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PRINTED AND PUBLISHED EVERY TUESDAY MORNING

BY
THO. PERRIN SMITH.

Two Dorrans aNp Firry Cevrs per Annum
ayable halt yearly in advance.—No
e discontinued until the same is paid for.

AnDVvERTISEMENTSareinserted three weeks fo?

One Dollar, and continued weekly for Twenty
Five Cents per square.

SHERIFF'S SALE.

Y virtue of a writ of the State of Maryland,

of venditioni exponas issued out of the
Court of Appeanls for the Eastern shore of Mary.
Jund by the Clerk thereof, and to me directed
and delivered, at the suit of \Wilham Dickinson,
against Samuel Roberts, Edward Roberts and
Wm. A. Leonsrd; also by virtue of three sever-
al writs of fi=ri faciss, of the State aforesaid;
issued out of Talbot county Court, and to me
directed and delivered by the Cleck thereof, to
wit; one at the suit of Wm, Dickinson against
the said Samuel Roberts, one at the suit of Ed.
ward Spedden, against Samuel Roberts, survi.
vor of Edward Roberts, - snd one other at the
suit of Solomon Lowe, administrator of Benja.
min Willmett, use Eliza Ann Abbott ugsinst
Samuel Roberts and William A, Leonard; sur-
vivors of FEdward Roberts, will be exposed to
Public Sale, and sold to the bighest bidder for
cash, st the front door of the Court House, in
the town of Easton, on TUESDAY, the 11th
day of May next, between the hours of 10 or.
clock. A. M. and 4 o‘clock, P. M. of the same
day, part of a tract of land called Duniel's Rest,
Daniel's Addition, Fishing Bay and Walker's
Tooth, conteining 223 acres and a half acre of
land, more or less, also a tract of Land cslled
Springfield, containing 281 acres and three
gusrters of an acre of land, more or less all
contiguous to and ajoining each other and sit.
uate, lying and being in Tulbot county, on the
North side of Miles River, seized and taken as
the lands and tenemen's of the ssid Samuel
Roberts; also part of a tract of land called
Smith's Clifts part of Chesnut Biy and part of
Barrow's Discovery, containing two hundred
and eighty acres of land, more or less, also part
of Dudley*s Chance and part of other tracts, con-
taining two hundred and seventy acres of land
more or less, situate, lying and being in Tuck-
ahoe hundred in the coun'y aforesaid seized and
taken as the lands and tenements of William
A. V.eonard for the psyment of the last men.
tioned fieri fucias only—=also by virtue of the
Jast mentioned fieri facias, will be offered at
rubltc vendue and sold to the highest bidders,
or cash, Lhe next day between the hours a.

foressid on the premises of the said William A, |

Leonard, now occupied by him, five head of
horses, fifteen hesd of cattle, 2 bheds, bedsteads
and furniture, two carts one desk and one gig
and harness seized and taken as the goods and
chattels of the before mentioned William A,
Leonard, and sll which said goods and' chattels,
Jands and tenements here seized and taken and
will be sold to pay and satisly the ahove men-
tioned writ of venditiom exponass, and writs of
fieri facian aforesaid and the interest and costs
due and to become due thereon,
Attendance given by

WM. TOWNSEND, Shff.
april 20 4w

'SHERIFF’S SALE.

Y virtue of a writ of the State ot Maryland,

of vendnioni exponas. issued out of Tal.

bot county Court by the Clerk thereof, and to
me directed and delivered at the svit of John
Arringdale for the use of Nicholas Hammond,
egainst Levin Millis, will be oftfered at Public
Veodue, and sold to the highest bidder for
Cagh, at the front door of the Court House in
the town of Easton, on TUESDAY the 11th day
of May next, between the hours of 11 o'clock,
A. M,and 5 o'clock, ?. M. of the same dauy, sl
thet Farm or Plantation-of him the s.id

&H’m Levin Millis, situate in the Chapel Ds.
pai. trict in Talbot county, on which Levin
Millis, Jr. now resides—-consia'ing of the follow-
ing tracts or parts of tracts of land, to wit: part
of a tract of land called Fork, part of » tract of
Jand called Hesley, and part of other tracts,
containing the quantity of 190 acres of land
inore or less—also, an adjoining tract of land
called part of Forest and Dike, containing Lhe

quantity of 113 acres of land more or less.—

Seized and taken a8 the lands and tenements of
Levin Millis, and will be sold to pay and sutisfy
the above mentioned writ of venditioni exponas,
and the interest and costs due and 10 become
due thereon. Attendance given by

april 204w WM, TOWNSEND, Shff.

SHERIFF’S SALE.

Y virtue of » wyit of vendition: exponas, is.
sned out of the Court of Appeals, for the
Eastern Shore of Maryland, by the Clerk there.
of, and to me directed and delivered; at 1he
euit of Thomas Anld and Andrew S. Anthony,
administrators of Asron Anthony, against Wm,
A. Leonard, slso, by virtue of sundry writs of
venditioni exponas, issued out of Talbot! couny

Court, by the Clerk thereof, and to me directed ;

and delivered, to wit: one at the suit of Samuel
B. Hardcastle snd Edward C. Hurper, one at
the suit of Thomas Auld und Andrew S, Antho-
ny, administrators of Aaron Anthony, sgainst
said Wm. A, Leonard, one at the suit of Edward
Lloyd, against William Ferguson and Wm, A.
Leonard, and one at the suit of Rachel Wilson,
ngainst Wm, A, Leonard, Eusebius Leonard and
John Leonard, will be exp.sed to. public sule
and sold tothe highest bidder, for cash, at the
front door of the Court House, in the town of
Faston, on TUESDAY, the 11th day of May
next, between the hours of 10 o‘clock, A, M,
and § o'ciock, P. M, of said day, the tollowing
property of William A, Leonard, to wit: part of
@ tract of lund called Smith's Chift, part of Ches.
nut Bays and part of Burrow's discovery, con.
taining 400 ucres of land more or less, part of
Dudley's chance, snd part of other tracts con.
teining 270 acres of land, more or lese, also will
be soid the next day on the premises of 8id

Leonard between the hours aforesaid 5 head of |

h-rees, 2¢c0lts, 2 young mules, 18 head of cattle,
29 head of sheep, 40 head ot hogs, une yoke ox-
en, 2 ok carts, one hoise cart, 2 wheat funs, 6
ploughs, 8 barrows, the crop of corn on the
grourd, one grey horse, and one gig, and har.
ness taken and will be sold to pay and satisdy
theatoresaid claims, debt, interest and costs due
arﬂ to become due thereon, Attend nce given
by WM TOWNSEND, Snft,
april 20 4w
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SHERITE'S SALY.

Y virtue of a writ of fieri facias, 1ssued out
of Talbot county Court by the Clerk
thereof, and to me directed and delivered, at
the suit of James Price against James C, Ca.
trup, will be exposed to Public Sale, and sold
to the highest bidder for Cash, at the front door
of the Court House in the town of Easton, on
MONDAY the 17th day of May next, between
the hours of 8 and 11 o’clock, A. M. of said
day, the following property, to wit:—One ne-
gro man called Jumes or Jim for a term of y ears,
Taken and will be sold to pay and satisty the
aforesaid fi. fu, debt, interest and costs due and
to become due thereon.
Atte ndance given by
WM. TOWNSEND, Shff.
spril 27 Jw

TRUSTEE’S SALE.

Y virtue of a decree of Taibot county

Court, setting as a Court of Chencery,
made at November Term 1829, the subscriber
as Trustee, will expose at Punlic Vendue, and
sell to the highest bidder at the front door of
the Court-House, in the town of Easton, on
TUESDAY the 18th day of May next, between
the hours of 10 o’clock, A. M. and 5 o’clock, P,
M. of the same day, on a credit of twelve
months with interest thereon. The purchaser
or purchasers giving bond, with good and sufii.
cient security to the Trustee es such for the |
payment of the purchease money within twelve
months, all the right, title, intercst and estate,
of James Chambers, of, in and to sundry Lands

EASTON, (MD.) TUESDAY

2 and Tenements, with their Premises |
und Appurtenances lying and being in |
Hﬂ'“ the county of Talbot aforesaid, on the |
main road leading from Wilkamsburg to the

Three Bridges : consisting of part of a tract of |
land called ¢ Orem’s Delight,’ and part of s tract
of land called ¢ Turner’s Resurvey,” containing
the quantity of 104 acres of land more or less,
or such part thereot as may be necessary to pay
and satisfy Jesse Scott a certain claim with the
interest and costs mentioned in the said decree
—on the payment of the purchase money and
not before, the Trustee will, by a good and suf.
ficiont deed. to be execu'ed, acknowledged and
recorded according to law, convey to the pur.
| chaser or purchasers, his, hes or their heirs and
| assigns, the lands and rral estate so sold to him,
her or them as atoresa. .—Attendance given by

THOS. HENRILX, Trustee.

epril 20 Sw
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ATARMTFOR SALE.

HE subscriber is suthorised to sell at Pub.
lic Sale, at the Court House Door, in the
town of Easton, on TUESDAY, the 11th day of
May next, between the hours of 11 o‘clock A.
M. and 6 o‘clock, P M. that farm or plantation
with the improvements thereon, of which Selo.
mon Martin, late of Talbot county, died seized,
situate end lying on dividing Creek, in said
county, adjoning the lands of Messrs. Joseph
' Martin, Howel Bowers and others, containing a-
' bout 160 acres of land. This land 18 proctuctive
and well adapted to the growth of all kinds of
grain raised in this atate—and with the Marle
and other sources of manure on it, might be
made very valuable,

The improvements on said farm, are a com.
foriable dwelling house, two Barns and other
necessary out houses.— Persons desirous of pur
chasing are invited to view the premises betore

the day of sale,~The terms will be a credit of i

twelve months, the purchaser or purchasers giv.
ing bond, with gnod and sufficient security, for
the payment of the purchase money with inte-
rest irom the day of sale,

april 20 4w JOHN STEVENS, Jr,

DOMESTIC GOODS,.
WM.H.&P.GROOME

Have just received and added to their stock:s
A general assortment of Domestic

PLAIDS AND STRIPLS,
Osnaburgs, Checks, &ec.

ALSO, A GREAT v ~RIBETY OP

' Brown &‘ lf' mite Shirtings,

'All of which w' ) be offered at J,, prices.
april 20 Sw

NEW SPRING GOODS,
WM. CLARK

EGS lcave to inform his customers and the
public generally, that he has just return.
ed from Philadelphia and Baltimore,

WITH HIS USUAL SUPPLY OF
FRESH IMPORTED AND DOMESTIC

GOODS

OFf all descriptions, which is now opening and
will be offered very cheap.
apri! 20 w

A GARD,

P. H. ANDERSON

ESPRCTFULLY wforms the Ladies and

_ Gentlemen of Easton and its vicinity, that

n cunse?uence of the 1ime occupied in remo-

- ving his family to the Eastern Shore, he was un.
 able to open his Dincing School in Easton ss
early a8 he had contempisted. He now has the
pleasure to 1nform those who may wish to pat- |
| ronize tom, that hi« Schoal will be opened on
Frivar Eveniyae, the 30th inst, at 5 o’clock, at
Mr. Lowe's Assembly Room. After which (in
order that he may not interfere with the other |
| $'udies of his scholars) his School will open ev.

Lery SaTvrpay from 9 ull 12, A, M. and from 3 til)
6 o'clock, I*. M.

april 27 w

N. B. A select school will be opened for the

instruction of young gentlemen, at 7 o’clock in
the evening of the same days.

NOTICE.

AME to the Subacriber's the first of Feb.
ruary 1ast, a stout sandy coloured BOAR,
it fat vould weigh near two hundred weight;
| 'he mark 18 & swallow fork in the left ear and
the right ear supposed to have been slit by »
dog—he hus 8 short tail no oher mark.— I'he
owner of the above hog is requested to come
‘orward, prove property, pay ciarges, and tuke

him #way; by so doing he will much oblige

HENRY CATRUP,
Sw
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Millinery & Fancy Goods.
MISS BROWN

FEGS leave to inform her friends and the

public in general, that she has just return-
ed from Bal'imore with

A GENERAL ASSORTMENT Oop

MILLINERY & FANCY
GOODS,

Consisting in part us follews :

Leghorn Bonnets,

Straw and Gimp Cottage do.

Straw and French Artificisl Flowers,
Fancy Ribhons,

Straw Sattin tor trimings and bonnets,
New Patterns for Bonnets and Dresses,
Fancy Gauze, Crape, Barage and

Silk Handkerchiefs,

Slip, Whale, &~ &ec,

MANTUA MAKING -

IN ALL ITS VARIOUS BRANCHES,

Straw and Leghorn Bonnets whitened and
repaired at short notice,

Esston, May 4—4w

JOIIN L. JONES,

ESPECTFULLY informs his friends and

the public in general, that he has taken |

the Frame House opposite the Miles River Road,
formerly occupied by Joseph Parrott as a Car.
riage Shop, and has supplied himself with an

Exce''ent stock of well

SEASONETD TIMBER

AND A FIRST RATE WORKMAN,

And is prepared to execu'e all orders at short

notic~, 'n the tollowing branches :—~Cartwheel

Wright, Plough Stocking, or Cradling of Scythes.
may 4 w

REPORT OF THE COMMITTEE OF
WAYS AND MEANS.

BANK OF THE UNITED STATES.
House or ReergsknraTives, April 13, 1830,
Read and laid on the table,
[comTINUED,]

Upon the whole, then, .. may be confident*
ly asserted, that no country in the world bas a
circulating medium of greater uniformity than
the United States, and that no country ot any
thing like the se'ne geographicil ex ent has a
currency at all comparable to that of the Uni.
'‘ed States on the score of uniformity, The
committee have seen the sta’ement of an intel-
ligent traveller, who has visited almost every
part of Europe, exhbiting mfgrut variations
of the currency in differeptiparte of the same
empire or kingdom. In K.issia, the bills of ihe
Bank of St. Petersburgh have a very limitesl
circulation. At Riga, and throughout Courland,
Livournis, and all the Southern parts of the
empire, the currency is exclusively of silver
cons, In Denmark, the notes of the Bank of
Copenhagen are current in Z+aland, the other
islands, and Jutland, but will not pase at all in
Sleswic and Holstein, which constitite the best
portion of the Kingdom Since the Congress
at Vienna, Germany is divided mto thirty-nine
separate States, each having & dittinct curren.
cy, though represented in the Dietand Frank.
fort out of the territory in which these severs)
currencies, are issued, they are mere articles
of merchandise; which circumstance hag given
rse in every town to & numerous and distinct
class oftradesmen, called mony changers, How
far these sepurate and unconnected currencies
huve a tendency '0 emharrass commerce, may
be inferred from the fact, that o traveller going
from St, Petersharg to Calais will lose upon the
unavoid4ble changes of money an sverage of
six »€F Cent. In France, the bills of the bank
are of such lurge denominations as to be sdapt.
ed only to the greater operaiions of commerce,
and are principaily confined to the bankers and
extgnsi_ve traders in Paris. The genersl curren-
cy is _llh'er; and, to avoid the trouble of carry-
\ng this to distant parts of the kingdom, gold
pieces, or bills ol exchange, which sre prelera.
ble, are purchased at a premium of from one
and 3 balf 'y four per cent. After this brief
review uf the currencies of Europe, the com-
mittee will barely state as a conclusive vindica.
tion of our currency from the imputation of un-
soundness, that there is no point in the Union,
at which a bill of the United States’ Bank, is-
sued a the opposite extremity ofthe country is
st a discount of mure than one-fourth of one
per zent,

In contirmation of the views here presented,
as to the comparative uniformity of the curren-
cy turnished by the bank, and, slso, as the ob-
ligation of the bank to redecem its bills, ind:s-

criminately, at all the offices, the committee |

wiil present a few brief extracis from the epeech
of a statesman, whose opinions have every title 10
authority on these important subjects, Mr,

| Lowades, in discussing the question, how far the

bank had performed the great duty for which it
was created, used the ifollowing decided lan.
guage 1n 1819, when the currency had not
resched she pot of uniformity it bus now at-
tained by half of one per cent,

‘The great object of the Government in
chariering the bank, was to ‘provide a curren-
cy which should have that degree of stability

| and uniformity 1n its value which is requirea

by the interests both of our commerce and rev-
enue, A currency, equally valuable at ever
place und every ime. cannot be provided by
The nearest approach to this
object has been generslly supposed to be ut-
forded by the employment of gold and silver
a8 the measurce of value. The 14th Congress
did not sim at ideal perfection; they wished to
combine with the conveniencies of bunk circu-
lation and unilormny of value equal to that
which was possessed by the precrous metals;
and the meuns which they employed to secure
this uniformity were simple and effectual, by
enjounng, under a heavy penaity, the payment
of sll Its notes in coin, upon demand. o the
report, indeed, the netes of the national bank
are said 10 be now ‘on the same footing with
those of local banks.” Of the footing on which
locul bank notes siood, he should spesk bere-
after; but the price current upon his table in
tormed him, that the greastest discount on branch
notes of the United Stateg was three-fourths of
one per cent. This was & value much more
uniform thun that which coin could be expected
L0 have 1n 8o extensive a couniry. He had been
Iately looking 1nto & book ™on politicul economy,
which had lutely been published here, wiih
mgh, snd in respect 10 its clearness sad precis-
lon, with just commendutions—the work of Mr,

Tracy. He inferred from one of his chapters,

i
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that the diff-rence of exchange between Mar.
seilles and Paris was often from two to three
per cent. If, with all the facilities afforded by
the internal improvements in which France s
8o rich, with a currency consisting silmost ex

clusively of gold and silver, the variation in |

the value of money is three times greater
in her territory than on eur continent, can it be
seid, that, in this respect, the bank has not ful.
filled the objects of its institution? Before ite
establishment, the value of bank notes, even in
the commercial Stutes bad varied twenty per
cent, from each other; and, as none of them
bore a fixed proportion to the precious metals,
or to any natural standard, it was impossible to
asugn any limit totheirdepreciation. You have
required that the currency furnished by the na-
tional bank should be every where convertible
Into silver, and it is s0, You have expected that
it should be ae uniform as ¢nin, and it is more so,
He would not detain the committee by reading
A paper, which he had prepared with that in-
tention, containing the state of exchange, since
the establishment of the bank, with England,
France, and Holland; for he found himself occu

pying much more of their time than he had ex.
pected. But he believed that any member,
who should turn his attention to the subject,
would remark its steadiness during that period.
He thought himself justified in drawing from
this fuct a conclusion highly favourable to the
bank.’

In reference to the great depreciation of the
paper of the local banks, previous to the es.
u!::cliilhmem of that of the United States, he
said;

*Did the interest or duty of the Government
of the United States permit that this currency
should be received hy it? Some dissatisfaction
was expressed because the branch notes of the
United States’ Bank were at a discount of three-
fourths of one per cent, He read from a price
current the state of the market for bank notes,

lby which it appeared that notes, which were

insisted to be in very good credit, varied
from a discount of two and a half to one of se-
ven, fifteen, twenty.five, and even thirty per
cent. Was our revenue to be received in these
notes! How were they to be employed? They
might be expended in the district in which they
were issued. But was the expenditure of every
district to be exactly limited to its revenue?
What became of the Union If it were so? He
spoke of the tting, and not the neme, Our U-
nion might dissolve in embecility as well as be
destroyed by violence. Did not Union imply,
that the resources of one State, its money as

well as its men, might be employed for the de-
fence of another?

‘* Bat, if the Government were willing to bear
the loss of a depreciated and unequal currency,
it must neglect the plainest principle of the
Constitution in doing so—equality of taxation.
The Committee must well remember, that,
before 'he establishment of the Nationsl Bank,
such was the unequal vaiue of currency in the
difierent States, that the merchants paid duties
varying fifteen per cent. from each other, on
the same articles.’

On the question whether the Bank was bound
to redeem, indiscriminately, the bills of all its
branches, he said :

¢ He should not argue that the bank was not
bound to pay its notes, indiscriminately, st sll
its offices. He believed that novbody now con.
tended thatit was,” ®* ®* * It was no un.

fair account of the practical operation of the

' system of which he wus speaking, 10 say that it

gave to the branches where the exchange was
untuvorable, the entire disposition of the specie
of those branches where the exchange was fa
voursble. Upwards of six millions of specie
have been sent to the branch of New York, be
sides the amount which has been paid by the
subscribers of the bank tnere; but in issuing
notes which the bank of New York has been
obliged to redeem, every branch througout the
country hss drawn upon a tund, with whose

condition at the time it could not be acquaint.-

td-' * @ ®

® ® ¢ «Such a system might be expected

to produce inconvenient changes in the distri-
bution of bank capital, an extreme fucility of ob.
taining loans at one time, and unexpecied con

tractions of discount at another,” ® ¢ © @
‘ Whenever the state of exchange is unfavoura-
ble, whenever the just principles of banking re-
qnire & reduction of discounts, then, under this
system of indiscriminate payment of its notes,
the bank has nothing to fear from « draught of
specie, and is encouraged to lend to every ap-
plicant. Wherever the exchange is favourable,
and on the sound principles of banking, an en.
larged accommaodation might be given to the
community—there the flow of notes from every
State whose exchange i8 unfavoursble, con.
tracts or suspende all the operations of the
bank. Thus wherever discovats should be en-
larged, the tendengy of this syatem is to reduce
them, and to eniarge them wherever they
sbould be reduced.’

Independently of the gruss injustice of re.
quiring the bank to perform all the exchanges
of this extensive contederscy without any com.
pensation, these enlightened views show most
conclusively its inexpediency and injustice, ag
it regards the Jdifferent sections of the Umion,
It would inevitably render those parts of the U-
nion wheire the bank issues were prudent and
moderate, tributary to these where the 1ssues
were injudicious and excessive, Lo tins way,
the very mequality in the currency, which the
bank was designed to correct, woull be per
petuated by the vain attempt to make it per-
form 1mpossibilities. The power of annib:ila-
ting space, of transporting money or any other
wrticle to the most distan poins, without the
loss of time or the applicatioa of labor, belongs
{0 0o human institution,

But the salutary agency of the Bank of the
United States, in furmsiung a sound and uni
form currency, 18 not confined to that poruon
of the currency which consists of its owm bills,
One of the must important purposes which the
bank was designed 10 accomplish, and which,
w cquhdently believed, no uther human agency
could heve ctfected, under our tederative sys
tem of Governmeni, was the entorcement of
snecie payments on the part of numerous locs!
panks, deriving their chariers trom the severs:
Stales, and whose paper, irredeemable in spe
cie, and ilimitavle i its quantity, constituted
‘e aimost entire currency of the country, A
midst a combination of the greatest difficuluies,
the bank has almost completely succeeded
he periormance of this arduous, delicale, an
paintul duty, Wilh exceptions, 100 inconwndc
rabie to merit notice, all (the Stste banks in the
Union ‘have resumed specie psymenis. ‘Theu
bi:ls, in the respective spheres of thewr circulae
nan, are of equal value with gold and silve ;

while, for all \he gperatio
youd thai lphtlﬂ&
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Bank of the U. States are even more valusble
than specie. And evenin the very few instane
ces in which the paper of State banks is depre-
ciated, those banks are winding up their con.
cerns, and it may be safely said, that no citizen
of the Umon is under the necessity of taking
depreciated paper, beciuse a sound currency
cannot be obrained. North Carolina is helieve
ed 1o be the only State where paper of the lo-
cal banks is irredeemable in specie, and conse-
quently depreciated. Even there, the depre-
ciation is only one or two per cent., and what
I8 more important, the paper of the Bank of
the United States can be obtained by all those
:rhq desire it, and have an equivalent t0 give
or Iit.

The committee are sware, that the opinion
is entertsined by some, that the local banke
would, at some time or other, either voluntarie
ly, or by the coercion of the State Legislatureg,
have resumed specie payments, In the very
nature of things this would seem to be an im-
possibility. It must be remembered that ne
banks ever made such large dividends as were
realized by the local institytions, during the sus-
pension of specie payments, A rich and sbune
dant harvest of profit was opened to them, which
the resumption of specie psyments must inevi-
tably blast, While permitted to give their own
notes, bearing no interest, and not redeemable
'R specie, in exchange for better notes hearing
interest, it is obvious, that the more paper they
issued, the higher would be their profitss, The
most powerful motive that can operate upon
moneyed corporations, would have existed, to
prevent the State banks from putting sn end to
the very state of things, from which their exces.
sive profits proceeded Their very nature must
have been changed, therefore, before they
could have been indiced to co-operate, volun.
\arily, in ihe restoration of the currency, It is
quite as improbable that the State Legislatures
would have compelled the banks to do their due
ty. It has alrcady been stuted, that the ‘tene
dency of 3 depreciated currency to attract im.
portations to the points of the greatest depreci.
ation, and to lighten the relative burthens of
federal taxaiion, would naturally produce, 3.
mong the States, a rivalry in the business of ¢ x.
cesvive bank issues. Bu' there remains to be
stated a cause of more general operation, which
would have prevented the interposition of the
Stete Legislatures; to correct those issues,

The banks were, directly and indirectly the
creditors of the whole community, and resumpe
tion of specie payments necessarily involved a
general curtailment of discounts, and withcraw.
al of credit, which would produce a general and
distressing pressure upon the entire cla<s of
debtors. These constituted the largest portion
of the population of all the States where specie
payments were suspended, and bank issues ex.
cessive, Those, therefore, who controlled pube
lic opinion in the States, where the deppecia.
tion of the local paper was greatest, were in.
terested in the perpetuation of the evil, Deep
and deleterious, therefore, us the disease evi.
dently was, in many of the States, the Legisla.
tures could not have been expected to apply a
remedy, so paintul as the compulsion of specie
payments would have been, without the aid of
the Bank of the United Stotes. And here it 18
worthy of special remark, that, while that bank
has compelled the local banks to resume specie
payments, it has most materially contributed,
by its direct aid and liberal arrangements, 10
enable them to do %0, and that with the least
possible embarrassment to themselves and dig.
iress to the community, If the State legisiae.
tures had been ever so anxious to compel the
banks to resume specie payments,and 1he banks
ever so willing to make the effurt, the commt.
tee are decidedly of opinion that they could not
have done it, unsided by the Bank of the Uni.
ted Stateg without producing a degree of dis.
(ress incomparably greater thin has been actue.
ally experienced. They will conclude their pee
marks on this branch of the subjec! by the ob.
vious reflection, that, if Congress, at the close
of the war, had left it 10 tiie States 1o restore
the disordered currency, this importamt fune.
tion of sovereignty would have been lef with
those from whom the Constitution has express.
:{ taken it, and by whom it could not be bene.

cially or efl ctually exercised.

But another id=a, of considerable plausibility

18 not without ite advocates, 1 is sxii that I'hl;
ngrnmem. by making the resumption and
continuance of specie payments the condition
upon which the Staie banks should receive the
Government deposites, might have restorgd the
currency to a etate of uniformity, Without
stopping to give their reasons for velieving that
specie payments could not have been restored
to In this way, snd that, even it they could, a
unform currency of general credit, throughout
the Union, would not have been provided, the
committee will proceed to give their reasong
for thinking that such a connezion between
the Federal Government and the State banks
would be exceedingly dangerous to the purity
of both. ~While there is a Nationasl Bunk,
bound by its charter to perforn certain stipula-
ted duties, and entitled to receive the Govern.
ment deposites, as a compensation fixed by the
law creating the charter, and only to be fope
teited by the fuilure to perform those duties,
there 18 nothing in the connesion st all incon..
sisten! with the independence of the bank, snd
the purity of the Government. The country
has & deep interest that the bank should maine
tain specie payments, snd the Government an
additional interest that it should keep the publie
tunds safely, and transfer them, free of expen.
se, wherever they msy be wanted., The Go.
vernment, therelore, has no power over the
bank, but the salutary power ot enlurcing a come.
phance with the terms of its charter, Every
thing 18 fixed by the law, and nothing left o ar-
Ditrary discrclion. It is true that the Secrets.
ry of the T'ressury, with the sanciion of Cone
gress, would have the power to prevent \he
bank from using its power unjustly and Oe
pressively, and 10 punish any sttempt, on the
part of the Directors, to hring the pecumuary
nfluence of the nstitution to bear upon the
politics of the couniry, by withdrawing t:.e Goe
vernment deposites from the Gﬂ'rndillg branche-
ed.  Lut this power would not be lightly exer.
nsed by the U'resasury, as its exercise wou'd
necessarily be subject to be reviewed by Con.
gress. I, ity nature, a salytery correclive,
créating no undue dependance on the part of
the bauk,
But the state of things would be widely dif-
ierent, if there was no Nutional bank, and it was
It to the diseretion of the Secretsry of me
Ureasury to selact the lical banks in whigh the
Government deposites should be made. Al the
dale banks would, 1n thet cuse, be compelitors
or the Lavor of the Treasury; and no one. who
#ill duly consider the nature of this sort of pat.

vonage, can fail to perceive, (baty in the bagds




