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STOCK MARKETS
- WERE NERVOUS

DEPRESSION IN WORLD'S FI-
NANCIAL EXCHANGES.
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a33 |(89: No. 3 spring, 84a87: No, 4 spring, 78a85: vel-

a6 ‘vet chaff 82a%0; durum, 85a92,

a3b Corn—No. 2, 49%a50c: No. 3, 47%ad8%: No. 3

azk | white, 50a50%; No., 3 yellow, 47%ad8%: No. 4,

aZ2 45%34’(’;4; No., 4 white, 4924%2; No. 4 yellow,

a2l |46a4714.

a2l . Oats—No, 2, 33¢; No. 2 white, 35a35%: No. 3
4 white. 3la32'%; = stan-

_ Baﬂéy, bla72c, Timothy,
Clover, §$12a20, Lard, $10.17%a10.20. Ribs,
Pork, $18.45a18.70.

R i e — e ——

New York.

NEW YORK, Januvary 24.—Flour steady with.
a quiet, jobbing trade. Receipts, 28,000: ship-
ments 30,0000 Rye flour quiet. Buckwheat flour
quiet. Cornmeal quiet., Rye steady, Barley

steady.

. Wheat—Spot firm; No. 2 red, 1104 nominal
elevator and 112 nominal f o b afloat; No. 1
Northern Duluth, 100 £ o b afloat. Futures were
steadier on the political news, large weekly ex-
ports and covering, closing 24a% net higher, May
U8 9-16a99 1-16, closed 98%; July closed 97. Bond-
ed wheat, January closed 1W002: May, 95%a96'%;

closed, 9*554; July closed 973%. Receipts, 25,000;

shipments, 212,000,

Corn—Spot. easy; export, 56%c f o b afloat.
Receipts.  30,000; shipment, 86,000,

Oats—Spot steady; receipts, 41,000; shipments,
11,000, | :

Feed—Easy; Western spring bran, 100 1b sacks,
$23.50; standard middling, 100-1b sacks, $23.50, Hay
steady., Hops easy; state, common to choice,
1912, 21a23¢. Hides steady. Leather firm. Pork
steady. Beef firm. Clut meats steady. Lard
firm; Middle West, $10.35a10.45; refined, firm;
Continent, $10.95;: South America, $11.55: com-
pound, steady, Tallow quiet. Petroleum steady.
Wool steady. Rosin quiet. Turpentine firm;
machine brls, 44c, Rice steady, Molasess steady.
Raw sugar nominal; muscovado, 89; test, 298;
centrifugal, 96 test, 348; molasses, 89; test, 273;
refined, quiet.

Cottonseed oil was higher on coverin n‘) shorts
and local speculative buyling lnsnire% y the
strength in cotton and lard. Trading was quiet
in absence of outslde demand. Closing prices
were 6 to 10 points net higher. Prime crude,
$5a5.07: prime summer *'.-'gllnw, $6.25a26.35: January,
$6,29: Fe ry, $6.19: March, $6,19: April %.Eg;
May, $6.23; June. $8.22: July, $£5.98: W,
$6.30; prime winter vellow and summer w ite,

3,358

$6.30a6.70.
Butter steady and unchanged: receipts,
tubs. Cbeem quiet and unchfnged; rﬁce?pts, 1,561
boxes. Kggs steady and unchanged: receipts, 6,792
Western chickens, 150: fosvls,
res dull; fresh-killed West-

cages.
Poul ILive tasg;

Ac; fowls, 13al7; turkeys, 14a23,

Minneapolis.

15: tur w0 . X
ern chiuekygns, 12a
IINNEAPOLIS, MINN., January 2% — -
eat—May, 87%ca87%c; July, SBIA.yGaah-ﬂ%g?al
hard, 87%c; No. 1 Northern, 88%4a87%: No. 3

N%rﬁae;'n_ 1%4%33534. s

0, yvellow corn, o No. 3 white

31%, No. 2 rye, bla5B8l%c, Bran, $19.50. e
| our (i wood f o b Minneapolis)—First pat-
ents, $4.30a4.65; second patents, $4.15a4.50: first
clears, $3,10a3.40; second clears, $2.50a2:60.

CATTLE MARKETS.

CHICAGO, January 24.—Cattle—Receipts, 1,000
head: market slow; unchanged. Beeves, $8a9.05;
Texas steers, $4.70a5.60; stockers and feeders,
$4.90a7.50: cows and heifers, $2.70a7.20; calves, $7alky
‘Hogs—Receipts, 27,000 head; market strong

5¢ higher. Light, $7.20a7.65; mixed, $7.20a7.55;
heavy, $7.05a7.55; rough, $7.06a7.20; pigs, $5.754

7.30: bulk, $7.40a7.50. - i
Sheep—Receipts, 8,000 head; marke
tive, $4.T5&ﬁ.2a13)'; yearlings, §6.40a8; |
tive, $6.76a9.
2 ‘.g B]?emygllK’ sl d lower
2,259 yteers very slow an -
cows barely steady, Steers, $4.60a8.25; bullis, $4.75a,
6.25: cows, $3.25a6: dressed beef slow; native sides,
Nioal216: Texas, 8all.
Calves—Receipts, 580 head. Veals strong; '
Ibam:;a:rd calves steady; no Westerns, Veah, a
12.50: culls, goﬁaS.SO' barnyard calves, $4.25a5.50;
yearlings, 50a5, Dressed calves si:eaéi c
dressed veals, 14al9; country dressed, 1 é%
Sheep and Lambs—Receipts, 4,666 head. Irregu-
lar., Sheep, a5.50: few tops, $6; culls, $2.50a
3.50: lambs, $7.25a9; culls, $5.50a7.
Hogs—Receipts, 1,482 head., Market 10 to 1ba
lower: heavy to light, $7.85a8; pigs, $8a8.10.
KANSAS ™ 0ITY, MO., Janu 24, —Cattle—
Receipts, 1,000 ‘head, including Southernss
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A TALE OF JIM KEENE |

53 2.
3334
337/8 34Vs 33%8 34
3332 3378 33%8 3334
J 18.60 1875 18.60 18.70 |
anuary. . - .60 18./5 . 118, . : N _
200 18.8212 19.05  18.8212 19.02//2 [Copyright, 1913, by C. M. Keys, New York.]
e LARD. ‘“ , i g A - . .
2,000 | January... 10.07V2 10.20 10.07V2 10.17/2 The “old gray fox” of Wall street is dead. He lived out his three
135 s e [0.121V2 10.27'2 10.12V2 10.20 score years and ten, having crowded them full of excitement and gone
34 1,600 SHORT RIBS. through more vicissitudes of fortune good and bad than fall to the lot
13734 100 JE.HURI'Y._- i 10 IU.‘?I/E of a dozen ﬂI'd' . I th mﬁSt de-
13 R 10.121/2 10.22V2 10.12V2 10.20 | inary men. Sometimes he was known as ine
e structive “bear’” that Wall street ever knew; and then again, as when
for instance, he was helping Mr. Meorgan distribute the stock of United
States Steel, he gained fame as the most skilful “bull’” in history.

It is this two-sided characteristic that makes him a worthy subject
for an article about investment matters; for it is worth while for the
investor, who is always a “bull,”’ that is always wants to buy securities,
to realize that there are many men in the world to whom it is just as.

16412 200 _
LOCAL STOCK EXCHANGE
natural to sell as it is 1o buy. There are many, indeed, who never buy

4 )2 AR
37
18
ok oo BALTIMORE, January 24. |

© 40 Baltimore city stock was in some de-

142 mand, and it was necessary to pay a fair,

2 premium over the last preceding sales. A |

X308 small amount of 3%s of 1930 sold at 9114, 1 as. it | _

3812 '3? fgdvgggg ?]fp 11/{? t%nd%fagési}z;‘d ?}ﬂﬁkss stocks at all except for the purpose of filling contracts of sale which they

I?I";":::’E Brewing 4s, which showed some activity ] made sometime: before. | ;

60 ” and EI‘:‘I‘EﬂgEh yesterday, were qulet, but One dqy, about ten years ago, a reporter for a ﬁnanc;al paper 11_1 New

10634 the price—50—was well maintained. Con- York visited Mr. Keene in his office high up in a Broad street building.
18 solidated’ Power preferred, was fraction- Mr. Keene’s office was on the west side of the building and from one of

ally firmer at 1191. In speaking of the e bul £ .al
:g'/“ proposed retirement of this issue at 120 the windows commanded a view of the North River, which is the main
26 g{?n %Eiiesé{ gi S‘SIEF?E , on April 1, Nel- gateway of American foreign commerce. On this particular day there

103 “Mhis means th%i: Power preferred, was a good deal of traffic moving up’and down. . o) |
:gg% which is now selling at about 119 and Mr. Keene was.a rampant “bull.’’’ He expressed the opinion that the
1381/ g%r'3‘3’&11{1gﬂ&gf*i&e&rre‘éﬁffm’“’ﬂlﬂgetﬁgdﬁg??}% growth of the United States knew no bounds; that the whole country was
3?9’2 Aprlil. AS a short-date %nvestment this in a great upward swing/ which wqu'ld,;' resq.l;_t.l..i_n"? putting‘_the prip'es of all
190 gggl& ﬁg%%ﬁg: vseéiylrinagttrictﬁg | “fghﬁg' securities to levels they h.ﬂd never knot;vp-_‘. before.. He took his visitor
égVE maintaing its p’resent price becﬁ]use it is over“;j) t::?, iindﬂﬁ &Ed pointed to the shi e ; ¢ S tonna
491/ certaln that in order to have the holders ook, he sald, "at that traffic. You see tl}e~_shlps AMUnand; boun
531/> of preferred stock exchange for common carrying American commerce to the markets ‘of 'Europe. In return for
s stock some inducement must be offered that commerce, which is the product of our forests, our fields, our mines

which will make such an exchange ad- . . |

197 vantageous. While the company has the and our mills, we will draw from all the markets of Europe a contin-
I?L?ﬁ ;L%ht to redeem the preferred stock at uous flood of wealth, which will form the baslis for a new industrial and
80 2 and Interest, it 1s,: of course,  de- agricultural expansion and will double in' the course of time the amount

 girable from its viewpoint that the hold- |

':?g'/z ers of prefeyrei:i Etﬂcllli shnuldWHCEept the we produce and the amount we sell in all these worldwide markets. |

122 Egﬁmtﬂt?eﬂg?l{ﬁ%mgmii{i atigeﬂe ﬂﬁﬁefergﬂlﬁﬁ‘ ‘The ahIps that are coming are bringing usg: that wealth of money,
| 13V2 be the privilege to the common stock- ani they bring usg also sturdy men and women to fill the Western coun-
'gg'/z holders to subscribe for the new stock to try, and they bring us a certain amount of luxuries that we do not pro-
323/ Eﬁﬂdast‘ﬁd i—l;se%t?gaﬁ‘ k;‘%‘}?h lower ‘price duce and that we will not have time to produce for another generation.
163 i SRR RAIT You cannot look at these great ships without realizlng the tremendous .
lgf’/g growth that is going on in the country. There is no limit to it, and you
83 1/2 know' ag well as I do that the prices of securities that represent our great
22Vs8 railroads and factories have got to respond to that influence.”

233'/3 ’I‘haI; reporter left Mr. Keene’'s office full of enthusiasm. The paper
251/2 which he represented adopted a tone dictated by that interview. The re-
i e porter was a perfectly honest fellow and the opinions of the newspaper
35 o were also perfectly honest. About a month after that interview the editor
105V/a of another financial paper happened to meet this reporter at lunch and
ggs/q, was told about the interview. He determined to go and see Mr. Keene
331/a himself. He did it. -
20Va At the very outstart of their talk it transpired that Mr. Keene did

'Sg'{}z not believe in the United States. His visitor was wise enough to make
792 no mention of the fact that he knew about the former interview with the
65 reporter but fust led the old man on to talk. He dilated on the faulty
Igg,/4 currency system of the country, the extreme difficulty of moving the
54 /2 crops, the weak condition of big operators in the stock market and a
37 dozen other items of great market importance.

é:ﬁ_ Toward the end of the interview he got up and walked over to the
431/2 window. It was in the afternoon and there was not much trafiic moving.
As the newspaper man came over, however, a single small foreign steam-
ship, fiying the Italian ilag, shoved her nose past the edge of one of the
tall buildings on Broadway and moved gracefully into the picture.
“You see that ship?”’ questioned the old man.
‘“Yes,”” said the reporter, ‘‘she’s from Italy.”
“She is,” sald Keene, ‘““and she’s full of cheap Italian labor, the scnm
of the earth, coming in here to compefe with our own labor, to gather
in as much money as they can and send it home each year to Italy. It is
no wonder, when you figure on the amount of money that is shipped out
of this country every year, that we never have enough money to do
business with. Our wealthy people, also, buy a very large part of their
clothing, their luxuries and their equipment in foreign markets, and 1 SR :
would not mind a little bet that that ship carries in her hold a lot of gﬁ% ﬂtamf‘%i‘ﬁi‘gﬁ, E%Tt}iﬁfﬂ’ ﬂ?n%ﬁimﬂgf
foreign made stuff that will represent a drain on the productive power Lﬁ&"ﬁ”ﬁ@é}f’ béﬂfﬁcfsca%ﬁg.m'ognh 5_5.”13’257
of this country by the time it is paid for.” York, bu, 40a4dc; Western, 100-1b sack, 80a90.
There was a lot more of the same. Mr. Keene was of the opinion, in ggf“’ bﬂgﬁdﬁ' éf“ eéaiza%{lﬂﬁggﬁfzﬁt,pg?%afﬁ
fact, that almost everything that coulid be thought of was drain on the Eg?mﬁﬁﬁoﬂPgﬁ nf;ife'naﬁfa%adﬁox{?ﬂhﬁfﬁgéktsa?gj;-'
money power of the country. He predicted that unless a miracle occurred cabbage, native, box, 15a25c. Spinach—Native,
the average price of railroad stocks would be 30 points lower inside six ﬁiﬁ’ m;;%gggﬁfﬂ,%hrg% g_ﬁgﬂﬁfirsq“abi&: mﬁf}‘;‘gg
months; and that unless the government took immediate steps to increase do, bekt, 12%2al5, Tomatoes—Florida, fancy, car-
the supply of currency there might be a panic worse than that of 1893, rier, §2.80a3: do, fair to good, do, $1:7522.23
The two reporters got together the 1lext day and compared notes.
Then they went over the month preceding in the stock market. They
found that there had been an average decline of about 4 ‘points in the
prices of stocks. They came to the conclusion that possibly there would .

4334
722 72
Westing Electric. 744 73
|| "FURS AND SKINS.—All No, 1 skins in’ good
demand. Muskrats somewhat easler.,. We quote,
be a rally in the next month. It turned out, however, that there was
none. They kept close track of one another for nearly a year and every

74V4
Wheel & L Erie.. .. e 78
Total sales 258,900 shares,
TEx rights and ex dividend.
er 1b: Deer skins—Flint, 27aZ28c; dry salted or
ong haired, 20a2l. Grey fox—Cased, No. 1, $2a
2.25; open, No. 1, $1.50al.75; do, No. 2, §lal.23;
do, Nos, 3 and 4, 2%ablc. House cats, l0aZ0c.
Mink—No. 1, large and dark fur, $5.50a6; do do,
4.50a5: do do, &mall a3.50; No. 2,
now and again each went to see Jim Keene, and they compared notes
about what he had to say. ;
According to their figuring Mr. Keene changed his market attitude
radically seven times in the six months’ period. That little sketch may
serve as a fair indication of the kaleidosScopic character of a speculator’s
mind; though it may also be taken to indicate that sometimes a man
operating in the stock market does not tell the casual reporter all he

Creamery
Creamery
Creamery blocks

Badles . i idcebeses cancans TR o R :
Maryland and Pennsylvania rolls o
Oh10 " TOLIE i e di sbecias Pl Atk SO - 19
West Virginia rolls......... s ey ey s v 19
Storepacked ‘

Md., Va., and Pa, dairy prints............
Process . butter :

CHEESE.—The wmarket 1s steady.,

for jobbing lots, per lb, 18al8lc.
- EGGS.—Strictly llgresh gggs in fair demand and
| | the market is steady, We quote, per dozem, loss
off : Maryland, Pennsylvania and nearby firsts, Zic;
Eastern Shore Maryland and Virginia, Z3; Wesl-
|ern firsts, Ohio, 23; West Virginia firsts, 22;
Southern. flrsts,” North Carollna, 21. Rececrated
and rehandled eggs 3Jalc higher.

LIVE POULTRY.—The market is firmer and
fairly steady demand heard for smooth, young
chickens, fat young turkeys and choice fat heavy
geese and ducks.’ We quote, per lb: Chickens,
young, smooth, fat, 17al8; old hens, 4 1bs and up,
16; do, small to medium, 14: old roosters, 9%al0.
Turkeys, cholce young hens, 2lc; do, gﬂtnglers., 19
heavy, old toms, 17al8; small, poor, th{u, 14al15.
Ducks, young muscovy, and mongrel, 1oalbc; young
white Pekings, 17al8; puddle, 3% lbs and over,
16al7: smaller, poor, 13al4d, Geese, Maryland and
Virginia, fat, heavy, 14al5; Kent Island, fat, 16a
18; Southern and \'?Vestem, 12a13. Guinea fowl,
young, each, 1% 1lbs, and up, 45c; do, 1'4 lbs, 30;
do, under 1 1b, 20; olld each, 2.

DRESS POULIRY.—The market was firmer
under light receipts, Fair inquiry for cholce:
large caﬁonﬂ, fanc%z small hen turkeys and nearby
geese, Choice fat

young chickens steady. We
quote, per lb: 'Iurkeys—Ohoice, small

B2l/s
52i/8

3312

5212 5258

5338 6358
. OATS.

3358 34

10454 700 Y= -
10134 200 | September.
2912 200
i102V8 900
37 V2 100
89 b BN
242174 5,100
2734 gy
77Va
16
112348

10434
102
130
102l/8
372

242V/8
77V

G0 PId.osice 102
Atlantic Coast L. 130
¥Balto & Ohio.__10258
Bethlehem Steel.. 372
Brook Rap Tran. ..
Canadian ‘Pacific.243V4
Central Leather.. ..
Ches & Ohio_.._. 77V2
Chicago- Gt West .. 3
O, Mil & 8¢ P._11234 112V4
Chicago & N - W.. <. ' Je
Col Fuel & Iron. 3478 332
Consolidated Gas.-13734 13734
Cormm Products... .. A
Del & Hudeon...166 166
Denver & Rio G. .. A
Distillers’ Secur. 1838 1[18!/3

& e S 3034

do Ist pfd 4734 473/

do 2d pfd 3978 3934
General Electric. 14134 1412
Goldfield Cons... 2V8 28
Goodrich Rubber. 63!2 632
Gt North pfd-__128l4 12734
Gt North Ore ctfs 3834 12183/4

| Illinois Central. - 12714
New York, January 23.—The New York | Interbor Metrop.. 17V2 1712
GO

stock market shared in the general de-| do pfd 6034 |
pression ~ of the world’s financial ex-|Inter Harvester..106l2 1062
changes today. Foreign influences pre- Inter Marine pfd. - . TRk
dominated. The upheaval in Turkey, !
with its dimming of peace prospects, and 56
16012
13758

R

September. Ao

| white, 32%a33%4; No,
aZl dard, 34.

) ali¥a Rye—No, 2, 63a64lsc,
Quotations | $3a4.15.

$10,37%.

lﬁteady. Na-«
January 24.—Beeves—Receaip

- e - - - -

8.
0.
0.
f58 sy o 0.
Forelgn Influences Predominated in 0.

Trading at New York, With De-
clines Among All Classes of Issues.

200
2.000
100
200
300
1,300
100
1,400
200
3,400
200
600
100
200

|00

1,600
1,800
L0O
600
200
100

Recoverles From Day’s Lowest

Prices—A Severe Break in IHi-

hols Central.

e —

thhms,t ﬂa
2la; la_r%e oung gobblers, 19a20: poor, thin stock,
1€al7. O iagena—(}gtmim, young, 17al8c; mixed, young
and old 16al7: old hens, 15; old roosters, 10a
11. Ducks, choice fat, 16al7c, Geese—Nearby,
fat, 1baléc; Western and Southern, 1lall. Ca-
pons—Large, 7 lbs and over, Z2aZic; medium size,
20aZl; slips, 15al6. :
COFFERE.—The local .spot market was steady
on & basis of lic fm; 1diu No, bel'l WI; ew XYork

ur ea as g
futures cloged quite 8 Yy, Closing
Jan, 25.

Closing
13.02al13.05

Jg 05 Eii:% 10
aasE@e BB 1 . alo, 13‘ 12313_13
13.20a13.21

13%g¢%§£
DR T FE 13.28a13.30
13.47a13.48

..... ........,...........%3.%&1%%.35
lllllil-- lllllll Fa o dE @ .Iliéillg‘l a - 13'54ﬁ13'55-‘
13.63a13.69

o
A2 1363a13.70
13.76a13.77

R
‘S4a]3 s 13.72a13.73
13.67a13.70

13.84a13.86
13.80a13.82 7a13.70
13.75al13.76 13.65a13.66
coffee futures opened steady at &
decline of 2 points on January, but generally d
to 7 points higher 1n response to higher bu{'r_}"
pean cables. Business was not particularly act "ifa
at the start, but there appeared to Dbe tra.{%
buying orders around the ring and the I‘rt::ulurrlln.:.li 0
business increased during the day, while prices
worked sharply higher on CcOvering of short sup-
port from bullish sources and reports of an
active demand from Ieadm% roasters, The _close
was flrm and from 1 to 17 points net higher.
Sales, 137,250 bags. _
Spot coffee stgady; Rio No, T, 13%c; Sarli%%g
No. 4 15%. Mild coffes quiet; Cordova, 16a :
DRESSED HOGS,—Choice clean stock o0
handy weight in fair demand. Market Et_e?({y.
We quote, per lb: Choice, smooth, lightweights,
9a9%%cC; %ig, soiled-looking, hea,vywmght;‘ hogs
range lower, say from 8c to 8%c; old boars, stags

o) B th ¢
and sows at from fairly good

Kan City South.. 26
l.aclede Gas iy
Lehigh Valley-_._.16158
Louis & Nash.._139
M, St P&S S M.I138V
Mo, Kan & Texas 27
Missouri Pacific. .. 4|14
National Biscuit.. 120
Nat Enameling.. ..
do pid |

| National Lead
NRyofM2dpid. -.
Nevada Cons.... 18Vs
N Y :Central... .07
N Y, Ont &.West 3112
Norfolk & West__ 11238
North American.. ..
Northern Pacific. 11834
Pacific Mail 30
Pennsylvania. .. ._122Vs
People’s Gas.. ... 114
a0 & 8teh
Pittshurgh Coal.. 22
Pressed Steel Car.
Pullman Pal Car.

Rep Iron & Steel. 2412
do pfd h
Rock Island Co.. 22V2

the unsettlement of foreign markets were
reflected here in declines among all
- classes of stocks, running in some cases
to 3 points at the low prices of the day.
Americans in London weakened appre-
- ¢iably before the opening here, and first
prices exhibited sharp recessions among
thg international stocks. The market ofi-
fered little resistance to this influence,
which fitted in with Wall Street's pre-
vailingly bearish mood rather unsteadily
throughout the day, at times showing

0od recoveries, only to fall back again.

he close found quotations generally off
on the day, although in some instances
well above the lowest figures. '

A. severe break 1in Illinois Central,
whieh sent it ‘'down 6 points, to 121, was
another unsettling feature, The Dreak
gave rise to rumors questioning the sta-
bility of the dividend, although there was
no official basis for such reports. Union
Pacific, which holds $22,500,000 Illinois
Ceéentral stock, weakened on the fear of
a possible reduction of its revenue from
this source. A reassuring statement from
the president of the Illinois Central was
followed. by a recovery of more than half
the 10ss.

Selling of stocks here by London was
an influence in the decline, JYLondon's
sales here were more than 20,000 shares,
in addition to which there was some sell-
ing by Berlin direct, chiefly of Canadian
Pacific, >

The heavy movement of gold confinued
today, more than $5,000,000 being with-
drawn from the Subtreasury for ship-
ment to South America. Khown move-
ments of currency during the week indi-
cate that the loss in gold has been more
than offset by continued receipts from
the interior, a cash gain of about $3,000,-
000 being forecast. |

o

Rates for Mﬂney.

New York, January 24.—Money on call
was steady; 2a28 per cent.; rullng rate,
?ﬁﬁ; closing bids, 214, offered at 215.

me loans steady:; 60 days, 315 per cent.
and 90 days 33,; six months, 414. Prime
mercantile paper, 435 to 5 per cent.

-

market steady. Dressed beef and export steers,
$7.50a8.26: fair to good, $6.90a7.60; Southern
$5&5.5ﬂ; calves, $6.50a10.25.

Hogs—Receipts, 11,000 head; mark?t utead;:
Bulk of sales, $7.25a7.40; heavy, $7.35a7.40 pagk:
pigs, $6a6.75.

Hheep — Receipts, 2,0000 head; market #&a%{.
Colorado lambs, . $8.20a8.75;: agea.ﬂingu, a7.50}

$4.50a5, 60,

PITTSBURGH, PA., 24,—Cattle steady
augply light, o
weep slow; supply falr, Prime wethers, $6.10a

8.25: culls and common, $2.503.50; lambs, $5.50a
9.25; veal ves, $11all,50,

heavies, §7.46a7.60; _

York $7.75a7.80; light Yorkers, $7.75a7.80; plgs,
$7.75a7,80: roughs, 3. .85,

steers _$5.50a7.55' Southern cows, $3.75a8.25: bulls,
er3 and hutchers’, $§7.25a7.40; light, §$7.
wethers ﬁﬁ.?ﬁaﬁ.?ﬁ; ewes
Janua
Choice, $8,25a8.50; prime .85a8,10.
H ctive; ipts, doubls deck Prim
s o4 ESC-E ptm ums, &'T.‘IOa?’g?;E heanr;\_

== O = Oy

NAVAL STORES.

SAVANNAH, January 24.— Turpentine firm,
dladllbc; sales, 214 casks; receipts, 160; ship-
ments, 428; stocks, 22,082. Rosin firm; sales, 4L
]ﬁOE; receipts, 993: shipments, 5,381 43toefm, 123, -
oM. Quote: A, B, $4.9: O, D, $.40; E, $5.'I’I5;

F, $$.90;: G, $.9: 36; I, $6.05: K, $6.60a
6.70; M, N, $7.15; W G, Jw’.zo;. w W, $7.20.
WILMINGTON, N. O,, January 24 —8pirits tur.
' pentine steady; receipts, none. fl«%}sin steady,
§5c.30; rece none, Tar firm, éz. * receipts,

3 brls, da turpentine firm, $3, $4 and $4:
receipts, 1

L O B

300
500
500
300
1,400
100
1,400
200

100

June
July
August
September
October
November
December
New York

[ ]

brls,

—

36.600
800
1,200
700
100
500
1.300
3,600
900
100
100
22 800

-

-

| COTTON MARKETS.

NEW YORK, January 24.—Ths ocotton market
was very active today, with a big opening break,

Baltimore Stock Exchange Sales.

[Furnished by Whelan, Duer & Ianahan, Bankers
and Brokers, Calvert Building,]

Sales on the Baltimore Stock Exchange were

as follows:
MORNING SESSION.
10 shares AU L Rights
7 shares A U L Rights
|55 shares Baltimore Electric pfd.. 462
|50 shares Cons Gas E L & P pfd.. 11912
100 shares Cons Coal Co
225 shares Colonial Trust Co...... 29
I8 shares Nat Exchange Bank..__16]
10 shares G B § Brewing com... 32
5 shares Houston Oil com tr ctfs. 20
LRl 33 shares Nat Union Bank
4,900 | share Nat Union Bank 13712
69,200 70 shares Penrna W & P com.... 702
300 | $400 A (¢ L of Ot 5-20s 90

2,000| 2,000

'400 1,000 Baltimore Ciity 3V2s 1930._... 9112
100 3,600 Baltimore City 4s 1958 97
AT 4,000 Cons Gas 4Vas

100 3,000 Chicago City Ry 6s 1927____10| 12
200 26,000 Cotton Duck 5s

100 2,000 Fairmont Coal 5s
Mol 1,000 Florida Southern

G B S Brewing

3,000
2,000
2,000 Ga Ry & Elec 5s 1932
1,000 Houston Oil div ctfs
1,000 Maryland Electric 5s
2,000 Milwaukee Ref 4l/2s
United Railways income 4s.__. 6214
United Railways 4s

5,000
3,000
AFTERNOON SESSION,

shares A U L Rights
shares A U L Rights
shares Cons Coal Co
shares Fid & Deposit Co
shares Fid & Deposit Co 1762
shares (Ga South & Fla 8012
shares Maryland Trust com._.__118
shares Nat Union Bank | 37
shares Northern (entral Ry.._122V4
shares Penna W & P com
Seaboard Air Line pfd
Baltimore City 4s 1958
Baltimore Citq 4s 1961 _
Uentraly By loxtn B Ll o il sein 106
Chas & West Car bs
City & Suburban Ist 5s
City & Suburban 5s
Cotton Duck 5s
Cotton Duck 5s
Fairmont & Clarks Trac 5s____10]
Maryland -Electric\SS 0734
Norfolk & Carolina 2d Bs 1082

"

Continued on Thirteenth Page.
Sears-Roebuck... ..
StL&SF 2d pid. 26
Seaboard Air Line 1978
do pld- el e . 4734
S-S Steel & Iron. ..
Southern Pacific. 1051/2
Southern Railway 27!/38

Financial

B T o o i s ™ P Ny

Financlal

N N N W S W g

FISH.—The leading varieties are in _
demand and prices steady. We _quote, peréa 1& |
426. | § - —

ey ieoth L rais? small o Tadid,Sdas |
dium, 14al%; pan, 1lal2, Perch—*‘ﬁ’hma, Iarga, |
First M Bonds |

irst Iviortgage bonds ||

R il ‘@ ey e ".

allroad - - Public Utility

%EI
Salmon trout, 12ali5e.
10al12¢: do, small to medium, Za4f' vellow, large,
Short and Long Maturities

7a8: do, small to medium, “2a4, Mackerel, South-
Prices to Yield 44 to 64%

ern, 10al2c. Tailors—Large, 12albc; small to me-
Correspondence Invited

WHELAN, DUER & LANAHAN
BANKERS

3 ' 1—Choi : box,
'%gh.fﬂﬁﬂa?%?:imgf Stﬁ?gﬁaﬂ??g : E:.‘IHS-, g_}l?[}aéziwshuck-

Calvert Building Woodward Building

Baltimore Washington

' ock brls, 50a2.75, Terrapins,
lt::-% Sgggeﬁ }fesggﬂm IBHY.$2 counts, $50a60; do
Members New York and Baltimore Stock Exchanges

Tennessee Copper. ..
Texas & Pacific.. 2038
Union Pacific.... 1698
do pfd

U S Realty

U S Rubber

U S Steel

Utah Copper._-.. 55
Va-Car Chemical. 3758

do pfd
Western Maryland 4334
Western Union.. 72%&

2034
15734

6412
6278
10934
5458

37 Va
32

0, 6-inch, $25a30; do do, bB-inch, $12als,
FRUITS AND VEGETABLES.—We quotes:
Apples—No, 1 stock, Kings, brl, $3a3,50; York
Imperials, $2.50a3; Baldwins, $2a2.50; Black Twig, |
$32.75a3.25 Greenings, cold gstorage, $2.50a3; do, {
(mmmfm storage, @32.15; Wine Saps, $é.50a3;
Ben Davis, $2a2.75; Ganos $2.25a2.75; Northern
Spys, $2.25a2.75; Grimes Golden, $3a3.50; Tallman
Sweets,  $2a2.50; bulk, per cwt, $lal.20, Cran-
berries, brl, $8a9.50; do, box, .10a2.20. Grape-
fruit, 'Flnrida,_ box, $1.I5’&a2.50. ranges, Florida,
box, $2.25a2.75. Pineapples—Florida, 24s, 30s and
36s, crate, $3a4; 423 and 48s, do, §2a2.50, Tan-
gerines, strap, $2.50a3.25, Strawberries, Florida,
uart, 20a250. Beets, native, bu box, 40ad5c.
eang—Green Finrfda, $3a3.50 ; yearl, do, | 8
do. $1.50a2. Brocoll, native, box, 20a25c. Carrots,
| native, bunch, 2a2'%%c. Cabbage—New York Dan-
ich fresh arrivals, ton, $8al0: Hlorida, new, crate,
$202.15. Celery—New York, washed, crate, $4a
4,50; " rough, do, $2.50a3.50; Florida, do, $3.50a4;
native, bunch, 3ad4lec. Cucumbers, Florida, hot-

e

Foreign Exchange.

New York, January 24.—Sterling ex-
change strong, with actual business in
bankers’ bills at 4.83.75 for 60-day bills
gnd at 487.90 for demand. Commercial
bills, 483.

Alexander Brown & Sons report the
sterling market firm, as follows: Bank- |
ra’ sterling, posted rates, demand, 488:
0 days, 484 ; actual rates for round
amounts, demand, 48734 ; 60 days, 48334.
Commercial sterling, demand, 60 days,
4823/ a4838;,. Bankers’ francs, demand,
b161,: 60 days, 05211 ; commercial, 60
days, 52215. Bankers! reichsmarks, de-
mand, 95%; 60 days, 9405 ; commercial,
60 "days, 9414, Guildera, demand, 4083
680 days, 4015 ; commercial, 60 days, 897.

Quotations for Silver.

New York. January 24.—Bar silver was
gquoted at 6215c per ounce. Mexican dol-
lars, 49c.

New York Curb Stocks.

[Furnished by Whelan, Duer & Lanahan, bankers
and brokers, Calvert Building.j

Cloging prices January 24 of the most active
curb securities were as follows:
Bid. Asked.

82

| 8
9573

195

195
245/8

7
312
834
1538

|10
314
3/8

5
40

30

75

35

10

*10

o

37

50

100
$9,000
10,000
7,000
1,000
3,000
1,000
6,000
5.000
2.000
3,000
1,000

i —— ]

I Adams Express 4s
Anglo-American Oil

Chicago Subway
Giroux Consolidated
Greene-Cananea
Hollinger

Intercon Rubber
Kerr Lake

La Rose Consolidated
Lehigh Valley Coal Sales Co...220 225
Mason Valley 8lVa 838
Manhattan Transit 1 1-16 1 3-16
Marconi (new) 53/
Marconi (Canadian) 5
Nipissing Mines Ol/g
Stand Oil 434
Yukon Gold 3/8
United (Cigar Stores 10812
Chicago Elevated 5s 981/2
Montreal Tramway 5s 10012
Pacific Gas & Electric Bs 91
West Pacific 58 ' Ar 2y “86 /2

: s e We Offer
NEW YORK CENTRAL LINES

4.% Equipment Trusts of 1913

108

Closing Quotations at New York. 083/

New York, January 24.—Closing quotations
at the New ‘!(nrk exchange were: -
Sales.

Highest. )
714 21,600 |

Amal Copper.... 72V8 42
27,000 | New York Bonds.

Am Agricultural. ..
Am Beet Sugar.. 3612 3612
32
1,800 New York, January 24.-—Bonds were
100 | irregular.  Total sales, par value, $2,000,-

American Can... 334
118
000. United States bonds were un-

large, $ﬁ 23.50: Nos. 3 and 4, §5ca$1. Muskrat—
Brown winter or No. 2, #o; do, fall or No, 3,
40: kits, ba6e; black, winter or No. 2, b5; do
fall- or No. 8, 45. Opossum—Large, full furred
and cased, 75a80c; medium, 40a50; small (scabs
no value), 15a25, Otter—Large-sized, $12al4; me-
dium, $9%all; small, $5a8.  Red fox, $la3. Rae-
coons—No, 1, large, $2.2502.60: do . do, medium
and small, $1.25a1.60; No. 2, a.r%e. 70 : 'Nos.
4 and 3, 10a40. Rabbits—Whole, each, 1%4c;
gstretched, do, ¥%ec, Skunk—All black, nearby,
$3.70a4; do do, Virginia, $3.2523.50; short stripe
2.25342.75: long, $1.25a1.60; white, 50aT5c. W]fl
cats,’ 2baolc,

J—

*Ex dividend.

west. Closing.
71

36
3112

5278

851/2 Closing Quotations.

[Furnished by Whelan, Duer & Lanahan, Bankers
and Brokers, Calvert Building,]

The closing quotations on the Baltimore Stock
Exchange were as follows:
Asked,

400

do p
Am Car & Fdy.. 5273 521/2
483/4

Bad.

Baltimore City 4s 1951

Am Cotton Oil.. ..

Am Ice. Securities 2312 23

American’ Linseed. 10Va

Am Locomotive.. 3912 381/2

Am Smlt & Rfg.. 72V/8 7158
10614

P
Am Sugar Rfg.. .. 11614
Am Tel & Tel._._13314 133
Am Tobacco. .._287 286
Anaconda Mining. 3712 37

i‘é la
39
714

Iéé'/a
287
S7

700

200
3,200

L _ s

-—

[ B ]

400
200
1,000

Elaction Notices & Meetings

™

FI'HE ANNUAL MEETING O THE SHARE-
holders of ‘ithe FRED BAUERNSCHMIDT
BUILDING ASSOCIATION to elect TWELVE
DIRECTORS for the enauingFe;ear will be held
at its office, 1S and S17 RREST ST., on
TUESDAY EVENING, January 28 1913.
WALLACE E. GROTHAUS,
ja25,28 Secretary.

Financial, Dividends, Eto.

e W W e W
it T — —

FFICE OF THE MONONGAHELA VALLEY
TRACTION COMPANY,
FAIRMONT, W. Va., December 28 1912
The Board of Directors has declared the regular
emiannual dividend of 2% per cent, on its pre-
erred stock, payable FEBRUARY 1, .1918, to
Rha 3} 'DCkhvﬂk}gﬁ of record at the close of business
anuary 27, . |
ThEI!' {rﬁnsfer bowoksmgill b&; cgflziae% at 3 o’clock
. M., January Jdi, , and w 8 reo
o’clock A. {I February 3, 1913. i
Dividend checks will be mailed.
Treasurer,
OF THE CONSOLIDATION COAL
BALTIMORI, MD., January 13th, 1913.
The Board of Directors has DECLARED THR

WALTON MILLER,
OFFICE
COMPANYX

REGULAR QUARTERLY DIVIDEND OF ONE\

ND ONE-HALF PER CENT. (1%%) on {t
é&p‘ltal Stock, payable JANUARY 3],% i 1913?
tou the Stuckh%ger%ﬂ{r{ record at the close of busi-

ness Janua y
{Thﬂ trane?:er books wiil remain open, Dividend

will be mailed,
checks T. K. BTUART,
ja14-16t Assistant Treasurer,

Bankers and Brokers

O O OO

GUSTAVUS OBER,

'BANKER AND BROKER, -

300 N. CHARLES ST.

BALTIMORE, MD.

CHCHCHOH OO OO HOH HCHOHHOH H HOHOHSHOHY

—

Banks

THE OLD TOWN NATIONAL BANK

COR. GAY AND EXETER 8STS.
UNITED STATES, STATE AND CITY
DEPOSITARY.
CAPITAL-------:--.--:---- 200,00’0
SURPLUS AND PROFITS... $100,000
AVERAGE DEPOSITS.....$1,600,000

JacoB W. Hoor, President.
AARON BENESCH, Vice President,
HENRY O. REpUB, Cashier,
Your Account Solicited.
Letters of Oredit. FYoreign Exchange,

NATIONAL EXCHANGE BANK
HOPEKINS PLACE AND GERMAN ST. §
Capital....cccvvevea..91,000,000
Surplus and Profits.... 710,000
Your Account WIill Be Appreciated.
Safe Deposit Boxes For Rent.
WALDO NEWCOMER, President.

R. V. LANSDALE, Cashier,

THE NATIONAL BANK OF BALTIMORE

Baltimore and St. Paul Streets.
Capital and Surplus over $1,500,000.
Assets, $11,000,000,
Accounts Solicited,

T. ROWLAND THOMAS, Pres,
W. BERNARD DUKE, Vice Pres.
J. ALBERT HUGHES, Vice Pres.
WM. J. DELCHER, Cashier.
SNOWDEN HOPFF, Asst. Cashier.

1C, B&

‘| Philadelphla Electric

changed on call.

U S ref 2s reg-101

U S ref 2s cou. 10l
US 38 reg....102Va
7S 8 cou....1022
U S 48 reg..--113V2
US 48 cou-...113V2
Panama 38 cou.l02

| All-Chal ctfs... 61
Am Agricul 681012
[IAmM T &T cv 4810612
$Am Tobacco 68120 |
Armour 4V2s_ .. 9178 !
Atchison gen 4s8. 9798
Atchison cv 4s8..102%8
Atchison cv bs.. 104
ACL Ist 4s.. 7434
iB & O 4s 973
iB & O 3les.. 9034
BRTocv 4s_... 89
1Cent of Ga 5s.10734
tCent Leather 55 9634
C & O 4vas...100
C & O cv 4Ves. 98214
TC & A 3l/2s8.. 638
C,B&Qjoint 45 9558
Qgen4s. 9638
C,M&StP cv 4V28104 V8
C,RI&P col 45 6314
C,RI&P ref 4s 8734 ;
O & S ref 4V28 _94348
D &M cv 4s... 9734
D&R G ref 5s 8334
istillers’ Bs... 6578
| Erie pr lien 4s8. 8534
{ Frie gen 4s8. ... 7534
i‘rie cv 4s ger B 76

| 1111 Cent Ist 4s 95'2
Int Met 4V28... 7934
Int M M 4l/2s. .

6514
fJapan 4Ves.__. 90V4

1EK C S ref Bs.._
Lake Shore db 4s
L & N unif 4s.__
Mol & T da .7
M, K& T 428
Missouri Pac 4s.
Missouri Pac 5s.
N Ry of M 41/28
N Y O gen 3V2s
Y O deb 4s.
INY, NH&H

cony' /28, .
N&W Ist 48 .
IN & W cv 4s..
Nor Pacific 4s._ .
Nor Pacific 3s..
10re S L ref 4s.
Pacv Sleg. ...
¥Pa con 4s__._.
Reading gen 4s.
St L&SF fg 4s.
StL &S F gen bs
St L'S W con 4s._

' $So Pac col 4s.
S Pae cv . 4s. . .
tSo Pac ref 4s.
}Snuthern Ry bs
Southern Ry 4s.
 Union Pac 4s._ .
Union P cv 4s..
IUnion P ref 4s
U S Rubber 6s.
U S Steel 2d 5s.
IV-0 Chem 5s..
| Wabash Ist 4s._ .
Western Md 4s.
Weet Elec cv 5s
Wis ('‘ent 4s. ..
TBid.

-

prices on the exchange were as follows:
Bid.

American Railways

(Uambria Steel Company

Cons Traction (New Jersey)-.. 7414
Electric & Power 4s

Electric Storage Battery

(General Asphalt

General Asphalt pid

Lake Superior Corporation

Lehigh Navigaticn

Lehigh Valley

Pennsylvania Salt

Pennsylvania Steel pfd

Philadelphia Company

Philadelphia Company' pfd

, 238
Philadelphia Rapid Transit..... 273
Philadelphia Traction

Tonopals . wew ol L
Tonopah Belmont

Union Traction

United Gas Improvement

Warwick

' IM”.“_'____ ..

Mining Stocks.

| NEW YORK, January
Com Tun stock. .08
*Com Tun bonds .12
Con Cal & Va. .12
Iron Silver....1.50
*T,eadville Con. .10
 Little Chief.-.. .05
‘Mex:ican ...... a8

T el e o

BOSTO‘N, J-':'lllllal'}"
Mohawk '

ORI Ea e
Small Hopes. ..
*Standard _._.__1
Yellow Jacket,
*Offered.

Allouez

*Amal Copper-. 71Va
American Zinc. . 2834
Ariz Commercial 3V8
'B&OCC &S M 5%
Cal & Arizona.. 66
Cal & Hecla....491
Centennial __.. 16V2
Copper Range.. 4814
East Butte Cop- 1312
Franklin 7 Vz
Giroux COons... 338
Granby (Cons... 69
Greene-Clananea,. 834
Isle Royvale...-- 23 /4
Lake Copper--.- 20
La Salle Copper 4V2
Miami Copper.. 24

Nipissing Mines_
North Butte..__
North Lake. ...
Old Dominion__
Osceola

Superior |
| Sup & Boston. .
Tamarack
USSRG& M._
USSRG&M pf
[’tah Cons
Utah Copper...
Winona: ..ive oo
Wolverine .. ...
*Ex dividend.

Chicago Futures,

Chicago, January 24.—The range of
for futures at Chicago was:
WHEAT.

Opening. Highest. Lowest. C
92548 93 9238
904 gQl2 8978
8838 89 8812

CORN.
Bigs °~ B2 Blis

July
September.

Closing prices were:

98

0238
987/8
94 4
86

70/8
87 4
87 V8
86 1/2
9012

8612
98
11112
O81/8
684
9l
97 /a4
101 V2
07 /4
7614
8l12
8058

Seaboard Adj bs 7634

94
93
03
10612
7778
99
061/8
95
1031/8
10178
97 V8
6314
83348
94
907/8

Philadelphia Closing Prices.
Philadelphia, Pa., January 24.—The closing

Asked.
401/
5114
75
85
5338
4014
754
31

9212

8012
107 4
94
60
48334
2314
27 /2
8314
578
8l/s
5078
8?7/3
|
9334

24.

Ontario .- . 5. 2.50

.20
.15
.00
.10

24,
53172
18

878 | Amal Copper bs_April

301/
2
48

2548

41 V4
49

1014

54348
3
67

prices

losing.
9278
9034
8878

5133 | larger than in 1912, while the galns for

i

City 4s 1954

City 4s 1957
Baltimore City 3Va2s 1940. ...
Baltimore (City 3V28 1980..__. 82
Cons Gas E LL & P 4V/28 8934
Jons Gas E LL'& P com

Cons Gas E L & P pid

Cons Gas E L & P notes_- - - - . .
(Citizens’ National Bank

Drovers & Mech Nat Bank

First National Bank

Maryland National Bank

Merch-Mech Bank. .. .o cecbhcna

Nat Bank of Commerce

National Howard Bank

National Marine Bank......_.
National Union Bank

Second National Bank

Western National Bank

AQgLA4s of S C

Fla Penslr Cons bs

Ga, Car & North Ist 5s

Ga South & Fla Ist 5s

New Or & Gt North 5s

New Or, Mobile & Chicago 5s.. 8534
Norfolk & Atl Term 5s
Potomac Valley Ist 5s

Seaboard Adjustment 5s

West Nor Car Cons 6s

AL G RiGhta L e Uy e
*k O | ﬂ'f Ct

Ga South & Fla

Ga South & Fla Ist pfd

Ga South & Fla 2d pfd.-.... hog! .
Northern Central Ry

Seaboard A L com

Seaboard A L pid.

United Rys & Elee Co

Western Maryland pfd

Chas City Ry Ist 5s

Chas Cons Ry G & E 58

Chicago Railways 58 |
City & Suburban Ist 5s 10412
Fairmont & Clarks Trac 6s-. .. 10|
Lexington Ry Co Ist 58 g
Macon Ry & I. Ist Cons Bs... 9858
United Rys & Elec Ist 4s..... 8434
United Rys & Elec inc 48_... ..
United Rys 3-Year 5s notes...[100l2
United Rys Fdg 5s

Va Ry & Power 58

Wash, Balto & Annap 58..... - 8734
Maryland Casualty Co

U S Fidelity & Guar Co

Colonial Trust Co

Fidelity Trust Oo

Mercantile Trust Co

MUNREY TR W ol 1o S s = o 101
Baltimore FElectric 9s

Baltimore Electric pfd

Charleston bs 1929

Cotton Duck 5s
Gary & Inter Rwy 68 notes_... 98

Gary Notes

German ‘Fire Ins Cv

G B S Brewing Ist 4s

G B S Brewing -—om

G B S Brewing inc 5s

Houston Oil com tr ctis
Houston Oil pfd tr ctf8. w o - -~
Houston Oil div ctfs
Jacksonville 48 1924 . v o .
Lynchburg (Va) 4s

M & M Trans Co (V T)

Baltimore
Baltimore

|

Penna Water & Power com.... 69
Penna Water & Power 5s

Cons Coal Co

Cons (Coal Ref 4&V2n

Cons Coal Ref bs
Fairmont Coal Ist Bs

Short Term Notes,

- Cllosing quotations for short term notes at
New York, January 24, by private wire of
Whelan, Duer & Lanahan, bankers and brokers,
Calvert Building.

Bid. Asked.

3__100/8 100348
3..100V8 100V4
8.. 9678 97

4__ 9938 9954
4__ 9838 9842

I
B & O 4V/2s8....June II
|
:4.._ 9938 99773
!
I
l
I

Brook Transit 5s.July
O & O 4V2s....June
Chicago Elev 58_June
Erie Railroad 5s_Oct.
Erie Railroad 6s.April

i

!

|

I

|

|

1914__10034 101
Gen Motor 6s..._0Oct. :

|

I

I

|

|

!

I

5_. 9934 1008
b5_.. 9778 988
4...9958 99743
4.. 9834 99
I16_.10038 1005%&
13__100/8 10014
14__ 974 972
14_.. 9934 100
13_.10034 101

Gen Rubber 4l2s.July
111 Cent 4V28.._July
Int Gt North bs_Aug.
Int Harvester 5s_Feb.
M, K&T 58.___May
Missouri Pac bs_.June
N Y Cent 4V2s_Mar.
Wesgting Elec 6s.Aug.

9
9
9
9
9
9
9
9
9
S
9
9
9
9
9
9

« _ Bank Clearings.

New York, January 24.—Dun’s Review
tomorrow will say: ‘‘Reflecting the pre-
vailing activity in commercial and in-
dustrial channels, bank exchanges at all
leading centers in the United States this
week aggregated $3,199,523,086, an in-
crease of 8.2 per cent., as compared with

last year. At New York payments
through the banks were 4.6 per cent,

|

knows.

To the investor there is a sinister warning in this story. It ig to the
effect that he who buys speculative stocks at a time when great operators
like Keene are giving out bullish interviews for the rise in the market,
is a little better than a fool for his pains; and that the only time when it
is ever reasonably safe to buy fluctuating securities is when they are
a drag on the market and nobody seems to want them or cares very

much about them.

all outside cities combined were 15.5

per cent.

IR—---

TRADE CONDITIONS

| Fundamentals Continue Very Sat-

isfactory.

New ‘York, January :24.—Dun’s Review
tomorrow will say: A

“Fundamental conditions continue very
satisfactory, and except in the securities
market, which has displayved more or
less uncertainty, there has been no
change in the general feeling of confi-
denca. Current reports from leading mer-
cantile and industrial centers are espe-
cially cheerful, both as to present opera-
tions and the immediate outlook. The
remarkable winter weather is producing
different effects in different: localities and
branches of business, causing some reces-
sion of ‘activity in certain trades and an
increase in other quarters. The absence
of heavy snow over the Eastern part of
the country has been very favorable to
raillroad traffic.”’

Bradstreet’s will say tomorrow:

“In the leading industries there

is

almost unanimous report of activity. Coal |

is an exception, however. Mild winter
weather helps the building trades, and
iron and steel lines are also well em-
loyed. Labor is® well employed, except
Fn the clothing lines at New York, where
many thousand employes are out on
strike.

‘‘Whent, including flour, exports from
the United States and Canada for the
week ending January 23 a% regate 6,882,-
129 bushels, against 3,043,494 bushels this
week last year. Corn exports for the
week are 2,671,682 bushels.”’

Pritchard’s Grain Review,

By JOSEPH F. PRITCHARD.
Special Dispatch to The American.

Chicago, January 24.—From a dull and
dragging as well as a weak wheat mar-
ket, there was a quick change to activity
and strength late today. A demand de-
veloped in less time than it takes to tell
it, and with the pit almost bare of offer-
ings those wanting wheat were obliged
to bid up for it. Considerable uneasiness
was shown over the deposition of the
old ministry by Turkey and the war sen-
timent expressed by the incoming cabi-
net. The buylng late was led by some
of the larger houses in the trade. Pro-
fessionals were also buyers, with the
May and July both eagerly sought.

When the corn shipments from Argen-
tina are consldered there is little uneasi-
ness as to the outcome of the crop. The
visible supply decreased 200,000 bushels
to a total of 3,315,000 bushels. . There
were 1,430,000 bushels off corn recelved
at primary markets today and the ship-
ments were 767,000 bushels, compared
with 1,415,000 and 620,000 bushels re-
spectively a year ago. Cash sales here
today were 165,000 bushels, of which 50,-
000 bushels were for export.

Oats rallied easily with corn and wheat,
and at no time showed a weak feeling.
Export buyers were not in the market
and the Argentina shipments were large
at 2,580,000 bushels.
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Boston Wool Market.

BOSTON, MASS., January 24.—The Commer-
cial Bulletin will say of the wool market to-
mMorrow: 57

“Were the law of supply and demand to operate
unrestrainedly at the moment there 'éi no ques-
tion but that the wool market would be not
only more active, but also stronger. On staple

it

wools there is no change in price, however, not- | fons for shipment,

the sluggishness of the market, and
there are dealers who are of the firm opinion
tbat the market in another month will be de-
cidedly active if the New York garment-workers’
strike is settled.

“The shipmentg of wool from Boston from
January 1 to January 23, inclusive, were 16,607,846

unds, against '22,305,995 for the same period
astt yvear. The receipts from January 1 to Jan-
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| good jobbing demand.

GCOMMERGIAL

BALTIMORE, January 24.
The flour market remains quiet. Wheat
closed 8§ to 145¢ higher. Corn closed firm

and unchanged. Oats quiet. Hay steady.
Straw firm.

iggs steady. Poultry firmer. Butter
about steady.

Quotations are for wholesale lots unless
otherwise specified.

- BREADSTUFFS.—FLOUR—Receipts, 5,251 brls,
including 2,256 for through shipment. Under mod-
erate demand the market is quiet. We quote per
196 1bs, in wood:

Comparative prices, Today.
Winter extra $3.90a4.15
Winter clear 4.20a4.45
Winter straight 4.60a4.75
REEILEY . PN S o s ed s in . 9.15a25.30

4.00a4.30

Spring clear
Spring straight 4.30a4.45 5.20a5.40
4.45a4.75 5.45a5.70

Sprin% : Fatent _ :
Mills best winter patents —ab.75 ——ab. 10

City
City Mills blended patent.... ab,ec0 ——ab,10
a4.80

Year ago.

3.80a4.00
4.25a4.40
4.70a4.80
4.75a4 .60

_{%}t:f Mills high-grade straight ——a5.45
City Mills choice family —2a9.15 —at. 40
V HEAT.——_R@CEIDI:H, 24,625 bu, including 228 bu
Southern. Shipments - from elevators, 99,730 bu:
stock in elevators, 1,339,087, There is a good de-
mand, for desirable samples of milling wheat, and
the limited receipts of this description from day
to day are kept promptly sold up. Ready sale
for good Southern, but offerings very light. A
31115_1]1 lot sold by sample at 98¢ per bu.

‘ I'ne market for Western opened firmer: January
2 red, 10&%.% spot. 2 red, 106%; No. 2 red West-
ern, 107%; February 2 red, 10714 nominal; March
2 red, 109 nominal, The demand was rather indif-
fﬂiﬂr’tlt)i' ’

settling prices were: No. 2 red Western, 1073%c:
Ng_ qufed, 106% ; No. 3 red, 10434: steamer N%.‘.':I
red 4.

The closing was firmer; No, 2 red spot and
January, 107c; February, 107% nnminal;p?blarch.
lﬂg’éﬁcﬁmﬂﬁ]’ ipts, 275,11 .

LN.—Receipts, ,111. bu, includin 7,690
Snuthe‘g}, Shipments from elevators, 140 595 I:u;
stock elevators, 1,374,288. Prime Southern in
good and steady demand, with white bringing
& premium over i,'ellc:w and mixed. Sales were
made of one small bag lot of white, by sample,
at 57c per bu delivered. Cargoes of yellow and
mixed sold at- 54%c per bu, and one small lot
of damp yellow at 53, delivered.

We quote track yellow corn, for domestic de-
livery, at 56%c per bu for carloads on spot.

Cob corn in fair demand for prime yellow
favorably located, and general market is steady
at around §2.85a2.90 per brl for carloads prime
n%{rb}i yellow %ﬁ spoi:.

Western.  open quiet. Januar MASsc:
mixed, 0B45%; February, :545, an{l Mzirch gﬂzt’
Only moderate- demand in eveidence at the
moment. Sales included car yellow (domestic)
Mount Clare elevator, 56%c; 5,000 March B4l

Settling prices were: Contract, btlec; steamer
m'!]‘xiEd’ '12;i no eataﬁblished nradea 50%5.

I'he closing was firm, t an .
February, 54%; March, 543f. BT

OATS.—Receipts, 27,707 bu, - including 18707
for shipment; shipments from elevators, 45.585:
stock in ' elevators, 745,246, including 579.649 for
export. Market quiet, with ample supplies for
the moderate demand. Closing prices were: No.
2 white, 391;2&39%: standard white, 38%a383%: No
3 white, 37%a37%; No. 4 white, 362361 kA
RYE.—Receipts, 7,691 bu. Shipments, 2619 bu:
stock in elevators, 158,195, Market . steady, with
some inquiry for good Western rye, We quote

¥ ton: No. 2 Western, domestic, :

do do, 63a64; No. 4 do do, 60a b1 ;
nearby, as to %uality. 55265,

JHAY.—Receipts, 193 tons.. Good to

timothy and mixed in fair demand and supplies

bag lots

medium

of gsuch only moderate. We uote, per :
1 timothy,  $18.50a19.00; standaqrd tin:ltjnthj,ﬁun' N
18.00; No. 2 timothy, $16.50a17.00: No. 3 timothy,
$14.{]d3,16.0{_]; light clover mixed, $16.00a16.50: No. 1
clover mixed, $15.00a15.50: No. ‘2 clover -mixed
$12.50a13.50; heavy clover mixed, $13.50a14.50: No. 1
clover, $13’.[[}&13.50; No, clover, $11.00a12.50 ‘no
established grade, $8.00a12.00; sample grade, as to
ku}d, quality and condition, $8.00a11.00,

STRAW.—Receipts, 20 tons. ' Market firm: fairly

_ We quote, ver ton: No. 1

straight rye, $17.50a18.00; No. 2 straight rye, $16.50
al7.00; No. 1 tangled rve, 2.90a13.00: No. 2
tangled rye, $11.00a12.00; No. wheat, $8.50a9.00;
No. 2 wheat, §$8.00a8.50; No, 1 oat, $9.00a10.00: No,
2 oat, $8.00a8.50. _

MILL FEED.—Receipts, 44 tons, including 29

: _ Market quiet; only a moder-

ate jobbing demand. We quote, per ton, in 100-
Ib sacks: géng bran, %%3.50324.{]0; flour to white
middlings, $26.00a28.00; Western middlings, $24.00:
city mills middlings, $24.00a24.50; city mills bran,
%‘%4{.}30320.00; city mills white middlings, $30.00a

.00. .

BUTTER.—Nice sweet table grades are in fairly

good demand and the market unchanged, We'

AR AR R a2 Lo n da o 2 o s ﬂ

ote, per lb:
‘burelaamery cﬁﬁﬁt.....“........................34

$3.60a3.80 |

10a72¢; No.’

—

Wlmaﬁ:

GAME.—Some inquiry for choice, fresh killed
wild ducks of standard weight, but market quiet
as arrivals have been mainly in poor condition.
Fair demand for fresh killed venison, We
uote: Venison saddles, per 1b,
eer, per lb, 16al8, Ducks, per
heavyweight, 90ca$l; Blackheads,
Canvasback, No. 1, $2a2.50:

$1al.25,

HIDES.—Fair and steady inquiry for No. 1
hides. We quote, per 1b: Green salted, well-
cured, 13al3%ec; slightly salted, 12al24: green
salted, riumaged, 12a12%2; do do, Southern, 12%%:
reen, lialZ; do, damaged, 10; dry flint, 21a22:
0, do, Gomaged, 18al9; dry salted, 19a20: do, do,
damaged, 1i7al8; dry calf, 18al9; dry glue, 10%a
11. Sheep skinsg, green salted, 50a7bc. Lamb
skins, 40as0c.
50 1bs, 10c;

air—Mallard,
choice, 3badlc;
Redheads, No, 1,

_ : do, over 50 1lbs, 9:
0Ox hides, per Ilb—Green Ealted,
9. Goat skins, each, 15a2c.
salted, 60ca$l.20. -
. LEAF TOBACCO.—Maryland.—Inspections dur-
ing the past week amount to 54 hogsheads, of
which 45 hogsheads were new crop groundleaves.
Reinspections were 117 hogsheads, presumably old
tobacco intended for the French buyers who are
now here on a short visit. Sales amounted to &6

14 hogs-

do, salted, 11.
_ 1(5:1110; green,
Calf skins, green

I hogsheads,

Ohio.-—Inspections amounted to only
heads and sales to 4 hogsheads.
likely be some sales of Ohio tobacca soon to the
French agents. Prices dr)er 100 1bs are:

Maryland—Inferior and frosted, firm leaf, $3a4;
sound common and greenish, $ia6:;: good common,
$6.50a8 ; medium, $8.50al0: good to fine red, $lla
16; fancy, $16al7; seconds, common to medium,
$4a7; do, good to fine, $7.50al1l; groundleaves, new,
$2.50a9; Bay tobacco, fire-cured, gm_s; upper coun-
try, air-cured, $4a13: unsound and badly mixed
packages from lc to_dc lower.

Ohio.—Inferior and frosted, $4.50a6.50: sound to
good common, $7a8.50: greenish to brown, $8all:
medium to fine red, $%al3: common to medium
spangled, $8al2; good spangled to yellow, $13a22;
air-cured, common to medium, $4a9: do, good to
fine, $9aZ22; wunsound and badly mixed packages
from lc to 3e lower.

WAREHOUSE STATEMENT.
Md, Ohio,
hhds. hhds.
Stocks January 1, 1913 1,287 2,695
Receipts since........ P T ves 169 36

’I.‘ptaJ_ ................... L : Té?fi 2, (ol
Deliveries (99 23

Stocks todaY.cesees Lk s ﬂ,t‘;ﬁ'r‘ 2.7{)8“
¥ Md. Ohio.

86 4
16

20

Total
hhds,

9,365
Total
%)

229

319

Sales this week
Sales previously

e = ey

Sales to dat@..iecicsagoooesses 299
Ground leaves to date, 1.4§'f hhds,
POTATOES.—Market faiily firm on prime

smooth, white potatoes of regular size, which

are in fair demand. Failr inquiry £for choice
sweets, We quote: White—Nearby, prime, bu box,
6labdc; Kastern Bhore Maryland, No. 1, bu, 59a60;

Western Maryland and Pennsylvania, do, do,

60a65: do seconds, bu, 40a50; New York, prime,

do, 65a70; Maine, do, do, 6370,

Carolina., brl $‘}:.50::_‘i.?5; Fasterm Shore, do,

$2.2502.75; cholce yvellows, bskt, 90ca$l; Delaware

and Jersey, do, brl, ‘jﬂ.*ﬁﬂﬂﬂ. Y

lina, brl, $1.50;1§; Vuginia,

-

—

do, $1.50a2,

STOCK ON THE WHARVES.

Calves—Choice, fat, smooth veals of handy
weight in fair demand, but prices were shaded.
We quote, per lb: Calves—Veal, choice, 9%ad%¥%c;
do, good, 9; choice, by rail or express, 10; rouzh
and neavy, per head, $8al6. ; :

SHEEP AND LAMBS.,—Fat lambs and choice
sheep wanted, but arrivals very few, We quote:
Choice sheep, 1b, 3adc; good, head, $2a2.50; in-
ferior, do, 76ca$1.25; old bucks, 1b, 2l2a3c, accord-
ing to quality and condition., Lambs—Choice
heavy an& fat, 7%%a8c lb; inferior and )f)onr, small
lambs range lower, say from 6 to Te¢ lb.

L

MARKETS IN OTHER CITIES.

Chicago.

CHICAGO, January 2.—The political ecrisis in
Turkey had its effect on. Board of Trade markets
today, all closing at prices higher than yester-
day’s. Speculators were inclined to the belief
that the new Turkish ministry means to reopen
the Balkann War. Wheat pit traders were caught
ghort overnight and the market most of the day
wag a little higher than yesterday’s close, At
the end prices agvmwad further, partly on reports
of five loads taken at New York for export.
Seaboard clearances were moderate—S868,000 bu
in wheat and flour. Primary receipts aggregated
901,000 bu against 502,000 a year ago. The aggre-
gate crops of the Argentine, Australia and New
Zealand are estimated at 321,000,000 bu over last
year, : . :

A  belief prevailed in the corn pit that im-
portant New York cotton speculators have turned
some of their attention to the long side of
maize, particularly May options, with a side line
of July. This belief and \an advance at Buenos
Ayres in the face of the wet weather  in the

e

republic held the market stcady, although cash 1

to lc¢ lower,
were dull,

corn was % _
Oats with

have

but advanced slightly
wheat and corn. The market appearced to
been oversold yesterday. bSHpot duil.
Provisions, were .in fairly active demand today
in ant.icipafnu of a decrease in hog receipts and
the .marketf for futures closed 5a7ls to 17%ec wup.
Butter aftive; creameries, 24a3d'sc. liggs steady;
receipts, ",027 cases; fresh receipts, at mark,
cases included. 19a22: refrigerator firsts, 16%%al7;
firsts. 22146a223;. Potatoes steady; receipts, 37
cars: Michigan, 47ab0c:; Minnesota, 45a48: Wis-
consin., 44a48. Poultry steady: dressed 'turkeys,
2¢: chickens, 13: springs, 13,
Cash prices: Wheat—No, 2 red, 110alldc; No.
3 red, 102al108: No. 2  hard, 91a9%; No. 3 haid,
00a94: No, 1 Northern, 90%a91%; No, 2 Northern,
%‘n, 3 Northern, 84a87: No, 2 g, 37a

28a30c: whole |

Bull hides, per Ib—Green, under | §

Theres will

Sweects—Narth

ams—North Caro-

Maturing January, 1918 to 1928, at Pricg‘s to Yield

4.65%

Alex. Brown & Sons

- Foreign and Domestic Bankers
Baltimore

Founded 1800. ' Oldest Banking House in the United States.

| New York Central Lines

474% Equipment Trust of 1913
Due Jan. 1, 1914, to Jan. 1, 1928

Yielding about 4.65%

Full particulars on request

Kean, Taylor & Co

Memters New York Stock Exchanne.

30 Pine Street, New York

The ldeal Investment

is one which combines these three essential features:—A reasonadle '
income; a reasonable salability, and a satisfactory equity. We have
on hand a list of mortgage bonds which answer these requirements.

We would be glad to send CWowlar Ne. 48 fe those inierested.

A. B. Leach & Co

Investment Securities

149 Broadway, New York

PHILADELPHIA

CHICAGO

BOSTON

bonds..

1 49 Wall

Philadelphia

l

Street,

Chicago

| Prudent Investors
Compare Results

For the benefit of those investors
who investigate before they in-
vest we have issued a revised edi-
tion of our booklet,

| “The Most Satisfactory Bonds”

This booklet shows, in charted
diagrams which make compari-
sons easy, interesting and profit-
able, the relative returns to the
investor from different classes of

- You can see’ at a glance why
the banks have increased their
holdings of this class of bonds
by sending for Booklet A79.

'N.W.Halsey&Co. |

New York

San Francisce

Are You' Interested in
High Grade Investments

Ask us to send you
Special Circular No. 52

Lawrence Barnum & Co

Bankers

1421 F St., N. W., Washington
New York Philadelphia Pittsburgh Boston

The Americar is the best ad-
vertising medium in Baltimore.

It is read hy those who buy, by
those who patronize their home

stores.
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