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UNION PACIFIC LED IN LAT
UPWARD MOVEMENT.

!Am;louncement of Probable Favo

| PRICES STIFFENED

E

r-

able Action on New Plan for Dis-

solution of the Harriman Prop-
- erties Ingentive for the Rise—
- New Low Records for Some Spe-

cialties—New Haven Weak.

—f

i
New York, March 13.—Prices moved

fn uncertain way on the Stock Kxchange
general
Bear traders attacked the list
gsharply at the outset, frocing down quo-
Depression of the

today, ending the session with

advances.

tations for a time.

in

Wyt
European markets and absence of foreign '

buying fostered bearish sentiment.

There was also a further stiffening ﬂf*U g Steel

time money rates with bids of 6 per cent.

for 60-day funds. Call money rates he

firm, although 5% per cent. was the top,

rate, as compared with 6 yesterday.

further break occurred in foreign e

change rates. but in spite of this, engage- |
and | Westing Electric.

ment of $700,000 gold for Berlin

1d

A
K-

$2.000.000 for Paris was announced. Bear
traders feit justified in putting out new

lines, but selling was on a limited scale,
and

and the market gradually rallied

grew dull. -

Tlie most positive movement of the day
after receipt
of the news from Washington that a new
Harriman
properties had been presented to the At-

occurred in the last hour,

plan: for dissolution of the

with indications that
favorably. On

torney General,
had been received

low level, closing with a net gain. of

points.
and Amalgamated established gains
half as much on the accompanying ral
in the general list.

" New Haveén was conspicuously
falling to 120v%: well below the
low price, which was fhe bottom
gince 1R70. |

Owing to the firmer conditions
money market there was some calling

Joans by financial institutions, which was
reflected chiefly in specialties, a number
Several of these
Goodrich
and Corn Products preferred. made new |

of which were weak., 8
gtocks, including Beet Sugar,

low records, for the decline.

———— i I < st e e

Rates for Money. /

New York, March 13.—Money on call

gtrong, 4a515 per cent.; ruling rate,

closing bid, 434, offered at 5. Time loans
8frong; 60 and 90 days, 6 per cent.: SiX
mercantile paper,

months, 53%a6. Prime
bl to 6 per cent,

— e e o

Foreign E-xchpange.

New  York, 13.—Sterling
change weak actual business

March
with

e

~bankers’ bills at 482.50 for 60-day bills,
and at 487 for demand. Commercial bills,

482%.

‘Alexander Brown & Sons report ti
gterling market opened easier, but closd

firmer, as follows: Bankers' sterling, de-
mand, 488: 60 dayvs, 484: actual rates for

round amounts. demand, 48714; 60 day
483: commercial, 60 days.

Bankers' franes, demand, 5167g: 60 days;
022145, Bank-
ers’ reichsmarks, 953¢; 60 days, 9435; com-

b2054 : commercial, 60 days,

mercial, 60 days, 941%. Bankerg' guil

ers, 4014 : commercial,” 40; 60 days, 9934.

-

Bar Silver.

'Neﬂ; York-. March 13.—Bar silver was

-'-'-‘.l,f

' guoted at 577%c. Mexican dollars, 48.

-

Closing Quotations at New York.

New York, March 13.—Closing quotations
the New York exchange were:
| Highest. Lowest. Closing.
Amal Copper.... 704 68l2 70Va
Am Agricultural. 53 53 53
Am Beet Sugar.. 29 2R 283/
American, Can... 32V2 3112 3238
do pfd 12138 12114
Am Car & Fdy.. 49V2 49V2 4912
Am Cotton Oil__ 45 45 ' 45
Am Ice Securities 25 25 25
American Linseed. 108 10 97/8
Am Locomotive.. 362 3638 36
Am Smlt & Rfg. . 6978 68l4 6958
do pfd 3 1022
Am Sugar Rfg___113 1121/2
Am Tel & Tel_g_ 13278 13234
Am Tobacco..__24034 236
Anaconda Mining. 36548 3612
Atchison 101 V2
~do pfd 1008
Atlantic Coast L. 124 | 24
Balto & Ohio- .. _ 10058 10054
Bethlehem Steel.. 3614 3614
Brook Rap Tran. 8712 87 Va
22334
2061/2
(24
| 4
1094
|34
3312
l??%
1569
1912
33
1634
2738
44
3314
138 -
234
334
127
341/2
12312
| 7 Va4
5938
10412
1634
I 1
10
24
99
15434
|34
| 34
2512

11112
13278
236
3578
10078
100348
| 24
100
3614
8634
22|
2612
7134
108
| 3414
3214
1302
1014
160
1912
3312
27
44
13734
27/8
312
12612
3434

Central 7T.eather.. 2612
Ches & Ohio_._.__ 7214
Chicago Gt West.
C, Mil & St P___109V2
Chicago & N W_134!/2
Col Fuel & Iron. 332
Consolidated Gas_ 13034
Corn Products._ . |1
Del & Hudson.._160V38
Denver & Rio G. 1912
do pfd 332
PDistillers’ Secur_ _ _._
Erie
do Ist pfd
do 2d pfd
General Electric- 13
Goldfield Cons._._. 278
Goodrich Rubber_ 34
Gt North pfd_-__127
Gt North Ore ctfs 35
Jllinois Central. .
Interbor Metrop.. 1738
do pid 5938
Inter Harvester_ _ 105
Inter Marine pfd. 1634
Inter Paper 1112
Inter Pump 10348
Ban City South. .- 22
Taclede Gas 100
Yehigh Valley-__155
Yoouis & Nash___134
M StP &S S M.
Mo, Kan & Texas 25

h-I

- -

1634
b8
10412
1634
1112
1038
100
16378
133
25

Southern Pacific, Reading, Steel

weals,
re |
Sowre |

in the

4823482 3,

Sales.
25,300
|00
2.000
7,800
400
300
200
200
400
300
600
|,000
700
400
800
2,000
100
200
2,300
100
1,400
10,100
500
400
2,700
500
1,100
300
800
400
100
100
3,300
|00
1,500
300 ¢
6,000
900
200
600
1,200
200
200
200
100
200
2,200
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Bankers and Brokers

GUSTAVUS OBER,
- BANKER AND BROKER,

300 N. CHARLES ST.

BALTIMORE, MD.

00 020283380 0 0,8 0 0 0 0 B olgit,

i

|

|

|

| Banks

e, R M R . W S, WS W, NS W W T - s

‘THE OLD TOWN NATIONAL BANK
" "COR. GAY AND EXETER STS.
UNITED STATES, STATE AND CITY
| ~ DEPOSITARY.

CAPITAL '

SURPLUS AND PROFITS...
AVERAGE DEPOSITS
JAcOB W. HooKk, President.

AARON BENESCH, Vice President.
HENRY O. REDUE, Cashier.
Your Account Solicited.

Letters of Credit,

Foreign Exchange.

$100,000 § |
$1,600,000

S e

Hen e

National Exchange Bank

HOPKINS PLACE AND GERMAN ST,

‘ $1,000,000
Surplus and Profits..... 710,000
Safe Deposit Boxes For Rent.
Your Account Will Be Appreciated.
WALDO NEWCOMER, President.
R. V. LANSDALE, Cashier.

T e T e A WD U WSty

THE NATIONAL BANK OF BALTIMORE |

. Baltimore and St. Paul Streets,
Capital and Surplus over 3$1,500,000.
Assets, §11,000.000.

Accounts Solicited.
T. ROWLAND THOMAS, Pres.
W. BERNARD DUKE, Vice Pres,.
J. ALBERT HUGHES, Vice Pres.
WM. J. DELCHER, Cashier.
SNOWDEN HOFF, Asst. (Cashier,

”

5

¢ Norfolk & West._ 104548

Seaboard Air Line _._
"S.S Steel & Iron. ..

} Southern

‘Union Pacific.._._15014

{ British- American Tobac¢co
the ' Chicago Subway
gtrength of this announcement Union ]"’a-](’:imux Consolidated

cific mounted 3 points above its previous |

-~
(™ odesde

{ General Asphalt

| Granby Cons. .. 5914

HHOHH I H A HOH OO vy | Greene-Cananea. .

UL 1R

371/2
115

14
-

23
l653/4
3012

104

3734
115
1414
85
4914
23
|7V8
10614
31
1041/2
78
116
251/2
11834
110
061/2
20Va
26
| 5712
15612
243/
86
2134
37
191
25
19
44
341/2
|00 12
2538
8014
357/8
|18
|50
83
68
6l
60142
107548
531/8
33
334
|
4|
6612

6634
68 633/4

ééB,SOO shares.

Missouri Pacific.. 38
National Biscuit.. 11512
Nat Eanmeling.. [4V2
do pfd

National J.ead.._.
N Ry of M 2d pid.
Nevada Cons. ...
N XY Centrdal. .. .106

N Y, Ont & West 30'2

231/4

North American.. _.
Northern Pacific.116
Pacific Mail Lk
Pennsylvania. .. .11
People’s Gas.._..110
0 R AR g DR e
Pittsburgh Coal.. 204
Pressed Steel Car. 26
Pullman Pal Car- |58
teading
Rep Iron & Steel. 2478
do pfd 87
Rock Island Co.. 2158
3612
Seard-Roebuck . _ - 191
St L& S K 2d pfd. 2458

do pfd 44

Southern Pacific. 10034
Railway 2538
do. pfd 803
Tennessee Copper. 36

Texas & Pacific. .

U S Realty
17 S Rubber

do pifd
Utah Copper-... 53V8
Va-Car Chemical. 33Vs
Wabash 45

49" b
6673
6814

Western Maryland
Western Union__

Wheel & L Erie. -
Total sales

New York Curb Stocks.

(flosing prices March 13 of the most active
curb securities were as follows:
: Bid. Asked.
80
18
834
180
| 80
23
7
3/8
812
1712
9
3
31-16
195

Adams Express 4s
Anglo-American 0Oil

Braden 6s
Braden 7s

(xreene-Cananea

Hollinger
Intercon Rubber

B e s e . L e s 2 15-16
I.a Rose Consolidated 23/4
Lehigh Valley Coal Sales Co...180
Mason Valley

Manhattan Transit

Marconi (new)

Marconi (Canadian)

Nipissing  Mines

Standard Oil 357
Yukon<Gald . - s . tdh catie = we 2 15-16
United Cigar Stores
Chicago Elevated 5s
Montréal Tramway 5s
Pagific Gas & Electric 5s
West Pacific 5s

| 7/8
ol/2
412
9
359
3vs
FLE
9714
9912
90

0634
9812

New York Bonds.

New ¥York, March 13.—Bonds showed
some irregularity, with a dowmward ten-
dency. Total sales, par value, $1,400.000.
United States bonds were unchanged on
call. Closing prices were:

J S ref 2s reg. 100548 l IO ref 57 -
U S ref 2s cou- 10058 | Lk Shore db 4s
US 3s reg____102V2 | L & N unif 4s__
US 3s cou____10212|*M, K & T 4s._._
US4 reg____1132|IM, K & T 4Vz2s
U S 48 cou_.__1133%4a | *Missouri Pac 4s
Panama 5s_cou.- 10258 | {Missouri Pﬂc 5s
TAll-Chal ectis. . 55 N Ry of M 4l/2s
Am Agricul 5s.100V2 | IN Y C gn 31&2s
Am T & T ¢v 4810314 | *N Y (C deb 4s.
* Am Tobacco 6si21'V2[IN Y, NH & H
Armuor 4V2s. .. 90Va | conv 3le2s._.__ 83
Atchison gen 4s. 96 IN'& W Ist 4s. 95
Atchison cv 4s.. 9934 | iIN & W cv 4s._104V2
Atchison ev 5s._1011/2 | Nor Pacific 4s_._. 97
A C L Ist 4s.. 9184 | fNor Pacific 3s. 66
943/4 | Ore S L ref 4s__ 89
B & O 3/2s_... 90 Pa cv 3las_.___. 9658
BRTocev4s__._ 8634 Pa con 4s 10134
ent of Ga Bs__106V2 | Reading gen 4s_ 9614
‘ent Leather 5s 9334 | {St L &S F fgd4s 74
& O 4Y28.__ 99V |[StL&SF gen 58 79

; O cv 4Ves. 90V2 (ISt LS Weon4d4s 79

A J28__. 5Bl/2 | Seaboard Adj 58 71

& Q joint 4s- 9334 | So Pac col 4s_.. 9134

&Qgend4s. 93V2|So Pac cv 4s... 89348
I M&StP 4128, 1012 i So Pac ref 4s_.. 9238
. RI&P col 48 6234 | Southern Ry 5s. 10434
LRI&P ref 4s 85 Southerm Ry 4s. 77Va
& S ref 4V2s 9184 | Union Pac 4s.. 98
& H ev 4s.__ 9678 | Union P cv 4s..
& R G ref 5s. 8078 | Union P ref 4. 9238
Distillers’ 5s.. 6612
iErie pr lien 4s 84l4
Erie gen 4s._. 732
Erie c¢v 4s ser B 70
111 Cent Ist 4s. 948
Int Met 4V25... 78
ilnt M M 4V2s. 63
YJapan 4V2s._. 88

9712
9034
953,-*'::‘-‘-
912
84

70

85

8412
841/8
887/8

Violeleeiwio

&
&
B
B

-,
'

~
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v
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U S Rubber 6s_100
U S Steel 2d 5s.100548
Va-Car Chem 5s 9512
Wabash Ist 4s._ 57V2
Western Md 4s. 792
West Elec ecv 5s 91
tWis Cent 4s.. 90
- *Offered. IBid.

e s e

Philadelphia Closing Prices,

Philadelphia, Pa., March }3.—Closing prices
on the exchange were as follows:
Bid.
39

Asked.
3912
51
731/2
85
521/2
39
73
27 1/2
8814
77Va

106
921/2
45
4012
2258
243/4
8012

55-16

758
4934
8738
|0 1/2
0314

American Railways
(Camibria Steel Company
Cions Traction (New Jersey)__._ 73
Electric & Power 44 8434
Electric Storage Battery 52

General Asphalt pfd

Lake Superior Corporation

Lehigh Navigation

L.ehigh Valleyt o SeeGipiiee S i
Pennevivania Salti Lois cuuda 20 10534
Pennsylvania Steel pfd. - - ____ 92
Philadelphia Company

Philadelnhia Company pfd
Philadelphia Electric

Philadelphia Rapid Transit
Philadelphia Traction

Tonopah

Tonopah Belmont

Union Traction

IMlnllﬂg- Stocks.

NEW YORK, March 13.

Ontario .

S Ophir 2L FAFSOPEY

Small Hopes__. .05

*Standard -_.._1.00

Yellow Jacket.. .22
*Offered.

.08
d
.20
.50
.08
.04
.65

Com Tun stock.
*Com Tun bonds
Con Cal & Va.
Iron Silver_ - __1
*Leadville Con.
Little Chief. - - -
Mexican . «uswie.-

BOSTON, March 13.
Mohawk 481/
Nevada Cons_... 16748
Nipissing Mines. 878
North Butte.... 2734
North Lake___111-16
Old Dominion.. 48
Osceola

Quincy

Shannon

Superior

Sup & Boston..
Tamarack
USSR&M.. 40
USSR &M pf 4814
Utah Cons 914

Utah Copper... 53
Winona

3612
704
2918

373

Allouez

Amal Copper. - -
American Zinc. -
Ariz Commercial
B&8CCc&SM 64
Cal & Arizona.. 6338
Cal & Hecla... _-455
Centennial 1512
Copper Range.. 44
East Butte Cop- 1234
Franklin 634
Giroux Cong... 3

8
Isle Rovale.... 24V4
Kerr Lake....- 3
Lake Copper-.. 16
L.a Salle Copper 48
Miami Copper-.. 2212

Chicago Futures.

Cthicago, March |3.—The range of prices for
futures at Chicago was:
- WHEAT.

Opening. Highest. L.owest. Closing,
8912 897/8 89/8 8954
8878 898 88543 887/8
8812 8834 8814 8812

CORN.
521/2 5234 528 52343
5338. 53738

5358 537/8
5434 5478 5438 5478
3258 3278

OATS.
33 338
331/8 3278 331/
33V/8 3334

338
33V4
20.75 @ 20.90

3338
MESS PORE.
20.40 20.456
Sl 19.771/2

20.76 21.00
10.77 V2

September .

20.45 20.50
19.75 gy
- LARD.

September.

May 10.72V2 10.772 10.70
s PR o 18 0 Sl 0 R
September. 10.67V2 10.756 10,6712 10.75

- SHORT RIBS.
10.85 10.90 10.82V2 10.87V=2
10.72V2 10.72V/2 10.67V2 10.72V2

September. 10.621/2 10.60 10.62!2

LOCAL STOCK EXCHANGE

BALTIMORE, MARCH 13.

The Baltimore Stock Exchange will be
closed on Saturday of next week, as
well as on the preceding day (Good Fri-
day). Action to that effect was taken
by the governing committee following
a decision to close the New York Stock
Exchange on the same days, March 21
and 22, thus giving the members a three-
dayv holiday. '

Prices continue droopy, and even
though securities can be bought under
the recently prevailing Frices, investors
show very little inclination to enter the
market. Fidelity and Deposit declined
2 points further to 170, a loss of 6145
points for the week.
45 surrendered another fraction to 831,
Consolidated Power 414s lost 3% to 8714,
a decline of 234 since last Saturday. On

light transactions Houston Oil common

showed some firmness and gained a full

-
L~

712

9212

10.67V2 10.72V2

8612 t

4

|

1 Erie Railroad 6s.April

United Railways |

Maryland 4s 1926

point to 19. Consolidated Coal 6s were
fractionally easier at 9914.

Baltimore Stock Exchange Sales.

[Furnished by Whelan, Duer & Lanahan, Bankers
: and Brokers, Calvert Building.,]

Sales. on the Baltimore Stock Exchange were

as follows:
MORNING SESSION.

|6 sghares Fid & Dep Right (W I).
6 shares Fid & Dep Rights (W 1I). 9V
| shares Fid & Dep Rights (W I). 94

10 shares Fidelity & Deposit

shares Houston Oil div ctfs... 802

60 shares Houston Oil com tr ctfs. 1734

shares Houston Oil com tr ctfs. 18

shares Mortgage Guarantee Co..110

shares Merch-Mech Bank 334

chares Penna W & P com 6412

shares Seaboard A L com 19

shares Seaboard A L com

shares Title Guar & Tr Co-...160

Balto Elec 5s (stamped) 9834
1,000 Cons Gas 3-Year 5s notes.... 99348
2,000 Coal & Iron Ry 5s
5,000 Fairmont & Clarks Trac 5s...100l4

500 Houston Oil div ctfs 8012
1,000 Maryland Electric 5s
1,000 Norfolk Ry & Light b5s
- 4,000 Norfolk & Ports Trac 5s

AFTERNOON SESSION.

shares Houston Oil com tr ctfs. 1834
shares Houston Oil com tr ctfs. 19
shares Maryland Title Guar Co.10]
shares Merch-Mech Bank

shares Seaboard A L com

Anacostia & Potomac 5s

Congs Coal 6s notes

Cons (oal Ref 41/72s

Cong Gas E & P 428

New Or, Mobile & Chicago Bs.. 85
United Railways 4s 8312
United Rys Fdg 5s

914

$1,000

200
100

5

42

-
$1,000
3,000
1,000
2.000
200
3.000
100

Closing Quotations.

(Furnished by Whelan, Duer & Lanahan, Bankers
and Brokers, Calvert Building,]

“The closing quotations on the Baltimore Stock
Exchange were as follows:
Bid. Asked.

8434

Virginia Centurys
Maryland 4s 1928
Maryland 48 1927 e
97 Va
97

9834
9312
93

110

City 4s
City 4s
Aty 3128

Baltimore
Baltimore
Baltimore

|958 ol
928 ... 9
Baltimore City 3l2s [1930_.... 92
Baltimore (City 3l2s 1940__..
Cons Gas EL & P 4V2s...... 87
Cons Gas E L & P com

Cons" Gas. E L &' P pldccccenaina
Jacksonville (Gas b=
Commonwealth Bank
Drov & Mech Nat Bank
Farmers & Merchants’ Bank_ ... 4
Nat Bank of Baltimore

Nat Bank of Commerce

Alabama Mid 5s

A L Cons 44

A C L Conv Deb 4s

ACL of Ct ctfs 5-20s

Coal & Iron Ry Ist 5s

Ga & Ala (Cons 5s £3¥
Ga, Car & North Ist bs. .. .-- 10
Ga South & Fla Ist bs

New Or & Gt North bBs

New Or, Mobile & Chicago bBs.._
Norfolk & Atl Termm 5s

Seaboard 4s (stamped)

Seaboard Adjustment 5s

Seaboard & Roanoke 5s

West Nor Car Cons' 6s

A C 1. ‘Df GL

Northern Central Ry

T

 United Rys & Elee Co

Anacostia & Potomac 5s

Balto, Sp Pt & Ches 41/2s

Char (Citv Ry Ist bs

Char Cons Ry G & E bs

Chicago Railways 5s.

City & Sub (Wash) Ist 5s
Fairmont & Clarks Trac 5s._.._100
Norfolk & Ports Trac 5s__ - ... 89
United Rys & Elec lst 4s
United Rys & Elec inc 4s
United Rys Fdg 5s

Wash, Balto & Annap 5s
Fidelity & Deposit
Maryland Casualty Co--.--%«-- 10
Marviand Aruet-Co . 22 00 ons
Mercantile Trust Co

Baltimore Brick pid

Cotton Duck 5s

G B S Brewing Ist 4s
German-American Fire Co
Houston Oil com fr ctis

Houston 0il div ctfs

Jeff Co., W. Va., 45 1938

Cons Coal Co

Cons (oal Ref bs

(CCons Coal 6s notes' (W 1)

Jamison C\ & ¢ Geg Cr 5s

-

Short Term Notes.

Cleging quotations for ,hort term mnotes at
New York, March |3, by private wire of Whelan,
Duer & Lanahan, bankers and brokers, Calvert
Building. Bid. Asked.
Amal Copper 5s.April 98la 982
B & O 4V2s_ __ _June 9934 100
Brook R T 5s._July 8.. 9512 9554
C\& O 4V2s. __.June 4__ 982 9834
Chicago Elev Ss_June 4__ 9634 97
Erie Railroad 5s_Oct. 4._ 9911 * 9958
4__100 10012
5._ 9833 9914
SR 9634
4__ 994 9912
4__ 9734 9838
5__ 9834 100

8934 100
97 97 /4
9934 100
9912 9934
09/ 9938
9912 100
9878 1004

-

Gen Motor 6s___Oct.
(Gen Rubber 4l/2s.July
I11 Cent 4V2s___July
Int Gt North 5&8. Aug.
Int Harvester 5s.Feb.
M, K& T 55..._May
Missouri Pac Bs_June
NY. NH & H 5s.Dec.
N Y Cent 4Ve2s_ _Mar.
N Y Cent 4V/2s. _Mar.
St . & S F 6s_ _Sept.
Westing Elec 6s_ Aug.

STRINGENCY IN BERLIN

No Signhs of Abatement — German
Public Hoarding Money.

Berlin, March 13.—The stringency in
the money market showns no signs of
abatement, despite a number of favora-
ble outside influences. (‘onditions, in-
stead of becoming easier, are sharpening
from day to day. Predictions that bor-
rowers would be forced to pay from 8
to 814 per cent. for money for the month-
ly settlement and the exaggerated reports
of the high rates that Germany was of-

DOUODODODOVDODPOODOVDOVWOOOVOODODY

- '
C——

fering for gold in New York more than |

discounted yesterday’s announcement of
the Austro-Russian demobilization and ac-
celerated an unloading movement, under
which everything dropped a point or
more. Canadian Pacific shares fell three
points. 'The market closed weak.

The report of the engagament of $5.-
000,000 in gold from New York was not
confirmed. The German Imperial Bank
issued an interim statement today, show-
ing a slight improvement on March 11

- over the statement of March 7, including

a $5,000,000 increase in the stock o
gold ang silver, but the better showing
is ttributed largely to the accumulations
for the subscriptions to the new loans
payable March 26, and it ?rﬂved unavail-
ing against the prevailing weakness.
Hoarding of money by the German pub-
lic and a difficulty in making commercial
collections are generally noted.

o

Pritchard’s Grain Review.

BY JOSEPH F. . PRITCHARD.
Special Dispateh to The American, |

Chicago, March 13.—While the rank and
file of the wheat speculators at *Chicago
favor the bear side for the moment, very
few of them are willing to back up their
opinion with real money. ,That portion
of the trade which is in agnd . out of the
market from day to day is anxious to
point out the big stocks in all positious
and to atitempt {o show that much lower
prices must prevail, even in the face of a
liberal export trade. The writer has
contended all along that with a liberal
export business In wheat and large ac-
tual clearances, the big stocks would cut
little or no figure, and that while the ad-
vances might not be large, the general
feeling would rule strong.

One of the older specialists in wheat
said tounight that it will take more than
a fair-sized demand for cash wheat to
sustain valuex around present Ilevels.
(‘ash transactions in wheat at Chicago
today were fairly large at 235,000 bhushels,
which was taken by Baltimore for ex-
port, and from Omaha 56,000 bushels
were sold to go via the Gulf. This wheat
was all No. 2 hard. /

(Conditions surrounding wheat were
about as bearish from a general stand-
point as for several weeks past—that is,
when the matter om receipts and increas-
ing stocks are considered. There were
752.000 bushels at primary markets, which
compared with 492,000 bushels the cor-
responding day one year ago. Minneapo-
lis and Duluth received jointly 381 cars
against 290 cars a year ago. Minneapo-
lis stocks increased 2000,000 bushels for
five days, and advices from that market
gsaid that the receipts would doubtless
continue liberal for some time to come,
While the old bull crowd in the May
future refused to be dislodged today,
there were many in the trade who sold
short lines in the belief that the tiine
was coming whep lower prices would cor-
tainly be seen. The Seaboard reported
the matter of an export trade as impos
sible save in a small way. -

The easier feeling in oats was caused
partially by the weakness in cori,
largely because of the increased offerings
and the fact that the buying power

| scemed to be on the wane.

' - Rpurjt' 2

| $18218.50; No.
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GOMMERCIAL

BALTIMORE, March 13.

The flour market is - quiet.

Wheat

closed unchanged. Corn closed 14 lower.

Oats steady. St
steady.
Eggs unchanged.
ter firm.
Quotations are for wholesale

less otherwise speciﬁqd.

Hay dull and easy.
Poultry firm.

lots

BREADSTUFFS.—FLOUR—Receipts, 5,090

quiet and outside quotations are extreme.
quote per 196 lbs, in wood:

Comparative dbrices Today
Winter extra $3.7524.00
Winter clear
Winter! straight
Winter patent
Spring clear
Spring straight
SI_'JI‘IH% patent
City Milis best winter pat....
ity Mills blended patent....
City Mills high-grade straight
Clty Mills choice family
City Mills extra 4.25a4.40

——ad .60
o1y 45
ey 20

——ah.00

3.80

raw

But-

un-

brls,

including 3,409 bris for through shipment, Market

We

Year ago
$3.80a4. W
4.05a4.20 i

'y i i
L[]
75

s W !

ad4.55
a3.90
a

City Mills spring patent b.25a——
Rye flour, medium to choice. 3.76a4.00
Cornmeal, per 100 1bs 1.30al1.40
Buckwheat flour, 100 lbs Bt L

WHEAT.—Receipts, 2,001 bu Waestern.
ments from elevators,
640,026. Good demand
ern wheat.

500
1.70

No. 2 red, 105'%; spot No. 2 red, 105% ;" No.
Western, 105%; April No. 2 red, 106%.i; May
Z2 red, 1082 nominal. _
ment and the market continues lifeless.

No. 2 red, 1056%; No. 2 red, 1023;; steamer
red, 9654,
The closin
bid ; April, |
CORN.—Receipts, 344,888 bu
Southern. Shipments from eievamr'a,
stock in elevators, 3,100,528.
Southern, and sale were made on grade at
er bu for white and at 543 for yellow. Be
undred bushels of white
brought 58c. per Lu.

was steady; spot and DMarch,

2

Quote track yellow corn, for domestic delivery, |

at 56c per bu asked for carlots on spot.
Cob corn fairly firm and in fair demand. .

ab.25

al.8)

2.70a2.80
'y Ship-
9 285 bu; stock in elevators,
for desirable milling South-

No,

Trading shows no i1mprove-

Settling prices were: No. 2 red Western, &051&5;
O, 4 |

1094

064 nominal; May, 107% nominal.
iIlCllldlIlf,‘ 1,020 bu
376,80

bu;

Ready sale for prime

belac
veral

corn on the  wharf

uote
carloads prime nearby yellow on spot at 5? per

barrel,

PA%%; April, 5b%s.
but market 1s inactive.
yellow : (domestic), to go in, 86c; 4 cars spot,
Settling prices were: Contract, -519%c;
mixed, 52%; no established grade, 507s.

Western opened easier; March, 517%c; spot mixed,
Some 1nquiry for near deliveries,
Sales included one car

54%%.

steamer

The closing was easier; spot and March, 54%c;

April, 55%, )
ATS.—Receipts, 10,808 bu, )
shipment. Shipments from elevators, 8,423

Demand moderate; prices easy.
waite, 39%: standard white, 37a37%; .
white, 36a36% ; No. 4 white, 34%4 asked. The 1]
er and medium weight oats are bringing a 1
ium over the heavier weights, 3
RYE.—Receipts, 1,500 bu; shipments, 564;:
W e oy i ¢ Wfeatcs HyeaN
Ye quote, per bu: ‘estern Rye—No.
No. (12 &’ﬁﬁli; No. 3, 6labZ; No.
lots, nearby, as to quality, 55a65c.
HAY.—Receipts,, 2714 tons, Ilucluding
port. Prices are 'easy,
the moderate demand.
othy—No. 1,
6al16.50: No. J,
15.50a16; No. 1. $15; No.
$12a13.50. Clover—No, 1,
No established grade, ??’ﬂ:ll.
kind, quality and condition, $7all.
STRAW.—Receipts, 15 tons. Market
Choice wheat and oat straw in fairly
mand. We quote, }aer ton:
> 50al3: Now 2. $${}Tﬁ?£}'
$12.50a13: No. 2, $10all.50. :
No. 2, $7.50a8.50. Oat—No. 1, $%al0; No. 2,

o7

Fary

We quote, per ton:

o)

2, $11.50a13.50: h
$11.50a12; No, 2,

st

Tangled Rye—N

with fair demand of a jobbing char:

steady, g, €
Spring

We quete, per ton, in 100-lb sacks;
$22.50a23: flour to white
ern middlings, $23a23.50;
4224 50: City Mills winter
ills white middlings, $30a3l.

bran, $Zoalh -

erate receipt and demand good.: 'Fahlr 1N

also for medium and low grades. We quote,
b b L

Creamery, fancy 36

‘reamery, ChoICe.....cccvcveroernans G S %fj

reamery, good 92

‘ 36

35

' Creamery, prints.........
Creamery, blocks D
ERalel: il rethasisias sdhitsyon ansesien 22
Marvland and Pennsylvania rolls........ 20
Ohio rolls | 20
West: Virginia rolls. . ccccveeeiincinrsnanes - 20
Store packed ; _ =
Md., Va. and Pa. dairy prints 5{]
Process butter. ... ieovveeeecescoraisnnisioes 25

CHERESE.—~The market " is steady.
jobbing lots, per 1b, 182 te 13c. 1 oyt

EGGS.—The market is about steady, with
ly good inguiry for strictly fresh eggs.

eggs firm. e quote, per dozen, loss off: D

17: West Virginia firsts, 17;
Duck eggs—Nearby, 34c; Southern
;fgﬁ 12 to l¢ highe

1b

ern firsts,
firsts, '16,
Recrated and rehandled
LIVE POULTRY.—Go
stock. We quote, per :
heavyy, 17%al8c: do, small to medinm, 17%5albs
| roosters and stags, 11; young, choice, smu«
”0a2l: do, rough and staggy. 12al3;

inquiry for atira

muscovy, 18; puddle, 18.
24a25¢; 'your [% gﬂbblgrs, 221
; and poor, 10alZ, Pigeons
old, }5{}. Guineafowl, E&ﬂilmOld,_ J0e: young
lbs and over, 55; do, smaller, 30.
DRESSED POULTRY.—Market. quiet, but
with receipts light, :
We quote, per 1b, scalded, undrawb,
feet, on: Turkeys—Choice, 24a25c¢; fair
Ma23: old toms, 20. Chickens—Young,
mixed, 18219: old Lens, 18; old. roosters,
Ducks, 20a22c. '
23¢: medium, 20a24; small and EllEE?-,
COFFEE.—The local spot market was
and unsettled on a basis of 12%c for No. |
Futures at New York
follows:

old toms,
per palr—Young,

head

18a2d.

Closing
March 13.
11.21a11.23
11.33a11.34
11,46a11.47
11.48a11.49Y
11,50a11.51
11.60al11.61
11.69a11.70
11.62a11.63
11.56al1,57
11.59al11.61
11.60al11.60
11.60a11.61
conditions prevailed
coffee market today and
M points to new  low

T s o T RO RO e R e 1

i IF B SRR 4 ' IR LR s - .
SRR\ LD vl P a s T BT
July '

| AVEURER H bl vl Stiasdam -
| BODLOYADeY .« . vd i sidee waea ;i
October

November

: 30 6 vl 4, o o RETSSESUN o M SIS R
V January

KFebruary

v Semi-demoralized
New York
40 .to

in
clined

1911, The weakness was the result of heavy
Lhquidation as well as aggressive bear opera

Capons—Seven lbs and over,

closed barely steady,

including 9,413 for

bu;

N0, 3
ight-
rem-

ctock

Market quiet and unchanged.
1, 69allc;
4 59a60. Bag

eavy,

$9a10.
Sample grade, as to

eady. |
good de-
Straight Rye—No, 1,

|

The market for Western opened firmer; Ikgarcii '
2 rec

|
|
:
:
|

I
i
|
I

|
l

stock in 'elevators, 188,147, including 1,240 for ex- |
We quote;

' rales

‘06 11-16; July closed

for E:-»:-i;
with ample supplies for
\FILII'!],—

8a18.50; standard, $1val7.50; No.:Z,
i $13a14.50.. Clover Mixed-Light,

|

|

05X

Wheat—No. 1. %g 50a9:

al. 0.

\cter,
bran,

City

BUTTER.—Attractive table grades are in 'mod-

uiry

per

to o7
to 35
to 33
to 38
to 37
to 24 -
to 22
to 21
to 21
to 19
1o 21
to 27
We quote

fair-

Duck

lary-

land, Pennsylvania and nearby firsts, 1Tr.*1: West- |
Southern !

nff )
Y,
ctive

Chickens—Old hens,

: old
»oth,

| winter, 2
Ibs-and under, 23a%. Ducks—White Pekings, 20c; |
Turkeys—Choice ¥ hens, |
19: rough |

CMILLFEED .— Receipts, 23 tons. The market is

;
i
i
1
|
i
|
)
i’

|
|

]
i
|
I
|
i
.'

L]
"
|
K
i

|
+

:
|
[
!

i
|

14
A ' 21,000 head, Bulk of sales, $8.80a8.95; light,

. 9.1}

fair,

Ready sale for choice stock.

and

to good,
Mazl:
11alZ. !
2ia |

was lower

Rio.
as

Closing
March 12. |
11.68211.70 |

11.80a11.82 |
11.93a11.94
11.96a.11.97
12.00a12.01
12.07a12.00
12.15a12.16
12.10a12.12
12.05a12.06
12.00a12.01
12.00a12.02
12.00a12,02

the

prices de-
_ | records for |
the season, .and the lowest point since September,

local
tions

led by prominent Wall Street houses. The selling |

appeared to be prompted largely by the weakness

in Enmpe-. .

KEuropean markets and renewed selling,
was said to be for both accounts.
steadier late cables from Hawre the

New York  coffee futures opened barely steady
at. a decline of 10 to 15 points owing to lower
which
ollowing |
market

steadied up several points from the initial figures,
but weakened again in the afternoom under con-

markets, private cables reporting
KEuropean markets after their official close,
continued talk of a slack spot demand. The

tinued heavy offerings, reports of lower Brazilian
weakness

in
and
close

was barely steady and at a net decline of 40 to

%) points. Sales, 141,250 bags.

Spot unsettled, practically
1175¢; Santos 4s, 14.
‘nominal.

nominal,

Mild ydull; Cordova,

DRESSED HOGS.-“Ready sale for the moderate

offerings of choice medium and li;{htweight
which are in moderate receipt, Ne quote,
ound: Choice lightweights,  10al0%c: do.

mim  weights, 9ad%%; 0, heavywmghts,
boars and rought stock, 7a8.

FRUITS ND
Aprles, No, 1
1.75; bulk, per cwt, $1.20al1.40. Grape fruit,
1  box, $2a2.75. | Oranges, FKlorida, per
2.00a3.25, ’ineapples. Florida, 24s
per crt, $3.25a3.75; do, do, 44s
$2.50a2.75. Tangerines, per
Strawberries, Florida, refrg,
 do, open crt, 10a22%.
per beh, 50a65, Beets,
30: do, Florida, per bch,
crt, $2a2.50, Beans, green
$2.5022.75: do, Pearl, Mlorida, pe
do, wax, Florida, per bskt, $2aZ.50.
| tive, per box, 35ad4l, Cabbage, New York
ish, fresh arrivals, per ton, §7a9%; do
new, per crt, $la2; do,.do, new, per
Celery. Florida, fancy, per crt, $2.25a2.50; do
No. 2, per crt, $1.50al.75; do, -native, per
4a5, Cucumbers, Florida, per
Kgg  plants, Florida, per crt, $1.50a2.
radish, native, per box, $1.Z5aL50. Kale,
folk, per bbl, 4ba50. Lettuce, Florida, per
75ca$l.2%5: do, North Carolina, per bskt, 50ca
Onions, New York, per bu, B; do,
per 100 und sack, b0a60. Okra, Florida,
crt, - $2.50a3. Oyster plant, native, per
2a%%. Peas, Florida, vper ;
Ilorida, per crt, $1.50al.75; do, do,
carrier, $fﬁ.2 : ’I’m;amlm, native, per
Savoy Cabbage, native, per box, 10a.20,
native, per box, 40a%0; do, Norfolk,
$1.25a1.50. Squash, Florida, per crt,
do, do, per bskt. $1r.}35-ﬁl._ﬂl. _ _
na’ci‘re, per 100, 75a80. Turnips, native, Del
15a20. Tomatoes, Klorida, fancy, per carrier,
al.75: do, do, choice, per Ccarrier, $1al.Z5.
POTATOES.— Market Htﬂﬂ{lf’
which is in fairly good demand.
are firm. We quote, per bu:
Maryvland and Pennsylvania, {mme, 5aile;
York prime, 63a68; Kastern Shore Maryland
Virginia, VY ,
Maryland and Virginia, brl, §
Carolina, do, $2a2.50. Sweets—Virginia,
North Carolina, do, $2.76a3.25; Maryland

strap,
PET aty,

native

l‘ﬂzdﬁ do, do,
Flﬂlicia, per

bOX,

oer

bskt, $2a3.  Peppers,
per 6 ]%eq

Rio T7s,

15al17

hogs,

per

me-

81649 ;

VEGETABLES.—We quote:
stock, per bbl, $2a3.50; per b{}:{,_gl
Florida,

box,

30s and 36s,
and 48, per crt,

$2.50a3. 50.
Asparagus, Sou arolina,
per bu box, 30a
per bbl

do,

bskt,

r bskt, $Z2aZ.0U;
Carrots,

na-

Dan-

Florida,
bskt, T5cadl. |

Y,
bch

bekt, $2.50a3.25.
Horse-

Nor-
bskt,
$1.25,

Western,

per
beh,

kL

10a20,
Sypinach,

bbl,

76a2.25 ;
Spring onions,
box, |

$1.50

on choice stock,
Sweets and yams
White—Western

New
and

: tern, sack, $1.60al.65, Yams—
P0att Vice $1.75a2.25: North
do, $2.50a3;

and

Delaware, choice,. bu bskt, $1.10al.25; do seconds,

do, 50a75c; do choice, brl,
do, $2a2 50.

PROVISIONS.—Market steady. Quotations

$3a3.50; do seconds,

are

as follows: Small hams, 1b, 18al8%4c; large hams,

17: skinned hams, 17%; California hams, 12a

dr
]Zlialﬂfb’g: sugar-cured breasts, 16; pork, per
50: lard, in tierces, 12%, ;
REFINED SUGAR.—The market is steady.
finers’ prices are:
4.50; pcli}wdered. 4.50;: crown A,
lated,  4.35; coarse granulated,
Sugars—Cut loaf, 5.15; patent cubes, 4.60;
dered, 4.45
435: fine granulated, 4.45:
¢4.40; E%%mﬂd granulated,
I s e X D't
EIE’. 0; No. 1, 4.10; No. 2,
1°.395:" No, 5, 3.90; No. 6, 3.85; No. 7, 3.80;
g 375: No. 9, 3.70; No. 10, 3.65; No. 11, 3.60;
12 "3%5: No. 13, 3.50; No. 14, 3.50; No. 15,
Above prices f o b, Philadelphia. For fre

paid prices add 6%c.

4,70;

standard

-

AT THE HAY SCALES.
EASTERN,

17, «

csalted shoulders, 12%; dry salted rib sides,

brl,
Re-

Oonfectioners’ Sugars—Lozenge,

fine granu-
4.60.  Grocers’

poOw-

. fruit powdered, extra fine granulated,
granulated,
4.45; fine granulated, in
in 100-1b bags, 4.35: confectioners’
4.05: No. 3, 4.00: No.

No.
No.
3.50.
ight:

‘Hay, per ton—Timothy, $16a18; mixed timothy,

$13al5;: clover, $12al3.

Straw, per ton—Wheat, $3; rye, choice, $16al9.

Yellow corn, per brl,

) WESTERN,
Hay, per ton—Timothy, $14al7;
clover, ?1‘3&13. ‘
Straw—Wheat, $8.50a9; rye, choice, $18a20.
Yellow corn, per brl, $3.25.

<

mixed, - §1

LIVESTOCK ON THE WHARY

Calves—Market firm on smooth, fat veal ca
which are in good demand. We quote, per
(alves—Veal, choice, 10%allc;

and heavy, per head, $8alf.

2al5:

ES.
lves,
lb:

) good, 9%all; choice
but lcalves from nearby points, by rail, 1lallls; rcugh

Sheep and Lambs—Ready sale for choice stock

if here, but offerings continue very. light,

We

quote, per lb: Sheep—No, 1_fat, head, $3a3.50;

'_b

a9.15:

!
|
|
|
|

:
1

i
1

| 2406 head, including. 300 Southerns;

!
|

| $9.50a9.55;
| $2.80a9.85;
1 9.90;

1 16, 189. 1
| stocks, 109.915.

A $6.50: T, b4
1. $5.90: F, $.9: G » H, $0.007 1, d0LIU]
$}§SG$7 ;131?5&??1}; N,$5$7.25; Wﬁ(’}, ﬁ.gﬂa?ﬂﬁ: \%W,

i

 yellow, 45adis.

| Ribs, * $10.1276210:87%.

| i gan 44a47c ;

middlin;:;s, $26a28 ; W'E,;;t_:ﬁiarch and
City - Mills middlings;

, sylvania. and

|
|
j

!9

i nothing doing: prices unc

| opening,

l

|

deecision by agents uﬂncemin%
)

| On

do, Ib, 3%adc; old buck, do, 2'%a3; common, head,
$1al.50: fall iambs-, choice, 8a8%c: ordinary, 6af.
Live Hogs. per lb, 6abY%sc.

MARKETS IN OTHER CITIES.

Chicago.

CHICAGO, March 13.—Despite active export
demand wheat today showed weakness becau-e
of lower cables, large receipts and promise of
rain and snow, Closing prices, though steady,
were Yse to %avsc net lower. Latest trading left |
comm a shade to %a3c down, oats, Ysc off to isc
up lﬂlﬂ provisions, 7%c down to an advance |
of 12%c.

Wheat bulls faced disappointing cables at the
outset. Russian receipts . were said to be in- |
creasing, Argentine shipments promised to be
larger and there, were signs of a normal crop for
India. Furthermore, recaipts Northwest of here
were  liberal and flour sales light. In addition
the' chances of winter killing were said’ to have
ractically vanished and prus-gﬁet_ﬂ of a record- |
breaking crop were increased by forecasts of ad-
diticnal moisture. . :

Omaha sent word of export sales of wheat at
the best prices for the crop and there were also
sales here and elsewhere for ocean shipment.
Nevertheless, recovery from the early low point
Frnved insufficient to lift the market back Lo
ast night’s level.

Seaboard clearances of wheat and flour equalled
159,000 bu;* primary receipts of wheat were 752,000
bu, against: 263,000 bu a Yyear ago.

Heavy local selling presgure weakened corn.
Notwithstanding the aggressiveness of the bears,
however, holders were able to prevent more than
a moderate decline. _

Oats were held steady by unusually good cash
demand. | |

Attempts ¢o realize profits unsettled the pro-
vision market. The effect, however, did not alto-
igf:thm' offset the influence of higher prices for
1085,

_ 5&1511 Wheat — No, 2 red, 1012107¢; No. 3 red,
95a100; No. 2 hard, 88%a89%%; No. 3 hard, 87a8);

No, 1 Northerngs 8:%a8; No, 2 Northern, 87a88;
No. - 3 Northern, '84a86%; No. 2 spring, 8-‘::&5-86
No. 3 spring, 8&4a86%: No. 4 spring, T6a%i; velve
chaff, 83a89; durum, 85a9l, y " ;
Corn—No. 2, 50%c; No. 2 yellow, 51; No. 3, 4714
a49% . No. 3 white, 49%a50%; No. 3 yellow, 47%a
49%: " No. 4, 44%ad7; No, 4 white, 47a4d; No. ¢

Oats—No. 2 3%%4c: No. 2 white,s 34a35; No. J
v:h.jte?__m%m%; ﬁ"u. 4 white, 30a3l'z; standard,
32*}@ Ve, -' _ |
No. 2 rye, 62c. Barley, 46a68. Timothy, $2.504
3.25. ' Clover, $12a18.50. Pork, $20.70. Lard, $10.75,

28a35%c. Kggs un-
at mark. cases in-
17&1‘71.-’-&: ﬂ?tg:
c -

Butfier irregular; luggimeries,
settled ; receipts, 11,54) cases,
clhuded, 171,«3357%:3; ordinary firsts,

Y4 > s steady: receipts 33 cars; M
Pty IDtatﬁiﬁ‘ngeﬂcfg, 43247 Wisconsin, 47a49,

I{:-uftr:r steady; turkeys, dressed, chickens,
alive, 16: springs, alive, 16

New York. |

: vor )
YORK, March 13.—Flour quiet. Rye
. Buckwheat flour dull. Cnrﬂn:_tea,l|
2 West, 65c asked ¢ i {,
malting, 5%a60c c 1 f,
New York, open-

21¢s

ﬂNEW 4
cur quet,
steady. Rye easy; No.
Iuffalo. arley quiet; .
_]’mﬁ'ulo,_m%r_l feeding, H4% ¢ 1 f
ing navigation.

%‘e’heat—guSput irregular; No. 2 red, 109z eleva-
tor and 111 £ o b, afloat; No. 1 Northern Du-
Juth, 98 f o b, afloat. Futures easier during the,
morring on the cables and claims that export
were exaggerated, but rallied on predﬁp—
tions of colder weather, closing Yc lower to -4cC
Export sales, 10 loads. May, 95 15-16a
9614 : September closed 95%.
and. July closed 96% bid.
f ‘0 b, afloat.

net higher.

onded wheat: May :
(‘orn—Spot easy; export, b6%c

‘The hilt 1is

Oats—Spot steady.
Hay ) . dull. Hides steady. Leather
Hay quiet. Hops B g s D oy

- < f firm.
firm. ork firm. Bee §10.85410.85:  refined

T.ard firm; Middle
irm: inen 1.50: compound steady,73a8c.
firm: Continent, $1 po Woal auiet.

Tallow steady. Petroleum steady.
Rosin dull, Turpentine quiet. Molasses steady.
Rice  steady. Raw sugar firm; Muscovado, 59
test, 3.08; centri{{fug;ﬂ.d% test., 3.58: molasses, 89
test, 2.83: refined steady. ;
Potatoes, peanuts, freights and cabbages steady
and unchanged.
Cottonseed o1l was
reports of a Dbetlter

dull. with prices steady on
export inquiry, light offer-
ings of crude and in sympathy with the advance
in lard. Closing prices Wwere unchanged to 1!
pcint  higher. ales, 1,900 brls, A
$5.2525.33: prime summer yellow spot, $6.37ab. ;
April, $6.37; May, $6,40: June, $ﬁ.41:
July. 9$6.44: August, $6.46; September, $ﬁ.47:
October,” $6.25; prime winter yellow, $6.40a7 ;
prime summer white, $6.50af.
Butter steady: receipts, 7,468 tubs, Creamery
extras 36a36%ec; firsts, 35a3b%. X
(Cheess steady and unchanged. Receipts, 1,862

Prime crude, |.

boxes.
Wgas easy: receipts, 33,884 cases, State, Penn-

nearby gathered browns and wmixed i
colors, . 18%2al%¥xc. | : i
Live-moultry steady; Western chickens, 1i6¢;
fowls, 16%: turkeys, 20. Dressed 61111: fresh killed
Western chickens. 14al5: fowls, 15al73%;

41a24.

turkeys,

13. — Butter un-

: ADELPHIA, Mareca
2l Lk (Cheese unchanged.

changed. HEggs unchanged.
I.iregpﬁultrﬁ‘ unchanged. Dressfed poultry un-
changed. Tallow unchanged. Potatoes un-
changed. Wheat unchanged. Corn unchanged.

Oats unchanged.

Minneapolis.

MINNEAPOLIS, MINN., March® 13. — Close:
Wheat—May, 8% July, 87%: Segtembe-r. 8734 .
Closing: Cash—No. 1 hard, 85%: No. 1l Northern,
84542857« No. 2 Northern, 81%a#2%. No. 3 yel-
low corn, 46ad46%c. =No. 3 white oats, 29a28%c.
No.. 2 rye, 53aabe. Bran, $17al17.50, Flour—
FPrices unchanged.

CATTLE MARKETS.

CHICAGO, March 13.—Hogs weak;

1‘ecg'lpt5.
8.80a
mixed, %%{Eagéﬂg; heavy, $3.40a8.95;: rough,
.40a8.55: pigs, 16.96a9. .
'%(J'attle steady receipts; 4,000 head. Beeveaﬁ?.%
Texas steers, $6a7.60; stockers and feeders,
%%5a8.15; cows and heiferg, $3.50a8; calves, §7.50ald,
Sheep slow: receipts, 15,000 head. Native,
$6.10a7; yearlings, $7.25a8.25: native lambs, §8a9, 10.
NEW " YORK, March' 13. — Beeves — Receipts,
128 head: no trading in live cattle; feeling
steady. Dressed beef steady; native sides, 10%%a
13%6c ;. Texas, 9%all, ;
(‘alves—Receipts, 171 head: none for sale: nomi-
nal quotations. Veals, $9al2.75; culls, $6.50a8.50:
barnvard calves, $4.50a6. Dressed calves firm;
city dressed veals, 15al9¢; country dressed, 11%alf.
Sheep and Lambs—Receipts, 4,071 head; feel-
ing firm. SEFEUE{]{EW%L $4.75a6.25; culls, $3.50a.
4,50; lambs, $8a9.60, )
Hogs—Receipts, 1,948 head; no sales; nominal-
Tm, ;
IFI'?ANSA.S CITY, March 13.—Cattle—Receipts,
lower, Dressed
steers, $8.40a9; fair to good,
steers, $6.7508.25: Sout 1ern
$5. %ﬂa?ilz’iﬁ : c'aJVEE-. lkﬁagg.ﬁ%:-.
s—Receipts, 6,200 head; higher. ulk, $8.60a
S.gf{}?gqlwa’?y, r$8.45a,3.75 : _ packers and butchers’,
98.65a8.85; light, $8.70a8.85: pigs, 57.1‘3&?.80.‘
Sheep—Receipts, 7,200 head; strong, Colorado
lambs $3a8.85: vearlings, $6.75a7.To; wethers,
$E.Tﬁﬂ‘f: eweas $5.50a6.75. :
PITTSBURGH, PA., March 13.—Cattle steady;
supply light. Choice, $8.70a8.90; prime, $8.40a8.€0.
Sheep strong: supply light. Prime wethers,
$6.85a7.25: cunlls and commons, $3a4: lambs, $5%a
9.25: veal calves, $llalZ. ' T ;
Hegs active: recelipts light. Prime heawies,
mediums, $9.8029.85; heavy Yorkers,
light Yorkers, $9.8529.90; pigs, $9.85a
roughs, $8.25a8.75.

S -2

beef and export
$7.60a8.35;: Southern
cows, $4.25a7.75; bulls,

om iy

NAVAL STORES.

WILMINGTON. ‘N, €., March 13.—Spirits tur-
steady. 37%c: receipts, 6 casks. Rosin,
' hanged ; receipts, 74 brls,
Tar firm, $2.20. Crude ttu'pentme firm 8,
aI?"EA ‘?441\' NAH, GA., March 3. _T}." rpentine
steady. 38%%c: sales, 120 casks: receipts, 77; stocks,

' Rosin firm: sales, 405 brls; regenj:s, 125 ;
We quote: and C, $.70;

pentine
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COTTON MARKETS.
NEW YORK., March 13.—The cotton market

was higher today owing to continued reports of
an improved spot demand and unfavorable weather
in the South, with prices closing very steady at
a net advance of 6 to 11 points, the spot month

eing relatively firm.
bTh%: opening was steady at an advance of 3 to

5 points in sympathy with better cables than ex-
pected, There was renewed foreign buying at the
as well as from scattering demand, but
Streetlur ut,hggr }mgl pmmt:ﬁs
ere sufficl o cause slight reactions during the
2;1}1(} bﬁg}&]{l{i;t E&n idea that demand would taper
ott after the close of Liverpool and a feeling that
it was too early in the season for the bad weather
to stimulate much fresh buying for long account,
seemed to inspire early sellers, but as unfavorable
weather reports continued to come in and In-
cluded reports that, storm signals had been ordered
for the Gulf Coast, they seemed to be making
some impression on the traders. At any rate the
trading and the demand broadened as the prices
were worked higher, although it did not becomes
general, Karly sellers seemed to be covering on
the advance, while there was also some further
support from trade sources or local bulls, and
the active months showed net gains of about
9 to 12 points during the middld of the afternoon,
Realizing checked the advance around this level,
but only slight reaction occurred, and the close
was at practically the best point of the day.
Numerous reports were received claiming that
continued wet weather was delaying farm work
and even planting in some of the more advanced
sections of the belt, while during the afternoon
a report was received from New Orleans that the
cutworm had made its appearance in the South-
west. There were also reports from New Orleans
of an active demand for end of March export
engagements, but advices were somewhat conflict-
ing in this respect, as some authorities reported
that March commitments were light, while others
gaid that they were heavy and still others claimed
if not actually heavy, were large enough to absorb

all current offerings. _
Spot closed quiet; middling upland, §12.50;
Sales, 200 bales.

middling Gulf, $12,75, ‘ _

l*‘ut.urgs glosed very steady. Closing bids; March,
12.25: April 12.01; May, 11.91; June, 11.85; July,
11.84; August, 11.75; September, 11.49; October,
11.44: December, 11.45; January, 1l.4L

High and Low: March, 12.26 to 12.15: May,
11.92 to 11.84: July, 11.86 to 11.76; August, 11.76
fo 11.69: October, 1146 to 11.38: December, 11.45
to 11.41: January, 11.41 to 1L.37.

o

offerings from Wall

Dry Goods.

NEW YORK, March 13.—The cotton goods
markets are steady, with the demand for gray
cloths centering ' largely around fancy construc-
tions, The jobbers report a moderate business,
Domestics rule steady. In men’s wear circles it
is stated that many mills are idle pending a
the wisdom of ac-
cepting the. orders on the books and directing
mills to work on them. There 18 a good de-
mand for silk piece goods and ribbons,

-

; Crude Pil.

OIL CITY, PA., Mrch 13.—Credit balances,
$2.50: rums. 175,502: average, 95,163; shipments,
144,252; average, 111,085, A,

TOLEDO, ©O., March 13.—0il—North

$1.37: South Lima and Indiana, §$1.32;
$1,65.

: Lima,
Wooster,

-

A

Linseed.

DULUTH, MINN., March 13.—Cloge: Linseed—
track, $1.26%al.27: to _arrive, $1.26%; May,
$1.281, bid; July, $1.29% bid.

._._.._._,_,_,_- I —

"The Metal Markets.

NEW YORK., March 13.—Copper firm; stand-
ard spot, $14,15 bid; March. $14.15a14.79; Aprﬂ.‘

§14.20a14.75; electrolytic,

15.12: lake,

May, $14.25a14.75; $15a
§15.25a15.37; casting, $14.75a14.87.
Tin 4;1&35 2 ﬁpc}t $t;,4c:5 3%{[351'%13, .62a45.87; April,
45.6Ca45.87; May, .31245.79. Ve
$Lead steady, $4.30a4.40. Spelter. steady, $6.35a
6.45. Antimony quiet; Cookson’s, $9.25a9.40. Iron

steady and unchanged.
4 e el .

Cloverseed.

TOLEDO, 0., March 13.—Cloverseed—Cash and
March, $11.65; April, $11.30; October, §7.85.
Alsike—Prime cash, $12.50; March, $12.50. Tr1_m{:-*
thy—Prime cash and March, $1.70; April, $1.72%;
May, $1.77%; September, $2.

GIFT TO GREEK PRINCE

New York Colony to Send Sword

Decorated With Jewels.

New York, March 13.—A sword deco-
rated with gold and. jewels, costing
$3.000, which Greeks in America have
purchased to send to Crown Prince Con-
stantine of Greece, the commander-in-
chief of the Greek Army, has beern fin-
ished ready to send to the Crown Prince.
The movement fo purchase the sword
began last November, when news came
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BY HOLLAND.
Special Dispatch *to The American,

New York, March 13.—Whatever rec-

of the capitulation of the Turkish gar-{ommendations may be made by the new
rison at Salonoki to Crown Prince Con-} pankine and Currency Committee on the

stantine.
The handle of the sword 1s
solid gold and the blade of Toledo steel.

blue and white byzantine designs, sug-
gestive of the conquest of the Turkish
territory. Set in diamonds and sap-
phires is the Royal coat-of-arms of
Greece ang on the blade an inscription
in Greek reads: *“To Constantine, the
Liberator, from the Greeks in America,
1912.” |

The Greek colony in New York will
have a celebration here next Sunday at
which the sword will be formally dis-
patched to Crown Prince Constantine,.

LOST MONEY TOSSING COINS

Simple Game Cost New York Physi-

cian $2,660, He Declares.

New York, March 13.—In the simple
game of coin tossing for ‘“heads or tails”
Dr. Mathew S. Borden, g New York phy-
sician who is a son of the late M. C. D.
Borden, former owner of the large Borden
cotton factories at Fall River, Mass., ran
up a debt of $2,660, it is alleged, In a
suit which has been begun here for pay-

ment of a promissory note for that
amount. The matter became public only
with the filing of Dr. Borden’s answer,
which alleges that two casual acquaint-

ances induced him to toss coins for money
after they had given him something to
drink which so influenced him that he did
not know what he was doing. He was
told he had lost $2,660 and induced to
sign a paper, which, he alleges, he did not
know was a promissory note and he as-
sertgs that the whole affair was a con-
spiracy. The note fell into the hands of
one John M. Richmond, who has brought
the suit. Dr. Borden contends that as it
was for a gambling debt the mofe has no
value,

PREHISTORIC COIN

Open Unreavealed Epoch.
Chicago, March 13.—Discovery of an
ancient Roman or Greek coin in an
I1linois Indian mound 4t least 3.000
yvears old may open an unrevealed epoch

in ancient American history, according|

to Dr. Alfred Emerson, prominent nu-

mismatist. Dr. Emerson said that he
had never  seen-a coin like it, and could

only estimate that it had been made in|

Rome or Greece during the period be-
tween 250 B. C. and 250 A. D. L

“Tt shows,” he said, “that there must
have been some prehistoric connection
with the American continent . before the
white invasion or that some one of the
earlier explorers happened to possess the
coin and it fell into the Indians’ hands.
It i hard to wunderstand how one of
these explorers could have in his posses-
sion a coin more than 1,000 years old.”

The coin was found by 8. W. Leneve,
of Chicago, in Hancock county, who
turned it over to Dr. Emerson for iden-
tification.

LOSES HIS WOODEN LEGS

Youth Saves Woman, but Falls in
Front of Express Train.

Westbury, L. 1.,
itting, a 19-year-old lad, lost both of
his legs for a second time yesterday.
The first time was four years ago when
he fell under a Long, Island Railway
train near the station at Glen Head. On
ortificial limbs he was standing at the
station yesterday when he saw a womal
crossing the tracks in front of an express
train. Recalling the accident which had
befallen him he shouted a warning to the
woman, but she did not heed, and young
Fitting stumped his way to the tracks

and dragged her from danger, only to!

fall himself across the rails. Other per-
sons on the platform saw the lad run
over by the train, and when it came to
o« stop they rushed to him, expecting to
find him fatally hurt. He was picked up
legless, but not in the least wounded, as
the locomotive wheels had only broken
off his wooden legs.

!
made of

decorated with enameled |
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Discovery in Indian Mound May |

‘1 syndicate was to be.

March 13.—William

I

reformation of the banking and currency
systemg to Congress, and whenever these
recommendations are made one feature is
sure to be inmrpnrated, Informal con-
versation with some of  those who are

presumably to serve as members of this
committee justifies the Dbelief that the
committee will recommend legislation
which ¢will enforce a great deal of pub-
licity of the management of the affalrs
of national banks and various private or
state-chartered interests which are allied
or have business dealings with the Dpa-
tional banks of this country. Legislation
of that kind may 'be recommended, so
that much greater publicity respecting
clearinghouse management -and opera-
tions, and also those of the stock ex-
changes may be secured.

Should legislation of that
adopted, it will, after all, be in line with
publicity methods which some of the
great industrial corporations have al-
ready adopted, and with the publicity
which is characteristic of the reports of
the railroad companies of the Interstate
Commerce Commission.

It will probably be brought to the at-
tention of the new Committee on Bank-
ing and Currency of the House of Repre-
sentatives, either informally or else by
sworn. - testimony, that. publicity has al-
ways been characteristic of the manage-
ment of the United States Steel Corpora-
tion, and, furthermore, that this pub-
licity is the direct result of the carnest
counsel of J. P. Morgan. It 1Is a fact
that testimony was secured by the Stan-
ley committee last- fall which, it was
claimed, revealed for the first time what
the profits of the syndicate which was
organized to stand behind the financing
of the so-called billion-dollar Steel Cor-
poration were.

This testimony attracted a great deal
of attention. In many quarters it was
regarded as justifying the organization
of the so-called Stanley investigating
committee. At last the country has ob-
tained, it was said, through the persist-
ent and thorough investigation carried on
by this committee, the first accurate in-
formation respecting the relations of the
underwriting syndicate to the financing
of the Steel Corporation.

The testimony was regarded a% so im-

portant and startling that it was given
conspicuous place in many of the finan-
cial publications.

The Real Publicity.

The incident, however, showed the ex-
tent to which imperfect information or

'

inaccurate statements are often accepted.

For it was possible for the country to
know that the identical testimony se-
cured by the Stanley committee, which
showed what the profits of the wunder-
writing syndicate were had been pub-
lished 10 years earlier by the United
States Steel Corporation itself.

The first stockholders’ meeting of this
corporation was held in the winter of
1902. To the stockholders then present,
and afterward te the entire country, the

kind be ;

|

t

}
)

l

i
)

preliminary report of the United States

Steel Corporation was submltted. This
report told in detail exactly what the
contract between the underwriting syndi-
cate and the Steel Corporation was and
exactly what the compensation of the
In fact, the testl-
mony before the Stanley committee con-
sisted practically of Dbrief paragraphs
taken from thig preliminary report.

There had been, therefore, no secrecy
respecting the relations of the syndicate
and the Steel Corporation. The principle
of publicity In its broadest application
has been voluntarily adopted by the Steel
Company management, and that, too, at
a time when publicity of this kind was
not the general practice.

Some surprise was expressed in business
and financial circles that the management
of this great corporation should have

{
l

|

thought it expedient to make public alli
of the details of the relations with the | Senate today passed resolutions for con-

original underwriting syndicate. When
some of the directors of the corporation
were questioned about this wunexpected
and entirely new feature of publicity they
stated that this was done at the urgent
request of Mr. Morgan himself. *He inti-
mated. to the management that the or-
ganization of this gigantic corporation
was likely to be accepted as typifying a
new, highly important and very valuable

i
|

,ﬂ..

 development of American industrial prop-

erties.
For that reason and because the cor-

poration was of national character, really -

a national industrial institution, it ‘'was
vital that it constantly take the public
into its confidence.

This testimony was not brought out
by the hearings of the Stanley committee,
but in all probability the new banking
and currency committee. of the House
will be informed that the. great principle

of publicity as exemplified by the organi- .

zation of the Steel Corporation and in a
striking manner by the first report of
that corporation to the proper depart-
ment at Washington, was due chiefly to
the earnest copunsel of Mr, Morgan.

The Example Followed.

In a little while' the example set "by.

this corporation found imitators. . Some
of the leading industrial corporations of
thig country adopted the principle of pub-
licity in all sincerity.
of this was furnished by the American
Sugar Refining Company, better known
as the Sugar Trust. TUnder the admin-
istartion of the late Heifry O.. Have-
meyer, this corporation was most sphynx-
like respecting its affairs of all American
industries. '

It paid dividends to stockholders, and
its management felt that with these divi-
dends the stockholders would be con-
tent. But the management of the corpo-
ration which followed, that of Henry O.

Havemeyer, adopted the new principle

of publicity, doing that voluntarily, going
much farther than the requirements of
the Massachusetts and very much far-
ther than the requirements of the stat-
utes of New York and New Jersey.
Neither Mr. Morgan nor any of those
who are associated with him in the or-
ganization of the Bteel Corporation or

other industrials meant by publicity that

the public has the right to know every
detail of theﬂhusiness. There are some
things which, if business is to be pre-
served and if reasonable competition {is
to be maintained, must be regarded as
corporation or trade secrets. gt
That does not mean that improper
things are to be kept from view and that
secrecy can be relied upon as a cloak for

i morally or legally dishonest transactions.

It does mean that there are some features
of a business which are not necessary to
explain to any business man which those
who control the business are Jjustified

in keeping exclusively within their own
knowledge.

What Publicity Means.

Publicity means full details respécﬂngv
the condition of a corporation, the growth

of its Dbusiness, the ventures which it

makes and why it makes them, and all

things which are essential for a person
to know who has invested in the stocks
of a corporation or who contemplates
investing, as well as all things which
the government, national or state, should
know. If, therefore, the new committee

| on banking and currency should recom-

mend that the government adopt wise
legislation for the purpose of enforcing
publicity, the committee will have am-
ple opportunity to gain information of
the manner in which the greatest of
the American industrial corporations ex-
emplified the principle of publicity, even
going so far as to set forth the con-
tract which was made with the original
underwriting syndicate, including the
compensation which that syndicate was
to receive. |
This was the kind of publicity which
at the time it was made so greatly as-
tonished veteran business men that they
sought information as to the reason
why these matters were so completely
exposed to public view and discovered
that the reason lay in the earnest coun-
sel] of Mr. Morgan that there be the

fullest publicity of the affairs and man-°
Of this.

agement of the corporation.
directors of the corporation are willing
to testify under oath.

LAWYER MUST PAY PRINCESS

Court Order Favors Morganatic

Widow of Czar Alexander 1il.

New York, March 13.—A Supreme Co
order was granted -Princess @ Catheri
Youriewsky, morganatic widow of Cza¥
Alexander II. of Russia, today, directing
Victor A. Gartz, a lawyer, to turn over
to her money he has collected on a note

for $25,000 made to the Princess by a
The Princess and her

mining promoter.
attorney disagreed as to the amount of
his fee, the client alleging the lawyer
charged excessively for his services. Czar
Alexander II. was killed by a Nihilist
bomb in 1881.

MICHIGAN FAVORS RECALL

State Senate Passes Resolutions for

Constitutional Amendment.:
Lansing, Mich.,

stitutional amendments providing the
initiative, referendum and recall. The
recall ‘does not include circuit and muni-
cipal judges and Supreme Court ' Jjus-
tices. The resolutions have already
passed the House, but a few . minor
amendments were attached to them in
the Senate, which makes necessary their
return to the House. No opposition is
expected against the amendments.

Financial. .
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and $1,000.

Subject to redemption after
notice.

terruption on its

T
Refunding Mortgage 5%

bonds) ;
Company Stock.

Convertible 6% Bonds.

stantial increase in

43 Exchange Place, New York

Dated February 1, 1913. Due February 1, 1923.
In registered form, $500, $1,000 and $5,000.

coupon bonds, and are to be interchangeable.

February 1, 1916, on any interest date at 105 and accrued interest on twelve weeks’ prior

the Consolidation Ceoal Company at rate of $105 per share at any time prior

onvertible into capital stock of
¥ If bonds are called for payment prior to February 1,

to February 1, 1922, interest and dividends to be adjusted. |
1922, holders shall have the privilege of conversion up to thirty days prior to date of redemption.

The Consolidation Coal Company
Ten Year 69 Convertible Secured Gold Bonds

In coupon form, $300
Registered bonds may be exchanged for $500 and $1,000
Trustee, 'The Equitable Trust Company of New York. -

Interest payable February 1 and August 1.

Issue Limited to $6,500,000.

he Bonds will be secured by
et Bonds (or their equivalent

$1,800,000 Northweste

Output in 1912, 10,347,100 mnet tons.
coking coal land in southeastern Kentucky, knoy
tant part of the proceeds from sale of the 6% § :
the present output without additional selling expense.

pledge of $6,500,000 The Consolida
in cash,

25 Broad Street, New York

- Fidelity Trust Co.

Fidelity Building, Baltiniore

v

T

The Consolidation Coal Company is one of the largest and most important producers of bituminous coal in

the United States, and has been in successful operation about fifty years. _paic .
capital stock for the past twenty-six years, 6% having been paid since 1905. The capital

stock now outstanding amounts to $25,000,000.

The salient features of these bonds are set forth in-a letter from J. H. Wheelwright, Esq., President 'of_ the
Consolidation Coal Company, which he summarizes as follows: -

tion Coal Company First and
pending the deposit of actual
rn Fuel Company Common Stock; and $500,000 Metropolitan Coal

Value of collateral, figured conservatively, exceeds $8,125,000, or more than 5% beyond the par
value of the $6,500,000 Ten-Year 6% Convertible Bonds.

Annual interest and dividends on the above collateral at the 1
largely in excess of the annual intﬁ_mat requirements on the Ten-Year

Proceeds from sale of bonds to be used in developing the present properties of the Company,
and for additlonal working capital.

Net earnings for 1918, after depreciation, $3,7461839-.
and sinking fund payments of $1,243,532, leaving a
equivalent to more than SIX TIMES annual interest requirements on

present time aggregate an amount

or more than THREE TIMES bond interest
surplus beyond fixed c¢harges of §2,503,357,

It is estimated that the development of the 100,000 acres of
vn as the “Elkhorn Field” (on which an impor-
bonds is {0 be expended), will result in a sub-

All legal pmceédings‘ in connection with the issuance of these bonds will be subject to approval by Messrs. Krauthnﬁ,
Harmon & Mathewson of New York City.

SpencerTrask & Co. William Salomon & Go. Kissel, Kinnicutt & (0.

It has paid dividends without in-

Convertible 6% Bonds.

the $6,500,000 Ten-Year

L]

14 Wall Street, New York

A striking example

March 18.—The State

, %




