XXIX. Aud be it enaBled, Thar the
following rules and provifions fhall forn:
and be tundamental articles of the conftis
tution of the faid corporation, viz,

I. The” capital ftock of the Farmers
Bank fhall be a joint ftock, and fhall be
managed by the directors of the bank ar
Annapolis, and by the dire®ors of the
braneh bank at Eafton, for the joint benefit
of the ftock holders of the weflern and
eaftern fhores, and for the benefit of the
ftate of Muaryland, when the flate fhallbe-
come interelted |
. 2. The proportion of the faid capital
to be employed by the bank at Apnapolis
(hall be three fifth parts, and the proporti- -
on of the branch bank at Eafton fhall be
two fifth parts, but if it fhall happen
that the directors at Annapolis, or at Eaf-
ton, fhall find that they have a furplus of
money which sthey cannot advantageoully
employ, it fhall be the duty of {uch board
of dire&ors, to give to the other informa-
tion of fuch furplus capital, and if the
| other can find advantageous ule tor (aid fur-

plus, it fhall be remitted to the bank

which ean advantageoufly employ it.

3. Booaks fhall be kept at Annapolis,
and at Eafton; on which fhall be fairly en-

| tered the ftock fubfeiibed and paid for

| by the f{tockholders of fuch fhore, and
transfers from A, to B. fhall be made on
‘the books of the bank, or of the branch
‘bank,on proper application by the ftock
holders. "

4. As the Farmers Bank confifts of &
bavk and branch bank, the general ac-
counts fhall be kept at the bank at Anna.
polis, and the courfe of operati’ons-ﬂ]a” be
as follows: The directors of the bank at

" Annapolis fhall furnifh the dire®ors of the
branch bank at Ealton with the proportion
of the capital ftock allotted to faid branch, .
in {pecie, and fhall, at the fame time, [up-
ply a proportionate ameunt of nates, [igne
ed by the prefident of the bank at Anna-
polis, and counterfigned by the cafhier,
made payable at the branch bank, and
each note fhall, on the face of it, have a
blank, to be filled up by the prefident of
the branch bank with his name, in his own
band-writing ; and the branch bank fhalt
(tand charged on the books of the bank
at Annapolis with fuch remittance. And
it {hall be the duty of the direGors of the
branch bauk, at the end of the firft year
of its operations, and half-yearly thereaf-
ter, to render to the dire€ors of the bank
at Annapolis, a clear account of all ex-
pences attending the condulting of the
faid bank, together with an account of the
nett - profits refulting therefrom, in order
to the ftriking of a dividend, which (hall
be done at Annapolis, but fuch dividend
(hall be paid to the ftockliolders at the
bank or at the branch bank': that is to

( fhall obtain the benefit of any {uch cath
account until he (hall give fuch realonable"
perfonal or landed fecurity 23 the direftors |

ors refiding in Annapolis, or Anne-Aron-
del county, nor more than two direftors re-
fiding in Eafton, or Talbot county, out !
of “her whole number of direGors; and = of the barnk and branch bank relpe&tively
after the {tate f(hall have paid her unftal- | may. require ; provided alfo, thac the di-
ments, entitling her to eleft the two di- | rectors of the bank at Anoapolis, and the
veCtors at Annapolis, and the two at Eaf. | direftors of the branch bank at Eafton,
ton, fhe fhall be eatitled, on -paying the | fhall not be obliged to lend money on fuch
next inltalment, to choole ber. direftors | cath 'accounts to' any greater amount, at
from aoy counties on the weltern and | any one time, than one-fifth part of their
ealtern fhore except Anne-Arundel and | capital ftock refpeclively.
Talbot counties ; provided always, that XVILI. And be it enacted, That ordina-
not more than one direttor fhall be cholen | ry difcounts may be made by the prefident
from any one county ; and the ftockholders, | and any four direGors ; but the prefident
at the next fucceeding annual eleftion, | and fix direftors fhall be neceflary for the
(hall make their election of diretors from | purpole of tranfating the general bufinefs |
the counties, excluding Anue.Arundel and | of the company.
Talbot counties, and the counties from | KIX. And be it ena8ed, That the di-
whence the [tate legiflature fhall have made | reors of the bank and branch bank are
their choice ; provided, that no county di- | hereby authorifed te receive depofites of
reftor fhall be eligible for more than two | ‘money, and if fuch depofites thall be for
years fucceflively, and that one direftor | fix months ceitain, they are authorifed to |
trom Annapolis and Anne-Arrundel coun- | pay an ianterelt of four per cént. per annum,
ty, and one from Eafton and Talbot, | or three per cent. if to be drawn on demand,
(hall be anouvally excluded ; ftockholders | and the direCtors are authorifed to iffue
| aCtually refident within the United States, | their notes on {uch depofites in fuch rea-
and none other, to vote by proxy ; and | {onable proportion as they may judge pru-
after the hrft eleGtion'no fhare or fhares | dentand expedient, not exceeding the {ums
which have not been holden four callender | fo depolited. S e
months prior,to the day ef ele&ion, fhail XX And be it enaBled, That the flock
confer a right of {uffrage. in the FFarmers Bank of Maryland may be
- IX: dnd be 1t enaded, That in choofing | transferred by the holder, in perfon or by
directors, the ftockholders fhall be én- | powerof attorney, at faid bauk, or at the
ticled to vote as follows: Kor one fhare | branch bank at Eafton, but all debts aétu.
and not exceeding two, one vote each; | ally due to the company by a ftockholder
for every two fhares above two, and not | offering to transfer, mult be di{charged
exceeding ten, one vote ; for every four | before fuch traansfer (hall be made.
fhares above ten, and not exceeding thirty, XXI. Andbe i enaded, That dividends
one vote 3 for every {ix (hares above thirty, | of the profis of the company fhall te
and not exceeding fixty, one vote; for | made at the end of the firlt year, and half
every eight fhares above fixty, and not ex- | yearly thereafter, and at the end of every.
ceeding one hundred, one vote ; and for | three years a dividend fhail be made of fur-
every ten fhares above one hundred, one i plus profits, which dividend fhall be paya-
vote ;3 but no perfon or body politic {hall | able to the ftockholders on their refpeéiive
be entitled to a greater number than thirty | {hores, at the bank and branch bank,
votes, and all votes at eleftions thall be by ' XXIY. And be tt enafled, 'That the books,
ballot, delivered in perfon or by proxy. | papers, correfpondence, funds, aund every
X. And be st enalled, That no perlon | tranfadtion of the company, fhall at all
can be admitted to take his feat as'a di- | times be freely open to the infpeétion of
reftor, unleis he fhall be at the timeaftock- | the direftors, a majority of whom of the
holder, except in the appointment of di- | bank and brench bank, or any number of
reftors on behalf of the ftate, and if he | ftockholders not lefs than thirty, and hold-
(hall at any time ceafe to be a {tockholder, | ing not lefs than three hundred fhares, may
he fhall ceafe to be a dire&or. | at any ‘time call a gencral meeting of the
XL And be it enalled, That the prefident | ftockhelders, for objeéts relative to the in.
| ‘and directors firlt chofen fhall hold their | terefts of the company, they giving fix
feats for twelve months, and may be re- | weeks notice in the public prints, and €x-
eleCted at the regular danual ele&ions, | prefling in faid notice the points or objeéts
with the exceptions before made ; if the | to be dehberated wpon at {fuch meeting,
prefident fhall be cholen out of thenumber |  XXIIL. And be it enafed, That fhould
| of dire@ors, his place {hall be fupplied by '| it happen «thag & part of the tharegin this
the direétors, from among the ftockhol- | bank allotted to any couoty fhal .ebe
ders ; and if a vacancy fhall at any time | {ublcribed for, and fhall be returned
happen’ among the direftors, by death, | the commiffioners at Annapolis or Ealtl @ °
refignation or otherwife, the directors fhall | the directors of éach bank fhall gjve at leafl
| eleét a dire€tor to fill the vacancy for the | fix weeks public notice of the number of

to any county fhall not be fubfcribed on
the firt day, to adjourn to the famje hour
on the next day, and if the {ubferiptions
fhall not be filled by the bour of five poft |
merediem on the fecond day, the books are
then to be clofed; and tran{mitted to An-
napolis or Ealton, as the cafe may be 5 but
if the fubftriptions {hall, on the firft or the
{econd day, exceed the number herein allot- |
ted to the relpeftive counties, then the
faid commiflioners are hereby authorifed |
and dirc&¥ed fo to apportion the fhares fub-
fcribed among the feveral {ublcribers, by
proportional reduction, as may reduce the
whole te the number allotted ; and it {hall
be the joint duty of the committees ap-
pointed at Anmapolis and Ealton, to wit :
John Gibfon, James Williams, Joha Muir,.
Robert Denny, Lewis Duvall and William
1 Alexander, at Annapolis, and Thomas .
| Bullit, John lieeds Kerr, Hall Harrilon,
Bennett Wheeler, Jofeph Hafkins, Wil-
liam Meluy and James Earle, junior, at .
Eafton, to conduét every operation of the
propofed mftitution until they fhall be {u-
perceded by the appointment of direétors.
V. And be it enafled, That every fub-
feriber fhall pay to the county commifiion-
ers, heretofore appointed, at the time of
fubfcribing for the famey, the fum of five

AN ACT
To eftablifh a bank, and incorporate a com-
pany under the name of The Farmers
Bank of Maryland, and for other pura
~ polez. |
w X7 HEREAS the agricultural and
Q U commercial interefts of this ftate
“may be promoted by the eftablilment of
‘a bank at the city of Aunapolis, and a
branch thereof at Iafton; therefore,
11. Be it enadled, by the General A[Jembly
of Maryland, that a bank, to be called_ and
‘known by the name of The Farmers Bank
of Maryland, fhall be eftablifhed at the
city of Annapolis, and a branch therect:
fhall be eftablihed at Ealton, for the
eaftern fhore, and the proportion to be al-
lotted to thebranch bank thall not exceed
two fifth parts of the capital {tock.”
115. And be it enafled, 'That the capital
“ fock of this bank fhall be Iimited to one
million two hundred thoufand dollars, to
" confift of twenty-foar thoufand fhares of
fifty dollars each, one third part thereof or
eight thoufand (bares, (hall be referved for
the ufe and benefit of the ftate, to be {ub-
- feribed for in fach manner as the legifla~
ture may dire&, but no eogagement (hall
~ be underitood to belaid upon the ftate to

* fubfcribe or velt money therein by the ad- doMars on cach fhare that {hail be by him

i ] fo, or by a reten- o4 .
n}:ﬂlonfnf % ﬂgni{?i]i?i d&are‘s and the re. | Jublcribed ; and the county commiflioners
e, ORRNT. Bes : | f | fhall tranfmit to the commiflioners at An-

maining fixteen thoufand fhares fhall be _ R iy
: "a'l'ottéc;l;to the different counties, and fub- napolis, and to the commiffioners at Eaft
TAe on, by the earlieft fafe conveyance, all mo-

feribed for, in manner following, viz.w= | * . Ak p ;
¥ - . | nres received by them, together with the
At Annapolis, for the city of Annapolis | fubfeription books ; and the ftock fa fub-

' and_cosoty of Antie-Arundel, for two | fcribed on the refpeclive fh (hall b
. | | | % T peive fhores, fhall be
thoufand fhares, under the diretion of | N GRS R ST IR

¢ John Gibfon, James Williams, Jobaddoiry ) napehs, and the branch bank at ILafton
_ L T | o ; | | ~ )
Robert Denny, Lewis Duvall and i refie&ively, fubjeét however to be trans.

liam Alexander, or any two of them. At ¢ .
. - | | erred from one bank to the other, under
_ Paltimore, for the city and county of Bal- (Ehidoles’ aned repointlaly b msy B pifod

timore, for two thoufand fhares, under the LTS8 fob Dhat Prirndle Bu ahE witel
fpors : v e | % | | pole by the direCtors
dire€tion of Thomas Dickion, Cumber of faid banks coujointly 3 and each fub.

land Dﬂgaﬂ, ]th.-StEPheﬂland Gﬂﬂrge 'fdriber rha“’ Within thit‘ly days thﬂ'rc'

F. Warfield, or any two of them. At
| | | after, pay the further fum of five dol-
Belle-Air, for the county of Harford, for lars ;n each fhare to the commiffioners

fix hundred and forty fhares under the di- _ i ;
reétion of john Stugwp, William Wilfon, | 2t A“’:;P‘{hﬁ{ orh]:a[to;, asﬂtnh; C?tfﬂ rr::y
John C. Bond and George Patterfon, or be, and within thirty days thercalter 1hc
R s o f cheaii < At Fredevickitown, 1 fuesber fum of five dollars on each fhare to
3 -?!’W F,.wg rick ncau;t for twelve hundred | the directors, and within thirty daysthere-
il 5 th }ézi'eé}ion o Cdome. | ATtEI the further fum of five dollars on each
| g‘;{::;; c;’:“ di}rﬁor ;ohn 'i"'yl er, Jolm Schlgy (hare as aforefaid, and within thirty days
and-ch:' R. Warfield ___'0:. an} bo 6F thereafter the furghf:r* fum of five dollars
. them.. At Elizabeth-tows, for Wafhing. | on-cach fhare as aforefaid ; but any perfoy
~ ton conuty, foreighthundred fhares, un- | who oy | ,ﬁ“d " ml';l}’fg‘ﬁ[;‘trrmayé. a:ht' :1_
" der the dire@ion of Samuel Ringgold, | ™€ of his PRy DI f;:?ﬂfh: ird
- Nathaniel Rochelter, Robert Hughes and | °F fourth inftalment, pay upon his {hares to
Jacob Zeller or any two of them. At the amount of twenty five dollars on cach
Cumberland: for Allegany county, for fhare, and f(hall receive a dividend accord-
four hundred fhares, under the dire&ion | i08ly 5 and the remaining twczgtg"ﬁ-v; ?toi
of William M¢<Mahon, Daniel Fetteg, | lars on each - fhare fha!l be-paid by ip al-
Tames Scott and George Hebb, or any | ments of five dollars, the firlt to be paid
e M 2 0T ] at the end of three months from the laft

two of them. At Mantgomery court- | pa}?mcnt herein before direfted, and each

hou,fe, for Mnntgdmery' COIJHIZ_}?, ’for [1:{ _ i : (o, i _ et ' goon , | g | !
TN | v+ | fucceeding payment at like intervals, and | refidue of the year from among the ftock- | fhares on each fhore which fhall not be fub. | fay, the dividends oo ftock ftandin
aiw g Fanf}"hfﬁft?’ lfgﬁf'{sr %‘dﬂf thlf éll;- receipts fEalIl) b); granted for the feveral in- | holders. -- . | fenbed, and fhall notify the time when | the beoks of the bank fhall be paid atgAO:
# Ifamﬂ i . ou:ia'gFr g P P-E\;!}” AR Galments herein dire@ed as the fame fhall - XI1Y. Andbe it enafled, That in cale of | they will open books at Annapolis and | rapolis, and the dividends en Rock ftand-
Caleb _Bf"t_Y an r‘ﬁg‘aBU ; IIMMIBW be paid; but when a fabferiber fhall have | ficknefs, or necelfary abfence, of the pre- | Ealton for the difpofal of fuch thares. ing on the booksof the branch bank fhall
any two ol t_hem.G : , pper-iar fﬂ' paid the whole fum by him fubferibed, | fident, he {hall, in writing, appoiat one of XXIV. And be it ena&led, 'That whene- | be paid at Ealion. The total amount of
rough, for P.““C‘i;- eorf%:: . cnunlity, E:; fuch fobfcriber fhall be entitled to receive | the board of direftors to act as prefident | ver the itate fhall become a flockholder to | the debts which the faid corporation fhail
ﬁ_x hqurc;i E?ld ojté érfls’ ‘:mf{ th- a certiﬁcate, ..l-lndfﬂ' the feal of the bank, pro tempore. | . _ an amount not lefs thap forty thoufand | at any  one time owe, whether hy bond,
;_ltref’twn Ye ng e oSver ‘d 33 ld and fubfcribed by the prefident, for the XIII. And be it cnacted, "That the board | dollars, the fhall be entitled to appoiat two | bill, note or other contra&, fhall not ex-
~ bald Yaﬂ-ﬂﬂl‘ﬂ; ey ?0;’:’ & agt nember of fhares by him or her heid. of dire€tors for the bank and branch | direCtors, one for each fhore, anid for every | ceed double the amount of the capital ac~
| Jeﬁucab Puckctt,foré?y :wo P tmt: i V1. . 4nd be it enaled, That if any ftock- bank fhall refpectively have power'to ap- | additional eighty thoufand dollars paid by { tually paid into the [aid bapk : provided,
Port-1 obaccu,f ot f;.ar . cougty, tl‘?T ]m holder fhall fail to pay his or her inftal- | point a cafhier, and other officers and fer- | the ftare, to the amount of three hundred | that the money depofited in the faid banl
_1hun_drec_1 3“?{ “"‘YH “éils’ i w.."l'].“' ‘ments to the amount of ten dollars ‘on | vants, for executing, the bufinels of the | and fixty thouland dollars, fhe fhall be en. | for fafe-keeping fhall not be confidered as
rection of W.TFI‘Y’ H .ﬁtlgl:hrfonl':::} each fhare, at the times and in the manner | company, and to allow. fuch_ compenfation | titled to appoint two additional direftors, | the debts of the bank within the provifion
V‘“C‘f?t'D.' g g s oftehem At | befove fpgcified, fuch ftockholder fhall for- for their fervices refpectively as fhall | in manner as aforefaid; and when the whole | of this claufe, {unlefs the coutra@ing of
Franmsd 1gge9}mqatnyMar ; count' £4c | feit, 'to the ule of the company, all mo- | be recafonable ; no direCtor fhall'be en- | amount allotted to the flite thall be paid | any greater debt fhall have been previoufly
Lconar '5",‘3“‘. gr . ;1t {hya:s und}cr:- ‘he | Dies paid antecedently to fuch failure or titled’ to  any. emoluoment, unlefs  the up, then the ftate fhall be entitled to eleét | authorifed by a law of the Rate) 3 in cdle
fc{ur blm rf‘;.r;l. f‘EHYlt' g }O'r h Forde default, but no forfeiture fthall take place | fame fhall have’ been 'allowerj!_ by the | eleven direftors, to wit ¢ Six forthe wefl- | of excefs, the dire&ors under whofe ad-
d'r";{&“"i‘r“B_ 1:3 1amd 5 Os',HaEpwell o | after ten dollars on each fhare fhall have | flockholders at a general ‘meeting ; the | ern, and five for the eaftern fhore. | miniftration it fhall happen; fhall be liable
| Lu e ) ; _ir er anA{az‘Et‘*n‘ F];:.Ed ri!ck been paid ; but as it is requifite that means ftockholders thall make fuch compenfati- XXV. And be it enaded, That before | for the fame in their natural and private
e tufo oCt]emt. : r:: :e;hr:eehun: fhall be taken to fecure the regular pay- | on to the prefidents for their extraordina- | the prefident and direGorathall aét as fuch, | capacities, and an alion of debt may in’
| :;iou;ln;hgrtw:nrerﬂlc;::n g;d::' vh e re St lan ment of the fubfequent inflalments, there- | ry attendance at the bank ‘as fhall appear | they fhall take an oath, or afirmation, that | fuch cafe be bronght againt them, or any
?f Richard érahamsj' Richard Mackall fore, if any ftockliolder fhall fail to make | to them reafonab'lg. |  they will faithfull.}r, dihgengly andﬁ honeltly of_ them, or their heirs, executers or ad
o Conh Wilkinfon & Sa ek Whithin ‘on. | regular payment-of any inftalment, after| XIV. dnd be it enaBled, That the board | perform the duties of their flation ; and | miniftrators, in any court of record in this
J",EP erint e ik Ealfﬂﬁg fo: ten doMars fhall bave heen paid, {fuch ftock-, of diretors fhall have power to purchafe, | the cafhier, the book-keeper and clerks | ftate, by auy creditor or crediiors of the
. % ﬁany tgoT:lbnt T;mtv for two thou. | holder’s money in bank fhall remain free | rent or leafe, proper buildings for the bank | fhall alfo take a fimilar oath, or affirma- | {aid corporation, and may be profecuted
T adoﬂn ) ok niireft:-nn of Thomas || from intereft, and not entitled to dividend | and branch bank, and to bave fuch houfes tion, and f{hall bf:.ﬁdesﬁg_ivc bonds with fe- | to judgment and execution, any condition,
o I;{“_":si “h T Lods Todur Haﬁ t32- | antil fuch inftalment or call fhall be made | fitted up and fecured with vaults, &c. at | curity, to the fatisfation of the board o | covenant or agreement tathe contrary not-
. J:{ Bu B“ ’nJ(t]r. HW’heelcr. ]ofe"h Haflkins. | good, and the dividend therealter to be the expence of t_he’ company. | - dlre‘&ol':rs, fm:-thf: faith{ul c_!ifaharge of their | withitanding ; but nothing herein cone
{iﬂﬁ? e;l el i ]at;laes El;rle toaior. | paid to fuch fteckholder, (28 well upon the XV. And be it enafled, "That the board | duties in their feveral ftations. taived [hall be conlirued to exempt the
o g "‘:Eyh Ko Cambr;dj - for | money by him regularly paid as upon the | of dire®orsat Annapolis and Eafton, joint- |  XXVI. And be it enafled, That all | faid corporation, or the lands, tenements,
%:“ﬁ’. &“‘0 Lnim.'for G hund're%i ,and money paid after default,) fhall be calcuy- ly fhall have power to make, revife, alter | notes offered for difcount by any perfon | goods or chattels of the fame, from being: |
'fmtrc ﬂia::s csnde?the diré&ian 6f dodtor | 1ated only from the time when. faid laft | or annul rules, orders, bye-laws.and regula- | or ‘perfons,. fhall, on the face there- | alfo liable for and chargeable with the faid
| }Y Ee heﬁ,ton Tofeph: Ennalls, Matthew inftalment was made good. _tions for the government of the:company, | of, be made negaciable at the TFarmers | excels ; and fuch of the faid direGors who
{2 X Cd Sol ’ ] F[:‘az'ier s ’an Lo VI11. Andbeit enafted, That no fubferi- | and that ot therr officers, fervants and af. | Bank of Marylaad, and when the drawer | may bave heen abfent when the faid excefs
hc‘ene a;t CQ otmmVille for ?Qﬂeen):Anne’s ber or ftockholder, or member of the faid | fairs, as a maj?rit'y of them (hall deem ex- | fhall not refide in Aonapolis er Eafton, | was created, or who may have diffented
them. ¢ F"LE' 1 eci iy A company, fhall be anfwerable in his per- ' pedient, provided they are not contra. fuch note fhall be made payable at the | from the relolution or aé whereby the
cm;nty, hor dl'x al{ﬂ rf::afa\]ﬁi’illiamy Carrni: {on or individual property for any contra& | ry to law or the conﬂ:it.utmn_.i; provided [ boule of fome perfon'at Anoapolis or Eaf- } fame was created, may refpe@ively exone-
u{: Elr ;{?ha:EETlorEaﬁe_ J(}hn Hack‘ctt * Gf cﬁgagement Qf fald campa-ny, or fm- a.lways,.;hat no rule 0.!' rcgulatlon fhall cn- ton, and nﬂtiﬁ:f‘. g'?ven'by th.E prﬂper fervant_ rate themfe!ves- fr@m b&i’ﬂg‘ fo l?able, b}“'
% fse,f,h r:;s Earlé 2 ar: “two of them. | @0y loffes, deficiencies or failures, of the title a director to obtain dicounts on terms | of the bank at {aid houfe, that {uch note | forthwith giving notice of the fa&, and
'Xlt De:ton b C;rolinc ciullty A fou; capital ftock ofthe faid company, but the | different from thofe prefcribed for other | hathbecome due, fhall be to all intents and | of their abfence or diffent, to the govern-
Liindred ks Syidted) the di:c&ion of | whole of the faid capital flock, together perfons 3 and provided allo, that no di- | purpofes held and coufidered to be as com- | or of the tate, and to the ffockholders at
William -Whitf.'l'}’ T ol with all property, _nghta gnd credits, be. | rector fhaH be indulged with difcounts be- ple_tely b}nd'lng on the drawer and endorfers | a general meeting, which they fhall have
e oeiprats ffaa-c Shitocl o a’ny two | longing to the faid inftitution, and nothing yon_d one thoul'an_d dollars per week, as if notice had been perfonally ferved on | power to call for that purpofe.
| of. them. At Chefterctown, for Kent coua. | MO® fhall at all_ times be'anfwerablc for | XVI. And beit cnadled, That the com- | each of them. oy | : XXX, And be it enalled, That this a&k
oo FaeiBe Pandied dnd fo;t hares. under | the demands againft the faid company. - | pany (hall in no cale be concerned 10 any | XXVIL And be it ena&ed, That any di- | fhall be and continue in force for the term
t{’ Greiion . of Fames Sc);tt Be’n'amin V111, And be it enaded, That the affairs | article but notes, bills o_f exchange, mort- | reétor, officer, or other ¥erfun bolding | of ten years, and thence until the end of
::}f mtlazs lRichard Hatchefon’& Ri{:hard of thebanks fhall be managed by eighteen | gages, ‘ﬁock. of the United States, or bul- ‘any {hare or capiltal of the {aid bank ftock, | the next feflion of aﬂ"ﬂm'b']y. | |
Tila hman’ R Lan vwo.of ‘them. At . |- directors and a prefident, eight of whom, | lion, except in the cale of debts due to the | who fhall commit any fraud or embezzle. AXXL. Provided atways, and be it enala
P 'g_ ( 1{“1' Fot Suymmcrfet countv. for | 2nd the prelident, fhall refide in the aty ban_k, then they-fhall be fqlly juﬁ_lhab_le in | ment, touching the money or property of | ed, That if a fum not lefs than three hun-
Princeis- ¢y ¥s of Annapolis or Anne-Arundel connty, taking any kind ef [ecurity. which they | the bank, fhall be liable to be profecuted, | dred thoufand dollars thall not have been

£

fix hundred & forty fhares under the directi-
onof William Williams, Benjamin F. A. G.
Dathiell, Littleton . Teacle and Peter
Dalbiell, or any two of them.” At Elkton,
for Czcil county, for fix hundred and
forty fhares, under the direction of Daniel
Sheridine, John Partridge, John Gilpin
and William Alexander, or any two of
them, At Snow-Hill, fer Worcelter coun-

_can obtain,

XVII, And, whereas it would greatly
tend to promote the agricultural and manu.
faGturing interefts, if this bank fhould be
authorifed to make loans on more extended
principles than have heretofore been adopt-
ed by fimilar inftitutions in this ftate, Je i
enafled, That the dire&ors at the bank at
Aunapolis, and the dire€tors of the branch

‘in the name of the ftate, by indictment,
“for ‘the fame, id any court of law in this
ftate, and upon eonviétion thereof, thall, be-
fides the remedy that may be had by
action in the name of the. prefident and di-
rectors of the I"armers Bank of Maryland,
for the fraud aforefaid, forfeit all his fhare
or flock in the faid bank to the company.
XXVIII. And be it enaBed, That all

and the other ten as fellows: One from
each county on the weftern fhore, Anne-
Arundel county excepted ;5 and the affairs
of the branch bank by fifteen direétors and
a prefident, eight of whom, and the pre.
fident, fhall refidein the town of Ealton,
or Talbot county, and the other {even as
follows: One from each county of the

{ubferibed, and one hundred and fifty thou-
fand dollars paid in, priorto the faid firfk
day of O&ober next, that then and in that

_event this charterand a& of incorporation

fhall ceafe and be of noeffe®.
XXX, Ana beit enalted, That in the event of
the charter ceafing and becoming void as aforefaid,
~the faid commiflioners who reccived the fabcripiin..
- ons and money aftorefaid, unlefs they have tranfe

ty, for fix hundred and forty (hares, under
the dire&ion of Thomas S. Foffitt, Za-
dock Sturgis, Ephriam K. Willon and
&tephen Purncll, or any two of them.

- IV. dnd be it enadled, 'That books for
the faid {ubfcriptions fhall be epened by
the commiflioners aforefaid, betweeo the
hours of ten and eleven o’clock in the
forenoon, en a day which may be hereafter
appointed by the commiflionera herein after

- named, and by them notified in the public |

papers for {ix wecks previous thereto, pro-
vided that fuch day fhall not be poftponed
beyond the firft day of Oc&tober next, and
fhall be clofed before the hour of five poll

merediem on the lame day, but the com-

miffiopers may and they are hersby dire&-
¢d, in cale the number of fharcs allotted

l

eaftern fthore, Talbot county ‘excepted ;
thefe dire€tors are to be chofen by the
{tockholders of each thore in perfon or by
proxy, at the time of making payment of

“the fecond inftalment ; .that is to fay, the

ftockholdersof the weftern fhore fhall choofe ¢

the direCors of the bank at Annapols,

and the ftockholders on the eaftern fhore |

fhall choofe the dire€torsof the branch bank
at Eafton ; the number of dire€ors.s in

no cafe to exceed eighteen for the weft- |
- ern fhore, or fiftecn for the eaftern fhore;

and as the ftate acquires a right to ele&t
direftors, by paying up on the referved
{hares, in the fame proportion the number
of direftors to ke chofen by the ftockhol.
ders fhall decreafe, but the ftate fhall not

have a right to ele@ more than two dire@-

-

#

bank at Eafton, fhall, aud theyare hereby

empowered and dire€ted, on the applica.

tion of any farmer, mechanic or manufac-

turer of this ftate, to open a cafh account

with fuch applicant for any fum not lefs
than one hundred dollars, and not exceed-

ing oue thoufand dollars, whereon the par- |

ty obtaining fuch cafh account may draw
or pay in any fum not lefs than fifty dollars
at any one time, and whereon a fettlement
(hall take place femi.anrually, the party
thus drawing the cath paying an intereft

‘for what he may owe at the rate of fix per

cent. per annum, to be dedutted on opening
the account, and to be allowed intereft on
all fums. returned from the time of pay-

mept ;. provided however, that ne perion

(]

]

perfons who fhall become {ubfcribers to the
faid bank, their fuceffors and afligns,
fhall be & are hereby made a corporation &

body politic, by the name and ftyle of The |
| Prelident, Dire&ors and Company, of the

Farmers Bank of Maryland, and by that
name (hall be and are bereby made able
and capable in law to fue & be fued, plead

record, or any other place whatioever, and
alfo to make, have and ufe, a common feal,

| and the {ame to break, alter and renew, at

pleafure, and to make, iflue and negociate

fuch aéts, ma!.;terﬂ and things, as to them
fhall appertain under the claules of this agt

- thall and may be lawfal for the.

and be impleaded, an{wer and be anfwered, | refpetively to dedudt from the money received as

defend and be defended, in any gourts of )

mitted the mon e‘{

Annapolis and Eafton, and in that eventthe com-

miflioners'at Annapolis and Eafton, fhall caufe thes
money fubfcribed and paid as alorefaid, to be repaid

to the refpe@ive {ubicribers, or their affiyns, and

to the -cammiffioners, who ag

in cafe of non-payment, may be refpectively fued,
or warranted, as the cafe may require, and the
payment enforced, in the {ame manuer as for their
individual dcbts, any thing herein ¢ontained to
the contrary notwithftanding ;lprovided, that it

aid commiflicners.

aforefaid the expences incurred in opening the fubs
{criptions, and te apportion the fime amogh the
fubtcribers; according to the refpective foms by

’; L ]
fhf‘hl ﬁ.ﬂ‘f'f‘"l'hfd. Miay 3. . Qa“rrl's 'I'v
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