3_“11?!' eislﬂhl insurance company | sisters’ children, shall claim under this section.
g busi in this State, once T : . -
thre; slocasiive weaks, b njdaiLl}' ze::;:pi{:'r 1hﬁ::1r,;kn L{}‘ .r’kn!(_l be lll en:u:tcd.f rhal this act
. . 3 5 ] 3 p : p o ore
published in the city of Baltimore, except thet shall take effect from the date ol 118 passage.
in casc of insurance companies of this State, FETTER S. HOBLITZELL,
h‘aﬂntg thené principal office iu one of the cour- Speaker of the House of Delegates,
ties of this State, the newspaper selected for such DWW 1.OYI
publication muLt be bli}: d i ’ EOWARD LEATH,
’ published in the county | President of the Senate.
Approved April 5, 1878.

Whhlitl'i sucgdcompany 1s located. The companies
shall in addition, publish in another , said
, PAPeT, Sl JOHN LEE CARROLL,
(xovernor.

abstract, once a week for three successive weeks,
and the insurance commissioner and the com-
f_a:ny_ shall cause the ﬁrat appearance of the .pu!)- We hereby certify, that the aforegoing is a
ication, hereby provided for, to be made within correct copy of an act passed the General

Assembly of Maryland, at the January Ses-

company has been received by him, and the ac- sion, 1878.

tual net cost of said publication by him, he is
hereby authorized to collect from each company |
whose statement is 80 published by him. '

Sec. 2. And be it enacted, That this act shall I
take effect from the date of its passage.

FETTER S. HOBLITZELL, | [CuarTer 401.)
Speaker of the House of Delegates. | WESTERN HAY SCALES.

EOWARD LLOYD, | AN ACT

President of the Senate. | To authorize the Board of Public Works to p
| ' : ‘ & s | s [ml"-
Approved this 20th day of March, 1878. chase, or in their discretion, to procure bj

JOHN LEE CARROLL, . exchange a certain lot of ground adjoining
Governor of Maryland.| the Western Hay Scales.

We hereby certify that the aforegoing isa cor-| Section I. De it enacted by the Geperal As-
rect copy of an Act passed the General As- | sembly of Maryland, Taat the Board of Public
.-q:emhly_?f Maryland, at the January Ses- : Works be, and are hereby authorized to par-
sion, 1878. ' chase for the use and the couveunience of the

AUGUSTUS GASSAWAY, ' Western Hay Scales, 1n the city of Baltimore, a

Secretary of the Senate. | certain lot of ground adjoiming thereto, or in

Microx Y. Kipn :lhe.r discretion, to procure the same by an ex-

Chief Clerk House of l)lalegalu :t}lﬂﬂj.‘;ﬂ_ of a similar lot near to the said Hay

| T 78T | Scales, belonging to the State ; provided, how-

| ever, that if purchased the cost theresf shall not
exceed the sum of one thousand dollars.

Section 2, And be it enacted, That this act
shall take effect from the date of its passage.

_ FETTER S. HOBLITZELL,
Speaker of the House of Delegates.
EDWARD LLOYD,

President of the Senate.
Approved April 5, 1878.

MicTox Y. Kipp,
Chief Clerk House of Delegares,
AUGUSTUS (ASBAWAY,
Secretary of the dSeopale.

|[CHAPTER 264.]

CRIMES AND PUNISHMEMTS.

AN ACT
To add an idditional section to Article thirty,
of the Code of Public General Laws, entitled
‘“Crimes and Punishments'’' subetitle ‘“Em-
bezzling Property and Writings,”” to provide |

for the punishment of embezzling property JOHN LEE CARROLI

and wrilings.
| Governor of Maryland
S | ‘ | 1 ﬂI‘_h AllU.
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MirTox Y. Kipp,

Chief Clerk House of Delegates.
AUPUI‘I‘U! GAssaway,
Secretary of the Senate.
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