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'PRIGES ADVANGED

ON BRISK DEMAND

GOOD GAINS WERE RECORDED
THROUGHOUT LIST.

il

Profit-taking Sales in Last Hour

- Largely Reduced the Rise—Ap-
parently the M’ovéﬁﬁent Was Di-
rected Chiefly 'Againgt Short In-
terest, Which Rushed to Cover—
C'an’?.Strof'gg-'a'nd-Act-i_ve.- | |

New York, January 30.—Trading, was on
a considerably larger scale today in both
bonds and ' stocks.  The market lost” the,
uncertain tone of the previous session and

-vi_goré_lm advances were made through the
list. - Almost: all. of  the leading stocks

)
e

were In brisk demand, and gaihg  of
points or more were recorded among such
standard issues as Reading, Union Pa-
cific, Steel and Amalgamated @ Copper.
Profit-taking sales in the last hour largely
reduced the advance.

The improvement in the tone of the
market could not ‘be said to be due to
any positive new influence, for the day
was without the introduction of any fac-
tor of sufficient importance to account for
the character of the trading. Apparently
the movement was directed chiefly against
the short interest, from which came a
large part of the demand. This view of
the day’s operations was supported by
the manner in which, once or twice dur-
ing the session, prices were marked up
buoyantly as bear traders rushed to cover.

Further manipulation on a large scale
of American Can stocks had much to do
with the market’'s activity. The common
stock was pushed up over five points to
459 within less than 2 points of the
high mark reached last October., The pre-
ferred moved up 234 to 12915. No definite

information has been given to disclose a
solid foundation for the rise, although
there have been rumors of the Kkind,
which naturally accompany such a move-
ment, common among which was a re-
port that some action would be taken
toward paying off the accumulated dlvi-
dends on the preferred stock. Southern
'acific, which was exceptionally strong
vesterday, was comparatively heavy today,
dlthough the December statement showed
a gain in net revenue of $444,000. Norfolk
and Western slumped over 2 points from
its high price on announcement of the
forthcoming issue of 4% per cent. con-
vertible bonds to be offered to stock-
holders at 10215, London's transactions
today were on a larger scale and there
was some direct buying of Amalgamated
by Paris and Canadian Pacific by Berlin,

.

Rates for Money.

New York, January 30.—Money on call
steady at 216a3 per cent.; ruling rate, 234 ;
bid, 234; offered at 27. Time
loans firmer: 60 davs. 3%4a314 per cent.;

=

Financial, Dividends, Etc.
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IVIDEND NOTICES.

CONSOLIDATED GAS ELECTRIC LIGHT
AND POWER COMPANY OF BALTIMORE.
The Directors of the Consolidated Gas Electric

Light and Power Company of Baltimore, at meet-
ing held on January 30th, 1913, declared the
regular dividend of 3% on the Preferred stock for

8iX ‘months ending March 3lst, 1913, payable April

o Ist,, 1913, ./to holders of record as at the close of.

':-; .cent. on the Common stock for the
'March 31st, 1913, payable April 1st,

business on March 3lst. 1913,
Stockholders depositing Preferred stock for ex-
change for Common stock., in accordance with

circular letter of January 28th, 1913, addressed to

Preferred stockholders, will be entitled to the

¢ genri-annual dividend on ‘the Preferred stock, pay-
Iab-le April 1st, 1913.

There was also declared a dividend of 1% per
lcéuarter ending

13, to holders

B v of record as at the close of business on March

20th, 1913.

be due FEBRUARY 1,
THE BALTIMORE TRUST COM

7 o
10 o'clock A. M.,

' ()FFICE

CPRGULAR

‘Capital Stock, payable JANUARY
‘'t the Stockholders of record at the close of busi-

 ja27-dtfed

JOHN L. BAILEY,

*ltdlt_ Treasurer.

| fITHE BALTIMORE TRUST COMPANY,

— s, e — i

issues of bonds will
D913, at the office of
PANY: x

D. C.).

Coupons on the followin

City and Subuwrban Ry First 58 (Wash,,

Metropolitan Railroad® First 5s,

Raleigh and Charleston P. L. 4s,

Raleigh and Charleston Con. 4s.

Alabama Cons. C. & I. Trustees Cert,

Roanoke Tract. & Lt. First & Col. 5s.
THE BALTIMORE TRUST COMPANY.,

: | et EDWIN W. POE,

jaol-3t Treasurer.

FFICE OF THE MONONGAHELA VALLEY

TRACTION COMPANY,
FAIRMONT, W, Va., December 28, 1912

" The Board of Directors has declared the regular
‘semiannual dividend of 2%
ferred stock, payable. FEBRUARY 1, 1913, to

)er cent, on ity pre-

the stockliolders of record at the close of business

January 27, 1913,

The trausfer books will by elosed at 3 o’clock
M., Januarv 27, 1913, and will be reopened at
February 3, 1913,
Dividend checks will be mailed.
g | WALTON MILLER,

Treasurer,

OF THE CONSOLIDATION COAL
COMPANY
BALTIMORE, MD., January 13th, 1912.
The Board of Directors has DECLARED THE
UARTERLY DIVIDEND OF ONE
ALF PER CENT. (1%%) on its
S15T, 1913,

AND ONE-

ness Janum?f 23d, 1913, .
The transfer books will remain open. Dividend

checks will be mailed,
T. K. STUART,
jal4-16t Assistant Treasurer.

s
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'Election Notices & Meetings

T g Nl

BALTIMORE, MD,, January 30, 1913,
ritHE ANNUAL MEETING OF THE STOCK-
holders of the MOUNT VERNON-WOOD-
BERRY COTTON DUCK COMPANY will be
held in the Office of the Company, 401 CONTI-
NENTAL TRUST BUILDING, in the City of
Baltimore, on WEDNESDAY. Feh-ruar}; 12th, 1913,
at 12 o’clock noon, for the ELIECTION OF DI-
RECTORS and for the transaction of such other
business as may come before the meeting.
1t H. L. SMITH, Secretary.
e

SAVINGS BANK OF BALTIMORE,
JANUARY 27, 1913,

Notice is hereby given to MEMBERS OF THE

CORPORATION OF THE SAVINGS BANK

"OF BALTIMORE, That an Election for TWEN-

TY-FIVE DIRECTORS to manage the concerns

of said Bank for the ensuing year will be held

at ‘their office on TUESDAY, the 4th day of

IFebruary next, from 12 to 1 o’clock,

WILLIAM H. CONKLING,
President.

Bankers and Brokers

03500700 0 0 0 0 0 0 0 0020500020300 0 0Tgle

3 ' '
' GUSTAVUS OBER,

BANKER AND BROKER,
300 N. CHARLES ST.

BALTIMORE, MD.

Banks

L N L T UNMMW

THE NATIONAL BANK OF BALTIMORE

Baltimore and St. Paul Streets.
Capital and Surplus over $1,500,000.
Assets, $11,000,000.

A ccounts Solicited.

T. ROWLAND THOMAS:, Pres,

W. BERNARD DUKE, Vice Pres.
J. ALBERT HUGHES. Vice Pres.
WM. J. DELCHER, Cashier. |
SNOWDEN HOFF, Asst. Cashier.

THE OLD TOWN NATIONAL BANK
COR. GAY AND EXETER STS. .
| UNITED STATES, STATE AND CITY
| ' DEPOSITARY.
AR ITAL . : s, o divh vaews 5200000
SURPLUS AND PROFITS... $100,000
AVERAGE DEPOSITS.: $1,600,000
JacoB W. Hoox, President.
AARON BuNESCH, Vice President,
HeNrY O. REpUER, Cashier. |
. Your Account Solicited.
Letters of Credit. Foreign Exchange,

NATIONAL EXCHANGE BANK

§ HOPKINS PLACE AND GERMAN ST.
| RRDITAL Sl e miiein o $1,000,000
Surplus and Profits.... 710,000
Your Account Will Be Appreciated.

Safe Deposit Boxes For Rent.

- WALDO NEWCOMER, President.
““R. V. LANSDALRE, Cashier; - -

Y

90 days, 3%a4; six months, 4a41j. P_riuie
wmercantile paper, 414 '

a9 per cent.. .

I:'_-hange steady, with

bills, 4823%.

Alexander Brown

il

Foreign Exchange.

New York, January  30.—Sterling = ex-
business in
bankers’ bills at 483.40 for 60-day Dbills
‘:_md at 487.50 for demand.

actual

— e 2 gl

& Sons,

Commercial

‘Baltimore,
report the sterling market easier, as fol-
lows: Bankers' sterling, posted rate, de-

mand, 488; 60 days, 484. Actual rates for

round amounts, demand, 4871;: 60 days,

4831/

guilders,
commercial, 60 days,

60

39% .

.._...‘.

Bar Silver.

ve)

quoted at 62
dollars, 4815,

e

- —

cents ' per ounce.

g

Commercial, 60 days, 48214,a48315.
Bankers’ francs, demand, 51614; 60 days,
0209%: commercial, 60 days, 52174.
ers’ reichsmarks, demand, 9514 ;
9415 ; commercial, 60 days, 9414. Bankers’
demand, 403§; 60 days,

Banlk-

d 'I.Ifi }r S‘g

Closing Quotations at New York.
New York, January 80.—Closing quotations

Amal Copper.... 7458
Am Agricultural. 5334
Am Beet Sugar.. 3814
American Can... 4534

Am (Car & Fdy.. 5334
Am Cotton Oil_._. _._
Am Jce Securities 2378
American. Linseed 1114
Am Locomotive.. 41
Am Smilt & Rfg.. 74384
do pfd
Am Sugar Rfg___11758
Am Tel & Tel._._13314
Am Tobacco.._._28834
Anaconda Mining. 389%%
Atechison

do; pld. Lo ey 102
Atlantic Coast L. _.
Balto & Ohio._.__102V2
Bethlehem Steel.. 3934
Brook Rap Tran. 9134
(Canadian  Pacific.242
Central Leather.. 29
Ches & Ohio_.... 7858
Chicago Gt West _._
C, Mil & St P_..114
Chicago & N W__137V4
Col Fuel & Iron. 37
Consolidated Gas_. 13812
Corn Products.__. 16
Del & Hudson.._.. .
Denver & Rio G.

Distillers’ Secur. _.
Erie
do Ist pfd
do 2d pfd
General Electric_1421/42
Goldfield Cons_... 2
Goodrich Rubber. 63V/8
Gt North pfd...129
Gt North Ore ctfs 404
Illinois (Central._ 12878
Interbor Metrop..* 1958
do p 6538
Inter Harvester_._1 15548
Inter Marine pfd. 1912
Inter Paper 12578
Inter Pump 16/8
Kan City South.. 2684
Laclede Gas el
Lehigh Valley..__16354%
Liouis & Nash._._13912
M, StP &S S MI4]Va
Mo, Kan & Texas 2758
Missouri Pacific. . 428
National Biscuit._ 122
Nat Enameling.. 1914
do p 921/4
National Lead._._
N Ryof M 2d pfd. 25
Nevada Cons._.__. [8l2
N Y Central. .._.10934
N Y, Ont & West 32348
Norfolk & West_._113V4
North American.. 8078
Northern Pacifie.120Vs8
Pacific Mail 3012
Pennsylvania._._._123V/8
People’s Gas._.__116
Py O Q& St
Pittsburgh Coal.. 2354
Pressed Steel (Car.
Pullman Pal Car.
Reading |
Rep Iron & Steel. 26
do pfd 87 Va
Rock Island Co_._. 234
do pfd 42
Sears-Roebuck. . _20812
St L&S F 2d pfd. 2712
Seaboard Air Line 20548
481/4
S-S Steel & Iron. 4514
Southern Pacific_110
Southern Railway 2778
.. 8034
Tennessee Copper. 348
Texas & Pacific. 2 20548

- -

- —

- -

| Union Pacifie..__16] 12

U .S Realty

U S Rubber

U S Steel

do p

Utah Copper-... 5558

Va-Car Chemical. 3834

Wabash it

do pfd 1314

Western Maryland 4378

Western Union_._. 728

Westing Electric. 75

Wheel & L Erie.. ..
Total sales

0434

at the New York exchange were:

‘Highest. Lowest. Cllosing. Sales.
7358 38,000
00

7238
5334
3734
42
126

b3l/2

5312
3734 |

b3l/~2
5l
2334
i 1/8
40
7334
10534
|1 7/8
133
287
381/8
105348
10134
|30
10214
3814
9l
24012
281/2
78348
| 658
11312
|361/2
3534
13814
1534
164
2 |
38
|81/2
3134
483/4
4038
1423/3
2
63/8
12834
3934
127 1/2
i9V8
64l/8
11412
9578
25/8
6
26 1/2
103 1/2
162/8
| 39
140 1/2
27 /2
4134
12112
| 8
90
53
24
181/8
109
32
111348
8034
11914
301/
123
11534
10112
23
33
163
16514
251/2
87
2234
401/2
207 /2
27 /4
20
473/
44
108548
2758
80834
34
201/2
15978
90
722
6534
6478
1108
5434
3812
334
I3
421/
72
74 V4
Y%

231/2
I
4034
734
10578
|1 7V8
133
28778
3758
|0534%
|02
102
3812
9114
240\V/8
287/8
7778

11314

137
35V2

138
1378

664,600 shares.

New York C

and brokers,

Adams Express 48
Anglo-American 0il
Braden

Braden 6s.:

Braden 7s

IU S ref 2s reg.10] .

(Chicago Subway
Giroux (Consolidated
sreene-Cananea
Hollinger

Intercon Rubber
Kerr Lake

L.a Rose Consolidated

Mason Valley
Manhattan Transit
Marconi (new)
Marconi (Canadian)
Nipissing Mines
Standard Oil

| Yukon Gold

United Cigar Stores
Chicago Elevated 5s
Montreal Tramway 5s

West Pacific 5s

[ Furnished by Whelan, Duer & Lanshan
_ i Calvert Building.]
Closing prices January 30 of the most active

curb securities were as follows:

Lehigh Valley Coal Sales Co.-.-215

urb Stocks.

Bid.

British-American Tobacco

31-16
3

8la
1 1-16
538
32
878

1,100

453/2135,900
12814 26,

00
'300

. - -

400

300
9,200
200
600
600
‘900
2,400

2,700 |

100

1,800

B

\ Amal Copper- - -
cLIs v American ZinC. -
4075 ; I Ariz Commercial
vB:&' C.C & Si'M
(fal & Arizona. -
(Jal & Hecla.. . _-495
- | Centennial
New York, January 30.—Bar silver was Copper Range_. 48V2
Mexican | East Butte Cop-
Franklin

riroux Cons. .-
Granby Cons. ..
Greene-Cananea .
Isle Royale. .._.
Lake._.._.3
| Lake Copper._ _._
‘La 'Salle* Copper
Miami, Copper-. 24

| Ton opah Belmont

{ Union Traetion Jolb o
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United Gas® Triiprovement

3 Warwick

Welsbach 5s

Com Tun stock .
*Com Tun bonds
Con Cal & Va-
Silver. .- 21,

Iron

*eadville Con:
Little Chl(‘f Pl M L

Mexican

Allouez

Kerr

September.

900 |

3,200
3,100

400
1,200

— -

2,800 |

400
2,300

1,200 |
28,100

4,700

L. BB

. bankers

Asked.

84

- 20

9548
|92
192

25

7

338

87/8

1512

912

3i/8

314

230

Q"

| /3

5548
41/2
9

436

38

1 10VAa

Pacific Gas & Electric bs

L

tal sales, par . value

prices were:

U S ref 2s cou-10|
U S 3s reg....10212
U S 38 cou__..10212
U S 48 reg. ... 11312
US4 couL-...113l2
Panama 3s cou. 10214
TAll-Chal ctfs_.. 6112
Am Agricul 55.10134
Am T & T ev 48106
FAm Tobaceco 6s121
Armour 4Ves__. 91314
Atchison gen 4s. 9734
Atchison cv 4s..102738
Atchison cv 5s.. 104152
YA C L Ist 4s. 95
97 Va
B & O 3las_._. 9112
B-RT evid4as.l.. 91
1Cent of Ga 5s.10734
Cent Leather 5s. 96548
C & O 4 25___10012
C & O cv 4V/28. 9238
& A 3les... 6334
& Q joint 48 9534
& Qgends. 9534
&StP cv4 /2510434
11&P col 48 6334
RI&P ref 48 871/2
S ref 4l/2s. 9414
H cv 4s_ .. 98
D&R G ref 5s. 8358
Distillers’ 5s... 6614
Erie pr.lien 45. 8638
Erie gen 4s.._.. 76
Erie ¢v. 4s ser B 76
II1 Cent kst 4s. 9512
Int Met 4l2s__ 813
Int MM 4l28__ 6558
Japan 4Vz2s__.. 9003
K Sref bs_.__ 9812

= o b

i

ulll

garhodon

ee &

American Railways
Cambria Steel Company

Electric & Power 4s
Electric Storage Battery
General Asphalt
General Asphalt, pfd

Lehigh Navigation
| Pennsvlvania Salt
Pennsylvania Steel pfd
*hiladelphia Company

riladelphia Electrie

]’J

LRI Varieyy . o

New York Bonds.

New. York, January 30.—Slight irregu-
larity devetoped in the bond market.
| , $2,780,000.
States 3s declined 4

on call.

tLk Shore db 4s
L& N unif 4s_ _
M, K&T 48 _ .
IM, K & T 4128
IMissouri Pac 4s
Missour: Pac b5s.
*N Ryof M 4128
N Y C gen 328
N Y C deb 4s.__
INY. NH&H
conv Sles_...
N & W lst 45_ _
N & W cv 4s8..
Nor Pacific 4s. .
Nor Pacific 3s..

3O0re S L ref 4s.

Pa cva3V280. . .
Pa con 4s

Reading gen 4s.
StL&S K fg4s_
St L & S F gen 5s
St 1. S W con 48
Seaboard Ad] 5s
So Pac col 4s..
So Pac cv 4s...
So Pac ref 4s_._
Southern Ry 5s.
Southern Ry 4s.
Union Pac 4s..
Union P cv 4s.._
$Union P ref 4s.
iU S Rubber 6s
U S Steel 24 5s.
Va-Car Chem bs
Wabash Ist 4s__

“W-P Terminal 4s
Western Md 4s.

West Elec cv 5s
Wis «Cent 4s___
*Offered.

PR e e —————

Bid.
4038
5112

Cong Traction (New Jersey)... 741/

hiladelphia Company pfd

Philadelphia Tractioniceceew-. 832

Tonopalle csenncanenanannnna 578

08l/2
10012

90

8738

To-

United
Closing

9212
99
94
8614
70
8634
87
87 V4
90548

86\/8

081/
112

08l4

68

9]

0738

97 Va4
76
8112
8054
77Vs
9412
931/2
9312
10612
7778
99
06172
95
103
102
9734

6212,

27
8312
94
91

iBid.

Philadelphia Closing Prices.

Philadelphia, Pa., January 30.—The closing
prices on the exchange were as follows:

Asked.
4012
52
75
85348
5334
4112
76
31
93
8112

107 V4
94
491/4
44.1/4
24378
2734
8334

6

January. . .

B o W e e S

Mining Stocks. 2]
NEW YORK, Jahuary 30.

.08
2
i
50
.08
03,
A

Ontario
Ophir

B e e i et

81/8
Bl
6038
107/8
8334

25

Sinall Hopes... .15
 *Standard
Yellow Jacket.._

*Offered.

e 100

.16

A BOSTON, January 30.

39 Mohawk
731/2
31
314
6l/2
66

North
Old

Osceola

16 Quincy

1414
734 |
3V

69
834

2812

I1-16

20

43/4

Winona

o

Shannon
Superior

Sup & Boston. _
Tamarack
USSR & M.. 41
USBSR&M7pf 498
Utah Cons
Utah GQopper... 5434

Nevada Cons. . _
Nipissing Mines.
North Butte.___. 3| /4.
Lake s 25
Dominion. . 48

Chicage Futures.

Chicago, January 30.—The range of prices
for futures at Chicago was:

WHEAT.

54
|81/
87/8

| 34

1012
31/2

Wolverines .. ... 6712

Opening. Highest. Lowest. Closiny.

927/8
9012 0l
891/ 8912

CORN.
5134 51738
521/2 5258
5312 5358
OATS.

34
348 348
3373 3378
PORK.

19.30
19.1712
LARD.

- .

9314

34

19.25
19.15

10.25

10.271/2 10.30

10.27V2 10.27 V2 |
SHORT RIBS.

|
|

January... .10.20

May... -

- -

G278
a0 /2
89 l/8

5|12
52348
53l

3378
34
3334

0

)
22

981/8
9034
8938

5158
52578
5333

3373
34
3378

20
A7z

LOCAL STOCK EXCHANGE

BALTIMORE, January 30.
The Consolidaed Gas Company’s finan-
cing plans had the effect of further ad-
vancing the price of its preferred stock
to its maximum figure, 12035, and a gain

of

at 119,

nearly one
common stock

point for

but it has sold

the day.
was fractionally
as high as 120.

The
higher,

The common stock was today placed on

a 0

cent.
the 6

This stock may
share for the

per

cent. basis, but

per cent.

on

April

at the market
price it would yield only about
Six months’ interest is payable on
preferred
be exchanged share for
comimnon stock and

O per
1.

is re-

deemable at 120, which price must' be paid

for shares not exchanged in
the company
 issue of preferred stock,
Miners’ Bank was slightly firmer at

may get rid

order that
of the
Merchants and

euntire

¢6)

1_!—,

~The general market showed very little
life and prices were steady and showed
practically no change.

-'-I-—q.l._..-l—i =

Baltimore Stock Exchange Sales.

{ Furnished by Whelan, Duer & T.anahan, Bankers
and Brokers, Calvert Building. ]

Sales on the Baltimore Stock Exchange were

as follows:

2
10
100
200
10

5

205
70

25

65

10

5

50
150
10

o5

20
$1,700
4,800
1,000
2 000
{,000
2,000
1.000
1,000
1,000
2,000
4,000
1,000
2.000
600
1,000
1,000

Baltimore
Baltimore
Baltimore
Baltimore
Baltimore
Baltimore
Baltimore
(Jons Gas b5s

shares A C L Rights
shares
shares
shares
shares
shares
shares
shares
shares
ghares
shares
shares.
shares
shares
shares

shares

Kentucky Sec

MORNING SESSION,

Cons Gas E L & P pfd.120

Cons Gas . E L & P pfd.11934
Cons Gas E L & P-com. 119

Fid & Deposit Co
Houston Oil pfd tr ctfs. 6412
Houston Oil com: tr ctfs.
Houston 0Oil com tr ctfs. 20Vs
pid
Merch-Mech Bank
Mercantile Trust Co.-...160

National Union Bank___13712
Penna W & P com
Penna W & P com
seaboard A L. com
Western Nat Bank

20

712
32

shares United Railways com.__. 232

A C L Conv Deb 4s
A C L Conv Deb 4s

AT of O DR ietial. oo Bk 104
Balto Elec 5s (stamped) '

Cotton Duck B5s
Col & Green
Cons Gas bs 1939
Cons Coal Ref bs.
Ga, Car & North 5s
Ga & Pac Ist 6s

Jamison Coal & Coke

Macon, -Dublin & Sav Bs

United Railways 4s

UmitediRye FAd@ 08 . 0. o s el 8

United Rys Fdg 5s
United Rys income 4s
United E LL & P 425

AFTERNOON SESSION.

shares A C L Rights

ghares"A O, Righte. .l buse

shares
shares
shares
ghares
shares
gshares
share

shares
shares

A ¢ L Conv Deb 4s

Balto Elec 5s (stamped)

Cotton Duck bs

Cotton Duck bs

Minn & St Paul Jt 5s
Marvland 4s 928

Norfolk & Ports Trac
United Rys income 4s
United Rys Fdg
United Rys Fdg 5s
United Rys Fdg 5s
United Railways 4s
Va Mid 4th 3-4-5s

_.-

Closing Quotations.

[ Furniched by Whelan, Duer & Lanahan, Bankers
and Brokers, Calvert Building,]

The closing quotations on the Baltimore Stock
Exchange were as follows:

o8
43
4w
4s

City
City
City
ity
City 328
(:{II:}’ 31/2s
City 3l/zs
1939

1960

930 L
194070 4
j980. ...

Cons Gas 425

Cong Gas. E L & P '4)/28. . oia-
Cons Gas E LL & P com

*Cons Gas E L & P pfd. .. ... ekl
Jacksonville: Gas B8 . i cnweesa

Citizens’

National Bank

Drov & Mech Nat Bank
Farm & Mer Nat Bank
F'irst National Bank

Merch-Mech
Nat Bank

National
National
Alabama

Bank

of Coommerce
Howard Bank
Marine Bank
Mid b5s

ANCH Irlony  Leb @l L0 it iy

A C

L Cons 4s

A (O L of Ct ctfs 5-20s

1A CLoOo S Q
Col & Green

st 68

Ga & Ala (Cons 5s
(Ga, Car & North Ist Bs

(a South & Fla

|st Bs

Bid.
10214

85

-_—

New Or, Mobile & Chicago 5s.. 8
Norfolk & Atl Term bBs
Petersburg b5s Class A

Potomac

Valley Ist 5s

Raleigh & Augusta 6s
Seaboard Adjustment 5s
West Nor Car Cons 6s
A G Lol Tl
Monongahela Valley pfd
Northern Central Ry
Seaboard A L com
peabeard’ A" Hiepldis A 2P La iy’ 48
United Rys & Elec Co

Aug Ry & Elec Ist 5s

Balto, Sp Pt & Ches 4V2s._ _ __
Chas City Ry Ist bs

Chas Cons Ry G & E Bs

Chicago

City & Sub (Wash)

Danville

Railways bBs

st B L@
Trac & Power Bs_.__.._

10312
9414

Fairmont & (Clarks Trac 5s_-___101
Maryland Electric 5s_ _ ... __ 3

Metropolitan (Wash)

Minn &

iat b8 s .
St Paul Jt 5s

10434
10314

United Rys & Elec Ist 48_____ _._
United Rys & Elec inc 4s
United Rys 3-Year 5s notes_._. 99743

6212

941/
87 /2
8338

Baitimiore ' Erust 'Cosi - vd u L s |59

Fidelity

Trust Co

Maryland Trust Co
Mercantile Trust Co
CIRon  Trust S S Guasl Sageran
Baltimore Brick B5s

Baltimore Brick

com

Balto Brick Co pfd

Baltimore Electric

pid

Cigar Machine Corp of America_ .
Joitond Back BBL ol e Ll i 772
G B S Brewing Ist 4s_..._._ SR 5
G B S Brewing inc¢ 5s
German Fire Ins Co

Houston

0il com tr .ctfs

10
18

| i B
Hﬂuﬁtﬂn Oil Dfd tl‘ -.ctfs-n_n__qn_-_-j b e

Cons Gas E L & P com._.119

Cons Gas E I & P pfd.120

Cons Gas E L & P pfd.120V4
Cons Gas E L & P pfd.. 120152
Houston Oil com tr ctfs. 20l/38
Houston Oil com tr cffs._
Mercantile Trust Co_-._._161
Munsey Trust Co
Norfolk Ry & L com... 2612
ghares Western National Bank. .

2014

3912

) P - MR AT P A

Asked.
07
97

10212
991/

10334
98

9412
9734
10534
10334
85
6234
1008

95
388

L

250
122
161

éé 4
26 . .
46348

134

78
50

201/
2034
65

)

{ (len Rubber 41/2s.July

|

I

L Bpring

| Creamery choice

{ small and slips, 13aldy.

|

M. &

_ HI & O 4%"23_ oL Ldune

Uity Mills spring patent

BT % ) 1 SRS M SRR B g Bl

Houston ;Oil div etfs... .- ._ .. - 842
A RS BR Y ela SN TR G o B e
Milwaukee Ref4Vzgl . _ .. L. 983V2
Penna Water & Power com._.__ 6934
Penna Water & Power 5s
Pullman Vent pfd L
United Eléc lst Cons 4Vzs. ... 93
LR aRT] KOG e T TS SR L 10234
Cong' Coal; Refrdl2g. U .0 __. .
Ccons Coal Ref 5Bs
Fairmont Coal st 5s

8512
g 6912
-;'EJ /2
03
20

éél/a
93
96 14

* Asked.

-

Short Term Notes.

Cllosing quotations for short term notes at
New York, January 30, by private wire of
Whelan, Duer & Lanahan, bankers and brokers,
Calvert Building.

% Asked.

10014
97
9934
98573

100

101

100
98
09078
99

10034
06

10014
9734

f0033

100
9978

100

101

Bid.
3_.100
8.. 9634
4__ 9914
4__ 9838
4__ 9958
4__10034
5_.. 9934
5.. 8734
4__ 9934
4__. 9878
5__10038
B.. 9538
3..100
4__ 971/
5_.1008
4__ 9934
5.. 9934
|14__. 9954
3_.100348

¥

Brook Transit 5s_.July
C& O 428, . _ _June
Chicago Elev 5s_June
Erie Railroad 5s_Oct.
Frie Railroad 6s. April
Gen Motor 6s. . _Oct.

mmmmmmmmm@mmmmmmmmm

5
:
*
b

¥

I11 Cent® 4l2s. " July
Int Gt North 5s8_Aug.
Int.Harvester 5s_Feb. |
Lak Steel 5s.__ _Mar.
M, K & T 58..._May
Missouri Pac 5s_June
NY,NH & H 5s.Dec.
N .Y Cent 4V/28_ _Mar.,
N Y Cent 4l/28. _Mar.
St L & S F 6s._ .Sept.
Westing Elec 6s. Aug.

1

I
1
|
I
I
8
I
I
|
I
5
I
I
I
|
!
I
|
|

b
’
y
)
?
}
%
L

O

Equitable Mortgage Bonds.

The IEqguitable Mortgage and Trust
Company is arranging a second issue of
5 per cent. bonds, secured by improved

rarious eities throughout

real estate in
the country. The amount of the issue

will probably be about $300,000, the sanie
as the first issue.

The Equitable Mortgage and
Company recently sold an issue of $300,-
000 of 5 swr cent. first mortgage bonds
to a syndicate of local bankers,
which have been placed with investors.

The bonds adlready disposed of are a
direct obligation of the Equitable Mort-
gage and Trust Cgmpany, secured by the
deposit with the trustee of 49 real estate
first mortgages aggregating $300,000 on
improved  real estate, valued at not less
than $600,000, in a number of different
cities.

The Idquitable Mortgage and Trust
Company, by its by-laws., is prohibited
from loaning more than 65 per cent. of
the appraised value of improved prop-
erty, and it is announced that the first
series do not exceed on the average 50
per cent. of the valuation as established
by the {'0111p?113"ﬂ own experts. Iach
mortgage 1is ‘incontestably guaranteed,
principal and interest, by the TUnited
States Iidelity and Guaranty Company.

COMMERGIAL

| BALTIMORE, January 30.

The flour market remains quiet. Wheat
closed practically unchanged. Corn closed
lse. lower. Oats easier.
steady. Straw firm.

Eggs unchanged.
steady. |

Quotations are for wholesale lots, unless
otherwise specified.

. READSTURFS.—FLOUR—Receipts 10,004 | brls,
including 7,381 brls for through shipment.
continues inactive., We quote per 196 lbs,

weod ;

Comparative prices. Today. Year ago.
Winter $3.90a4.15 $3.75a3.95
Winter 4.20a4.45 3.95a4.10
Winter 4.60a4.75  4.40a4.50
Winter 5.15a5.30 4.75a4.90
Spring 4.00a4.30  4.2504.60

4.30a4.4h  5.20a5.40
4.45a4.75  5.45a5.70
—ab.7b a6.25
——ab.60 —ad. 2%
——ab.40 ——a4.9
——ab.15 ——a4.55
4.26a4.40  3.80a3.90
| 5.25a—— a
Rye flour, medium to choice.. 3.75a84.00  5.00a5.25
Coromeal, per 100 1bs 1.30a1.40 1.70al1.80
Buckwheat Flour, per 100 1bs.. a 2.75a2.80

WHEAT.—Receipts, 1,251 bu Western. Ship-
ments from elevators IQQ,BTT bu; stock in eleva-
tors, 1,036,989. Ready  sale for prime milling
Eﬂlgitﬁfl'ﬂ. vut m absence of offerings the market
8 du

The market for Western opened
steady; February 2 red, .107%c 2
red, 106%; No. 2 red Western ruled about 1087
;’1&1{1;1(111;31. The market is inactive, but prices were

_Settling prices were: No. 2 red Western, 107%c;
No. 2 red, 106%; No. 3 red, 104%: steamer No. 2
red, 99%. :

The closing was quiet and steady; spot, 106%c;
February 107 nominal; March, 108% nominal.

CORN.—Receipts, 278,097 bu, including 142 bu
Southern. Shipments from  elevators, 388,303 Lu;
E‘-1IJ{}EI_~I In elevators, 1,975,972, ‘The market for
Southern is steady. with receipts moderate and
prime lots in good demand. Small baglots of
white corn, delivered, sold at 55 and 57c per b

Quote track yellow corn, for domestic delivery,
at 56%abTc per bu for carlots on spot, |

Cob corn is quiet on a basis of $2.80a2.85 per
brl for carloads prime nearby yellow on spot.

}T‘I'Eﬁtmp opened steady; Iebruary, Bb4%e: spot
mixed, ?4%; March, 54%. The demand is mod-
erate. Sales included one car spot, 537%ec.

Setthnfi prices were: Contract, 53%c;
mixed, 51%; no established grade, 49%.

The closing was spot and Feiruary,
20d%c; March, 53%,

OATS.—Receipts, 42,636 bu, including
shipment; shipments from elevators, 6,608 bu:
stock in elevators, 599,314 bu, including 381,675 for
export. 'The market was easier. Sales included
one car No. 3 white heavy, track, Mount Clare,
e We %un-te, per bu: 'hite—No. 2. 39a39%4c;
standard, 38a38%: No, 3, 37a3T%; No. 4, 35%a3b¥.
Ihe lighter and mediym weight oats are bring-
Ing a premium over the heavier weights.

RYE.—Receipts, 2,313 bu: shipments, 7,378 bu:
stock in elevators, 157,773 bu. The demand is
moderate, We quote, per bu: Western, Domestic—
No. 2, 70a72c: No. 3, 63a6t; No. 4, 60abl. DBag-

as to quality, 55a65c,

Poultry firm. Butter

in

clear
straight

) straight

Spring l}ﬂtent

City - Mills best winter patent.
City Mills blended patent
Uity Mills high-grﬂ(ﬂz straight
City Mills choice family

City Mills extra

. quiet and
nominal; spot 2

steamer

easier:

lots, nearby,
HAY.—Receipts, 132 tons, including 33 for ex-
port. Market steady under moderate spot offer-
ings. Some inquiry for desirable, sound grades
of timothy an rx?ed. We quote, r ton:
Timothy—No. 1, §$18.50al19; standard, $17.50a18; No.
2. $17al7.50: No. 3, $14al6. Clover Mixed—Light,
$16a16.50; No. 1, $15al5.50; No. 2, §$12,50al13.50;
heavy, $13.50a14.50. Clover—No. 1, $13a13.50; No. Z,
$11al2.50, No established grade, $8alZ. Sample
grade, as to kind, quality and condition, $3all.
STRAW.—Receipts, 15 tons. Market firm, Fair
jobbing demand and light spot . offerings. We
quote, per ton: Straight Rye—No. 1, 17@0&18;
No. 2, $16.50al17, Tangled Rye—No. 1, §12.50al3;
No. 2, $11al2. Wheat—No. 1, $3.50a9; No, Z, 8a
8.50. Oat—No. 1. $9al0; No. 2, $8a8.50.
MILLFEED.—Receipts, none. Market quiet and
only a jobbing demand. We quote, per ton,. in
100-1b sacks Spring bran, $23.50a24; flour to
white middlings, $26a28; Western 1]11(1(1_11118’8, $24 ;
City Mills middlings, $24a24.50: City Mills bran,
5‘:4.%0325* City Mills. white middlings, $30a3l.
BUTTER.—Fair inquiry ]
table grades. Medium and lower grades quiet.
We quote, per Ilb: _ L
Creamery Tancy. weseespsee R A e :algfyé

a2
al37
a6
424
az22
azl
a2l
al9

33

Creamery good 1
Creamery DEINEB..cccsossvassenvnisashissinces 30
Creamery blocksS........ g ARG R PR D O 34
Ladles _
Maryland and Pennsylvania rolls
Ohio rolls
West Viilggtiinia rolls 3
Storepacke A s SR e e S i e y oGl
'Md.,p‘u’a.. and Pa. dairy prints 19 a2l
Process butter.........coeesevecvncarees cakene Lo azl
OHEESE.—-The market is steady. Quotations ior
jobbing lots, per 1b, 18al&ac. _
EGGS.—The market is steady, with demand for
strictly fresh eggs about equal to the offerings.
We quete, per dozen, loss off: Maryland, Penn-
sylvania and mearby firsts, 23c; Western firsts,
93: West Virginia firsts, 22a23; Southern firsts,
21a22. Recrated and 1'eha.udled eggs, % to 1lo
higher,
]JIL \I I‘Il
fat young

POULTRY.—Good demand for smooth,
chickens. Old hens firmer. Ducks
scarce and trm. Large, fat, white geese meet
with prompt sale. We guote, per ib: Chickens—
Old hens, heavy, 17¢; do, small to medium, 16;
old roosters, 10; young, choice, smooth, 13al9; do,
rough and staggy, 16al7, Ducks—White Pekings,
18¢ - muscovy, 16al7; puddle, 16al7.
bx',I 14al5¢c: Western and Southern, l1lalZ; Kent
Island, 16al7. Turkeys—Choice hens, 22 ; young
gobblers, 20; old toms, 18; rough and poor, 10alZz
Pigeons—Young, per pr, 25c; old, do, 25, Guinea
fowl—Old, each, 25¢; young, 1%  lbs and over,
45- do, smaller, 30. :

DRESSED POULTRY.—Ready sale for choice,
large capons, young chickens ‘and ducks and
gmall to medium turkeys. )
scalded, undrawn, head and feeti on: Turkeys—
Choice, 2lc:; fair to good, 20aZl; old 'toms, 18.
(‘hickens—Young, 17al8c; mixed, 16al7; old hens,
16: old roosters,  10all. Ducks, 16al8c. Geese—
Nearby, 15aléc; Western and Southern, 1lal3.
Capons—7 1lbs and over, 2Z3aZdc; medium, 2la22;

spot market was dull
New York fu-

(reese—Near-

COFFEE.—The  local
on a basis of 13%4c for Rio No. T.
tures closed steady, as follows:
Closing
Jan. 30.
12.95a13.10
13.20a13.21
13.32a13.34
13.45a13,46
13.50a13.53
13.58a13.60
13.65a13.68
13.73a13.74
13.68a13.72
November 13.64a13.67 13.75a13.77
P eclmber oy, d it 2 i e v . 13.58a13,59 13.68a13.69

New York coffee futures ﬂ]]'}(’lled barely steady
at a decline of 28 points on Kebruary, which was
influenced by notices issued against coffee of a
description that will not be tenderable after next
month. The big break in the near position un-
settled the general list, which opened 8 to 11

Closing
Jan. 29,
13.19a13.29
13.26a13.27
13.44a13.46
13,52a13.53
13.60a13,62
13.67a13.69
13.76a13.78
13.84a13.85
13.81a13.83

February

April
MI::.I.:,-' ...... S ARG L L L) -

N TT ] Pl ISRl g LR e
September...
October

| points lower, and the loss was increased 2 or 3

points - during the middle of the morning by
lauidation or on scattering pressure, L.ater prices

rallied slightly on covering, closing steady net 6

to 23 points lower, Sales, 43,000 bags.

SlthL-uﬂ'Ee uiet ; Rio No. 7, 13%.¢c; Santos No. 4,
15%. Mild coffee quiet; Cordova, 15%al8¢ nominal.

FISH.—Market firmx; receipts light and demand
good. We quote, per 1lb: Bass—Nearby, 10al2c;
N. (. large, 10all; do small, Ta8.' Carp, bHaT7c.
Rock—Boiling, 20a25c; medium, 15al6; pan, 12al4;
small, 7a8. White Perch-—Large, 10al2c; small to
medium, 3ab. Yellow Perch—Large, 8allc; smail
to medium, 2a4. Salmon trout, 15al6e. Grey
Trout—Large, 9al0c; small to medium,
Flounder, nearby, babc, Catfish, 3ade. Green Pike
—Native, 12al5c: Southern, 8al0," Eels, medium
to large, 6aBc. Mackerel, Southern, 15al8¢. Tay-
lors—Large, 15al8c; small, 6a8 Clams, per 100,
BhaTlc. Ovysters—Raw box, brl, $3a3.L0: primes,
do, $2.25a2.50; culls, ' do, $1.25al1.75. Terrapin—
Chesapeake Bay, per doz, counts, $50a60; do,
6 inch, $25a30; do. 5 inch, §12al5.

FRUITS AND VEGETABLES.—We quote: Ap-
ples, per brl, No. 1 stock. Kings, 50: York
Fmnerials, $2.50a3; Baldwins., $2a2.50; Black Twig,
$3a3.50; Greenings, cold storage, $2.50a3; do, com-
mon storage. - Wine Baps, $2.50a3;

@
— ¥

Davis,  $2a2.76; Ganos, §%060a3; Northern

Trust |

all of |

Hay quiet and |

Market |

for choice to fancy

We quote, per b, |

. 4a8,

I$2.‘25&2.75; Grimes Golden, $3a3.50; Tallman sweets,

I

.IIIT cwt, $lal.z0.

$282.50; different varieties, per box, ' §lal.o0;
Cranberries, per brl, $3::19.5{}; per
Green Irut—Florida, per box,

0x, $o.10a2.20. it i
Oranges—Klorida) ‘per: box, $2a2.7b.

$1.50a2.75.

do, #s and 4ss,
strap, $2.50a3.25.
15aZsc.
el ‘beh, 3ad::-per brl crt, $lal.50. _
'lorida, per bskt, $2a2.50; peari, do, $1.50a2,
coli—Native, per box, 12%aldc.

peir crt, $2as.ol.

. Tangerines, pet
Strawberries—Elorida,

per (t,

Beans—Green,
bro-

arvivals,  $7ab; IFlorida, mnew, per crt, §1.25al.50.
Celery—Florida,  $4.50a3.50; native, per bch, ::;aﬁ.
Cucumbers, ltorida, hothouse, per bskt, $dabd. Kgg-
plans—Kierida, per crt, $1.50a2.5). Horseradish—INa-
tive, ‘per box, $lal.60. Kale—Native, per box, 10a
15¢: Norfolk, per brl, 40a50. Lettuce—Florida,

bskt, 1b6adl.ol.

$1.60a2.50. Ojysterplant—Native, per bch, liza

Pecas—Florida, per bskt, $2.50al3.
F'lorida, per crt, $1.50aZ; do, per 6 bskt car
1,.25. Parsnips—Native, per box, 20ad0c. '
(abbage--Native, per box, 18a20c. SpinachNative,
per box, 30a40c; do, Norfolk brl, 50aTbe.
Squash—F'lorida, per crt, |
$1al.25. Tuwmips—Native, per box, 15a20c; do, per
bskt, 10al2%. Tomatoes—Ilorida, fancy, per car,
$2.75a3.25: do, 'choice, . $2a2,50. ;

Cri,
22C.

ard weight in good demand and receipts of such
are light. We quote: Ducks, No. 1, pe
Canvascacks, $2a4.50; redheads, $1.':';’.mL}_.uﬂ;
lards, $1a1.10: Dblackheads, 40ad0c. Wild geese,

white potatoes of regular size; receipts {air.
Steady demand for choice sweets and yams. We
quote: Whites—Western Maryland and Pennsyl-
vania, prime, bu,  85a70c; New 'York do,
60a65; KEastern Shore Maryland and Virgimia, do,
50a60; Western, sack, $1.66a1.70. Yams—Maryland
and - Virginia, brl, $1.75a2.25: North: Carolina, do,
$1.50a2. Sweets—Virginia, o,. $2.26a2.75; North
Carolina, do, $2.25a2.756; Maryland and Delaware,
choice, bu bskt, 90ca$l; do seconds, do,

PROVISIONS.—Market steady. Jobbing prices
were as follows: Small hams, per lb, lic¢; large
hhams, 16; skinned hams, 15%; California hams,
11%4a12%4 ; sugar-cured breasts, 15: dry salted rib
sides, 11%all3%; dry salted
shoulders, 12%; pork, ~per brl,
tierces, llallc. .

DRESSED HOGS.—Receipts
with ‘the weather more favorable there is a fair

$21; ‘lard, ' in

moderate and

. 4.50: powdered,

1b: Choice lightweights, 9a%%c:
8%; do heavy, 7'.a8; boars snd rough stcck, 6af.

REFINED SUGAR.—The market 1s steady. Re-
finers’ prices are: Confectioner's sugars— Lozenge,
4.50; crown A, 4.70; fine granu-
lated, 4.35; coarse granulated, 4.60, « Grocer’s
sugars—QCut loaf, 5.15; patent cubes, 4.60; pow-
dered, 4.45; fruit powdered, extra fine granulated,

4.35; coarse granulated, 4.45; standard

4.40: fine granulated, in brls, 4.35: dd&,

: in 109-1b

2, 4.05; No, 3, 4.00; No. 4, 3.95; No, b, 3.90; No.
6. 3.85: No. T,
10, 3.66: No. 11, 3.60; No.-12, 3.60; No,! 13
No. 14, 3.50; No. 15, 3.50. Above prices f
Philadelphia. For freight paid

e

2.00:
: 0 b
prices add 63%c.

(Clalves—The market was firmer and choice, fat
veals in good demand. = We quote, per
Calves—Veal, choice, 10}2; do,
by rail or express, 10%; rough and heavy,
head, $8als6.

Sheep and Lambs—Ready sale for attractive

4c; old bucks, do, 2%a3: commmon, head, $lal.50.

' Spring lambs—Choice, 40 lbs and up, 1b, T7'%aSc:

do ordinary, do, 6a7.
Live hogs, per 1lb, 6ablzc,

r——— e

AT THE HAY SCALES.

WESTERN.
Hay, per ton—Timothy, $12al6.50; mixed,  $15;
clover hay, $12al4. ‘
Straw, per ton—Wheat, $7.50a8.50; rye,
$3a3.20.

$17.50a18.50.
EASTERN.

je—

choice,

Yellow corn, per brl,

15; clover, $12 :
straw, per ton—Wheat, $8; rye, choice, $18al9.
Yellow com, per brl,

S —

MARKETS IN OTHER CITIES.
Chicago.

from- the

argentine  wheat as against cargoes
of

United States and Canada took much

31.744 for | .

I

|

!

|
|
|

!

| market

tand 110 f o. b,

I ceipts,

Ben | Yorkers, $8.15a8.20;
) 0t 83100803 roughs, ;ﬁ,_.m. LR

here, = Closing prices were barely
ain of c to Isalt4ac net. Corn showed a
3%c to %asge. Oats finished unchanged fo

at a
loss o

g¢ off, and provisions varied from T7%c decline -
! i

to a rise of 2%c.

- One  of the leading houses on ’change made
public what were stated to be authoritative ad-
vices from German importers that wheat ship-
ments from North America had been placed un-

der a heavy handicap because Argentine shippers

have agreed to modified contracts that settled a
controversy about ‘weight standards. In this
ccunection ' traders took note of the fact that
the Argentine crop i3 large and excellent and
that never before at this period of tHe season
bad so small a percentage been sold. Drouzht
reports from India, which put strength into

' wheat prices during the first part of day, seeme’l

to lose effect when  the Argentine bugbear led
to extensive realizing sales. '

Favorable weather and increasing receipts
pulled down corn. Bearish news from Argentine
and the late setback in  wheat counted also in
depressing prices. ' :

Buying orders from the Southwest made oats
comparatively steady. Local speculators were the
Lest sellers, |

I’ackers unloading weakened provisions. The
Department of Agriculture report was not a3
satisfactory as the longs had believed would be

0

Cash prices: Wheat—No. 2 red. 110all4: No. 3
red, 103a108: No. 2 hard, 91%a%: No. 3 hard,
90a91:  No.: 1 Northern, 91a92%: ‘No. 2 ‘Narthern,
89a%0; No. 3 Northern, 87a89; No. 2 snring, 88a8y:
No. 3 spring, 86a88; No. 4 spring, T78a8i; velvet
chaff, 84a91; durum, 86a92. i _
Corn—No. 2, 50c; No. 3, 47%ad8; No. 3 white,
E0%ab0%: No. 3 yellow, 47%ad.%; No, 4. 45%a
47%; No. 4 white, 49a5); No. 4 yellow, 45%adl’A.
Oats—No. 2 white, 35%a36lsc; No. .3 white, JJa
33%; No. 4 white, '32a32%; standard, 24a3ils,
Rye—No. 2, 63a64'se. Timothy, $3a4.15. Clover,
$12a20. Barley, 5la70c. Lard, $10.20a10.27%., Ribs,
$10.37%6. Pork, $18.95a19.17%%, d
Butter steady; creawmneries, 24a3ddc.
Kggs easy: receipts. 4.214 cases; at mark, cases
19a2lc: refrigerator  firsts,  16al6'e;
firsts, 22%.

Potatoes weak; receipts, 39 cars. = Wisconsin,
42a47c; Michigan, 45a47; Minnesota, 43a47. <

Poultry—Alive firm: turkeys, 15c¢; chickens, 19;
springs, 143,

i the case.

ineluded,

FEnp A

New York.

NEW YORK., January 30.—Flour steady, but
uiet; receipts, 18,000 brls; shipments, 1,000, Rye
?Inur quiet. Buckwheat flomr dull. Cornmeal
steady. Rye quiet. Barley steady.

Wheat—Spot steady:; No. 2 red, 1085
, afloat, nominal; No. 1
Duluth, 101 f o“Db, afloat. Futures were about
steady, but price changes were narrow 1in ab-
sence of * aggressive operations, awaiting develop-
ments in KEurope, closing net unchanged. May
03 15-16a99%, closed 99%: July closed 97%. Bonded
wheat—January closed 100%; May, 96%; July, 9.
Receipts, 66,000 bu; shipments, 410,000.

Corn—Spot easy; export, b6c f o b, afloat. Re-
ceipts, 44,000 bu; shipments, 168,000,

Oats—Spat steady; receipts, 58,000 bu. |

Feed steady. . Hay quiet. Hops easy; state,
medium to choice, 1912, 20a28c. Hides firm; Cen-
tral America, 29%c. Leather firm, Pork steady.
Beef steady. Cut meats steady. Lard easy;
Middle West, $10.35a10.45; refined steady; com-
pound steady. Tallow steady. Petroleum steady.
Wool steady. Rosin quiet. Turpentine steady.
Rye steady. Molasses steady. - -

Raw sugar steady: Muscovado, 89 test, 2.98;
centrifugal, 96 test, 3.48; molasses, 89 test, 2.73;
refined steady. )

Butter firm and unchan%ed; receipts, 7,986 tubs.

Cheese steady: receipts, 937 boxes. State, whole
milk, ]/held white or colored, -average fancy,
1635a17%c.

%ggs Iﬁrm and unchanged; receipts. 8,072 cases.

Dressed poultry steady; fresh Kkilled Western
chickens, 12al9c; fowls, 13al6; turkeys, 14aiZd'%a.

Potatoes, peanuts and cabbages firm and un-
cl.anged. Freights easy. Grain to Liverpool,
34d: to London, 4d.

Cottonseed o0il market firms early on common
house buying and the strength in crude, but
eased off later under selling by refiners and local
longs, induced by the easier ruling in cotton
and disappointing outside demand. Closing prices.
were unchanged to 2 points net higher. Sales,
13.900 bales. Prime crude, $5.14a5.20; prime sum-
mer vellow spot, $6.25a6.35: February. $6.28: Marcn
and April, $6.30; May, $6.31; June, $6.32; July,
$4.37: August, $6.39; September, $6.40; prime win-
ter vellow, $6.40a6.80: prime summer white,
$6.30a6.80. -

elevator

Philadelphia.

PHILADELPHIA, January 30.—Wheat un-
changed, Corn easier; No. 2 mixed, in export
elevators, biabdlbe, Oats, trade fair: unchanged.

Butter firmer;. Western creamery extra, J36¢;
nearby prints, fancy, 39.

lKggs—Demand good, unchanged.

(Cheese unchanged.

Iive poulfry scarce, unchanged. Dressed poul-
try—Trade fair, unchanged. Refined sugars un-
changed. Tallow unchanged, Potatoes dull, un-
changed. |

Minneapolis.

MINNEAPOLIS, January 30.—Close: Wheat—
May, 87%c: July, 895; cash, No., 1 hard, 87%;
No. 1 Northern, 86a87% ;: No, 2 Northern, 84a85ds.

No. 3 yellow ‘corn, 43a43'%sec. No. 3 white oats,
3l1a3l%c. No. 2 rye, 56a58, Bran, $19.50. Flour
prices unchanged.

el

CATTLE MARKETS.

CHICAGO, January 30.—Cattle dull; steady; re-
b.000 head. 1Beeves, $6.2529.20: Texans,
$4.90a5.75;: stockers and feedens, $4.75a7.60: cows
and heifers, $3a7.50: calves, $6.50a10.25.

Hogs balle higher; receipts, 29,000 head. Light,
$7.40a7.75: mixed, §7.45a7.75; heavy, $7.30a7.80;
rough, $7.30a7.45; pigs, $6a7.40; bulk, $7.65a7.70.

Sheep mostly 15a20c higher; receipts, 9,000 head.
Native muttons, $.60a5.90; yearlings, $6.35a7.75;

$2.50a3.50 ;

double decks,

$5a

1,405 head-: no
812al0,
vard calves 25¢ higher. Veals,
yearlings, $4ab.
country dressed calves, 10al6.
culls, $2.50a3.50;
lambs, $7.50a9; culls,
KANSAS CITY, KIU.. Januar%v a0.—Cattle=—
00
than Monday. Drssed beef and export steers,
calves, §6.5029.75. _
2,000 head; light 5c¢ higher;
$7.35a7.52% ; packers and butchers’,
0 head: mark%e# 10¢c higher.
Colarado
$325,50 ; : :
PITTSBURGH., PA.. 'January _
prime,
- Sheep slow; supply fair.
lambs,
“Hogs  active:; receipts, 15

lambs, $3.60a8.75. .
NEW YORK, January 30.—Beeves — Receipts,
trading: feeling firm. Native
sides, 9%aldc: Texas beef,
Calves—Receipts, 337 head; veals firm: bamn-
eals, $8.50a12.50; culls,
$6a8; barnyard calves, $4.7589.25; |
Dressed calves firm; city dressed veals, 15al9%:
Sheep and Lambs—Receipts, 3,771 head; slow
and  weak. Sheep, .75a5.50;
6a7: yearlings, 936a8. !
Hogs—Receipts, 4,723 head; no sales on live
weights ; feeling stead
Receipts, 2,700 head, including Southerns:
market steady and weak; veal calves 30a75c lower
$7.50a8.75; fair to good, $7a7.50; Southern steers,
$5.7587.76: Southern cows, $3.75a6; bulls,
Hogs—Recelyts,
heavy weak, Bulk of sales, $7.40a7.55; heavy,
2 _ d Dbt $1.45a7.5T% ;
tight, $7.45a7.55;  pigs, $6.25a6.75,
Iheep~1{eueuif, GCIt .
lambs, $7.756a8.30; yearlings, $7a7.50;
wethers, ewes, $4ad
30, — Cattle
steady: supply light. Choice, $8.25a8,40;
$7.85a8.10.
5.76; culls and commons,
8.75: veal calves, $10al0.50.
heavies, $8.70a8.85; mediums,
light Yotkers, $8.15a8.

P =

i L

Pimeapples—1Moriqda, 24s, 30s and 36s, per crt, $3a4; !

Northern | q1ing Gulf, 13.40. Sales, 3,700 bales.

$5a6 ;

bulk, .

Beets—Native, per bu box, 40ablc; Klorida, | :

. Carrots—Native, |
per beh, 2aztse, Cabbage—New York, Danish, fresa |

er | G
Onions—New Yourk, per bu, 4Uag0{:: o
Western, per 100-1b sack, 80a90. Okra—Florida, per | |g

Peppers— .

bla . B
S_a.w:ny '

Der
$1.50a2: €o, per bskt, |

per pair— | @
Mal- -

No. 1, each, Tha80c. Venison, whole deer, 1bal3c.
POTATOES.—Steady inguiry for smooth, Jarge |

50a7bc; ' &
.do choice, brl, $2.75a3.25; do seconds, do, $2a2.50. . B

shoulders, 11% : bacon ' | |

demand and the market is steady. We quote, per ' @&
do mediums, 81 ; B3

ranulated, '
bags, 4.35; confectioner’'s A, 420; No, 1.4.10; No. !
3.80; No. 8, 3.T9: No. 9, 3.70; No.'!

LIVE STOCK ON THE WHARVES. i

b: ' B
good, 9%al0; choice, !
per

stock, but very few coming in at present. \Weo !
quote: Sheep—No. 1 fat, $2.50a3; do, do, lb, 3%a ; k%

Hay, per ton—Timcthy, $15a18: do, mixed, '$13a | B&

CHICAGO, January 30.—Assertions that here- | K
after Kuropean buyers would give preterence to |

the |

snap today out of an attempt to advance the |
steady |

i
|
|

' shipments, 114; stocks, 130,752,
'G

|

. steadly,
- recelpts,

Financia:
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Wl g 0TS ST

GAME.—Choice fresh killed wild ducks of stand- I' 3

Dated January 1, 1913

r

Denominations .

do, | HE

Finaho!a]

- $300,000.00

Series A

Interest January and July

» .

Trustee, Continental Trust Co.

-

bl

Financial
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THE EQUITABLE MORTGAGE AND
"TRUST COMPANY ‘

First Mértgage Trust 5 Per Cent. Gold Bonds

Due January 1, 1923.

$5OO and $1,000

SECURITY: Direct obligation of The Equitable Mortgage & Trust Company secured by the
aggregating $300,000, on im-

deposit with the trustee of forty-nine real estate first mortgages,
proved real estate valued at not less than $600,000.

These mortgages are secured on property locatéd in Baltimore, Md.; Jacksonville, Fla.; At-

Va.:

experts.
clubs or theatres.

Bernard, a recognized authority on real estate values.

lanta, Ga.; Americus, Ga.; Asheville, N. C.; Chattanooga, Tenn.; Memphis, Tenn.; Parkersburg, W.
Huntingdon, W. Va.; Omaha, Neb.; ];t}ise City, Idaho; Kl Paso, Tex., and other cities.

The Hquitable Mortgage & Trust Company by its by-laws is prohibited from loaning more

than 65% of the appraised value of improved property. :
this series do not exceed, on the average, 50% of the valuation as established by company’s own
| No loans can be made on leasehold, unimproved or undivided property, or on churches,

The mortgages at present actually under

The values of these properties have been fixed by local appraisers selected by the company,
and checked up by the company’s real estate department in this city, in charge of Mr. Alfred D.

GUARANTEE: Each mortgage is INCONTESTABLY guaranteed, principal and interest, by
the United States Fidelity and Guaranty Company, a corporation of the State of Maryland, with

resources of over $7,000,000.
\

INSURANCE: The properties mortgaged are insured for the full amount of the mortgages, pay-
able to the trustees for the benefit of the bondholders. |

The Formg of the Guarantee Bond and Trust-Agreement were prepared by

and the Trust Agreement by

-
’

e

the Guarantee Bond has been passed upon and approved by

Messrs. Bartlett, Poe, Claggett & Bland;

Messrs. Venable, Baetjer & Howard,

Messrs. Bond, Robinson & Duffy.
Price, Par and Interest.

e e — i

J. 8. WILSON, JR., & COMPANY,
WHELAN, DUER & LANAHAN,
OWEN DALY & COMPANY,
BAKER, WATTS & COMPANY,

}

ROBERT GARRETT & SONS,

THE EQUITABLE MORTGAGE & TRUST COMPANY.

The above advertisement is inserted for purposes of record only, this issue known as Series *“A"

having been sold. The second issue, known as Series “'B,” will be offered to the public about March

and Trust Company.

1st, 1913. Subscriptions at par and interest will be received at the office of The Equitable Mortgage

p——

NAVAL STORES.

"SAVANNAH, GA., Janu 30.—-'Il‘u.11mnt.1ne
firm, 41%adl¥c; saies, 95 - casks; receipts, 244 ;
shipments, 51; ﬁwckﬁ,lﬂl}fjﬂb RIS
Hosin 1nrm, % ’We L AE
k., $5.95a6; )},
$6.1526.25; I, $6.25; K,

G, S Ll W LGN,
(.,  January ., 30.—

gales,

D,
$6.15a6.20; H,_
ENINGTON, . N
WILMINGTON,  N. § A
turpentine steady, 40%c; receipts, l_]“LE. casks, 1&‘3’?1“
$5.30: receipts, 67 bris. Tar firm, $.2U;
48 brls. Crude turpentine firm, §3, &‘.I

$5.5040.70 ;

e Spirits

Cand $4: receipts, 9 brls.

|

|
;
I
|

i
[
|
|
I

—

COTTON MARKETS.

YEW YORK, January 30.—The cotton market able to complete all the work outlined i

was easier today under liquidation or scattering
pressure, which appeared to be inspired by ra.t{ua:
less favorable spot advices from the South, Part

'of a forenoon loss was recovered, but the market

C¢losed barely steady and from 7 to 10 points

|

i
|
|

|

I
|
|

| sCovering and a renewal of bull support checked |

1
i
I
|

i
¥
1

| ported

L
|
L ]
i

1984 ;
IBII New York, 13.15;

jpanan a&d s« February,

1 $12.65; October, ; :

mAIﬁk&rPrime, cash, $13.40; March,
Timothy—Prime gash and February,

Prime wethers, $5.60a'

Prime .

$8.15a8.20;  heavy
20; pigs,

I $1.32'6; July,

lower.

" The opening ‘was steady at :
to a decline of 8 points and in spite of rather
steadier late cables the market eased off to a
net loss of from 10 to 16 points during the late
forenoon. January notices estimated at a  little
over 10,000 bales were said lo have becn 1ssued,
but while they uncovered no scattering long in-
terest, two or three of the leading spot brokers
appeared to have enough January for sale to
snpply the requirements of scattering shorts.
This fact, with tomorrow the last day of trading
for January deliveries, seemed reassuring to local
shortg in the spring months, and following ' re-
ports that spot was offering more freely in the
Sonthwest, the market ~became considerably

edasier,

the decline, with prices working up some 10 or
12 points from the lowest during the early after-
noon, but the advance was not maintained as the
market eased off again later under renewed

I]itluiflat-iﬂ;ﬂ. Business was not }‘rar'l‘,iculﬂ.l'ly active |

at any time during the day, with trading chiefly
local, aside from a little scattering Kuropean
and Southemn
in ocean ‘
ments from the South for various foreign ports,
Snot. closed steady: middlineg upland, 13.15; mdd-

Futures closed barely steady. Closing bids:
January, 12.69: February, 12.32; March, 12.33;
April, 12,16; May, 12.20; June, 12.11; July, 1246;
August, 12.02: September, 11.53; October, 11.46;
December, 11.47.

High and Low: January, 12.80 to 12.66; March,
12.42 to 12.27: May, 12.26 to 12.14; June, 12.06 to

selling, Further declines are re- |
freight rates’ on cotton ship- |

$6.15; |
6.50 ; |
. $7.80, IOO{I,U(}O-lﬂ-un rumor, Chief Engineer Cal-

:

unchanged prices |

I

HENDRICK NAILS CANARD

No New $10,000,000 Loan Needed.
How Work Can Be Completed.

ixpressing amazement at -the new $10,-

vin W, Hendrick, of the Sewerage Com-
mission, in a statement yesterday made
it clear that the sum of $2,500,000 would
be all the money needed to complete the
sewerage system. Not only will the Sew-
erage Commission, he .pointed out, be

in its original estimates, but will cover
the sewering of the present enormous
development in the suburbs.

“‘By next year, the time originally
stated, I hope to have under contract
all of the work outlined in our original
plans. However, on account of discounts

“and certain additional tvork imposed on

|
|

us by the legislature, our funds have
been depleted to the extent that we will
not be able to - cover quite as much ter-
ritory as originally contemplated.’
“Putting it in still plainer words, our

original and only estimates, as outlined
"in our 1907 report, being $14,000,000 for

the’ sanitary sewers and $4,500,000 for the
storm-water drains, was based on cash,
and not bonds, and covered the sewering
of the built-up portion of the city| in
1906 according to a definite general pol-
icy, as outlined in our 1907 report.
incloging of Jones Falls was not included
in our original estimate, but was Iin-
cluded. in the second loan, making a total
of $20,000,000.

“Since these estimates were made, five
things have oeccurred which miateriall}'
reduce the amount of money available
for the commission’s use and increased
the cost of the system, viz.:

““1. The discount on the sale of the

12.06; July, 12.20 to 12.09; August, 12.02 fo 11.96; ; bonds -to date has amounted . to $988,-
i A e g e b e i et i !979.55, taking away from the commissicn
|t

Spot Cotton Prices.

Prices for spot cotton were: <Galveston, 12%c;
New Orleans, 127-16; Mobile, 12 5-16;  Savannah,
Charleston, 1214 Nﬂrfqu, 12% ; Baltimore,
Boston, 13.15: .f?hﬂadelphm.
August, 121316 Memphis,

'40 « iston, 1254:
by ; Lattle , 12 9-16.

123, . St. Louis, 12%;

Pritchard’s Grain Review.

BY JOSEPH F. PRITCHARD.
Special Dispatch to The American.
Chicago, January 30.—Some of

A

I

hat much of the available funds.

2. The la%t legislature required the
commission to place the sewers in the
alleys, Iirrespective of Iincreasing the
length and cost, amounting to about
$1,500,000 over the original estimate. In
making our calculations we so designed
the sewers, using both streets and alleys

Re:

!

. with

i
i

. B W e — e — . i - R Wi TR, g " . | ——— — p—-— -

\ Liee,  Mr.

& o., 83D

Ithe names of publishers of newspapers

and journals, and other prominent indi-
viduals in India, who are interested 1n
the extension of trade relations. The
local Ad Club will immediately get into
communication with these, J

Additional contributions to the con-
vention fund were received yesterday
from: D. II. Foote Co., $50; Cahn, Belt
Colston, Boyce & Co., $25;
Bolton Brothers, $25; Chesapeake Iron
Works, $25; H. Gamse & Brother, $25.

A number of contributions of lesser
amounts were also received.

MISS BOONE GIVES BALL

For Miss Dorothy Courtney Lee at

Country Club.

Miss Mary Kennedy Boone gave a large
ball last evening at the Baltimore Coun-
try Club for Miss Dorothy Ceurtney Lee,
one .of this season’s debutantes. The
rooms were decorated with palms and
roses. An orchestra played during the
evening 'for the dancing and during the
supper which followed, when the guests
were seated at small tables decorated
pink roses and fern and pink-
shaded lights. Special cars brought the
guests back to the city.

Miss Boone and Miss Lee were assisted
in receiving by Charles O’Donnell Lee,
Mrs. Columbus O’'Donnel]l Lee, Miss Ger-
trude Lee, Miss Margaret Randolph, Mis$
Elizabeth Bowling., of ‘Richmond, and
Miss Alice Brice, of Washington.

The guests, who numbered 200, ine
cluded the younger set of girls and
dancing men. The out-of-town guests
were: Mr. and Mrs. Charles O’Donnell

Lee, Knoxville; Mr. and Mrs. Stewart
Hugh G@Garland, Mr. James G.

, Lewis and Mr. Coppage, of Wilmington
' Miss Leita Montgomery, Mr. Gouverneur

. Westminster:

for the route of the sewers, as to bring |

a connection to every house at the least

| cost and with the least number of miles

ihe | of sewers.

MThis action of the legislature

more conservative men in the trade were | has prevented us from carrying out our |

advising caution today on the short side
of wheat, feeling that lower temperature
will doubtless create a buying furore un-
der present conditions.

Outside of a possible erop scare there
is little in the wheat market for bears
or shorts to fear. |

A help that is greatly needed to
strengthen the wheat market'is an 1m-
proved demand for the cash article, as
general quietude was reported in all sec-
tions of the world today. The longs in
corn are nervous because of the better
crop promise in the Argentine Republic.
where showers and rains were reported
today as general. Shipments from there,
however, were to the taste of the bull
longs, the promise being for 1,700,000
bushels. The improved conditions in the
Southern Hemisphere are expected to
drive some of the corn out of the hands
of growers in this country who have
been holding it for higher prices in the
hope that there would be a lack of rain
in Argentina for some time to come,

The tone in oats was weaker with corn,
and the volume of trade was abnormally
small. Commission-houses stoed ready

to take goodly amounts on the price re-

cessions and this kept the market from
declining still further.

-l

e

The Metal Markets.

NEW &ORK, January 30.—Copper
standard, spot and January, $14 bid; February,
March and April,’ $15.25a15.75; electrolytic, $16.50;
lake, $16.50a16.75; castings, = $16a16,25.

'Min weak; spot and January, $30a50.40; Febru-
ary. $49.90a50.30; March, §49.65a49.85.

JTead firm, $4.25a4.35.

. Spelter easy, $6.70a6.90,

Antimony dull; Cookson’s, $9.75.

Iron easy and unchanged.

-

Crude Oil.

| PITE‘:&SBURGH, PA., January 30.—0il clnsgqi
at $2.59.

TIII}LEDO. O., January 30.—Oil—North TLima,
gl.?ﬂ. « South Lima and Indiana, §$1.26; Wooster,
1,65,

OIL CITY, PA. ‘
$2.33. Runs, 186,173 brls: average, 117,582: ship-
ments, 183,019; average, 120,5Z1.

-

Dry Goods.

NEW YOREK, January 30.—Gray goods for con-
verting purposes were 1n. active demand’ and
prices showed a firmer tendency. Domestics were
quiet. Yarns were easier. Carded woolen dress
oods were bought freely by the jobbing 'trade
or the next fall season.

Cloverseed.

" POLEDO, O., January 30.—Cloverseed—Prime,
cash, January $12.57%; March,

$13.50.
$1.87% :
March, $1.9‘2_.If’z.

-

| | Linseed.
DULUTH, Janua —Close: Linseed. cas

ry 30 . cash,
$1.36% asked; January, $1.33 nominal:

I

steady; |

January 30.—Credit’ balances, '

as originally outlined.

“TPhere is another item that will have !
I_to be considered. An extraordinary. de-
velopment of the suburbs

I

i which

original plan.

“*3. In making our  estimates on
sewers, we calculated -on laying the
house connections to the building Iline
only. It has since been decided to carry
the sewers to the inside of the walls of
the buildings in cases where the sewers
enter the front or side, adding thousands
of dollars over the original cost.

‘4, The city solicitor and’ Board of Es-
timates have decided that the cost of
maintenance and operation shall Dbe
charged against the sewer loan until the
entire system is completed. This was not
included in our original estimates.

‘0. The cost of construction
all kinds has increased materially in the
last sixX years.

“Any layman will readily understand
that we cannot accomplish the impossible
by doing more work with less money.. It
will therefore be necessary to make up
these discounts and to furnish enough

the

money to cover these additional costs if
work:

the city wishes us to complete the

has taken
place since the commission made their
original estimates in territorles whicen at
that time was woods and cornfields.

{ Therefore, if it is thought advisable to

furnish additional money to cover these
discounts, additional costs and the sewer-
ing of the mnewly developed teérritory,
I estimate will amount to

' Hoes, Mr. William Miltenberger and Mr.

Ralph Hill, Washington; Miss Marian
Shriver, Miss Elizabeth Roberts, Miss
Eleanor Thomas and the Messrs. Shriver,
Mr. Heik and the Messrs.
Philadelphia: Mr. John De-
Laura Giipin, Colorado
Springs; Misg Elizabeth Morton,
deaux, France; Mr. William 'T. Jenkins,
Jr.., and Captain MacDonald, U. S. A.,

Campbell,
Witt, Miss

, New York.

| Virginia Kemp,

work of :

|.
I
I
|
|

I
|
i

A number of dinners were given before
the dance. Mr. and Mrs. W. S. G. Wil-
liams gave a dinner for their debutants
daughter, Miss Sarah Bell Williams.

Bor- .

Their ‘guests. were: Mr. and Mrs. Philip

I'rancis Lee, Miss Eleanor Dulany, Misd
Miss Margaret Harlan,
Mr, Wethered Barroll, Mr. Hvelyn A.
Harrison, Mr. Wilson White, Mr. Vernon
Miller and Mr. Charles H. Tilghman,

Mr. and Mrs, Spalding Lowe Jenkins
gdave a small dinner at their. home on
North (Charles street.

Mr. and Mrs. Hugh Lennox Bond gave
a small dinner for Miss Elizabeth (Cone

t don, of St. Louis.

Gl TR

i
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AILROAD |

Lancaster Williams Will Be

Elected President.

It was learned yesterday that R. Lan-
caster Williams, head of the banking
house of Middendorf, Williams & Co.,
of this city, will be elected president of
the Georgia and Florida Rallway Com-
pany at a meeting of the directors today,
at Augusta, Ga.. to succeed his brother,
John Skelton Williams, who will resign.
The retiring president recently estabe=
lished a $1.000,000 bank and trust com-
pany in Richmond, and it is his intens
tion. to devote all of his time to the

$2.500,000 (assuming there are no fur- | business of that institution,
ther discounts), we will not only be able | _
to complete all of the work outlined in |ceed him, is one of the best-known of
our original estimates, but will cover the | local financiers, and is identified with -a

sewering of the present cnormous devel-
opment.in the suburbs.”

FROM INDIA TO AD SESSION

American Consul at Madras Prom-

ises to Send Delegates.

That foriegn countries will be repre-
sented at the National Convention of the
Advertising Clubg of America, to be held

in Baltimore next June, was assured yes-

terday, when the following letter was re-
ceived from Jose de Olivares, American
consul at Madras, India:
‘““Notwithstanding the obstacles in the
way of sending delegates the long dis-
tance from Madras to Baltimore, I am
hopeful that my endeavors to secure a
creditable representation from Southern
India ‘at the convention will ultimately
prove successful.’’ | R
Senor de Olivares inclosed in his letters

1 and

R. Lancaster Williams, who will suc-

institutions in this
He was the leading
reorganization com-

finanecial
cities.
the

number of
other
spirit among

| mittee of the Seaboard Alr Line, in which

he was associated with S. Davies War-
field and . C. Duncan. when the road
passed iitto the hands of receivers Janu-
ary 2, 1908. Largely through his efforts
{he property was completely reorganized
without assessing either stock or bond-
holders. The property was turned over
to the stockholders November 4, 1909,
in a much improved physical condition,
with both gross and net earnings 1ins
creased. | |
He is 3 member of the board of direc-

‘tors of the Missouri Pacific Railway, the

International and Great Northern Rail-
way, the Georgia and TFlorida Railway,
the Virginia Railway and Power Com-
pany, the Augusta-Aiken Railway and
Klectri¢ Corporation, the National ‘Bank
of Baltimore and the Munsey Trust Coms

pany.
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