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% GUSTAVUS OBER,
BANKER AND BROKER,

BALTIMORE, MD.

§ 300 N. CHARLES ST.
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THE OLD TOWN NATIONAL BANK
COR. GAY AND EXETER STS.
UNITED STATES, STATE AND CITY

DEPOSITARY.
B L . o $200,000
‘| SURPLUS AND PROFITS... $100.000
'AVERAGE DEPOSITS.. .- ..$1,600 000

JAacoB W. Hook, President.

HeNrYy O. REDUR, Cashier.
“Your Account Solicited.
Letters of Credit,

Foreign Exchange.

AARON BENESCH, Vice President.

National Exchange Bank
HOPKINS PLACE AND GERMAN ST.

R I TaR .. i e
sSurplus and Profits.....

v .. .91,000,000
_ 710,000
Safe Deposit Boxes For Rent.

Your Account Will Be Appreciated.
WALDO NEWCOMER, President.

- R. V. LANSDALE, Cashier.

M .

| THE NATIONAL BANK OF BALTIMORE

Baltimore and St. Paul Streets. J
Capital and Surplus over $1,500,000.

Assets, $11,000.000.
Accounts Solicited,
T. ROWLAND THOMAS, Pres,

W. BERNARD DUKE, Vice Pres.
J. ALBERT HUGHES, Vice Pres.

WM. J. DELCHER, Cashier.

WDEN HOFF, Asst. Cashier,
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Philadelphia, Pa., March 20.—Closing prices
on the exchange were as follows:

Bid. Asked.
American Railways. . ccccuaa-. 39 39 1/4
Cambria Bteel U0, veseih e e e 491> 50
Con Traetion (N JYe s ialesas 732 74
Ut L e TSRS B A e A 85 851/
Electric Storage Battery...... 51 5178
General Asphalt. ... -ccvucaa 361/ 37 1/5
(General Asphalt pfd._..._._... 71 7115
Liake Superior Corp.oc-ccaca-- 261/2 27 /2
Lehigh. Navigation. ceececaaaea. 87 871/2
Paun i BREE o il il S e Rl 10578 106
HARN THEAR] I o 4 e asin/eiem wiveie 02 03 -
Ehiladalphia U0 s veacanna 441/4 443/4
Philadelphia Co pfd-------._._ 40 40/
Philadelphia Rapid Transit.... 24 241/a
Philadelphia Traction. ..-..... 808 80348
MOROREN 5 s S R e e e 59-16 b7s
Tonbpgh  Belmont. ccetvdailv e 634 6748
1IN ‘Fraction & v bie o it ahe « 4934 497/8
United Gas Improvement. .. ... 878 87343
o T T MR A SR S o TR 10 V4 101/2
................ 93 9314

Welgbach 5s

Mining Stocks.

| NEW YORK, March 20.
Com Tun stock .

.08 OnERrio. - .. 0. 2.25

¥*(Jom Tun bonds .12 5321 5) b P T e A 14
Con Cal & Va. .20 Small Hopes. .. .05
Iron :Silver___..1.60 *Standard -...1.00
*Leadyville Con. .08 Yellow Jacket.. .25
Little Chief. ... .04 *Offered.
Mexican - ...- . 080 |

| BOSTON, March 20.
Adlonbs: L0 L . 352  Mohawk ___... 481/
Amal Copper-.. 67'4 | Nevada Cons... 16142
Al Zana. Lli.as 2814 | Nipissing Mines. 9
Arizona Com... 3V2|North Butte_.__.. 26152
B& QO C&S M 6 North Lake__.. 114

(al & Arizona.. 62

Cal & Hecla...450 |Osceola _.._.. .. 8815
Centennial _.... |4 T A e 65
Copper Range_. 43V2 |Shannon ____._ 1014
East Butte Cop- 1134 |Superior ....._._ 2914
Franklin- _.....-. ©6l2|Sup & B M_... 338
Giroux Cons. ... 27/3,[Tamarﬂck _____ 27

Granby Cons.-.. 957 USSR & M 4014
Greene-Cananea.. 734 | USSR & Mpf 48

Isle Royale.... 24 Utah Cons..... 834
Kerr Lake_ .. .- 3/8 | Utah Copper... 5058
Lake Copper-.. 14Y2 Winona ___._.._._ 22
l.a Salle Copper 334 |Wolverine ... .. 6014
Miami " Copper. . 22

~ Chicago Futures.
Chicago, March 20.—B8he range of prices for

| - | futures at Chicago was:

WHEAT.
Opening. Highest. Lowest. Closing.
MY e~ 8938 9014 8938 9014
VL S R 89 89348 8878 8914
September., 8878 8914 8834 8943
CORN.
May. . uliidls 5334 53l/4 52548 53/8
JUlY, 2.2 5 53%8 b43a 5378 54343
September. . 55 5538 5478 5538
| | OATS.
Mev.. . i5 4 334 33Y2 338 3334
Y s s 3314 3312 33 3312
September, . 33Va 332 338 331/2
MESS PORK. |
Mav.. .. . 20.37V2 20.60 20.371/2 20.60
INyiGas oo 20.10../20.80  20.10 . 20.80
September. 19.62V2 19.77V2 19.62V2 19.77 /2
LARD.
May..:.-.< 1Q.02v2 10,75 . .10.62V2 10.75
duly oo o B8 DI T0 o 10,86 © 10:70
September. 10.5212 10.67'2 10.52V2 10.67 2
SHORT RIBS.

| May.-.-.. 10.72V2 10.85V2 10.72V2 10.85

r

'Old Dominion.. 4534 |

|

Closing quotations for short term notes at
New York, March 20, by private wire of Whelan,
Duer & Lanahan, bankers and brokers, Calvert

Building. Bid. Asked.
Amal Copper 5s.April |, 1913__. 984 98!~2
B & O 4V2s___..June |, 1913_.. 9934 |00
Brook R T 56s..July 1;1918_._. 952 95548
& O 4Ves_...June |, 1914._. 9812 9834
Chicago Elev Bs,June 1, 1914_._. 9634 97
Frie Railroad 5s-Oct. |, 1914__ 9914 9958
Erie Railroad 68.April 8, 1914__100 10012
Gen Motor 6s8___0Oct. |, 19156__ 9834 9914
Gen Rubber 4Vzs.July |, 1918_._ 96 9634
I11 Cent 4V2s...July 1, 1914__ 994 9912
Int Gt North 5s.Aug. |, 1914_._. 9734 98Vs
Int Harvester bs.Feb, 156, 1916__. 9934 |00
M, K&T5bs....-May |, 1913.. 9934 100
Missouri Pac Bs._June C1914__ 97 97 V4
NY.NH & H5s.Dec. |, 1915_.. 9934 |00
N Y Cént 4V2s__Mar. |, 1914__ 9902 9934
N Y Cent 4V2s8_._Mar 1|, 19156.. 99/8 9938
St L & S F 06s. _Sept. 1914__ 992 100
Westing Elec 6s.Aug. 1, 1913.. 9978 1004
Steel Spring Dividend.
New  York, March 20.—The Railway

Steel Spring Company today declared a

dividend of 2 per cent. on the common

stock, the first since 1908.

- il

Pritchard’s Grain Review.

Special Dispatch to The American.
BY JOSEPH F. PRITCHARD.

Chicago, March 20.—Stop-loss order§ on
the huy%ng side of May wheat were exe-
cuted by many shorts during the last
half hour of today's session, and those
who failed to get under cover showed
signs of being on the ‘‘anxious bench.”
Tge fact was clearly demonstrated that
the more important professionals in the
trade fdvor the bull or long side of the
May future at the moment, following the
long-drawn-out decline. Conservative spec-
ulators, who watch conditions closest,
have a way of changing thelr positions
as well as their ideas in the market, fol-
lowing a pronounced break or a pro-
nounced advance, When the Board of
Trade closed tonight there were 10 men
who believed it dangerous to sel] the
May future around the present level, to
one who wasg of an opposite opinion.

Conditions and circumstances now sur-
rounding wheat are no more bullish than
they were 10 days ago, with the price
not considered. Stocks of this grain are
liberal and the demand for the cash
article shows no signs of improving, as
only 10,000 bushels were sold at Chicago
today and four loads were taken at
Omaha by foreigners to be exported via
the Gulf.

While primary receipts were 200.000
bushels smaller than a week ago, they
were 150,000 bushels in excess ﬂ%' a year
ago. Minneapolis stocks continue to in-
crease, the gain for five days being 325.-
000 bushels, compared with a decrease of
230.000 bushels a year ago.

The new buying in corn today was
largely in the July future and was led by
influential concerns in the trade. There
were many messages here claiming that
farmers were willing to dispose of their
cash corn in larger quantities and at the
present price, but this fact failed to in-
fluence those who believe in the present
price bein%a sound one. The selling hy
a concern here that is supposed to repre-
sent the leading bulls was a factor.
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4%s and 48s, $2.50a2.75. Tangerines, per strap,
$2.50a3.50. Asparagus, per bch—South Carolina,
primes, 40a50c; do, seconds, 20a%, Becets—Florida,
per beh, 2a3c; do. per brl crt, $2a2.50. Beans,
per bskt—Green, Florida, $2.50a3: pearl, Florida,
$2.25a2.50: wax, Florida, $2.26a2.75. Carrots, na-
tive, per box, 30a40c. Cabbage—New York Dan-
ish, fresh arrivals, per ton, 9$6a8: Florida, new,
per crt, Thca$l; South Carolina, do, $lal.25, Cel-
ery, per crt—Florida, fancy $2.5032.75; do, No. 2,
1.75a2.25; native, s} i boh dadc. Cucumbers,
Morida. per bskt &;4. Eggplants, Florida, per
crt. $1.50a2.25. Horseradish, native, per box,
$1.26a1.65. Kale. Norfolk, per brl, 50ad5c. Let-
tuce, ?er
Toca$l.7b,

Western,

York, per bu, 2a30c:

Okra,

Onions—New
er 100-1b sack, 6&0ab0. _
er crt, b50a3. Oysterplant, native, per
lsa2c. Peas, Ilorida, per bskt, $2.50a3.50. Pep-
pers—Florida, per crt, $1.76a2.25; do, per 6-bskt
carrier, $1.25al.50. Parsnips, native, .per box, 15a
20¢. Radishes, Norfolk buttons, per bskt. T7bca
1.25. Savoy cabbage, native, per box, 15a20c.
Spinach—Native, per box, 40a50c; Norfolk, ;I)er
brl, $1.25al.50. Squash—lﬁlnrlda, per crt, $1.75a
2.25; do, per bskt, $1.25a1.50. Spring onions, na-
tive, per 100, 60a65c. Turnips. native, per box,
T%allc. Tomatoes, per carrier—Florida, fancy,
$1.50al1.75: do, choice, $lal.Z5.

POTATOES.—The demand for white potatoes
is moderate and receipts ample. TFair inquiry
for choice sweets and yams. We quote: White,
per bu—Western Maryland and Pennsylvania
rime, 60a70c; New York prime, 60a65; Kastern
hore, Maryland and Virginia, 50ab5; Western,
ger sack, $1.50al1.60: Florida, new, %er
o, per bskt, $1.50a2.50. Yams, per brl—Maryland
$1.75a2.25; North Oarolina, $2a2.50.
Sweets, per brl—Virginia, $2.50a2.75: North  Caro-
lina 75a3: Maryland and Delaware, choice, per
bu bs t,$§lal.15; do, seconds, 50a60c; do, choice,
per brl, $3a3.50; do, seconds, $2a2.50. .

STOCK ON THE WHARVES,

Calves—Ready sale for the better VE':I:‘ade.-&'r, of veal
calves and the market is firmer. ‘e quote, per
Ib: Veal, choice, 1llall%o; good, 10%al0d,; choice

beh,

and Virginia

calves from nearby points, by rail, 113;; rough
and and heavy, per head, $8al7,

Sheep and mbs—Only a very few spring
lambs arriving, but demand very light, as yet.
and only smooth fat stock weighing 35 to 40

unds each receiving any  attention. Market
rm on attractive fall lambs and sheep. We
quota: Sheep, No. 1 fat, $3a3.50; do, No. 1. fat,
per 1b, 3%adc: do, old buck, per b, 2%a3: do,
common, per head, $lal.50, Fall lambs, choice.
per 1b, Ba8%c; do, ordunary, per lb, 6a7, Spring
lambs, 3 to {0 pounds, per lb, 12aldc,

Live hogs, per lb, Ga6'zc.

AT THE HAY SCALES.

"EASTERN.
Hay. per ton—Timothy, $16al18; mixed timothy,
$13al5; clover, $12al3, _
Straw, per ton—Wheat, $8; rye, choice, $16al9.
Yellow corn, per brl, $3.
. TWEETERh.

Hay, per ton—Timothy,
clover, $12alJ.

Straw—Wheat, $8.50a9: rye,
Yellow corn, per brl, $3.25.

M

'MAHK_ETS IN OTHER CITIES.

Chicago.

CHICAGO, March 20.—Unwillingness of shorts
this afternoon to face possible developments over
the holidays caused excited buying of wheat. The
close was strong at a net gain of 1%al4 to %4,
Corn was Y% to 3a' up at the .finish. OQats
ended the day at a mnet advance of '§ to %al4.
Provisions scored a net Improvement of 7% to
20c.

choice, $18a20,

Many stop loss orders in the last quarter “hour !
' of the wheat market

came on the heels of a
little. speculative buying. Shorts bhecame @ #0
flurried that they advanced vrices on themse'ves
more than % a cent in a few minutes. Offerings
proved scanty and the simultaneous decision
many traders to curtail risks in view of the
boards not ;being in session tomorrow and owin
to further interruption of business in Knglan
Monday resulted in the close being at the top
point of the day.

Cold wave predictions tended on the whole to

i heighten bullish sentiment, but some authorities

L 1 .

bskt—Florida, 75ca$1.50; North Carolina, |

brl, $6aT: .
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The market opened steady at an advance of

1 to 3 points in response to relatively steady
cables, but prices almost immediately began to
sag off under realizing for over the holidays.
No important pressure developed, but offerings
became a little heavier dunn% the middle of the
day following .reports from Memphis that spots
were offering a little more freely, and prices
at one time showed a net loss of from 5 to
8 points. Predictions for unsettled weather in
the South, following the severe storms of last
week probably checked offerings to some extent,
besides which business was doubtless restricted
by the usual holiday consideration. and the mar-
ket rallied a point or two in the late trading on
covering. The census rei')ort showed a total
rowth for the season of 14,076,430 bales, against
6,109,349 last year, with this season’s figures, in-
cluding 605,704 bales of linters, against 556,276
last year. The total crop flgures were just about
in line with exceptions and seemed to encourage
bearish sentiment in some local circles, as in-
dicating sufficlent cotton to go around, while
the bulls made a point of the record-breaking
portion of linters, and claimed that with an
allowance for linters and Dbollies the crop of
spinnable ‘cotton was considerably under - ex-
wetations, The average gross weight of bales
l.]'liH 12};ear was b07T.8 pounds, against 504.4
1911-12.

The government’s estimate of the crop last
December called for 13,820,000 bales of 500 pounds
gross weight, excluding linters, and today’s cen-
sus - report showed a growth, excluding linters,
of about 13,471,000 running bales. All three of
the big contract markets will be closed from
today until Monday mﬂrnmcﬁ..

Spot closed steady; middling uplands, 12.€0:
middling Gulf, 12.85. Sales, 3,000 bales.

Futures closed steady. Closing bids: March,
12.23: April, 12.02; May, 11.87; June, 11.80: July,
11.79: August, 11.69: September, 11.39; October,
11.85: December, 11,36; January, 11,33.

Futures—High and low: March, 12.30 to 12.22:
May, 11.95 to 11.86; June, 11.84 to 1%@34: July,
11.87 to 11.78; August, 11.71 tn 11.67; ptember,
11.47 to 11.41: October. 11.4Z to 11.33: December,
11.41 to 11.35: January, 11.37, to 11.33.

in

Linseed.

DULUTH, MINN., March 20.—Close: Linseed—
On track, $1.26%al.2%6%: to arrive, $1.26%: May,
$1.28: July, $1.29%: October, $1..31% bid.

-

The Metal Markets.

NEW YORK, March 20.—Copper quiet: spot
and Marph, $14a14.75; May ﬂlyi June, $14314.67;
electrolytic, $15al5.12; lake, $15.75a15.37: castings,
$14.75a14.¢7. Tin firm: spot and Maych a46.25: |
April, $46.20a46.%5. Lead steady, $4.30ad.40. Spel
ter easy, $6.15a6.30. Antimony dull; Cookson’s,
$929.25. Iron quiet and unchanged.

Dry Goods.
NEW YORK, March 20.—The cotton goods

markets are quiet and steady, An active business
being done in tussah raw . silk for mixture with
cotton goods. In men’s wear circles trade is

quiet. Yarns are easy.
Cloverseed.
TOLEDO, 0O., March 2).—Cloverseed—Cash gand
March, §11.97%; April, 1.37%; October, §7.85.

Alsike—Prime cash and March, $12.35, Timothy—
Prime cash, March and April, $1.75; May, $1.77%:;

Septemiber, $2.
=
Crude Oil. |
OIL CITY, PA., March 20.—Cerdit balances,
$2.50: runs, 72,398 brils; awverage, 102,685: ship-
ments, 63,700; average, 110,011, :
- =
A Desirable Profession.
C’ersonally we have no grouch, but if
we ever choose another profession we

' shall pick out a line in which we are

o

authorized to spend a lot of somebody
else’s money in entertaining customers.—
Galveston News,

1:

1

nual sale of the securities. Instead of
that Mr. Morgan did reply: ‘‘Oh, no; mo-
where near it.”” He testified emphatically
and instantly, although he had no knowl-
edge that the question would be put to
him. His general information of the
amount of business of this kind done by
his house made 1t possible for him to
answer on the spot as he did. _

Mr. Untermyer was, however, anxious
to get a detailed statistical statement,
offered as evidence under oath, of the

total amount of securities which this
house had marketed not only in’ one
yvear, but in a period of 15 years. If his

view was correct, then the
contributed fifteen blllions of the entire
amount of eighty-six billions of Ameri-
can corporation securities now outstand-
ing. .

Figureg like these, it was assumed,
would tend to demonstrate that this
house is really in almost monopolistic
control of money and of Dbanking re-
sources and credit.

It must have required some expert in-
vestigation to obtaln the figures asked
for by Mr. Untermyer. When these sta-
tistics were finished they showed that
the house had not in the past 15 years
marketed a greater amount than $230,-
000,000 of securities in any one year. Once
the amount marketed was as low as $71,-
000.000. The average, roughly figured, is
$150,000,000 a year.

Presumably many of these securities
were marketed in Europe. It has always
been the understanding that no small
part of the New York city loans which
Mr. Morgan’s house underwrote found
their investment home in Paris and Lon-
don. It has been impossible to get fig-
ures which would show with reasonable
accuracy the total] amount of securities
which have been marketed by many of
the leading private banking houses.

Almost all of the securities which Mr.
Morgan’'s house has financed were of-
fered publicly. A very large amount of
securities has been sold by private bank-
ing houses in New York, Philadelphia,
Boston and Chicago through private sale.
These bankers have offered the securities
which they have had for sale to their
customers by means of private commu-
nication, No record of them can be ob-
tained. .

Ten Per Cgnt. of the Total.
The ill?&ﬂtigﬂgéin which was made after
Mr. Morgan ha®l testified, and which was
in part utilized in the preparation of the
stupendous total of security issues men-
tioned at the beginning of this article.
included only the securities which were
offered by means of advertisements in
the newspapers. In other words, ' the
oreat body of securities, such
ings, for instance, as have taken place
in the South, in the Mississippi Valley
and in Boston, has been sold by private
negotiations, and, therefore, could not

house had

market- !

\
|
f

The federal court at Cleveland recently
held the towing company to be an illegal
combination in violation of the Sherman
law and ordered its dissolution unless a
plan was presented to the court which
otherwise would end its alleged monop-
oly of the towing business on the Great
Llakes. No conclusion was reached at the
first meeting and the conference was re-
sumed later in the day.

At the afternoon conference the repre-
sentatives of the Great Lakes Towing
Company submitted for consideration of
the Department of Justice a detalled plan
of reorganization designed to meet the
decigion of the court. The plan does not
involve dissolution of the company, but
its details were not made public. De-
partment of Justice officials declined to
say whether the plan would be approved
or disapproved by the government, de-

claring that at today’s conferences they |

had been simply listeners.

TO TAKE UP KEEFE CASE |

Wilson May Consider Recommenda-
tion of Dismissal.

Washington, March 20.—President Wil-
son probably will take up the recommen-
dations of former Secretary of Commerce
and Labor Nagel to former President
Taft on the official conduct of Daniel J.
Keefe, of Detroit, commissioner general
of immigration. The report recommended
that the resignation of Mr.. Keefe be re-
quested and declared that he had ac-
cepted free transportation from railroad
and steamship companies for himself and
members of his family.

Mr. Taft, after considering the case
several times, refused to take any action
and left it as a legacy to the Wilson ad-
ministration. The papers have been stored
away in the files of the new Department
of Labor for several weeks, but. were
sent to the White House today.

Representative Doremus, of Detroit,
was a White House visitor today, but
<aid - that he had not taken wup the
Keefe case. Mr. Keefe was appointed
commissioner general by President Roose-
velt. He was formerly president of the
International Longsheremen’s Union.

To Take Freight-car Census.

Washington, March 20.—In its investi-
gation of the use of freig@t cars owned
by so-called private _carlmes the In-
torstate Commerce Commission today
called on all railroads of the country
for information which will form the
basis of a practical census of freight
cars. An elaborate form furnished to the
railroads calls for data as to cars owned
or leased by railroads and cars owned by

private car lines, rates and mileage
charged and the cost of bhandling re-
frigerator cars. Answers must be filed

be included in the computalt.ion which | before April 20, | :
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and the General BStevedoring Company.
In the declaration filed in the United
States Court through Attorney Thomas
F. Cadawallader, it is stated that Go-
ralski and the Gielners were employed
on the steamship Alum Chine as steve-
dores. The suit alleges that William J.
Bomhardt negligently drove a bale hook

{ into one of the cases of dynamite to put

1

the box into place. The sult alleges that
Bomhardt has no special skill or quali-
fication for the handling of high explo-

sives or cargoes of like dangerous stuff,

and that he was never specially instruct-
ed by the defendants in the handling of
dynamite. The suit filed in the United
States Court alleges that the defendants
were engaged in the loading of vessels
where the cargoes consisted in part of
dynamite without familiarizing them-
selves, or their foreman, with regulations
adopted by the Interstate Commerce

Commission for the interstate carriage of
such goods and without taking any spe-

cial precaution for safety in handling

such goods.

The case filed in the Court of Common
Pleag was by Attorneys (George Dobbin
Penniman and James Morfit Mullen.
Woodville Emmett, husband of the plain-
tiff, Mrs., Frances Emmet, was cook

aboard the collier Jason. He was killed..

WO00D ALCOHOL IN WHISKY

Man's Eyes Affected by Drink—

Saloonkeeper Arrested.

Charged with violating the state law
w..ch pronibits the sale of any chemi-
cal mixture that contains wood alcohol
for drinking purposes, Vincent Flac-
conico, a saloonkeeper, at 620 Forrest
street, was arrested yesterday by Round
Sergeant McGraw, of the Central dis-
trict, and taken to the Central Police
Station. He was released on bail for a

preliminary hearing before Magistrats
Supplee this morning.
Dr. William B. D. Penniman, chief

chemist for the State Board of Health,
swore out the warrant for Flacconlco
yvesterday morning. It is said that a man
who had bought and drunk a:  quantlty
of whisky in Flacconico’'s saloon suf-
fered from an aillment of the eye. He
was 'treated py Dr. Hiram Woods, the
eye gpecialist. Wood alcohol, say chem-
ists, affects the eyes. Dr. Wood reported
the case of the man whom he treated
to the State Board of Health, and an
investigation was started. This, it is
said, resulted in a warrant being sworn
ocut for Flacconico.

Although +the officials of the State
RBoard of Health refuse to discuss the
n:atter, it is said that the arrest of
Flacconico is only the - beginning of a
war on persons who are believed to sell
liquors or other chemical preparations
that are taken internally and which
contain wood alcohol. ~




