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SURPLUS FALLS
TO LOW POINT

TIGHTENING OF MONEY RATES
INEVITABLE RESULT.
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The Heavy Outgo of Gold From |

New York Came After Shipments

in January and February, Larger |

Than for Those
Months—Two Holidays for This

Week in Stock Exchange.

Ever Before

New York, March 16.—The stringency
4n the Berlin money market. maintained
its dragging effect on all financial markets
this week and continued to restrain the
influences of a number of favorable devel-
opments. The lattar were sufficiently ac-
tive to induce large covering of short
lines of stocks. © Operations of a more
positive kind are withheld to await a
clearer prospect of the April settlements

|
|

of J. . & W. S. Kunhn, Inc., Pittsburgh.
In the article the writer says:

at Berlin. That center made large addi-
tional requisitions for gold on London and
New  York, the result being to distribute
the strain to the Dbenefit of Berlin and at
the expense of the other points. The
heavy outgo of gold from New York came
after shipments in January and Februaly,
larger than ever before for those months.
The surplus reserve at New York fell to
a ‘low point, and the inevitable tightening
of money rates here followed. The effect
was transmitted to other domestic money
markets.

Reports that Russia and Austria had
agreed to demobilize afforded some relief

from the previous week’'s apprehension
over the army axpansion plans of the

FEuropean powers. The expected peace in
the Balkans is relied on to bring a relaxa-
tion of finanecial strain.

Business and industrial affairs showea
no large variations from a wholly favor-
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able course. United States Steel's de-
creasc of 170,000 tons on March 1 un-
filled tonnage seemed of slight moment

compared with the orders yet unfilled ana

the active specifying of consumers for
needs further in the future than cver
before. Idle freight cars inerecased over

9.000 during the second half of February,
but earnings reported showed continued ex-
pansion. Large orders for new equip-
ment also showed that the railroads were
still struggling to keep up with demands
on their resources. Published views of
railroad officials were in a hopeful strain.
On the other side of, the scale were such
jtems as the reduced carnings of the
American Sugar Refining Company ana
doubts regarding the maintenance of divi-
dend rates by several corporations,

The part played by the Union Pacific
tangle in discouraging speculation could
be seen in the response to varying intima-
tions of the chances for agreement on the
lan of dissolution. TUnion Pacific and
Southern Pacific moved irregularly. the
latter in particular displaying weakness.

The decision of the Stock IExchance
governors to adjourn for both Good Fri-
day and Easter Saturday of next week
measures the small expectation of any ac-
tive business.

IRRIGATION SECURITIES

Banker’s Presentation of Question

as Affecting the Investor.

Within the last few years irrigation
hag been a subject of widespread discus-
gion in its different phasges, and espe-
efally in regard to the securities issued
and offered to the investing public. A
paper under the title of TIrrigation and
Irrigation Securities has just been pub-
lished by Mr. L. T.. McClelland, president

Elections, Notices & Meetings

SITOOKHOLDERS' NOTICE. ’
' BALTIMORY BRICK COMPANY,

il ]:Li"tll,;'!;}:\lf_lﬂlﬂ.fﬁ{?-,qﬁlﬁ-ﬁl‘]‘. 14th, 1912,

@ Annual DMeeting o 16 Stockholders of th

BALTIMORE BRICK COMPANY will be Iw]g
on the 8STH DAY OI' APRIL, 1913, at 12 M.,
at the REGISTERED OFFICE OF THE COM-
PANY. 9206 Market street, Wilmington, Del., for
the purpose of ELECTING A BOARD OF DI-
RECTORS and for the transaction of such other
business as may properly come before the meeting,

In accordance with the laws of the Stage of
Felaxgar&.lnn stﬁnuk lrrm} befvﬁeﬂ (whiﬂh has been
ransferred on the books o 1e Company within
20 DAYS next preceding the mn::etin£ ?

The Transfer Books will, therefore, close on
March 13th, 1913, and rcopen Apri! 9th, 1913.

J. GUILD COOK,

..lt Asst, Secretary.
YHE REGULAR ANNUAL MEETING OF
THE STOCKHOLDERS OF THBE MARY-
. LAND AGRICULTURAL COLLEGE will be

held at the HOTEL RENNERT, in the City o
BRaltimore, on WEDNESDAY, APRII, 9th, E.E
11 o'clock A. M., for the election of Trustees
and such other business as may come before said
meeting, P. L, GOLDSBOROUGH,
President of the Board,

HERSCHEL FORD,

._ Register, mhlo-d6t&S

fIVTHE THIRTIETH ANNUAL MEETING AND
- A FELECTION OF BOARD Of DIRECTORS
OF THE ALICEANNA STREET LOAN AND
BAVINGS ASSOCIATION will be held MON-
DAY, March 17th, 1913, 8 P. M., at AMERICAN
HALL, 1716 E. Lombard street, Members fail-
]nﬁ to attend will be fined 50c.
y

order of Board,.
JNO. E. KERR,
mh8&,15.17 : S; Er];tgry.

FIYHE Regular Annual Meeting of the Sharehold-
A ers of the MERCHANTS AND MANUFA(C-
TURERS BLDG. & LOAN A3SSOCIATION will
be held at 2500 GREENMOUNT AVENUE on

v

MONDAY, March 17th, at 9 I, M.
mh13,17 J. S. KIRKPATRICK, Secretary.

'To THE SHAREHOLDERS OF THE COLUM.-
BIA BUILDING ASSOCIATION, NO.

the Annual Meeting will be held at 1416 E.
BALTIMORE ST, on MARCH 17th, at 9 P. M
for the election of 12 directors,. mh15-2t
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THE NATIONAL BANK OF BALTIMORE

~ Baltimore and St. Paul Streets.
Capital and Surplus over $1,500,000.
Assets, $11,000,000.
Accounts Solicited.
T. ROWLAND THOMAS, Pres,
W. BERNARD DUKE, Vice Pres.
J. ALBERT HUGHIES, Vice Pres.
WM. J. DELCHER, Cashier.
SNOWDEN IHOFF, Asst. Cashier,
m

—_

THE OLD TOWN NATIONAL BANK

| COR. GAY AND EXETER ST'S,
UNITED STATES, STATE AND CITY

DEPOSITARY.
BRI . et $200,000
SURPLUS AND PROFITS... $100.000
AVERAGE DEPOSITS...... $1,600,000

JAcoOB W. HooK, President.
AARON BENESCH, Vice President.
HENRY O. REDUB, Cashier.
Your Account Solicited.
L.etters of Credit, Foreign Exchange.

National Exchange Bank

HOPKINS PLACE AND GERMAN ST.
Capital $1,000,000
Surplus and Profits..... | 710,000

Safe Deposit Boxes For Rent,
Your Account Will Be Appreciated.
WALDO NEWCOMER, President.
R. V. LANSDAILE, Cashier,

iiiiiiiiiiiiiiii

Bankers and Brokers

S

R eToTeTotototolateTotoTateTot ot o2 o T OTOT PRy
GUSTAVUS OBER,
BANKER AND BROKER,

300 N. CHARLES ST,

BALTIMORE, MD.
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' CONSULTING and -
CONSTRUCTION ENCINEERS

PUBLIC SERVICE PROPERTIES
FINARNCED and MANAGCED
50 Pine Street New York
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a fairly close analysis of the actual re-
sults accomplished by irrigation during |
the past six or seven yvears:
period many
gate
millions,
p%'essed purpose of irrigating large tracts
0
portuned to buy the securities of these
companies and for a

steady market therefor.

between companies which were organized
for the purpose of selling securities or
those which had the definite purpose of
carrying out the
prospectuses.
any project having irrigation as its basis
must necessarily be successful.
ently
the time required to complete projects,
nor
mounted.
by the flotation of some companies whose
organizers were not scrupulous, and the
failure of a few houses
keted round blocks of securities naturally
created a suspicion
foredoomed to failure.
there was considerably more enthusiasm
than
tions, and, after a few failures occurred,
opinion swunlg too far in the opposite
direction.

irrigation,
compares
other new line of endeavor.
erence to the history of our manufactur-
ing and

numerous, and, in many instances,

tion. ¢
and difficulties

neers
ample
and efficient
tive.
more than an even chance of fulfilling
promises.

L cline

¢ mally large receipts at primary

pen——

“Sufficient time has elapsed to enable

Within that
companies, having aggre-
running into the hundred |
organized - with an ex- |

capital
were

land. The investing public was 1m-

time there was 4

“As usual there was no differentiation

G . W T —

promises made.in the
The idea was abroad that

Appar-

little consideration was given to |

of the great obstacles to be sur-
The situation was complicated

which had mar-

T

that irrigation was

condi-

was warranted by actual

At the beginning |

e

Wheat
slightly firmer.
and easy.

COMMERCIAL

BALTIMORE, March 19.
T'he flour market is inactive and easy.
closed. Y4¢  lower. . .Corn closed
Oats easier. Hay quietl
Straw fairly firm. |

—————— -

ft;ack, 50a66. Okra, Florida, per crt,
ey
perr bskt.
do,
. PEY
15a20c. |
:g{-ﬁ]' brl, $lal.sd.

tive, per 1100, 60at0c. Turnips, native,
12%albc. "Tomatoes, Pper carrier—HKlorida,
$1,50a1.75: do, choice, Tbca$l.Zo.

L

plant, native, per bch, Z2a2l%zc. Peas, Florida,
3a4. Peppers—KFlorida, “per crt,"$l.60az; |
yer 6-bskt carrier, :$1al.25. Parsnips, native,
yox, 15a20c. Savoy cabbage, native, per DbDOX,
Spinach—Native, per box, 40a50c; Nortfolk,
Saquash—Florida, per ert, $1.75a
1.25a1.560.

.25; do, per bskt,

-

POTATOES.—Market firm on prime new }Jﬂtﬂ'1

Ilees unchanged. Jonltr irm. DBut- |toes, of which some have come on the market.
‘.{aé?‘ _ T{hl ged Poultry 1l ibnt inquiry is light. Old potatoes easy under
ter steady. | Jliberal =~ receipts and only moderate demand
_ulmlutwu:% are for wholesale lots un- | goo e and yams are steady. We quote: White,
less otherwise specified. A ' per bu—Western Maryland and Pennsylvania
: RIS At ; s 48  prime, 60a70c; New York prime, 60a65: HKastern
- BREADSTUFFS.—FLOUK—Receipts, 7,09 brls, " Shere, Maryland and Virginia, 50ab5; Western,
including 3,652 for through shipment.- Some pres- | per sack, $1.50al.60; Florida, new, per brl, $5.50a |
sure to sell and market nat and easy, We quote, | 6.50; do, per bskt, $1.50a2. Yams, per brl—
per 196 1bs, in wood: : | Maryland and Virginia, $1.75a2.25; North Caro-
Comparative prices Today Year ago | lina. $2a2.50. Sweets, per brl—Virginia, §2.50a5; |
Winten tenbra 0., 000 A oladid $3.75a4.00 $3.80a4.W0 | North Carolina, $2.75a23.25; Maryland and Dela- |
Witithe b clehr s i Do i 4.05a4.30  4.05a4.20 | ware, choice, per bu bskt $1.10al.25; do, seconds,
Winter . straight..’s ...ivikiesss 4.45a4,60  4.40a4.55 ' 50a75c: do, choice, per brl, $3a3.50: do, seconds, |
WADLer 'Datenh. i caas veessasevns . 5.00a5.15  4.80a4.95 ' $2a2.50.
Bpring clear: i, ..ili s s, . 3.75a4.00 4.25a4.60 | DT'ROVISIONS.—Market firm. Quotations are
Bpring straight........ccee0as.s . 4.30a4.45 5.2025.40 | as follows: Small hams, per ib 13313?‘-‘-; large |
Spring patent..............e..... 4.4524.70  5.4525.70 ' hams, 17; skinned hams, 17%%; California ~hams, |
City Mills best winter pat.... ——ab.60 ——a6.25 | 12a12%; dry-salted shouldexs, 12%; dry-salted rib
City Mills brended patent.... —ab.4b ~ ——ab.2> sides 12%4a12%; sugar-cured . breasts, 16%; pork, |
City Mills high-grade straight —a5.30 ~——a4.9 | per 17.'1'1 ) i%lﬂfl"dn in tierces, 13. ' f
City Mills cheice family...... ——a5.00 ——ad.55 | REFINED SUGAR.—The market is steady. Re- |
City . Malls' extiB..eiiiceererenss 4.2504.40  3.80a3.90 'finers’ priges are: Confectioners’ Sugars—Lozenge, |
City Mitls spring patent...... b.25—— —a ' 4.50; powdered, 4.50; crown A, ¢.70; fine granu- |
Kye flour, medium to choice. 3.76a4.00  5.00a5.25 v lated, 4.35: coarse _granulated, 4.60,  Grocers’
Cornmeal, per 100 1bs.......... 1.30a1.40  1.70a1.80 | Sugars—Cut’ loaf. 5.15; patent cubes, 4.60: pow- |
Buckwheat tfour per 100 lbs.. a——  2.75a2.80 ! dered, 4.45; fruit E)deﬂrﬁd. extra fine granulated, |
WHEAL.—Receipts, 192 bu Southemn; ship-4.35; fine granulated, 4.45: standard granulabed,
ments from elevators, 4,020; stock in eleyators, ;4.40; coarse granulated, 4.45; flne granulated, in

Property Success.

“Judging from the established record of
the proportion of successes
favorably with that 1in
A Drief ref-

_ transportation industries shows
that in their early days failures
conceived ideas had to be abandoned.
3ut this did not prevent ultimate realiza-
Irrigation presented opportunities,
encountered were not
more trying than experienced by pio-
in other enterprises. Of course,
‘apital, good business judgment
management were impera-
Companies equipped therewith had

: That a long list of companies
organized when the movement was at its

height in 1906, 1907 and 1908 has been
definitely sucecessful is apparent from of-

ficial documents.

rado, in Washington, in Oregon, in Cali-
fornia and in other states over a period
extending from 5 to 25 years, and the
value of lands within the: areas affected
by irrigation has risen enormously. The

evidence demonstrates that failures have ke

: 11:1’10&3 are weak.
|

been almost exclusively due to (1) im-
proper selection of land' for irrigation,
(2) to insufficient water supply. (3) to
lack of experience, (4) to imperfect or-
ganization, (5) to poor management and
(6) to inadequate capital, and that suc-

i
any
|

pre- |

itﬁu for shipment: shipments from elevators, 7.027
i bu;
1,

' fair inguiry reported for No. 3 white and sgtand-
lards,  Closing prices: No. 2 white, 39ad8c;
' standard white, 37abTla; No. 3 white, 36ad7; No.

' 4
,‘ L] = L - :{]Rtls
“Irrigation has been a success in Colo- | weights.

| steck
 grades of Waestern

| Kﬁ'l‘
L' IND.

| as to quality, 55a65.

‘ gISal

B3

594,239,
ern.
g6%ec per bu, delivered.
opened qulet; March No. 24
red, 109; NNo.

lots
per brl for carloads prim
with
| March, &3%c;
in near posi
actions
tract,

| grade,
1spot and March, 53%c: April, 9%4.

Light offerings restrict trading in_ South-
The small lot which arrived today brought
The market for Western
red, 105¢; spot No. 2

v red Western, 105%; April No. 2

Cob com 18 quotable at $2.9%ao
e nearby yellow on spot,
demand. Western opened steady; !
spot mixed, b3%; April, 641, Corn
ons in fair demand, but no trans-
Settling prices were: Con-

on  spot.
fair

i

reported.

brls, 4.35: do, in 100-1b bag:
f, 4.20: No. 1, 4.10; No. 2,
8, .
No. 12, 3.55: No. 13, 3.60;y No, 14, 8.50: No, 15,
3.50. Above f

freight-paid prices add 6%c.

red, 106%: May No. 2 red l07%. Trading light
and rices were easy. Settling prigces were: No. 2
red Western, 105%c: No. 2 red, 105; No, 3 red,
102%; steamer No. 2 red, 96%. ‘

The 1 P. M. closing was easier; No. 2 red
spot and March, 1wd3%c;  April, 106; Mey, 107%
nominal. | | :

CORIN.—Receipts, 181,872 bu Western; ship- |
'ments from elevators, 413,569 bu; stock 1in eleva- | | | _ }

“‘PI‘I&:tDrS’ 284,607 bu. Prime Soutnern 1n demand, | 10%2allc; good, 9%all; choice calves from nearby
but no offerings. Quote track yellow com, for | points, by rail, 11%:; rough and heavy, per head, |
domestic delivery, at 56c per bu asked for car | $8all.

i

mixxad, 51; no established
» M. closing was firm;

10,600

b3lec ; steamer
4Ma., 'The 1
including

OATS.—Receipts, 21,130 bu,

elevators, 194,800 bu. incuuding

stock 1n ]
The markel was easier,

240 bu for export.

= e B LR

but |

lighter and medium weight
a premium over the heavier
o

3.372 bu:

4. ‘Th»s
are bringing

white,

shipments, &8 bu;
£6.338 bu. Only the Dbetter
in any demand. We quotle,
1 Western. 69a70c: No. 2 do, 65a66;
4 5%60: bag lots nearby,

HAY.—Receipts, 312 tons, including 87 for ex-
Supplies ample for the light demand and
We quote, per ton: Timothy—
standard, $17; No. 2, $16al6.50; No. 3,
Clover mixed—Light, $15.50a16; No. 1,
2. $11.50a13: heayvy, $12a13.50. Clover—
$11.50a12: No. 2, $9a10. No. estahlished

RYE.—Receipts,
in elevators,

NO.
61a62: No.

bu:
g do!

vo. 1, $18;

4.60,
No.
1!

3%
§

| grade, $7all; sample grade, as to kind, quality

and condition, $%7all,

cess has been obtainable by the exercise |

of business acumen,
Business Proposition.

“Irrigation is a business proposition
pure and simple and should not be con-
sidered from any other angle. Success
or failure depends on the same principles
underlying other enterprises, among
which might be mentioned sufficient capi-
tal, proper investigation, honest construc-
tion, capable organization and efficient
direction.
mistakes have been made, which have be-
clouded the real issue, and which have
veen responsible for considerable preju-
dice that should not exist. Year by year
achievements are gradually revising
opinion, while investors are more nearly
applying the discernment that should be
exercised in the purchase of any security.
Just as in baying ‘bonds in general, the
investor must display confidence in the
1Issuing or distributing banking-house.
yankers should be like Caesarls wife—
above suspicion.”

IRON AND STEEL REVIEW

Baltimore and Ohio in Market for

4,000 Freight Cars.

New York, March 16.—Finished steel
orders are numerous and the tone of the
market is strong. Prospects of not get-

ting supplies until way into the fall does |

not deter buyers and those who want
quick delivery are willing, apparently, to
pay a stiff premium for it.

Argentina has placed orders for 7,500
tons of rails, and Northwestern roads
bave bought 45,000 tons of Bessemer, in
some cases paying a premium for early
delivery.

Car builders continue to place contracts.
The Pennsylvania has just completed con-
and 20 baggage cars, besides 72
coaches and 20 combination cars.

4,000 freight cars and tue Boston and
Maine for 5,000. The Pennsylvania
placed a contract for 144 heavy freight
locomotives with Baldwin’s at an approxi-
mate cost of $3,500,000

While new work in finished steel is
being closed slowly, specifications are
coming in increasing number. More in-
quiry is reported for building material.
Among contracts just closed is one for
3,000 tons of structural steel for Oakland,
(al., and 1,500 tons for DBuffalo. The
Building Commission of South Norwalk,
Ct., 1s negotiating for a rolling -lift
bridge requiring about 400 tons of steel.
The Pennsylvania Railroad wants steel
for heavy bridge work.

Several agricultural implement makers
have placed heavy contracts in soft steel
bars for 1913-1914 delivery. he slack
demand for plg iron 1is causing some
iotl'jne{l selling at a shade under the mar-
et. -’

.F’!"l

.l

Pritchard’s Grain. Review.

BY JOSEPH F. PRITCHARD.
Special Dispatehh to The American.

Chicago, March 16.—In a round of the
commission trade on Saturday the ques-
tion:: “Will 'wheat sell to a much lower
level?”’ was heard on all sides. The de-
has forced prices to the lowest
levels of the season, and while there are

many who believe that they are slated |
| rates. and that is expected to increase the demand

to a further dmlmwar% course, there are

others who say that the selling has been

overdone and a sharp halt in the move-

::1119111: of the bears is among the possibili-
es.

The bull combination in wheat, while
men who have lost a great deal of money
during the last three years, are among
the shrewdest and trickiest speculators
known to the world. They know the ins
and outs of the Chicago market ang they
are enabled to handle the local crowd
without gloves in consequence. It would
not be a great surprise to many in the
trade to come on ’'change some morning
and find that a bullish feeling was hover-
ing over the wheat pit. The putting out
of short lines of the May  future are

| dangerous at this particular time.

And change in crop conditions in the
winter ,wheat belt or in the export trade

must favor the long side of the market.

Crop prospects are now ldeal, the export
business is at as low ebb as could well
be imagined, and the interior millers are
taking only a few lots of wheat becduse
of the dull situation in flour.

- The large accumulation of wheat in the
visible supply and the continued abnor-
and other
markets is a thorn in the side of the
man who is carrying large quantities of
this grain.

Exporters are taking very little wheat
in any position, and word comes from
the sgeaboard as well as from the Old
World that those who have bought wheat
are anxious to get rid of it because of
the favorable crop prospects in the
United States, coupled with the large
movement out of the exporting countries
of the world.

Corn i8s now on debatable ground—fol- |

lowing the decline of the past fortnight.
The local crowd is gunning for the big
KEastern line held here in the May fu-
ture, but whether they will be able fo
force these people out of their holdings
or not is a problem.

Oats are likely to continue at the heels
of the corn market, and there are many
of the trade who believe that oats may
possibly prevent corn from advancing in
a legitimate way.

BOY ASCENDS MT. BLANC

Youth Makes Daring Climb With-

out Help of Guide.

Special Cablegram to The Aterican.
Geneva, March 15.—Aldo

aged 15, the son of a wealthy Italian, is

| the first Alpinist to arrive at the sum-

mit of Mont Blanc in 1913. It is a great
record for such a young climber. He
was accompanied by a friend named A.
Donati and the guides, Bocherel and Rey.

They set out from Courmayeur, Italy.
and reached the summit after a difficult
c¢limb, during which the boy refused to

d { be assisted by the guides.

Many well-known Alpinists of repute
would not risk this ascent in winter,

4

It is frankly admitted that’|

STRAW.—Receipts, none. Spot offerings are
moderate and under fairly good inquiry 1in a
. jobbing way the market 1s8° stead{. We quote,
qier ton: Rye straw—No. 1 straight, $18al8.50;
t'No. 2 do, $17al7.50;: No. 1 tangled, $12.50a13;
| No. 2 do. $10all.50. Wheat straw—No. 1, §8.50a
19; No. 2, §$7.50a8.50. Oat straw—No. - 1, $9210;
't No, 2, $a8.50, , : |
i  MILLFEED.—Receipts, 60 tons. ! Fair demand
iu a jobbing way. We quote, per ton, in 100-1b
sacks ~ Spring bran, 50a23; flour to white
middlings, $26a28: Western middlings, = $23a23.50;
City Mills middlings, $24a24.50; Oity Mills .winter.
]1_33'0311. ?."aaizﬁ; City Mills white middlings,* 1n

'8, k
| BUTTER.—Receipts moderate and fair and
steady inquiry for attractive table grades, sweet
' yolls and good storepacked. Market steady. We
%mte, per 1lb: '

reamery, fancCy.....oeeeeease Tk s i Ll 36 todl
' Creamery, choice........... s GRS g 34 to P
Creamery, good........ FEUAR A PPV 3 32 taw3d
Creamery, DPrints.....cccesescovssssssarecss 36 to 38
| Creamery, blocks........coecviinvnnnnnn... . 35 to 3T

L A DA RS N NP D TR R S 22 to 4
Maryland and Pennsylvania rolls........ 20- to 22
DIRI0 ORI o o e i AT e 20 to 21
| West Virginia rolls................. Jp B 20 to 21
' Store packed............ yel A ey HEOR, 2 . = - t0o 19
i Md.. Va. and Pa. dairy prints........ 280 to 2l
Process butter.......c.oecemiviaceniinn AL 20 10 2
| CHEESE.—The market is steady. We quote
jobbing lots, per lb, 18'%a tp 19c.

EGGS.—Good demand for strictly fresh eggs

i and while receipts are liberal .the market con-

| tinues fairly steady.
i tive demand.
' Maryland,

F

"1 Southern,
to le¢ higher,

— e m— " il T i .

| | head an
tracts for 100 passenger, 35 refrigerator jto good, 22a23; old toms, 20.

| The | cver,
Baltimore and Ohio is in the market for |18a20.

|
]
.’

|
/

k
I
:
:
i

L m—

ready sale for choice stock
 dressed poultry,
'drawing to a close.

| est.

| NO.

Bianchini, i

light reeeipts, the market rules firm. We quote, |fat, $5.50a8. Lambs—Extras, $9.50a9.75; good fo |
per 1b: Choice light weights, 10% to 1lc; medium | choice, $9.25a9.50; mediums, $8a8.50; common, $5a
weights, 9% to 10; heavy weights, 8% to 9; boars |7: hothouse, $5a7 apiece.
' and rongh stock, 7 to 8. Hogs firm: Western, $13; 20 off. |
FISH.—The market conftinues firm on shad un-} City Dressed Stock—Choice and prime meats
der light receipts and which maintain the high |steady, Steers, 10aldc; heifers, 9al2: cows, 7al0%; |
rices. General market steady and %"}Ud demand. | veals, 14al6; extras, 17; barnyards, Southerns _:cm.(iir
Ve quote: Dbass, fﬁf 1b—Nearby, 14albc: North | Westerns, 10al2; country dressed, 13alds; extras,
Carolina, large, 12al3; do, small to medium, 10a {15; sheep, '11; extra wethers, 12; lambs, 15al6;
11. Carp, per 1b, 6a8c. Rock. per lb—Boiling, |extras, 17: hogs, 13%. ‘
12al5¢: medium, 1lal2; pan, 10all, Perch, per | CHICAGO, May 15.£Hogs — Receipts, 8,000
ib—White, large, 10al2c; do, small to medium, ! head; steady. Bulk of sales, 80a9.10: light,
4a7: yellow, large, 9al0; do, small to medium, | $880a9.10; mixed, $8.80a9.10; eavy, . $8.40a9:
426. ‘Salmon trout, per lb, 1llalZe. Gray trout, !|rough, $3.40a8.55: pigs, $7a8.95. |
er lb—Large, 8allc; small to medium, 435-' Yatfle—Receipts, 200 head; slow.  Beeves, $7.25a
Elﬂﬂﬂdﬂ'ﬁ nearby, per 1b, 4abc. Catfish, per 1b, i9.15; Texas steers, $6.25a7.50; stockers and feed-
4abc. (reen pike, per lb—Native, 15aléc; South- |'ers.” $6a8.20: cows and heifers, $3.50a8; calves,
ern, 8al0, Eels, medium to large, per {b, 6a8e. | $7.F0a12. _ | ot
Mackerel, Southern, per 1b, 12aloe. Taylors, | Sheep—Receipts, 10,000 head: steady. Native,
e lb—Large, 10al2c; smalll 6a7. Herring, per | $6.15a7; yearlings, $7.2028.25; native lambs, $3a9d,
00. $2a2.2%5. Shad. each—Florida, roe, 75c; do, | NEW YOR Marcdh 15.—Beeves — Receipts,
buck, 30. North Carolina, Toe, $1al.10; do, buck, |13 head: steady. Virginia steers, §8.70; dressed
d0adhc+ Chesapeake Bay, roe, $1al.10; do, buck, | beef unchanged.
40adbe, - Clams, per 100, 704a75c. ~ Opysters, per | Calves—Receipts, 140 head; firm. Veals sold at
brl—Raw box, $3a3.50; primes, §2a2.25; culls, l$’ii.m'ﬂ.12.i'5' city dressed veals. 15%al%c; country
$1.25a1.75. Terrapin, per ozen—Chesapeake 'B'ﬂ’f‘:' | dressed, do, 12a17%. . |
counts, a60; do. 6-inch, $25a30; do, 5-inch, | Sheep/and Lambs—Receipts, 501 head; steady.
$12a15. : e , ' Prime ‘state lambs sold at $.60; common
FRUITS AND VEGETABLES.—We quote:: sheep, %5. :
Apples—No. 1 stock, per brl, $2a3.50; do, per box, ! Hogs—Receipts, 3084 head:; steady. ~ Prime
$1al.75; bulk, per cwt. $1.20a1.35. = Grapefruit, | Pennsylvania hogs, $.70; roughs, §8.25.
Florida, per box, $2a3. Oranges, Florida per box,| KANSAS CITY, MO., Msrch 1o.—Tattle RBe
$2.25a3.50, Pineapples, per crt, $2.50a3.25, Tan-!ceipts, 500 head; no Southerns; uhchanged.
gerines, per strap, $2.50aJ.20. Strawberries, Flor- | Choice export and dressed beef stecrs, $8.40a4;
ida, open crt, per qt, 15a25c. Asparagus, South !fair to good, $7.60a8.35;. Southern steers, $3.7oa
Qarolina, per beh—Primes, b0at0c; seconds, 25a35. | 8.15» Southern <cows, $4.25a7.50: bulls, $5.50a7.25;
Beets—Native, per bu box, 30a3bc: Florida, per | calves, $al0.25.
beh, 2a3; do, per brl crt, $2a2.50. Beans, peri Hogs—Receipts, 1,000 head; steady. Bulk, $8.70a
bskt—Florida, green, $2.75a3.25; do, pearl, $2.50a g.85: heavy, $8.65a8.75: pacgers and butcners,
2.75; do, wax, $2.50a3. Carrots, mafive, per box, : §8.7028.85; light, $3.75a8.85; pigs, §7.50a8,
30ad0c. Cabbage—New York Danish, fresh ar-| Sheep—Receipts, none; unchanged.  Colorado
rivals, per ton. $628; Florida, new, Qb}m' crt, $la | Jambs. $8.2%5a8.75: yearvlings, ~$53.75a7.75; wethers, |
| 1.50; South Carolina, do, $1.25al.50. Celery— ©ga7- ewes. $5.50a6.75. |
| Florida, fanvey, per crt., $2.50a2.75; do, No. 2, " PITTSBURGH, PA., March 15 .—Cattle steady:
| $1.72a2.25; native, per beh, 3abe. Cucumbers, IKlor- gupply light, Choice. $8.70a8.90; prime. §8.40a8.5).
ida, per bskt, $3ad. KEgg-plants, Floriday per crt, ' Sheep steady; supply ligit. - Prime wet" ers,
$1.50a2.25. Horseradish, native, per box, $1.2%al.65. §3.8%a7.25: cul's and commons, $ad; lambs, ' 55
Kale, Norfolk, per brl. Slasle, Lettuee, por bski—  10: veal calves, $11al2, '
Tlorida, 75ca$l.?6; North Carohpa, $ial.75. Onilons—  Hogs steady . receipts, light. Prime heavies,
| New York, per bu, 20ad0c; Western, per 100-1b $9.45a9.50: mediums, $.6529.70: heavy Yorkers,

oft :
17¢;
1k 3
do,

7

dozen, loss
firsts,
firsts,
90
eges

We quote, per
Pennsylvania and nearby
Western firsts, 17; West Virginia
Southern firsts, 16; duck eggs, nearby,
32. Recrated and rehandled

LIVE rOULTRY.—Ready sale for smooth fat
voung - chickens and especial inquiry for choice
winter chickens weighing two pounds and under,
the receipts of which are light. Old hens firm.
Ducks scarce and firm. We quote, per lb: Chick-
ens—Old hens, heavy, 18; do, small to medium, 1,
old roosters, 11: young, choice, smooth, 20a2l; rough
and staggy, 12als: winter, 2 1bs and under, 23a2s.
Ducks—W hite Pekings, ¢0c; muscovy, 18; puddle,
18. "Purkeys—Choice hens, 24aZ5c; young gobblers,
?: old toms, 19; rough and poor, l0alZ. Pigeons,
old, 30. Guinea Fowl,

per pair—Young, Jc; :

each—OIld. 30c: young, 1% lbs and over, 55; do,

smaller, 30. | _ _
DRESSED POULTRY. — Receipts light and

although season for
except such as is well  iced, is
Laarge capons in good de-
per 1b, gscalded, wundrawn,
Turkeys—Choice, 24a25¢; fair
Chickens—Youug,

We quote,
d feet on:

Il'iﬂl]d.

steel | 2a2lc; mixed, 18a19; old hens, 18; old roosters,
11212, Ducks, 20a2’c, Capons—Seven lbs . and
Ma28c: medium, + 20a24; small and slips,

UANNED GOODS:(—Thomas J. Meehan & Co.,
brokers, say:

“Developments during the week in the tomato
market here were not of more than ordinary inter-
No progress was made in the direction of
getting together on a fixed price for the crop of
1913, the growers still adhering to their determi-
nation to hold out for a higher price per ton
than they got last year, while the canners con-
tinued the waiting policy which they have all
along maintained, It is very likely that they will
agree before long upon a working basgis that will
be gatisfactory to both sides, and. the sooner they
do it the better it will be for all concerned. The
undertone to the market for the canned article

L e — v —
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Duck eggs firm and in ac- |

market soon.
and sheep, but offerings
Sheep—No.
3l%adce; _
' head, $1al.b0. Fall
~ordinary, 6af.

diminish 1mports,
ing the market. |
|ing from last night’s level teo 3%za3ic down.

3, 4.35: comfectioners’
4.05: No. 3. 4.00: No.
3.95: No. 5, 3.90; No. 6, 3.85; No. 7, 3.80; No.
3.75° 'No. 9, 3.70: No. 10, 3.65; No, 11, 3.60: |

prices o b, Philadelphia. For

LIVE STOCK ON THE WHARVES.

strong, good

Jalves—The market is with de- |

vmand for the better grade of veal calves and re- |
ceipts light.

lb: Veal—Choice, |

!

We quote, per

Sheep and Lambs—Spring lambs will be on the |
Market firm on choice fall lambs
are very light. We quote:
per head, $3a3.50; do, per Ib,
per 1b, 2%ad; common, Der
Lambs, per lb—Choice, 8aBac;
Spring lambsg, 35 to 40 lbs, per lb,

1o -14E
old bucks,

e

had much to do with break-
The close was unsettled, qung-
SOTT

| finished a .shade to Y%c off, oats at a decline of
' Yeals  to; Y%asge, and provisions less expensive by
1 2% to 10c,

|

Predictions were cwrrent that not only would
| export - demand for wheat fall away, but that
| foreigners would become extensive Tresellers.

| Bearish feeling was

increased by the fact that

| the' outlook. for the winter crop could hardly be
| better and that sufficient moisture was available

| to- meet
) pointed out that the .
| ably a record and is being shipped
never

|

i

)
{

f/

:

indicates an active demand for futures, and well- |

selected brands at today’s prices look to be sale
for the jolsber.
this week, the orders coming from markets widely
separated.

“For prompt shipment the demand for tomatoes
was less active this week. The canners usually
begin about this time to take in their empty cans
for the next season’s requirements, in order to
avail themselves of the lowest prices for cash pay-

| ments, and to make room for them some of the

tomatoes on hand are sold or stored elsewhere,
Rather than go to the expense of shipping them
for storage in public warehouses, they will make
concessions to %J-HHEI'E who furnish quick shipping
instructions.

“*'The buying of the other lines of vegetables
was light this week, comparatively, the exception
being the low-priced corn available at prices which
are extremely low. These lots of corn, some of
it being of fairly good quality, are gradually going
into line for consumption, and next fall some of
the large distributers of it may wish they had
put away a. quantity of it when they had the op-
portunity to get it at today’s prices. The early
opening of the spring trade this year is expected
ton cause a good demand for all lines of canned
vegetables. There is some inquiry for future peas,
but no actual business has been done in them up
to this date. Already the lake and rail lines have
announced the resumption of traffic at an early
date over those routes, with their lower freight

for canned vegetables somewhat.

‘“Pineapples wag the active article this week in
the line of fruits, and the stocks held here are
exceedingly small. Apples are in_ fair demand,
aldo. and some few peaches moved out, but on
the whole the market was dull for fruits during
the week. The stocks of all kinds of small fruits,
berries and cherries are so light that the canners
are not anxious about them, with the exception of
blackberries. There is no demand for fruits of
any kind for future delivery.

COFFEE.—The local spot market was dull and
unsettled on a basis of 12¢ for No. 7 Rio, Futures
at. New York closed steady, as follows:

(Closin Closing

March 15. March 14.
MO o N e P e e s 11.07a11.08 11.25a1l.25
T e i N ANEE GG R Re S JESRER A 11.17a11.18 11.35a11.36
o R R, SR 0 R PR A 11.27a1l.28 11.48a11.49
AR o L 11.29a11.30 11.53a11.54
IV AL o0V GBS v & Y4 Win 5 i 11.32a11.39 11.56a1l.56
P DU (R R A T R L B 11.40a11.42 11.64a11.65
September.....cccoeieranes 11.48a11,50 11.72a11.73
CIALOIAY S S absn s wealiy 11.43a11.45 11.67a11.68
NOVEMBOL, . \usstss s dasense 11.43a11.45 11.67a11.68
PeeeIDeT. . Soeson viseve ssieis 11.42a1]1.44 11.68a11.70
R TIRET. Uoih o i e veotd prolaents 11.42a1]1.44 11.68a11.70
Fobruary. -k« ccssnasessesnses . 11.4Z2al11.44 11.68a11.70

New York coffee futures opened barely steady
at a decline of 2 to 9 points under foreign sell-
ing, a renewal of local liquidation and moderate
pressure. from Wall = Street or other bearish
sources. Cables were lower than expected 1in
view of vesterday’s local recovery, and with com-
aratively few buyers around the ring the market
became still weaker toward midday owing to
rumors of a sharp break after the official’ close
in Havre. The final tone wag steady, but last
rices were from 18 to 26 points net lower.

ales, 68,260 bags. _ X
Spot, coffee unsettled; Rio No. 7, 1l%ec; Santos

4, 13%. Mild coffee dull; Cordova, 15al7c
nominal. | _ .

DRESSED HOGS.—Choice medium to light-
weight clean hogs in good demand, and, under

There was liberal buylng again |

e T - g W2 W S —

285,000 bu.
dayv were 710,000 bu, as against 436,000 a year ago.

erful hands.

-$10.60,

It also was
vield is prob-
on a scale

a long time,
Argentine

needs for

before equaled. *
General liquidation prevemted any material ral-

ly. "This was partly due to primary receipts for
the week being nearly double those at the cor-
| responding time a year ago. Besides, Minneapolis
reported
count, of the slowness of Dbjyers.

three flour mills closing down on ac-
Seaboard clearances of wheat and flour equaled

Primary receipts of wheat for the

Bear leaders in corn ignored the fact that
the largest holdings of the cereal are in_pow-
Selling was encouraged by blg re-
serves, liberal receipts,  increasing stocks and
above all by a killing discount on cash deliveries..

Oats weakened through dread that supplies car-

| riel over into the new crop season would prove

the largest ever known,
(Tash
red. 9%al0): No. 2 hard, 873%a88%;
86a88: M o. 1 Northern. 873ia88%; No. 2
ern. 87a87%: No. 3 Northern, 84a86%%: 2
spring, B86%a8'a: No. 3 spring, 84a86%; No. 4
spring, 76a82: velvet chaff, 82a88'%; durum, 85a90.
Corn—No. 3, 46%aAT%c; No. 3 white, 49%a49%:
No. 3 vellow, 46%.a48%: No. 4, 43a46'%2: No. 4
white, 47a473;: No. 4 yellow 46a4615.
Oats—No, 2 white, 33%%3"341;3::; No. 3 white,

-t

30%a31%; No. 4 white, 29%a30%; standard, 3Z%a

No. 2 rye. 6labl'xc. 45a68c. Timothy,

$2.56023.25. C(Clover, $12al18.50. $20.60. lL.ard,
Ribs, $10.1212a10.87%,

Provisions suffered because of larger receipts

of ‘hogs. ' Prices were also affected by ‘weakness

in grain,

Butter steady: creameries, 23a35%c. Eggs
firmer: receipts, 9,726 cases: at mark, cases 1in-
cluded, 18al8%c: ordinary flrsts, 17%: firsts, 18%,
Potatoes steady: receipts, 656 cars; Michigan, 45a

d8c: Minnesota, 43a48: Wisconsin, 42a50. Poultry

3 hard,
North-
NoO. 2

No.
)

Barley,
Pork,

firm; turkeys, dressed, 2lc; chickens, alive, 16%;
«prings, alive, 186.

New York.
NEW YORK. March 15.—Flour quiet. -Rye flour

quiet. '‘Buckwheat flour dull. Cornmeal quiet.
Rye quiet. Barley easy; feeding, 54%c c i f New
York opening navigation.

Wheat—Spot weak: No. 2 red, 109¢c elevator and
110% f o b afloat nominal: No. 1 Northern Du-
luth 97% f o b afloat. Futures were easy under
liquidation, due to' lower cables, favorable crop
advices and evidence of large supplies, closin
unchanged to %c net lower. May 95%.a96c, closec
953, : July closed: 95%; September closed 95%.
Bonded wheat: May and July closed 96%c.

Corn—Spot easy: export, 55%c f o b afloat.

Oats—Spot easy; standard white, 37%¢; No. J,
37; No. 4P0 35%a36: natural white, 35%2ai7%; white
uligped, 36a39%.

Hay quiet. Hops quiet., Hldes steady. Leather
firm. ork firm. Beef firm. Cut meats steady.
Lard steady:; reflned  firm; Continent, $11.50; com-

nund  steady: tallow steady. Petroleum steady.
{?ﬂnl guiet. Rosin. easy, strained, common to
good, $6.30a6.40. Turpentine easy; machine brls,
41%c. Rice steady. Molasses steady. Raw sugar
firm: . muscovado, 89 test, 3.08; centrifugal, 36
test. 3.58: molasses, 89 test, 2.83; refilned steady.

Butter steady; receipts, 5,929  tubs. - Factory,
current make.  setonds, 22%aZ3c: thirds, 20aZl%.

(theese irregular; receipts, 1,522 boxes, Weekly
exports. 300 boxes. . State, whole milk, held,
colored specials, 17%al73%c; do, colored, average
fancy, 17. :

Fggs steady: receipts, 12,780 cases. State, Penn-
avlvania and nearby gathered browns and mixed

colorg, 18%alfc. : :

live wpoultry steady; Western chickens, 16¢;
fowls, 17%: turkeys, 20. Dressed steady: fresh
kKilled Western chickens, l4albc; fowls, 14alT’z;
turkeys, l4a?4. .
Potatoes and cabbages steady, unchanged.

Freights and peanuts unchanged.

Cottonseed o0il was easier owing to further
pressure in the March position as a result of
longs trying to avoid taking delivery, and com-
mission-house selling in the late months, closing
unchanged to three points net lower. “Prime
crude.  $5.20a5.27; prime summer vellow, snot,
6. ab.37: March, $6.31: Avril, $6.30: May. $6.35;
June, . $6.37: July, $6.40: Angust,’ $6.42; Septem-
ber. $6.44: October, 6.20. Prime winter yellow,
6.40a7: prime summer white, $6.50a7.

Philadelphia.

PHILADELPHIA, March 15,—Butter weak; de-
mand light: winter creamery, extra, 3J6%c; nearby
prints, fancy,

[iggs higher; demand good; Pennsylvania and
other nearby firsts, free cases, $5.75 per case, do,
free cases, $5.66; Western firsts,

current 1*eceiptﬂ, _
free cases, $0.70; do, current receipts, free cases,
$0.55. |

Cheese unchanged.

Live poultry unchanged. Dressed poultry un-
changed. Tallow dull, unchanged. Potatoes un-
changed. Wheat lower: No. 2 red, in export ele-
vator. 100al01. Corn steady: No. 2 mixed, in
export elevator, biabdlec. Oats unchanged.

. Minneapolis,

MINNEAPOLIS, MINN., March 5. — Close:
Wheat—May, 84%c: July, 86%a86%; e tember,

87. (Clash—No. 1 hard, 84%; No, 1 orthern,

: :
825ka841%  No. 2 Northern, 80%a8l7%. No. 3 yel-
]m’;;IE corn. 46a46%c. No. 3 white oats, 28%aZ9c.
No. 2 rve, 53asb%ec, Bran, $17al17.50. Flour prices

|

unchanged,

B o m—

CATTLE MARKETS.

PHILADELPHIA, March 16.—Receipts for the
woek : Beef cattle, 5.297 head; sheep and lambs, |

12,327 - hogs. 5,352; calves, 2,697.
Beet cattle steady; market quiet. Steer, average,

best, - $8.75a9: choice, $8.5{}aﬂ.6‘3’,:é; good, 18a8.25;
medium, $7.95a7.60: common, $6.50a7; bulls, $3.75a
b.ol

Cows—Choicest steady. Fat cows, $4.50a6.50; thin
cows, $3a3.50: milch cows, common to choice, $40a
65: extras, 15, ;

(alves— Better grades firmer. Exceptional lots,
$11al1.50; good to choice, $10all; mediym, $7a8;
common, 3’% 5026.75: barnyards, Southerns and West-
erng, $5a8. o

Sheep and lambs ste
Extra wethers, $7.26a7.50; choice,
6.50 - mediums, $5a5.5l); common,

steady and inactive. Sheegl—-
.9al; good, $ba

1Z2al3c.

Live hogs, per Ib, 6a6’zc.

AT THE HAY SCALES.
BASTERN.

Bay. per ton—Timothy, $16al8; mixed timothy,
$13al5; clover, $12al3, ; i
Straw, per ton—Wheat, $8; 'rye, choice, $16ald.

Yellow corn, per brl,“ $3.

WESTERN. ; 5

Hay, per ton—Timothy, $14al7;* mixed, $1Zal5;
clover, $12al3. _ !

Straw—Wheat, $8.50a9: rye, choice, $13a2).

Yellow corn, per brl, $3.25.

MARKETS IN OTHER CITIES.

Chicago.

CHICAGO. .March 15,—Wheat today made a
new low price necord for the season. Belief that
| through fear of war spreading Kuropean coun-
tries ~had overbought and would, therefore, soon

M M, S e o —

i
4
|

$2.50a3. Oys- | $9.65a9.70;
75: 1oughs, &.BHB.CQ.

LY
| ¥

Spring onions, na- | pentine steady and “unchanged,
| per box, | Rosin—Nothing doing; prices unchanged; reecipts, |
fancy, | none. 1
turpentine firm at %, $4 ang $4:

SAVANNAH, GA., March 15, — Turpentine
firm, 37a38c;: sales, none; Teceipts, 128 casks; |
shipments, 8: stocks, 16,400. Rosin firm; sales, |)
none: receipts, 800 brls: shipments, 591; stocks, I,f
109.818. Quote: A, B, $.90: C, D; $5.80: E,
$5.90; F, ‘$5.95: G, $6; H, $6.30; I, $.40; K,
$7: M, $.20: N, $7.25: W G, 9$7.60a7.75;: W W,

$7.85.

advance was lost as a result of realizing, the cot- |
ton market showed a general steady
and tclﬂsed steady at a net gain of from 1 to 5
points,

4
Liverpo
regularity right after the opening.
very well taken, however, by aclive covering,
eign buying
seemed

and the market gradually worked ug
gain of about 6 to 10 points, with ol
tiong relatively: firm. 8 1
| ‘fenerally clear and colder weather in the South,

)

of the belt yesterday,
ports

supposed: Uneasiness over the weather situation,
' combined  with continued rts "of an 1m-
proved rt demand, probably accounted for
much of e buying, but at the advance to 12

|'12.31: April, 12.06; May, 11.96; June, 11.80: July,
11.89: August, 11.80; BSeptember, 11.49; October,
11.44: December, 11,45; January, 1L.4l.

Spot quiet; middling upland, 12.60: middling
gulf, 12.35. Sales, none.

High and low:  March, 1234 to 12.29; May,
120" to 11.94: July, 1183 to 11.89: Sepfember,

| kets ara' quiet and easy on a few construetions
nf
generally Ldy.
Purlaps ' are firm.,

prices: Wheat—No. 2 red. 100al106c; No. 3 |

cents for May and 11.93 for July there was more
cotton for sale and the market turned easier in

the late trading. 1

hour and the market
from

ture of the early _ ) .
by three or four prominent brokers, who bid for;

Jarge blocks of May and July and were credited
| with
market. .
local gossip to. covering of W

ern shorts,
trade demand; a more favorable view of

canditions,
continued

11.65 to 11.51; ~October,
1150 to 11.45: January, 11.46 to 11.42.

fits over 1it.
top through which the suspension hook

vof the cage. projects.

Jad: ewes, heavy, |

\

- partments, filed pasi
jor

.. the princinle of profit-sharing.
that the welfare of the business directly |
concerned everyoue oi the employes, :'11111.1 caused

onse

light Yorkers,

e a————

NAVAL STORES.

\LVILM'T:\'GTON“, N. €., March 15.—Spiits "tur-
receipte; -2 casks. |

Tar firm . at.$2.20: receipts, 12 brls.. Crude
receipts, 6 brls.

_—

e i

COTTON MARKETS.
NEW YORK, March 15.—While

e

part. of an early

tone today

The market opened steady at an advance of
to 7 points in sympathy with relatively flrm
rpool - cables, Profit-taking caused some ir- |
Offerings were

fm'-‘
and a scattering demand, which
come partly from Southern sources,
to a net
Erop posi-
The prospects pointed to

rains in eastern sections
and numerous private re-

ut there were further

ng'? received of delayed farm work, Whilei
yress advices indicated that recent storms -had
een more violent than the trade had previously

New Orleans was a seller here in the last half
closed 4 or 5 points off
the active months., 'T'he fea-
trading was the active buyingi

the best on

of cotton out of the
g was attributed by
all Btreet or West-
to the talk of an improved
political
both at home and abroad, and a
active trade in Western goods circles,
steady. Closing bids: March,

taking a good deal
Most. of this buylin

owing

Futures closed

11.49 to 11.44: December,

el

Dry Goods.

March 15.—Cotton goods mar-

NEW YORK,
cloths, but on most goods. prices are

print
demand.

steady. . Linens are in good

The Metal Markets.

NEW YORK, March 15.—The metal markets
L.ake copper,

Silks are in good demand. |
|

wera quiet and practically nominal.
$15.25ar15.1ﬂ=-’3; electrolytic, $15a15.12'%; casting,
$14.75a14.87%. Iron unchanged.

GIL CITY, PA., March 15.—Credit balances,
| $2.60; runs, 46,880; average, 94,092; shipments,
179.640; average, 112,482

Linseed.

DULUTH, March 15.—0Olose: Linseed—On track,
$1.25%,a1.26; to arrive, $1.25%; Maél}', $1.27% ; July,
$1.28% asked; October, $1.29%2 bid. %\

BIRD CAGE SHIELD

Protects Canary From Visits of Cat
and Insects.
Many a poor canary has gone to 1its

' death because the family cat could not

resist temptation. A  Massachusetts
woman ‘has devised a cover for bird
cages, which is intended to protect the
occupants from the visits of cats and
large insects. This cover, which is of

‘some cross-lined material like wire gauze,

is made the same shape as the cage and
There is an opening at the

ENCLOSES ENTIRE CAGE.

‘Li-'hen this pro-

tector is drawn over the cage both air
and light are admitted to the inside, but

{he bird does not appear so plainly as to |

tempt pussy, and even if the cat should
spring upon the cage she could not get
her claws through the cover to fish the
canary out.

FIVE TOOLS IN ONE

Gardening Implement Saves Look-

ing for Tool Laid Aside.

Gardening should be expedited since
the designing, by a New York man, of
the multi-useful tool shown in the illus-
tration. In one little compact form it
containg a trowel, fork, hoe, weeder and
dibber. The handle has projecting from
it a rod, around which a spring is coiled.,
Thisg spring is strong enough to hold the
working parts of the implement in which-
ever position they are desired.

*

SPRING HOLDS TOOLS FIRM.

one piece of metal a combined trowel
and fork are made. This 1Is pivotally
mounted on the end of the rod and held
either at right angles or parallel to the
rod by means of the spring. As will
readily be understood, this implement
will save the gardener time and trouble,
as he will not have to look about him
continually for missing tools.

R

£2,900 for Workpeople.

Special Cablegram to The American,
IL.ondon, March 15.—Sir William P. Hart-

L P e - .

ley. jam manufacturer, distributed £2,900
among his workpeople at ©St. George's
Hall. in the Old Kent road, last month,

as their sl.dare of the year's profits.

All the 500 employes, . from the youngest
girl label sticker to the heads of the de-
their emplover and
shook hands with him before taking his
her share of the profits.
Sir William, who a firm believer in
pointed out

IS

forward
Hilnagemenut

invited anvone of them to bring
«novoestions 1or the better
of any branch ol the werk.

e THOLLAND'S LETTE

Special Dispatch to The American,

A DAILY ARTICLE ON BUSINESS

Efforts Anticipated to Restrict the

have come today from Washington to
this city that an earnest and persistent
effort will be made, either at the extra-
ordinary
to begin in the eaxly part of April or
at the regular
pass a bill providing, in the first place,
that
the United
to
second place, be denied the privilege of
passing
ship.

tures of the recommendationg recently
made in the name of the Pujo commit-

Out of |

R
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AND FINANCE.

e -

Powers of Clearing-house Associa-
tions — Mr. Untermyer Believed
to Favor Such Congressional Ac-
tion -— Services Clearing-houses
Render the Public.

i

BY HOLILAND.

New York, March 16.—Intimations

sesgion of COCongress which 18

session next winter, (o

associations of
business
in the

the clearing-house
States confine their
the clearing of checks, and,

upon - applications for member-
These are two of the leading fea-

?

than the possession of good banking capi- Anderm M N Kniéhb Chas It \
tal and abundant resources. The asso- ﬁﬂﬂﬂlﬁﬂ_ﬂ\lﬁ Li tﬂlﬂﬂg‘f |
ciations here and in other parts of the Aﬁ?g‘i‘;;l&lm N i |
country mobilized thelr resources, util-,Appmmﬂ Wm Summer JJaywnLJ v
: dn el £ 0 - ati in | Ashe J Dallas (4 Lo )
ized the principle of co operation 1n Arera A B | s T
times . of serious panic, and Dby thiS| ok Mikatag Lemmon B ¢
means were able to stay panic, at least ﬁakerﬁﬂc llf:g ;heum |
- v ecel Y e/MOuY 5
the kind of panic that affects banks. No | g2oF P ar Loyrer LeWis sl
clearing-house association can prevent | Betz Henry Lewis Hall
business stagnation or demoralization if ﬁﬁgﬂﬁ Iy ]fﬁﬂ,,lf J‘%’l,ﬂﬁfr
that condition be due to overexpansion, yicgwell rp F kot Fio
and to the burdens of heavy investments. | Bloomberg U 1 Magill J I
The Clearing-house Association of New ﬁgﬂﬂ% I'hos H ﬁ{lan;:BL
| . . Boykin H I (2 Maryior D
Orleans has been of almost inestimable | Bradtord Lewls Benj Marvine O B |
benefit to the South, especially in the ﬁlj&n%ler ‘ﬁlﬁf %&&%erhf&lfh& Mrs dam
earnestness with which it maintains high | yragshar O 1 MoCiabe Wﬁ
standards of character and quahﬁﬂatlons;granmnfgi& M. ‘%ﬁmm 1(‘} e
for  membership. Under Mr. Unter-|iewer “uﬂ]}i} gk
| : M
myer’s theory no standard of that kind l%ﬁﬁ??\%ﬂ %ﬁm
should be maintained. The immensely | Brown Frank R rﬂéﬂ’ UEE‘
influential clearing-house of Chicago ﬁgﬂﬁ EWM M fr;gn IE?OI;L
illustrated a few years ago the value gryin]l_:aﬁ & %%cgda%.a.ra'];ue
, . . . o Bika Le io oy
jnhich is to be found in abillity t.::fr Ilfil:ﬂbﬂ | Bliens B Merttrar Phros
ize Tresources and to act in perfect co- Bum:xmu.mlamx Chas Mercer G
operation. Like a sudden flash of light- ﬁut.ler ﬂfcﬂs&HF L)
ning, there came disclosures of the | Suber LoLery ichelbartan Gl ¢
. : | | u ﬁi er
operation of a Chicago banker who was | Callaway T iller Eiddie
afterward convicted of ' crime. The sit- enter Jpo %ﬁ E';litlf‘-‘
uation was desperate. The clearing- | Gaasid%n e M
house was summoned into instant con-| Chambro David
ference. The membership of that com- Oh:rrkd o
mittee was composed of men of whom met?gcl} H P i
James B. Forgan and J. J. Mitchell are en. Jacob
types. It was no time for procrastina- %ﬂlﬂésmhf“ Ercols
tion; action must be taken on ths 1n-; Oonert S M
stant, or the crash in Chicago might re- &ﬂgﬁ;‘t&ﬁ?
sound even through the United States. | Gook W L
The only way to save the situation was | Qoon Michael
Cortka, Antoni

acter wasg even a more potent fﬂctor]

to do what the Bank of England did at
the time of the Baring failure; that is
to say, to take over the obligations of
the bankrupt and looted Chicago banks.
Had the recommendations of Mr.

MEN’S LIST—(Continued).

Cranston Jno M
COromwell Thos
Cﬂln.kﬁun*g A
Cunningham Mead
Dasey hama'
Davis Oap Geo

Un-

That, however, was
the general run of testimony, It has
been sometimes said in this city that
possibly the clearing-house association
may in this case have acted with in-
digcretion, but that it is the only case
on record in which the wisdom of the
clearing-house assoclation respecting
membership has ever been even mildly
criticised. '

There is no doubt that the Oriental
Bank was insolvent at the time of the
clearing-house assoclation’s action. In
some parts of the country a 1ew at-
tempts have been made by clearing-house
associations to limit the rate of inter-
est which any bank that is a member
of an association shall allow upon de-
posits and also to fix the minimum rate
of interest which any member shall
charge upon loans and discounts, but the
remedy for restrictions of this kind 1is
not to be found in the new and puz
zling laws, but in the application of ex-
isting laws to the restrictions. They are
regarded here as clearly within the pro-
hibition of the Sherman law.

Mr. Untermyer’s Views.

It will probably be brought out in
the discussions before Congress which
the consideration of these measures
will cause that Mr. Untermyer had a
good many private and personal con-
ferences with some of those whom he
has denominated as leaders of the

Money ' Trust while the Pujo committee
was in session. His purpose was wholly
honorable. He desired to get private
information at firet hand. He probably
knew, at least it is so suspected 1n
financial circles here, when he asked
some. witnesses competent to answer
what the aggregate deposits of inter-
state corporations in the private bank-
ing-house of J. P. Morgan & Co. were,
that this question would be willingly
answered as it was.

It is probable, too, that Congress will
be informed that Mr. Untermyer held
several conferences with leading memn-
bers of the clearing-house committee
in New York. He did that with a
highly /honorable purpose of obtaining
their opinions directly, though Iinfor-
mally. These members talked with Mr.
Untermyer with perfect frankness. After
a prolonged conference of this kind Mr.
Untermyer said bluntly, frankly and
emphatically that he continued to be
persuaded that the clearing-house asso-
ciations should do nothing but clear
checks and drafts. In reply to this
statement, he was asked if he would be
ready to admit a bank fo the clearing-
house after its solvency had been dem-
onstrated, although it was also demon-
strated that the bank was in the control
of men whose business reputations were
bad. Mr. Untermyer did not hesitate to
reply, according to the report prevailing
here. that he would, of course, vote to
admit a bank of that Kkind. This is
looked upon by those who oppose clear-
ing-house restrictions as a very radical
view.

The discussion which will follow the
introduction of bills that contain specific
mandate that the clearing-house associa-
tions of the United States must confine
themselves to the ‘business of clearing
checks, or else national banks must
withdraw from membership, should tell
the ‘history of the development of these
institutions. It is a romantic,, and in
some of its features ya dramatic, story
which records the beginnings of the New
York Clearing-house Association, which
was the first of these organizations. The
ablest bankers of the time, of whom the
late Moses Taylor was a fine type, or-
ganized the association for the purpose
of simplifying and economizing the
banking exchanges—that is to say, the
swapping of checks and drafts and pay-
ment or collection of balances in cash.
The association represented in . a high
degree the principle of co-operation. It
had been for pearly 10 years in opera-
tion when the/exigencies of the govern-
ment at the Peginning of the Civil War
revealed to the managers of the institu-
tion the great and beneficial power, al-

though wusually latent, which this co-
operation had created. The association’s
ausistance to the government, through
the utilization of clearing-house certifi-
cates. was of the highest value.
Clearing-house Beginnings.
It was this sense of power and the

responsgibility of properly using it which |

the managers of the Clearing-
Assoeiation here and ., in
cities to exercise the utmoszt care in ad-
jmitting avplicants Lo meitbhership. Char-

an exception to |

other
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Lee. by its counsel, Samuel Untermyer.| ..., cvor peen formulated into law at that D"':_EW Lje Pias f%czﬁli”i
They embody convictions which Mr. Un- * :
S ae Bda Tane A vibehted it onblio time this could not have been done. The | Denny Bishop Oollins  Provost Oscar S
aﬁdl‘gsses a;:ld ?ngother tcommunicag:ions. Chicago Clearing-house Assoclation did {}%‘iﬁa ngduF}rIa.nk
Behind a question which was put by assume these obligations. The members | Dikey Rallis Wni
Mr. Untermyer to Mr. Morgan when Ile*lent each one its proportionate share of Eﬂnﬁglﬂ I{Rﬂmﬂ% rl
i | ChagAg Y the total amount needed, and within an | ponad Juo 8 R i
was upon the witness stand stood. this|. e it Tatdbe the Hoen. Donohue Jas A pang N
firmly established conviction of the for- AL = OX 1NV, [ OOTLREAY v by Downin J W
- i he following business day, $10,- er Olinton B Redmond Wm
mer. i fhe “counsel . asked . Mr. ‘Morgan | A1£ 101 the 1OHOWINE 'HUSAC ay, ’ B{iﬁ_%mu Mrs § Reed Robt
whether he was persuaded that the 000,000 was secured, and financial dis- | Hyy,) Edvﬁfl’% Renoldss Antonin
clearing-house assoclations of the United | aSter averted. praten J V. m&%has '
States should have the absolute power %ggrt%c:ﬂhann Hﬁ%mﬂaﬂ
to decide whether they should let any-| tulge Walter Robinion Ohester H
one into the association or not. To thus LIST OF LETTERS ﬁﬁfﬁ?ﬁﬁ;& HobinsnnWPE[
question Mr. Morgan replied categorical- . l Gvans Mrﬁz Mrs W G gk 17'11:]3&7?
ly and emphatically, “Yes.” Remaining in Baltimore Postoffice | falWell W Rﬂsggal%
The argument which will be made M h 16, 1918. Farson O Rullamn
h th that bodv Mr. U ary : Feltner Curtis O Rushton Stanley
when the measures at embpoqy Mr. vll- ];:u‘tr]i Authority. - : 5T
termyer’'s views are under consideration| Fersons Cﬂgllﬂ ﬁﬂﬂﬂﬁﬁv%%’ %‘}lﬂ tiﬂt Eﬂﬁ:’& st E&Eﬁ%n{} Geo B
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Robson Miss Clifford Cohen A. Peters Mrs Flora W
Rogers Miss Hannette Dordik Borig Reich Herman

Richter Wilhelm
Takopky Z
Takowski Wicenty
Van Hall J
Whittaker David

Rokenbaugh Mrs Harry
Schloss Mrs L
Schuyler Mirs S E
Sequeria Francisca,
Shearer Miss Martha

Edwards Mrs  Florencs
Fisher George

Flint Miss Susannah
Foxwell Dr O

Gresezuk Ignacy

%heljhelfi MiI_SIE Fﬂnnie ITALIAN LIST.

k E}n e I'S L] . q

Siczenko Helena Antonino Lo Presto Gaetano

Sirkin Mrs H Daniele Charles Marsone Antonio

Slaughter Lillian Detra Paolo Melchiorre M Antonie

Smiti Miss Hattie Fafrate Pasquale Pujatiere Felippo |

Smith Mrs Jennie Galiffa Crazzio Randazzo Luigi \
Smith Mrs Joel Lamartina Gaetano Rega Griuseppe C
Smith Miss Mary Leparoci Giovanni Mueel Linigl

Arlington.
WOMEN'’S LIST—Groves: Mrs Viola, Howard
Mrs Martha E
East Brooklyn.

Smith Miss Mildred 4

Spence Miss H

Spencer Mrs Battie
Stafford Miss Sillbell
Stapleton Miss Hazel E

Steese Mrs Mary A MBPN'S TJST—Glentka Franciszek, Matecki
Sterling Mrs A v : If,

S aan s TaL | Franciszek, Ylinsky Ado

Stewart Miss Lena Govans.

nN’S LIST—Lawrence Miss Ge-cil.
MEN’S LIST—Foy Jno A

Mount Washington.
MEN’S LIST—Patterson 'C B, Sutton W I.
Mount Winans.
MEN'S LIST—Paalo Difranco,

Stillman Miss Anita M
Stone Miss Ma
Streng Mrs Christian
Sweetman Mrs Florence
Swing Mrs Mildred J
Talbert Miss Julia
Taylor Miss Martha
_Terrill Mrs Jennie S
Terry Helen A

:Il:}hmna.s EgissTElizIa -' I’ikeﬂvillﬂ. o Eﬁjth
g s o st MEN’S LIBT- ﬁnkart R P, Davis :
Thompson Miss Bessie : Paul.

'I‘i_lﬂm]l?ﬂ(}n i’I.l'SI Hannah Dlﬂhl EdWH.I'CE O£ au |

Tibbs Mrs Ben Towson.

Tinstall Mrs Alice
Tisdale Miss Hattie
Tolston Mrs E M
Tregonong Miss Annie
Trimp Miss Jannette (2)
Trull Miss Hattie H
Vanderberg Mrs K
Viola Miss

Wall Mrs Laura P

WOMEN'S LIST—Conrad Mrs L Lewis.
South Baltimore.

MEN’S LIST—Gocal Jozefa.
gﬁN’SN ISJIET*—P].GCII arski - Francizek

winowicz Gaboyd.
Sparrows Point,

N’S LIST—Bird Sam, Booker
oy Wm Bonce Alek,

(2, Zit-

Geo, Bzman
Oaﬁey Jno

Ward Mrs Ma Jos, Butler W  oms, Yvans Apraham,  Ferrel
Washington l\giss Eugene %;nk(lﬁiﬂb’r:nt Frank, Gilliam Samuel, Hatcher

Wayne Mary Johnsoun

7 ¢ Bengie, Jeffress James, Giles Jno (3),
%}?ﬁ;%&ﬁfﬁir erite | Jno B, Jones S O, Jones Jos M, Lawson Harry,
West Mrs Ida e Philip Smeon, Prigodrchu Wasila, Ricks .Jno,
White Mts I aura Roadcap C E, Stowman R F, Strother Jos, Stokes

Qeott Savalia, Stokes P V, Smith Rich-
' Towler Ha;rrismé. Towkis Rodert,
ub Michael,

Walter,
ard, Tonas J

Watson Geo,

Wicks Migs Sarah.
Wiesner Mrs Emma
Wigginsg Miss

no
Winkler Alpheus,

E{i,l}dnﬂ- ﬁ'fﬁf*?f e Walbrook.

"ilkson Mrs Sophia ; 5

Williams Misses _ WOMEN’S LIST Hoffe Miss BE’-HC-_

Williams Miss Mary [ Westport.

Wilson Miss Fannie WOMEN'’S LIST—Doyle Miss Tely, House Miss

Wilson Mrs Jno
Wilson Mrs Rachel
Williams Miss Hester
Wise Miss Helen V
Wige Mrs Winnie
Young Miss Airzy
Young Mrs Prisc.illy
Zepn Mrs Etta

Kate |

MEN’S LIST—Hamson C C.

' Miscellaneous.

AP ©, City Jail; € O, 900 Rutford Ave; Etia,
919, Franklin st; Goast, 145 N Hare St; Home i-v
Mochers & Infants, Barclay & 21 Sts; Interna-
tiohal Bible Class, 1014 Arch St: Joe, 1113 Mc

iy . & . I S

Zimmerling Mrs Chas B Culloh. St: Mary, 22 W Lafa.y_gztte'ﬁve; Mary:: $ud
LIST. ' N -Chureh St; Mary Miss, 1325 Broadway: Hchool
Iing Wi : of Optometing: Supt of St Anns Episcopal Howme
laff M fr Children, A | -
K f W. HALL HARRIS, Postmaster,

I<lingfelter G A ]



