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TURDAY, JANUARY 11,

PACKWARD SWING
IN STOCK PRICES

HEAVINESS HMAD ITS INCEPTION
~ IN THE COPPER GROUP.

The Whole List Gave Way, Although
in a Majority of Cases the Losses
Were Only Fractional-——No New
Developments to Account for a
Change in Speculative Sentiment.

Steel’s Unfilled Tonnage.

- New York, January 10.—Weakness of
the copper stocks had an unsettling in-
fluence on the general market today and

there was a backward swing from yester- ;
The heaviness of the list bad |

day’'s close.
its inception in the copper
spread to the transcontinental

group, but
railroad

issues, which responded to moderate pres. |

sure. The whole list gave way, although
in a majority of cases the losses were
only fractional. Among the coppers
Chino. with a decline of 215, was weak-
est. There was no new development to
account for a change in speculative sen-
timent, and the movement appeared Uo
be chiefly the result of maneuvers by the
professional element. ‘
Although the increase in the United
States Steel Corporation’s unfilled tonnage
fell short of some estimates, 1t was not a
disappoint.ng showing and denoted a
iarge volume of forward business. Orders
on hand are estimated as sufficient to
keep the mills of the corporation busy
for bhalf of the vear. Never before in the

~ 12 years of the corporation’s history has

it begun a new year with so” large a
carevover of business on its books. FPro-
duction is now being carried on at the
highest rate in the history of the com-
pany. 'I'he Deceniber report was not a
factor in che stock market. The prices of
Steel remained statlonary for some time
ffter publication of the figures.

Weakness of the copper ; stocks was
associated with the further break of the
metal abread, and with reports that sell-
ing agencies here had been c¢losing con-
tracts under the official rate of 173
cents,

Another large ciash gain by the banks

~as n result of the, week’'s operations was

forecasted. Istimates suggested a
of $18,000.000 to $£20,000,000.
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Rates for Money.
on caitil

New York, January 10.—Money
steady, 23;a3 per. cent.: ruling rate, 234
er cent.; closing bid, 275 per cent., of-
ered at 3. 'Time loans firm: 60 davs,
4" per cent., and 90 days., 4ad4l4: six
months, 4%. Prime mercantile paper, 5
to 915 per cent.
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Foreign Exchange.

New York, January 10.—Sterling ex-
change strong, with actual business in
bankers’ bills at 483.25 for 60-day bills,
ggﬂlfﬂt 487 for demand. Commercial bills,
D0 Yo,

Alexander Brown & Sons report the
sterling market very firm, as follows:
Bankers' sterling., posted rates, demand,
48716 ; 60 days, 483% : actual rates for
round amounts, demand, 487; (0 days,
45514 ; commercial sterling, 60 days, 482
a483. Bankers' francs, demand, 51675 : 60
days. 5209%: commercial, 60 days, 5217%;
Bankers’ reichsmarcks, demand, 9514 : 60
days, 9415 ; commercial, 60 days, 941,
Bankers’ guilders, demand, 4035; 60 days,
40;: commercial, 60 days, 39%.
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Quotations for Silver.

New York, January 10.—Bar silver,
Mexican dollars, 49. |
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Closing Quotations at New York.

New York, January |0—Closing quotations at
the New York exchange were:

' Highest. Lowest. Closing.
Amal Copper.... 7734 762
Am Agricul . GaLE
Am Beet Sugar.. 38Va 38
American Can... 302 30VUs

117

“Am Car & Fdyv.. 5512
Am Cotton Oil.. &g
Am Ice Secur..._. 22
Am Linseed 2
Am l.ocomotive.. 421/2
Am Smelt & Rfg. 7212

Sales.
7634 33,000
56
38/
3012

| 17 Va
5412
5594
22
1058
42
1234

105

117 |

13938

293

700
300
500
100
2.600
400
10,000

B5l2
éé V4
:fl-é /8
74

A osusar ' Rig.../ o .

Am Tel & Tel... 13912
Am ‘Tobacco_..._.29434
Anaconda Mining. 394

Sy s

700
3,200
1,700

| éé Y]
290
333-@

Financial, Dividends, Etc.
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 BALTIMORE, January 7, 1913.

AT A REGULAR MEETING OF THE BOARD

0 Directﬂra of the TERMINAL; FREEZING
AND HEATING CO., held this day, a semi-an-
nual dividend of 1 per cent. was declared on the
. preferred stock, payable on Jan., 31st, 1913, to
holders of preferred stock of record at the close
of business on Jan. 20th, 1913,

SR . ‘ JOHN F. SIPPEL,
ja8-2awidt*Zaw4dt jaZl-dit*1t Pregident.

Elaction Notices & Meetings
FEiYHE ANNUAL MEETING OF"THE BOARD
. OF DIRECTORS OF THE “HOSPITAL
FOR CONSUMPTIVES OF MARYLAND” will
be held MONDAY, JANUARY 13TH, at 12
o'cloek, in the Central Y. M. . A. Building,
corner Franklin and Cathedral streets. 1t

THEE ANNUAL MEETING OF THE HOME
OF THE, FRIENDLESS will be held at the
CENTRAL BUILDING OF THE YOUNG MEN’S
CHRISTIAN ASSOCIATION, corner
and Franklin streets, MONDAY, January 13,
at 11 A. M., third fleor.

ARK BANK,
110 WEST LEXINGTON STREET,
BALTIMORI, December 28th. 1912.
NOTICE IS HEREBY GIVEN, That the An-
nual Meetirg of the Stockholders of the PARK
BANK will be held at its BANKING-HOUSE,

110 West Lexington street, on THURSDAY,
January 16th, 1913, from 12 to 1 o’clock P. M.. to
RS

ELECT A BOARD OF TWELVE DIRECTO

- for the ensuing year.
_ HENRY P. SMITH,
_ d29,jall - Cashier,

BALTIMORE, Dec. 30, 1912,
HE ANNUAL: MEETING OF THE STOCK-
holders of the MARYLAND CASUALTY

COMPANY will be held at the Offices of the
Company on TUESDAY, January 14th, at 10:30
A M. JAMES F, MITCHELL,
d31,ja1,2,3,4,7,9,10,11,13 Secretary.

1913,
1t
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Bankers and Brokers
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GUSTAVUS OBER,

BANKER AND BROKER,

300 N., CHARLES ST.

BALTIMORE, MD.
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NATIONAL EXCHANGE BANK
HOPKINS PLACE AND GERMAN ST.
Capital. .. $1,000,000
Surplus and Profits.... 710,000
Your Account Will Be Appreciated.
Safe Depocit Boxes For Rent.
WALDO NEWCOMER, President.

R. V. LANSDALLRL, Cashier,

B T o e s e e R —
THE NATIONAL BANK OF BALTIMORE
Baltimore and St. Paul Streets.
Capital and Surplus over $1,500,000.
Assets, $11,000,000.
Accounts Solicited.

T. ROWLAND THOMAS, Pres.

W. BERNARD DUKE, Vice Pres.
J. ALBERT HUGHES, Vice Pres.
WM. TJ. DELCHER, (Cashier.
 SNOWDEN HOFI, Asst. Cashier.
- EDWIN W. ADAMS, Asst. Cashier,

—

THE OLD TOWN NATIONAL BANK

COR. GAY AND EXETER STS,
| UNITED STATES, STATE AND CITY

DEPOSITARY.
CAPITAL g $200,000
SURPLUS AND PROIFITS... $100,000
AVERAGE DEPOSITS $1.600,000
JACoOB W. Hoox_  President.
AARON BENESCH, Vice President,
HENRY O. REpUR, Cashier,
Your Acccunt Solicited.

Letters of Credit. Foreign Exchange,
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{ Southern Railway.
Cathedral |

1 Yukon Gold
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THE MAN WHO GREW CAUTIOUS

(Copyright. 1912, by €. M. Keys, New York.)
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An old man up state in New York became frightened a few months ago
as the result of a' mewspaper article he read, and determined to sell all the
securities that he had and put his money in bank. Ile made his sales at
fairly satisfactory prices, but after that he became alarmed and said he had f
too much money in the local bank. Therefore he sent half of it to an
institution that accepts deposits by mail and felt safer.

|

This second bank closed its doors a few weeks ago. /In the course of
time the depositor will probably get his money, but in the meantime the old
man is in a terrible state. He came to the writer not long ago to find out
~whether it was worth while to hire a lawyer and sue the Banking Department
of the State of New York for wicked negligence in allmwing@thu institution
Lo run, | j i *

He is so badly scared mow that he is withdrawing his money from his
own home bank and putting it back into securities. If anybody advised him
to do it he would probably hire a safe deposit box and put his money in that:
but he would be quite sure that an earthquake or something like that would
happen' before he got it out. |

When it came to talking about how he was going to use his money for the
next few years, the discussion was almost painful. «Kven the staple class of
sccurities that one can recommend for the most nervous investor seems to hold
terror for him. Ifarm mortgages, and mortgages on the homes in his own
community were discarded almost immediately as possible uses for his money.
Standard municipal and railroad bonds seemed very little better. |

T
s L g - B . ST

Finally, it narrowed down to ‘a select and very difficult little group ol
short-term municipal and railroad bonds and notes. He bad to be shown in
each case, first that the security was due to be paid.at par within three years;
second, that the corporation or city iﬁsrziin'g the bonds had never defaulted on
principal or interest of any of its securities; and third, that its securities [
would be considered satisfactory by very critical banks and insurance com- ;
panies. Every item that he now owns is of record in the State of New York 5
Insurance Department report as being owned by at least three well-known *‘

insurance companies. t
|

|

The state of mind in which this investor found himself is really silly,
when you come to analyze it but yet it is extremely buman and in the
banking business one has to allow a great deal for simple fundamental human I
factors like fear, folly, old age, and suspicion. A feeling of unecasiness is . ||
quite sufficient reason to advise anyone to séll the seccurity that causes the |
feeling ; and any good bond salesman knows that it is very poor busipess on '
hig part to coax a satisfactory customer into buying anything about which he |
has an unpleasant impression even if that impression is only a whim. *
If anyone feels uneasy and uncertain, it is not at all difficult in ordinary E
cascs to find good investment bénds and stocks that will remove that feeling. !
The public impression that the Dbuying of investments is a difficuit and |
technical job is mot ncarly so true to today as it used to be. Ifacts and
records are mich more complcte than they were ten years ago. In addition
the market offers very much greater variety than it did at that time.

Formerly one had to choose pretty broadly between long term Dbonds
and stock, nobody expected to get any very large variety in either. During
the past decade, however, even the best corpcorations and municipalities have
been obliged to adopt new forms and methoag for their financing with the
result that one can today go into the market+*if he likes and pick up good
standard securities to mature in cash at almost any future date from one
month to twenty-five years or more, that are as certain, as any human thing
can be certain, to pay their principal and interest when due and to be satis-
factory so far as human judgment can foresee, as long as they are held.
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101
| 32
10534
4012
92Vs
2644
29
785/4
|61/2
| 1534
|37 V2
34
14134
| 37/8
|65
227/8
3934
| 958
3 2 LffB
487/8
3812
| 85
66
2
1304
40
128
|81/4
6358
110V2
|9 Va
| |38
l 7 /2
2678
032
66
42
41 V2
2814
423/4
| 25
| 73/4
87
55
|9
261/2
| 0834
33 V4
| 1378
Bl 2
12034
301/2
1238
115

1,600
100
8,200
100
1,800
2,900
800
100
400
2,600
200

88

94

977/
84Va
69172
8612
752
778
0434
Sli/s
6524

C

C

. RI&P ref4s
& S ref 4V/2s._
D & H cvy 4s8_..
D & R G ref 5s.
#Distillers’ Bes_ _
iErie, pr lien 4s
YErie gen 4s._.
Erie ev 4s ger B
111 Cent Ist 4s
Int Met 4Va2s_._
tInt M M 4l52s
Japan 4l/2s____. 90Va
600 | ¥ K C S ref 5s.. 98
500 FHR ‘J :

200 | _ : . . |
Philadelphia Closing Prices.

Philadelphia, Pa., January |0—-Closing prices
on the exchange were as tollows:
Bid.
4034

' Union Pac 4s_.. 9834
Union P cv 4s.. 9634
tUnion P ref 4s 9534
UU S§ Rubber 6:s.10234
U S Steel 2d 5s8.10172
Va-Car Chem bs 98
+Wabash Ist 4s. 63
W-P Terminal 4s 262
Western Md 4s. 832
West Elec cv b5s 94
Wis Cent 4s___. 91112
iBid. *Offered.

Atchison

Atlantic C

Balto & Ohio-
Bethlehem Steel_. 4002
Brook Rap [rans. 9212
(Canadian Pacific.26534
Central Leather. 2834
Ches & Ohio.... 7834
Chicago Gt West. 1734
Chi, Mil & St P_.116 .
Chicago & N W_.138
Col Fuel & Iron.. 35V/8
Consolidated Gas- 14214
Corn Products._-_. |4
Del & Hudson._._ .. _._
Denver & Rio G.. 23

288578
7834
b7

1152

| 38
35

14134
| 37/8

. . -

100
300
400
200
100
1,650
1,700
2,500
200
100
500
2,000
| 00

- e - .-

23
402
Distillers’ Secur..
Erie

-do Ist pftd

da . 2nd  pid. . i
General Electric..185
(Goodrich Rubber. 68
Goldfield Con.... 28
*Gt North pid...13078
Gt North Ore ctfs. 41
Illinois Central..!128
Interboro Met.... 1812
do pid 64573
Inter Harvester. ..110
Inter Marine pid-
Inter Paper

Inter  Pump

Kan City South..
Laclede Gas
Lehigh Valley..-1162
Louis & Nash....142V4
M. SP & S-S M.14178
Mo, kan & Texas.
Missouri Pacific..
National Biscuit ..
National Enamel.

il -

Asked.
4|
52%4 |
761/2
€538
5414
4134
7
3134
9312

! 8314
|07 Va
94
50
4412
238
28
83

633

8la
B L2
90Va
1034
94

Eé /8

“h American Railwavs
481/8 J

Clambria. Steel Co

|85 Con Iraction (N J)

6612
2

13014

40Vs8
|28

|81/

Electric Storage Battery
General Asphalt

General Asphalt pfd
IL.ake Superior Corp
Lehigh Navigation
I.ehigh Valley

Penn Salt

Penn Steel pfd
Philadelphia C
Philadelphia Co pfd
Philadelphia Electric
Philadelphia Rapid Transit__ __
Philadelphia Traction
Tonopah

Tonopah Belmont

t Union Traction

United Gas Improvement
Warwick

273%

iéiﬁ
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Mining Stocks.

NEW YORK, January 10.
MBC Lo Ontarle s Cal 2.50
.121/2 | Ophir A5
.20 | small Hopes._.. .15
50 "Standard .. ... 1.00
.08 Yellow Jacket.. .20
.04 #*Offcred.

.90 |
BOSTON, January 10.
38 Mohawls 5812
7634 | Nevada (Cons___ 19
291/ | Nipissing Mines. 378
32 |[ North Butte.__. 3215

National Lead.-.. -
Nevada Cons.... 1938
N Rv of M 2d pid 27Va
N Y Central 1098
N Y, Ont & West. 33348
Norfolk & West_.1 1312
North American-. 81V2 '
Northern Pacific..12] |
Pacific Mail..... 3lV2
Pennsylvania ...123V4
People’s Gas 15612
s MREBAF SN - e
Pittsburgh Coal.. 2334
Pressed Steel Car ..
Pullman Pal Car.l165
Reading ... .o 16782
Republic Iron.... 259543
(] 8578
Rock Island Co.. 24Va
44.1/2
SL&SF 2d pfd, 28
Seaboard A Li.... 202
47 /4
Sears-Roebuck __.20912
S-S Steel & Iron.. ..
Southern Pacific_..107 4
28l/8

' Com Tun stock.
*Com Tun bands
« Con Cal & Va.

?gg ' Iron Silver_ ___1.

| 200 | *Leadville Con.
400 | Tittle Chief. . _ _

500 ! Mexican

IGD-'! Allouez

10338 -===dt-Amal Co
; L pper.. . _
gg"“' 100 | American Zinc.
165 Ioog.ﬁriz Clom o
16738 12.000 B'%® C C & S M b4 | North Lake.___. 254
o 1/ '500 Cal & Arizona.. 6834 |0ld Dominion._. 52
55’2 ~~ . Cal & Hecla..._..B16V2 | Osceola |

04 ;gg | *Clentennial 1 7YV2 | Quincey
44 > Shannon

300 Copper Range.. 49
973/4 100 | East Butte Cop- 14V Superior
20 300 Franklin 814 | Sup & Boston. _
47 Tamarack

300 | (‘firm:x Cons... 3l2|
509 500 | (iranb}' Cons... 68 |USSR & M__. 4214
40 1/5 i Creene-Cananea . 9 U SSR&Mpid 49
10634 |1.600 1 1sle’ Royale.__._ 31 |Utah Cons..L-.. 105

8 " ,560 | Kerr Lake 258 ; Utah Copper... 56748

801/ t Lake Copper... 23V2 ' Winona 32

37 (5 i I .L:a_t SE:LIIt: Copper 478 Wolverine

50 1/a | Miami Copper.. 25 * Asked.
16034

| 30 @

13,600 1

91543 200 |
-1

6734

100
5,000

6758

1 10

24,100

200

5634 6,300
32

IS

100
40la

600
75
78

. 100
7V/2

s 200 July
200,400 shares.

-

28

47
20814

Iﬁé%f’s
28

22V/8
1608
9112
76
6734
6712
1108
5634
32

46%%
7478
78

Tennessee Ciopper. ..
Texas & Pacific.. 2208
Union  Pacific-...161
do p i 9112
U8 -Realtyg. .- 70
U S Rubber 6838
U S Steel

.

Chicago Futures.

Chicago, January 10.—The range of prices
for futures at Chicago were:

WHEAT.
Opening. Highest. l.owest. Close.
9212 9334 9234 9314
90Va 91i/8. 90 905%
8914 8934 8878 8912

CORN.
5012 ol V2 5038 5114
5138 52358 514 528
5238 5318 5214 23
3312 34i/8

QATS.
3358 341/8

3398 341/g
3338

Utah Copper
Va-Car Chemical .
Wabash
~do ,pid
Western Marvland 7478
Western Union.., 7833
Westing Electric. ..
Total sales
*Ex. div.

Ny S,
| July
september...

32

e I September. .

-

New York Curb Stocks.

[Furnfshed by Whelan, Duer & Laraban. bank
and brokers, Calvert Building. ] g

Closing prices January 10 of the most active

335% 34V/8
| September.. 3398 34
: PORK,
January . ..

' mEm B ol — - -

18.37 /2 18.371/2 18.20
LARD

9.62V2 9,622 9.65

- - I

. National Bank of Baltimore. ...

curb securities were as follows:
Bid.

Adams Express 4s 80
Anglo-American Oil. ... - 19
Braden 934

Braden 7s

British Columbia Clopper
British-American TobaccO...... 25
Chicago Subway

GGiroux Cons

Greene-Cananea,

Hollinger

Intercon Rubber

8T R N T e A W T8 I S Mt T
I.La Rose Cons

I. V Coal Sales Co

Mason Valley

Manhattan Transit

Marcon: (new)

Marconi (Canadian)

Nipissing Mines

Standard Oil

Asked.
84
1914

9.872 9.87V2 9.80
SHORT RIBS.
9.72V2 9.75 9.65 9.6712
9.72Y2 9,80

9.82V2
LOCAL STOCK EXCHANGE

BALTIMORE, January 10.

(C'onsolidation Coal made a further ad-
vance of one point to 100, a gain of |
415 for the week. Cotton Duck 5s were
in active demand during the morning
session, and after rising 33 to 7634, re-
ceded to Tol4, which compared with 74,
the market value at the beginning of the
week., Houston Oil was inactive. but frac-
Ltimmlly higher, Fidelity and Deposit
added another small fraction to its pre-
vious advance, selling at 1741. Men-
chants and Mechanics’ Bank was easier
at 31314, United Railways issues were-
steady, except the funding 58, which easedd
off moderately, TUniteq States Fidelity
yvielded one point to 184. Old Town Bank,
at 13%, compared with 13 the last pre-
vious sale.

United Cigar Stores
Chicago Elevated 5s
Montreal Tram 5s
Pacific Gas & Electric 5s
West Pacific 5s

98Y/
10012 |

ol

88

-

New York Bonds.

New York, January 10.—The bond mar-
Ket was steady. Total sales, par value,
$2,295,000. United States bonds were un-
changed on call. Closing prices “were:

U S ref 28 reg_ 10} L Shore db 4s._. 9214
U S ref 2s cou-101 L & N unif 4s. 99

S 38 reg----10221iM, K & T 4s. 9434
S 3s cou-_-.-10234 | M, K & T 4V2s. 86748
U S 4s reg. .--113%8 ; Missouri Pac 4s. 7014
U S 4s cou...-113%8 | Missouri Pac 5s 872
Panama 3s cou-10134 | iN Ry of M 4125 872
All-Chal ctfs.-. 6012 | IN Y Cgn 31/25. 86'%2
Am Agricul 55_I101V3 IN Y C debd4s__. 9112

Baltimore Stock Exchange Sales.

[Furnished by Whelan, Duer & Lanahan, Bankers
and Brokers, Calvert Building,]

Sales on ®he Baltimore Stock Exchange were

as follows:

MORNING SESSION.
23 shares American Bonding
125 shares Balto Klec p
70 shares Balto Elec pid
26 shares Balto Trust
63 shares Cons G E L & P pfd._.115i2
35 shares Consolidation Coal
50 shares Consolidation (Coal
10 shares Fidelity & Deposit
50 shares Fidelity & Deposit

U

| 7414
| 741/2

Am T & T ev 4511078 N Y, NH & H
*Am Tobacco 6s.121 V2 cv 3l/2s 87
Armour 4Ves_. 92 N & W lIst 45 _ 98
Atchison gen 4s. 98 IN & W ev 45_112
Atchison cv 4s_.103%4 | Nor Pacific 4s_ _ 9854
T Atchison c¢v 58.105Y4 | Nor Pacific 3s_. 68\/3
A CL Ist 4s._. 95 i0re S L. ref 4s 9212
Bi& O 4o 29798 | Paev SVas_ .. 97 Va
I1B & O'3Vzs.. 9112 11Pa con 4s.__._101l1t2
BRTev 4s._. 92Va4 | iReading gen 4s 97
Cent 'of Ga bs__108 ISL&SF fgd4s.. 7634
Cent Leather 5s 95. |SL & SF genbs. 824
C & O 4V2s.__1002 IS LS Wcon 4s_ 8I

(¢ & O cv 4Ves 9212 | Seaboard Adj 5s 7673
C & A 3l2s.. 625880 Pac col 4s._ 9415
C.B & Q joint 4s 96Vs ' So Pac cv 45 ... | 932
v, B&Qgn4s. 95 80 Pac ref 4s_ '23V/s
CLM&SP  cv 41/25106V4 | Southern. Ry 5s.107Va |

50 shares G B S Brewing com..__. 3
|30 shares Houston 0Oil com tir ctfs. 1934
56 shares Houston Oil com tr ctfs. 20 |
|75 shares Houston Oil com f{r ctis. 1973
‘50 shares Houston Oil com tr ctfs. 1934
218 shares Merchants’ Mech Bank_.. 3112 |
8 shares Munscy Trust W ]
69 shares Nat Bank of Commerce. 3112
32 shares Old Town Bank | 358 |
| 25 shares /
G shares
|00 shares

U S Fidelity ,
Seaboard Air Line com.. 20!4 |
50 shares United Rys com._._..__._ . 2334 |

|0 shares United Rys com
$1.,000 Balto City 3V2s 1980

2,000 Balto kEle¢ 5s (stamped) Ve

a2,000 Cotton: Duek S - o o0 -0 751/

| ! C,RI&P col 4s. 6638 ' Southern Ry 4s. 78V

1,000 Cotton Duck BS-uueeccacevase 7593 |

inclunded one car spot, 5ilec;

1,000
20,000
10,000
1,000
1,000
1,000
1,000
1,000
3,000
1,000
300
{00
5,000
1,000

Cotton Duck 5s
Cotten Duck gs

Cotton Duck 5s

Cons (Coal Ref 5s
Milwaukee Ref 4'/2s
Marvland Elcc 5s
Portland Ry Ist ret 3s
UEL&P 4258 |
United Rvs Ist 4s
United Rys Fdg 5s
United Rys I'dg Bs
United Rys Fdg 5s
['nited Rys inc 4s
Virginia Ry & Pow

AFTERNOON SESSION.
shares American Bonding Co-_-. 2004
shares Al € L Rights (W T)i.. 898
shares A C L. Rights (W D.-- V4
shares Baltimore Electriec pid- - 43
shares Cons Gas E L & P com-112
shares Fid & Deposit Co
shares Houston Oil com tr ctis.
shares Mer-Mech Bank._ - _ ____._. 3112
shares Mer-Mech Bank 31 Va
shares Munsey Trust (W I)----104
shares Seabcard A I. com 201/2
Raltimore (ity 4s 1951 9634
Jotton Duck 5s 752
Cons Gas 4l/2s 95
Cons Gas E L. & P 4V/2s
G Sotth & Wla 88,0l ot aoad 1052
United Rys income 48 - _ - - - - - 621/2
United Rys-Fdg'O8. . L L 8734
United " EvS BUg D8l vie=ains - 8634

75
16
60
50
5
100

95

20

45

77

100
$3.500
1,000
1,000
1,000
3,000
2,000
100
4,000

| 934

il

T

Closing Quotations.

[Furnished by Whelan, Duer & Lanahan, Bankers
and Brokeis, Calvert Building.]
The closing quotations on the Baltimore Stock
Exchange were as follows:
| Bid. Askad.

Virginia 2-3s Century 1991-._. 854 fa
Baltimore City 5s 1916._._._._ 0112
Baltimore City 4s 965%&
Baltimore City 4s 96la
Baltimore City 4s 9634
Baltimore City 3l2s 1928.._.. 91
Baltimore City 3Ves 1930.... 91
Baltimore City 3l2s [936._.. 892
Baltimore (lity 1940. ... 89
Cons Gas 4!/2s

- -

97

ECons Gas il & 'Pleom w bl

Cons Gag vl & Prpfd cosd ssit i B <
Cons Gas E I. & P notes

Drovers & Mech Nat Bank

Maryland National Bank

Western National Bank

Carolina: Central «4s. . o ool oo 912
Ga, Car & North Ist 5s

Macon, ‘Dublin & Sav. Bs_.... - 99
Northern Central 5s (Series A)_. _ 108
Potorpac! Yakley: st 58._ . '
>av, Fla & Western Bs

- Seaboard & Roanoke 5s
. West Nor Car Cons
't Atlantic Coast Line of Ct

 Ga South & ¥la Ist pfd. .- . .. i O
' Norfolk’ Ry & Light

-

Seaboard A 1. com

Seaboard A I, pfd

Umted Rys & Elec Cio

Anacostia & Potomac Ry 5s.__100V2
Balto, Sp Pt & Ches 4V2s

Chicago Railway 5s._____:___ 9934
City & Suburban Ist 5s

Danville Trac & Power H5s__ __. 9334
Fairmont & Clarks Trac 5s____10084
Macon Ry & L. Ist Cons 5s._._.. 982
Newpt News & Old Pt Ist 5s_._._. 97 V2
Norfolk & Ports Trac Bs. ... .- 9134
Portland Ry Ist Ref B5s

United Rys & Elec ‘inc 4s

VaEBF & Bower Bf: i el ¥,

Wash, Balto & Annap 5s_ - .._ i
American Bonding Co

Fidelity & Deposit Co

Mnirs Finance Trust Co com. _ _
Maryland Casualty Co

Baltimore Trust Co

Cdomial YErust Ug s ide i i iia i i
Continental Trust (o

Baltimore Brick com

Baltimore Brick
Baltimore Electric 5s s,
Cotton Dtk B il s aat sy F4- VLt
G B S Brewing st 4s

German Fire Ins Co

Houston Oil com tr ctfs

Houston Oil pfd tr etfs_____._
Houston il div ctfs

Int. & Gt North Hldg Corp.._._ .
Penna Water & Power com.._.. 67
Penna Water' & Power Bs_ - - _ 92
Pullman Con Ventilator com___. 25
Pulllman Con Ventilator pfd.._._
United Elec Ist Cons 4V2s_ _ __
Consolidation Coal Co

Cons Coal Ref 5s

291/2
222

8314
96 !l/2
7534
|9
20
68
84
70
671/2
03

<

84
9314
105

93Vs

é f /2
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Bank Clearings.

New York, January 10.—Dun’s Review
tomorrow will sayv:

‘'Notable improvement in almost every
direction 1is the leading feature of this
week's statement of bank clearings, the
total at leading cit'es in the United
States aggregating  $3,625,016,325, a gain
of 16.6 per cent., as compared with the
same week last year.

“Notwithstanding a marked decrease in
operations in the stock and bond markets
at New York, in comparigson with Dboth
preceding years, that city reports a gain
of 16.1 per cent., over 1912, test:fying to
the well-maintained volume of general
business at that center. Even more sat-
isfactory conditions are noted at the ma-
jority .of the outside cities. At some
cities the expansion over the two previous
vears is almost phenomenal, notably at
’hiladelphia. Baltimore, Cleveland,. Chi-
cago,” Minneapolis, N8t. Louis and San
rancisco.™

LARGE POWER CONTRACT

The West Penn Cleses Contract
With Leading Mining Co.

An important power contract has just
been  closed between the West Penn
Traction and Water Power Company and
one of the largest coal-mining companies
in the world for the supply of power at
their various mines as required by them,

The mining company have in the neigh-
borhood of 50 mines, which are at pres-
ent equipped and run by steam. At the
time the contract was under discussion
Lthe company already had made plansg for
the installation of its own central steam-
power electric’' generating station. but.
after conference with the engineers of
the West I’enn, it was decided to give
the West Penn Traction and Water
Power Company the contract instead of
installing its own plant. This contract 1s
for 10 vears.

. The coal company will immediately in-
stall the service in about 14 of its mines,
from which it is estimated the gross re-
ceipts will probably amount to $90,000 per
annum.  When this coal company

have conneected all of its mines to
West Penn 'I'raction and Water
Compauny’s power system the gross re-
ceipts from the sale of this power
probably run $400,000 to $600.000 annu-
ally, according to official statements.

‘Fhe coal company’'s territoryv, which
exceeds 150,000 acres in extent, is now
practically covered by the West Penn
Traction and Water Power Company’s
transmission lines, so that no great
length of line extension will be necessary
to connect any of these mines.

COMMERCIAL

BALTIMORE, January 10.

flour market is quiet, but fairly

Wheat closed 1%¢ higher. Corn
closed s14¢ higher. Oats firm., Hay steady.
Straw  quiet. | :

igegs unchanged.
ter steady. -

Quotations are for wholesale lots un-
less otherwise specified.

the
Power

T'he
Steady.

Poultry steadyv. But-

BREADSTUFFS — FLOUR.—Receipts,
brls, including 2,886 brls for through shipment.
Well known brands are fairly steady, but mar-
ket dull in a wholesale way. We quote, per 19%
ibs, in wood:

Comparative prices, Today.
Winter extra $3.90a4.10
Winter clear 4.15a4.40
wanter straight....c. .. ORI 4.56a4.70
Winter patent a0
Spring  clear
spring  straight
Spring  patent 4.45a4.75
Cily Mills best patent ——a5.50
City Mills high-grade patent.. ——ab.50
City Mills high-grade straight ——a5.20
City Mills choice family ——a4,90

WHEAT.—Receipts, 29,2200 bu Western:
ments from -elevators, 40,262 bu: stock in ele-
vators, 1,796,627 bu. Prime Southern would sell
readily if here. 'The market for Western _opened
easier; January, No. 2 red, 106%: spot. No. 2
red, 106%; No. 2 red Western, 1072 : Februaty,
No. red, 10734 nominal; March, No. 2 red,
109% nominal. Market continues inactive. but
prices were firm, Sales inc¢luded one car No. 2
1ed  Western spot, 10712, Settling prices were:
No. 2 red Western, 107%: No. 2- red, 106%: No.
3 red, 104%: steamer No. red, 9%%. The clos-
ing was strong: spot. No. red, 107 bid: Janu-
ary, 107: February, 108%: March, 11014.

CORN.—Receipts, 122037 bu, including 28 bu
Southern. Shipments from elevators, 55,880 bu:
stock  in elevators, 1,129.079. Southern is in
active demand, but offerings are very light. A
small lot of whit: corn delivered, sold at 56c
per bu. We quote. track, yellow com, for do-
mestic delivery, at 5bc.per bu for carlots on spot.

11,370

Year ago.
$3.60a3.80
3.80a4.00
4.15a4.30
4.65a4.80

5.20ab.40
5.45a5.70

"“—--3:15‘]{}
——ad .80
-—a4.40

&
e

&

-l

)

Cob coimn is firm on choice nearby yellow ear |

corn, which we quote at $2.75a2.80 per barrel for
carloads on spot. Western opened steady. Jann-
ary, bilec: spot mixed, 541%5; Februnary, -
March. 543.. Demand for corm in
but offeiings moderate. Piices 'imL:n'r]md.
: 2.000 Kebruary,
51%%. Settling prices were:
tract, " {43gc; steamer mixed, 51%:
grade, 50%. 'The closing was strong.
January., 552 bid: February,
QOATS—Receipts, 13,713 bm,
for shipment:; shipments
dtock 1 elevators, oc7.998, 1necludineg 205.961 hu
nats for export. The market is firm and No.
3 whites Hll‘f} standards are in fair demand. Sales
included one car standard .white, heavy, at 39,
We quote, per bu: No. 2 white, 40¢; standard

10.600 - March, Con-
3_&tvong. Spot end
20 hid: March. 534,
, Inciading 8,973 by
{from elevators, 7.814:

ship- !
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Financial Financial

2

The Baltimore and Ohio
Railroad Company

OFFICE OF THE TREASURER.
Baltimore, Md., January 9, 1913.

o3

The Board of Directors this day authorized an
1ISsue of $63,250,000 twenty-year four and one-
half per cent. convertible gold bonds, to which the
holders of the stocks of the company will be en-
titled to subscribe to the amount of 30 per cent.
of their total holdings of such stocks as registered
on its books at close of business January 24, 1913,
at 9514 per cent. payable as follows: 30 per cent.
on March 3, 1913; 30 per cent. on April 15, 1913,
and 40 per cent. on May 15,:1913, or in full on
March 3, 1913. The bonds bear date of March 1,
1913, and are convertible for ten years into the
common stock of the company at $110 per share.
Full description circular of the terms of issue will
be mailed to each stockholder.

J. V. McNEAL, Treasurer.

L
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' Savings Bank Statements
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Savin'gs" Bank Statements
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Annual Report of the Condition of the

I{GERMANSAVINGS BANK

OF BALTIMORE CITY, IN THE STATE OF MARYLAND,
at the close of business, December 31st, 1912, in conformity
with Section 36 of the Banking Law.

Funds on hand December 31st, 1911. cev-e-ee-s: $4,543,995.60
Received from depositors during 1912...¢..« 2,130,496.90
Received interest and dividends on stocks,

bords, 10ans, eic.. during 1912, 4 cwswisarn 237,082:83
TO1AL. ) ¢ s Faw e i e S e $6:91 1,575:33

Paid depositors during 1912, including interest. $2,137,788.12
Paid expenses Uuring 4942 . ihiil o via siee v e 19,085.00
Paid taxes during Rk T e e ce s v ele a e 12,184.32
Paid premiums, etc., during 1912.....ccenies 11,534.88
Ledger cost of bonds reduced during 1912..,.. 10,446.25
Funds on hand December 31st, 1912...c0¢%ec 4,720,536.78

TOtal. ¢ o 00 00 -- * WO O b OO O o9 8.4 ® 0 9 $6,91 1,575-35

ASSETS

| (Book Value)
Bonds and stocks owned (held at or 'under _
their Pat Value) . oo .o oo umemesasnvesies $3,372,636 £808

Loans on collateral. . ... ii éwede o 273,270.00
Loans on, MOTtZARES: .« ¢ v - « silview o ssin'a s s 802,508.46
Real Estate (Bank Building)i AR K e S T RSO 25,000.00
Other real estate owned and'ground rents. ... 51,054.16
Miscellaneous assets, perpetual insurance deposit 1,500.00
Cash on hand and in banks and trust companies. 194,567.98

| High-Grade Bonds
fo Xield 4.509% to 5.60% -
'WE OFFER THE FOLLOWING:

City of Los Angeles (Cal.) 415 % Bonds, various ma-
ERrien .t Ll
City of Montgomery (Ala.) Water Works 415 9% Bonds
City of Danville (Va.) 4% Bonds, 1931.........c0060..
City of Norfolk (Va.) Bonds, 1930.................
United Railways & Illectric Company of Baltimore First
Consolidated Mortgage 4% Gold Bonds, 1949......
Grand Rapids Railway 5% Bonds, 1916..............
Maryland Electric Railways First Mortgage 5% Sinking
Fund Gold Bonds, 1931....
Ontario Power Company of Niagara Falls First Mortgage
Sinking Fuand 5% Gold Bonds, 1943.............
Detroit & Northwestern Railway 415 9% Bonds, 1921. ...
Brooklyn Rapid Transit Company 5% Six-Year Con-
vertible Gold Notes, 1918. . ., . .cccccccconvocens.
St. Louis Southwestern Railway Company First Terminal
and Unifying Mortgage 5% Gold Bonds, 1952....

e ¥ ¥ 8 ?2 & ® B % 8 ¥ & = @

&> =

Prices and detailed information regarding any of the
above bonds will be gladly furnished upon request.

~ Alex. Brown & Sons

Foreign and Domestic Bankers
‘ Baltimore

Oldest Banking-House in the United States.

Founded 1800.

TOt&l e 8 % @ ;'- ©e o0 99 ® 9 000 00 00 0B e $4,720,536-78

LIABILITIES

Due depositors, including 372% interest per
annum credited January 1st, 1913....... $4,503,590.18
Guarantee fund and undivided surplus.. ... 216,946.60

TOtal e o0 8 0 00 00 PR & e 00 0000 0 $4, 72 0,536. 78

Accounts open December 31st, 1911, i-veareevevseesss 8,079
Accounts.opened ‘during 1912.. coneeaiewa o eato7e'e aise; 1,086
Accounts closed during 000
Accounts existing December 31st, 1912, ci-vcevioonvan 3,175

CHARLES SPILMAN, President.

WILLIAM SPILMAN, Treasurer.
The undersigned, appointed by the Boarp orF DIRECTORS oF

tTHE GERMAN Savings BAnk or Bavtimore City, have audited
the above statement, and find the same correct.

1912. ® e 5 0 ® ¢ v o o™ B¢ OO Y ABAaAee @

CHARLES ZIES,
- HArRRY M. BENZINGER,
TrEO. F. KRUG.

Financial Financial
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BOOKS OF SUBSCRIPTION

Invest With Confidence

in mortgage bonds which are legal for savings banks and trust
funds. We are offering such bonds, to yield as high as 5.309;,
which we 'believe are well adapted for those requiring
the highest rate of interest consistent with safety.

Send for Descriptive Circular 42

A. B. Leach & Co

Investment Securities

149 Broadway, New York

+HICAGO PHILADELPHIA BOSTON

To Increase of Capital Stock of

Citizens Fire Insurance Co.
To One Million Dollars

Will Open 9 A. M., January 25th, and Close
3 P. M. Same Date.

¥

e

Circular and information may be obtained
from the undersigned, to whom application for

—_—

white, 39; No, 3 white, 38; No. 4 white, 36%;
the lighter and medium weight oats are bringing j
a premium over the heavier weights.
RYk.—Receipts, 7,368 bu; shipinents, 4,938; stock |
in elevators, 154,190. Quotations largely nominal,
We quote, per bu: No. 2 Western, domestic, 72c;
No. 3, do, 63a6%; No. 4, do, t0abl; bag Ilots

The Most

will ! | :
 nnder constant jobbin

]

|

|

| and over, l4alb: do, smaller, poor, 13a14. Geese—

all positiors, |
Saleg |

no established |

as to quality, 55ab0.

HAX.—Heceipts, 309 tons, including 11 for ex-
port. The top grades of timothy are draggy.
but 'sound light mixed and No. 1 clover are
steady. We quote, per ton: No. 1 timothy,
$18.50a19; standard timothy, $17.50al8; No. %
timothy, $16.50al7; No. 3, $14al6;

SatisfactoryBonds

can be selected, not by theory and
casual observation, but by carefully
comparing the results from different
classes of bonds over a period of years.

; light clover
mixed, $16al16.50; No,» 1 clover mixed, §15a15.50;
No. 2 clover mixed, $12.50a13.50; heavy clover
mixed, $13.50a14.50; No. 1 clover, $13al3.50; No.
2. $11a212.50; mno established grade, $8al2; sample
grade, as to kind, quality and condition, $8all.
STRAW.—Receipts, 31 tons; market quict un-
der hght demand. We quote, per ton: No. 1
straight rye, $17.50al8: No. 2, 3$16.50al17; No. 1
tangled, $12.50a13; No. 2, $11al2; No. 1 wheat,
$8: - No. 2. 37a7.50; No. 1 oat, $9all; ‘No. 2,
$8ag8 50. _ |
MILLEFEEKD.—Receipts, 62 tons. Market firm
: % demand. We quote, per
ton: Spring bran, in 100-1b sacks, $24a24.50; flour
to white middlings, do, $26a28; Western mid-
dlings, do, $24a24.50; city mills, do, $24a24.50; do,
bran, do, $24.50a25; do, white middlings, 100s,

$30a3l, ;
mediuvm and low grades are

In a revised edition of our copyright-
ed booklet, ““The Most Satisfactory
Bonds,’’ you will be interested—.

To compare, in a graphic pre-
sentation, the average price move-
ments of representative Municipal,
Railroad and Public Utility Bonds
over a period of six years.

To note the progress made b¥
representative issues of the most
satisfactory class of bonds.

BUTTER.—The
dull with supplies ample, but on desirable table |
grades the wmarket is steady. We quote, per Ib:
Creamery, to 36
Creamery, to 35
Creamery, to 33
Creamery, to 37
Creamery, to J6
WY b PRSI Rl (AR S P biad to 25
Maryvland and Pennsgylvania rolls to 23
Ohio to 23
West Virginia rolls to 22
Store packed _ to 21
Md., Va. and Pa. dairy prints ‘ to 2115
Process butter 2% to 23%"2*

CHEESE.—The market

 This booklet, containing other informa-
tion of material value to the investor, will be

sent on request for Booklet No. A 79.

N.W.Halsey& Co.

49 Wall Street, New York

is steady. Quotations ] i .
Philadelphia Chicago San Franeisco

for jobbing lots, per pound, are 19%zaiic.

KGGS, —Strictly fresh eggs in fair demand and
market stecady. We quote, per dozen, loss ofl:
Maryland, Penusylvania and  nearpby firsts,
97¢:  Kastern Shore, Maryland and Virginma,

allotments should be made.

, Watts & Co., Hambleton & Co.,

Bankers, Bankers,
’ Baltimore, Md. Baltimore, Md.

Middendorf, Williams & Co.,

Bankers,
Baltimore, Md.

The Fidelity Trust Company,
Fiscal Agents, Baltimore, Md.

Baker
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Baltimore, Md,, Janulary 6, 4943,

To the Preferred and Common Stockholders
OF THE

Alabama Gonsolidated Coal and Iron Company

At the meeting of this Committee held on January 4th, 1913,
the following resolution was unanimously adopted:

“WHEREAS, considerably more than a majority of the preferred Stock-
holders of the Alabama Consolidated Coal and Iron Company have assented
to the plan submitted by thig Committee, dated December 18th, 1912, and
only a comparatively small number of the common stockholders have as-

of: Western firsts, Ohio, 27; West Virginia
firsts, 26a27: Southern, North Carolina, nhrsts,
95026. Recrated and rehandled eggs leale higher.
LIVE POULTRY.—Good demand for smouth,
fat young chickens, attractive fat hen
and medium-sized young toms, fat ducks and
large heavy white geese. We quote, per 1b:
(‘hickens—Young, smooth, fat, 16c; do, small,
under 3 1lbs, 16al7:; old hens, 4 lbs and up, 15;
do do, small to medium, 15; old roosters, 10,
Turkeys—Choice .young hens, 20c; do do gobblers,
19; heavy old toms, 17al8; small, poor, thin,
14a15. Ducks—Young muscovy and mongrel, 14a
15¢: do, white Pekings, 16al7; puddle, 3'2 1bs

turkeys

Selected Bonds

oend for our General Bond
Circular for January, describing
25 1ssues of carefully selected

Municipal and = Corporation
bonds. |

Yielding 4.40% to 6.25%

Ask for Circular No. H2.

Lawrence Barnum & Co

Bankers

1421 F St., N. W., Washington
New York Philadelphia Pittsburgh Boston

kent
12a13.
45¢;

Marvland and Virginia, fat, heavy, 14ald;
Island, fat, 16al7; Southern and Western,
Guineafowl, each—Young, 12 1bs up,
do 1% 1Ibs, 30; do. under 1 1b, 2Z0.

DRESSED . POULTRY—Straight lot of young
chickens, fancy dressed turkeys, not too large,
choice fat ducks and big, heavy geese are 1n faiv
demand. We quote, per lb: Turkeys, choice,
small hens, 20a2le; large, young gobblers, 19a20;
poor, thin stock, 16alf. Chickens, choice young,
16al7c: mixed young and old, 15al6; old hens,
15: old roosters, 10, Ducks, choice, fat, l6ai7c.
(Geese, mnearby, fat, 15al6; Westerm and South-
crn, 12al4, RGETT S

DRESSED HOGS.—Fair inquiry for smooth,
clean lightweight hogs. We quote: Choice, smooth,
lightweights, 9%allc per Ilb; big, soiled-looking,
heavyweight hogs range lower, say from 8 to 9¢
per 1b, and old boars at from 6 to Te per Ib,

COFFEE.—Spot coffee on the local market was
stcady on a basis of 11l4c for Rio No. 7. New
York futures closed steady, as follows:
Closing
- Jan, 10
January 13.20a13.22
February 15.30a13.32
Maroh ¢l it p et dsd e s s v 13.44a13.46
T 20 4 1 A SOOI e Ui LS Tt 13.604a13.61
May 13.74a13.75
June 13.20a13.82
July 13.87a13.83
Angust 15.94a13.95
September ...... et Sp e 14.01a14.02
October 14.00a14.01

and

ruled arcund the opening ficures until in
late trading there was a rally on bull support and
covering, with the close steady, net 1
lower to 3 points higher. Sales, 55,500 bags.
Spot coffee steady; Rio T7s, 13%c: Santos 4s
15%. Mild coffee quiet; Cordova, 16al8. |

FISH.—No surplus of = the leading varieties.
L which are in gocd demand. We quote, ner lb:
Bass, large, 1lalZe. Carp, 6a8c. Flounders.
Gray trout, farge. oalc: small to medinm, 4a5.
Salmon trout, 19al2c, Rock, beiling, 18a%0c: med-
14a15; pan, 10al2, White perch, 19al2c:
small to  medivm,  Zaic., IDPerch, vellow, '!.:11.‘”{-:
'Ta8c¢: small to wediwm, Zad. Mackervel, Hnntheﬁn;

: ]4’ Oﬁti‘!é-ﬂ.'} . - i ’
Y o | 2 s o | 10alie. Tailers, lavge, . 12albc:: small sdin
N e foiilsn ol ic s Fie L agie idk ! 13 9Ra14. 09 13.97214.09 | I LlaC,  Lla s darge,  laaloc] sina to medinm,
b ik o7, ikdy LU SR atfish, 4dadc, Green bpike. native, 12ilse.

BT e a e ek el Ay Qe o SRR 13.97a16,95 4 - -13.97a13.:98:1 53 71 : :

Uggexi} York coffee futwes owvened steady at a i m"_].'d" ,,“”"QF’_- BELEC .I:'I”'m"q'* 199, ovhite, - BEallc.
decline of Ja6 points in response to lower Kuro- ! {_"‘*“‘t“l”'rﬁ_f;”—.“-'rf*“ raw  hox, brl, $3a3.5); primes,
pean cnbles, reports of very little i]]]]]l“'i.’ﬂ‘{'lnE‘].ltIhii‘_ %2"}{}_?""'..:3.“—(‘!}} }r::-' lr”:]' ‘EI.’H]&E shucking  stock,
in spot demand and talk of another slightty | Sigar bil, 325062205, Terrapips,
easier tmn in the cost and freight ‘market. |

Offerings wers not particularly heavy or aggl*ﬂf-’s~|
ive, but there was not much buying and prices

Closing
Jan. 9
13.17a13.20
13.27a13.30
13.45a13.46
13.58a13.6)
15.73a13.74
13.7%a13.8]
15.86a15.88
13.93113.495

14.01214.02

)

um

Continued on Eleventh Page.

4

the

point

oabe,

Cuesapake Bay,

sented thereto. |
Therefore, be it resolved, That the time for receiving assents to tne

aforesaid plan be extended until 3 P, M., January 15th, 1913. All stock-
holders will take notice that this will be the last extension of time for
participation in the benefits of the plan made by this Committee, and that
the Committee will endeavor promptly, at the expiration of the date named,
to have underwritten the full amount which may be required to carry out
said plan for the benefit of the assenting stockholders.

| JOSHUA LEVERING, Chairman ;

J. WM. MIDDENDORF,

HENNEN JENNINGS,

H. C. PERKINS,

JOHN SKELTON WILLIAMS,
EDWARD N. RICH,

C. T. EARNEST, Secretary. Committee.

|Lackawanna Steel Company
5% Convertible Gold Debenture Bonds, due March 1, 1915

Yielding Over 7.50%

} Descriptive circular on application
1
F

Wm. C. Crawford
214 E. German St.,
Baltimore, Md.

Correspondent of

| Kean, Taylor & Co

| E
' Members N. Y. Stock Exchange
New York

MORE SMALL ADVERTISEMENTS APPEAR
IN THE AMERICAN THAN IN ANY OTHER
"BALTIMORE NEWSPAPER, |

1

MORE SMALL ADVERTISEMENTS AUPEAR
| IN THE AMERICAN THAN IN ANY OTHER
BALTIMORE NEWSPAPER, |
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