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MARKET HEAVY
AND SPIRITLESS

SOME NEW LOW PRICES RE-
CORDED DURING DAY.

Central at Its Minimum
Since 1907 — Final
Showed Losses of About a Point

for a Number of Important Stocks.

Mlinois
Quotat'ions

Speculative Operations Were on

a Small Scale.

A i SEEES ead

New York, March 27.—Speculative op-
erations were on a small scale today and
the stock market was heavy and spirit-
less, HE |
" " ove®r on the rise earlier in the week

_2.v.y had weakened the technical
of the market and prices
dropped. The market also felt the lack

of support from abroad. While it was
impossible to form any clear idea as to
the extent of property loss in the floods,
reports of the enormous amounts in-
volved countributed largely to the heavi-
ness of the list.

Final changes showed losses of about
& point for Reading, Union Pacific, St.
Paul, New York Central, Steel, Smelting
and other important issues.

Some new low prices were made dur-
ing the day. Rumely slumped to 41 and
Illinois to 11914, its low figure since 1Y07,
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Rates for Money.

. New York, March 27.—Call money
pteady: 3l%ad4lsc: ruling rate,.41,; clos-
ing 83% a4, Time loans easier; 60 days
and 90 days, Hably; six months, 585%4.
Prime mercantile paper, 6 per cent,

-

Foreign Exchange.

New York, March 27.—Sterling ex-
change firm; 60 days, 483.25; demand,
487.20. Commercial bills, 48234.

Alexander Brown & Sons report ster-
ling market steady, as follows: DBankers’
sterling, posted rates, demand, 488; 60

days, 484; actual rates for round amounts,

- ers’

" Balto & Ohio__._._1003%8

M, St P &S S M. 13334

demand, 48715; 60 days, 482a483. DBank-
francs, demand, 5173%; 60 days,
02055 ; commercial, 60 days, 52175. Bank-
ers’ reichsmarks, demand, 9514 ; 60 days,
P414: commercial, 60 days, 9414 . Bankers’
guilders, demand, 404 ; 60 days, 40; com-
mercial, 60 days, 3934.
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Closfng Quotations at New York.

New York, March 27.—Closing quotations at
the New York exchange were as follows:
Highest. Lowest. Closing.
Amal Copper.-.. 712 70V2 70V2
Am Agricultural. 52 52 512
Am Beet Sugar.. 32 30 3112
American Can-.. 324 3078 3lVa
p 1212 1208 120Va
Am Car & Fdy.. 650V2: 50V2 50V2
Am Cotton Oil. . 46 44172 454
Am Ice Securities 2434 24Y2 25
American Linseed. 1034 1034 10Va |
Am Locomotive.. .. LT 378
Am Smilt & Rig..6878 6734 68
do pid el 0212
Am Sugar Rfg... .. 113
Am Tel & Tel.._133Vs 13234
Am Tobacco.- - .. 239
g. 3678 26548
10134
9978
12212
9934
34
88Va
231 Va
251/2
9934
1412
1087/8
| 3434
33
13112
102
158.
20Vs8
3438
1614
27 V4
4412
34
1374
23/4
31
127348
34
11934
1634
0758
10512
1634
10Va
§ 0 AR
24
» 99
1547/
134
132
Mo, Kan & Texas 25V2 2512 254

A O A ———
Financial, Dividends, Etc.

THE SAVINGS BANK OF

| ~ BALTIMORE

l i
\ MARCH 24, 1913.
The Annual Interest of three
and one-half per cent., due April
1st, 1913, and the EXTRA DivI-
DEND of one-half of one per cemt.
will be carried to the credit of
each account entitled thereto on
that date and will be ready for
- entry upon Depositors’ books on
and after Monday, April 21st,
3913,

Sales.
23,200
300
1,400
9,100
1,800
|00
1,300
200
100
3,600
1,300
1,600
1,600
100
500
1,700
200
900
8,700
1,000
2,700
2,100
500

200
400

13238
2612
10134
0934
12234
097/8
3434
8838
23 |
251/2
997/8

109
551/4
132
10548

- -

P
Atlantic Coast L. 123

Bethlehem Steel.. 34738
Brook Rap Tran. 8834
Canadian Pacific.2327%8
Central Leather.. 26
Balto & Ohio_- .. _ 10038
Chicago Gt West.
C. Mil & St P_.__.10934
Chicago & N W. ..
Col Fuel & Iron. 34
Consolidated Gas- 132V4
Corn Products-.. 1034
Del & Hudson... ..
Denver & Rio G.

L

-

343/
Distillers’ Secur. ..
Hrie 2734
do lst pfd
do 2d pid o
sneral Electrie. 13812
bldfield Cons_. .. 2748
drich Rubber. 328
orth pfd.._128V8
orth Ore ctfs 34!/2
piinois Central. . 12012
aterbor Metrop.. 17
do pid | b8
Inter Harvester.. ..
Inter Marine pfd. 17
Inter Paper.
Inter Pump 1
Kan City South.. 24!s
Laclede Gas.._ 101
Lehigh Valley.._155
Touis & Nash...13538

400
6,600
- 100

1,000
700
1,600
800
200
1,300

200

900

100

300

200

200

400

100

600

W. H. CONKLING,
President.

"AMERICAN TELEPHONE
@ TELEGRAPH CO.

A DIVIDEND OF TWO DOLLARS PER
SHARE will be paid on TUESDAY, April 15,

1913, to BStockholders of record at the cloge of
business on Monday, March 31, 1913,
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WILIJAM R, DRIVER, Treasurer.
mhZl,28,ap4,11

Bankers and Brokers
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GUSTAVUS OBER,
BANKER AND BROKER,

300 N. CHARLES ST. -
BALTIMORE, MD.

Banks
e et et Tt et et N Nt ol NN PP,

| THE OLD TOWN NATIONAL BANK

COR. GAY AND EXETER STS. |
UNITED STATES, STATE AND CITY
ECo DEPOSITARY.
CAPITAL.... ' $200,000
SBURPLUS AND PROFITS... $100,000
AVERAGE DEPOSITS $1,600,000
- JAcoB W. Hoox, President.
AARON BBENESCH, Vice President.
Honry O. REDUE, Oashier.
Your Account Solicited.
ters of Credit. Foreign Exchange.

T

National Exchange Bank

DPKINS PLACE AND GERMAN S8T.
Capital $1,000,000
surplus and Profits 710,000
Safe Deposit Boxes For Rent,
Your Account Will Be Appreciated.
WALDO NEWCOMER, President.
. 'R. V. LANSDALE, Cashier.

HE NATIONAL BANK OF BALTIMORE
_Baltimore and St. Paul -Streets.
Capital and Surplus over $1,500,000.

s Assets, $11,000,000.
Accounts Solicited.

T. ROWLAND THOMAS, Pres.

W. BERNARD DUKE, Vice Pres,

J. ALBERT HUGHES, Vice Pres.
WM. J. DELCHER, Cashier.
SNOWDEN HOFF, Asst. Cashier,
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100 |

]Missnuri Pacific. . 3712

l

|

MaN .k
2 o ! G R S N,

T

StL&SF 2d pfd.

| Wheel & L Erie. .

Warwick

§1 R O R
July

July .
september........ 2

JUM. i

37
11434
132
83
47
2378
17 Va
10434
29548
1058
75
11612
26V
| 18V4
110
94
19348
26
157
16738
25
86
21 Va
3534
181
24/
18
433/4
3512
| 0098
2638
81| V4
3412
| 8
149
8434
68
6158
6034
10734
52
32
312
|
i 4012
662 66
64 6412
Ul 52
237,300 shares.

1,300

-.?---

National Biscuit. .
Nat Enameling. .
do pid

National Lead. ..
N Ry of M 2d pfd. 2458
Nevada Cons.__. |7Va
N Y Central_.___10bl2
N Y, Ont & West . ._

Norfolk & West. - 106

North American.
Northern Pacific. 117

Pacific Mail A

Pennsylvanjia_..__.1 1858
People’s Gas. ...
P00 & 'St 1. -85
Pittsburg Cloal.. -
Pressed Steel (Car.
Pullman Pal:Gars: 5

Reading 1584
Rep Iron & ‘Steel. 2534

LB B

100
100
300
1.200
" 200
2.400

8,000

200

3'} I/2

L B

44.800
300
200
200
100
200
100
1,200
300
100
400
26,500
100
1,600
46,900
400
600
200
200

1 00
800
2,900

- .

p
Rock Island Co_-. 2112
do pfd
Sears-Rogbuck. - . __
2412
Seaboard Air Line _._
44
S-S Steel & Iron. 36
southern Pacific. 10034
Southern Railway 2578
do pid 8l/s
Tennessee Copper. 35V4
Texas & Pacifie. . ..
Union Pacific..._ 149738

do p

y
U S Rubber
U S Steel
do p
Utah Copper--._.. 522
Va-Car Chemical. 3
Wabash 33/4
I
67
65

-

358
358
1]

Western Maryland
Western Union. .
Westing Electric._

Total sales

New York Curb Stocks.

Closing prices March 27 of the most active
curb securities were as follows:
Bid.

Asked,
80
18
878
185
+ 85
2358
7
< 3
8
| 71/4
912
34
378
205
8
|34
514
41/2
9348
366
3

Adams Express 4s
Anglo-American Oil
Braden

Giroux Clonsolidated_ _ . _.____
Greene-Cananea

Hollinger

Intercon

Kerr

l.a Rose Consolidated 3 13-16
Liehigh Valley Coal Sales Co.._200
Mason Valley

Manhattan Transit

Marconi (new)

Marconi (Canadian)

Nipissing Mines

Standard Oil

Yukon Gold

United Cligar Stores

Chicago Elevated B5s

Montreal Tramway

Pacific Gas & Electric 5s

West Pacific 5s

New York Bonds.

New York, March 27.—Bonds were ir-
regular.
U S ref 28 reg.1005%8
U S ref 28 cou_ 10034
U'S 33 reg-..__10258
US 3 cou--._1025%
US 48 reg-..._.11358
US 43 cou..._11378
Panama 3s cou.-l0274s
All-Chal ctfs-.. B2!42
*Am Agricul 58100
IAMT &T ev4sl03
TAm Tobacco 6s|201/2
Armour 4V2s8___ 904
Atchison gen 4s 95
Atchison cv 4s._10012
Atchison cv be.- 101 L2
A :0 I, IBt 4s_. 91
95
B & O 3Vas__. 9012
BRTecev 4s___ 872
1Cent of Ga Bs_106
Cent lLeather bs. 9412
C & O 4V28__._. 9912
iC & O cv 428 908
3C N A S L BT
Q joint 48 9438
Qgends. 9414
P cv4l/281021/2
! P col 48 6214
841/
9134
9634
80 .
65
8334
73Va

Iake Shore db 4s
L & N unif 4s__
M, K& T 48, .
IM K& T 4l/29
Missouri Pac 4s._
Missouri Pac 5s.
*NRyof M4V2s 8473
IN Y C gn 3128 85

N Y C deb 4s__ 88
INY, NH&H

conv 3Vz2s.___ 808
IN & W Ist 45. 9414
IN & Wev 45..10414
Nor Pacific 4s_._. 9514
INor Pacific 3s. 66
Ore S L ref 4s. 89
Pa cv 3Ves____ 9634

Reading gen 4s. 9612
StL&SFfgd4s. 7412
St L&SF gen 5s 79348
St LSWconds. 7914
¥Seaboard Adj 5s 71
50 Pac col 4s_.. 90
So Pac cv 4s.._. 8912
So Pac ref 4s_._. 9134
Southern Ry 5s_105
SBouthern Ry 4s.- 77V8
Union Pac 4s__. 9534
Union P cv 48.. 9212
Union P ref 4s_. 93
U S Rubber 65.10134
U S Steel 2d 5s. 100548
Va-Car Chem 58 9412
Wabash Ist 4s__. 5712
W-P Terminal 4s 24
TWestern Md 4s 80
iWest Eleccv4s 9112
Wis Cent 4s._._. 9014
*Offered. IBid.

91 /8
0512
D|l/8
84

6973
8534

R
R
&'S ref 4V2s.
D &R G ref 5s.
IDistillers’ 5s..
Erie pr lien 4s.
Erie gen 46._ .. .
Erie cv 48 ser B 7014 |
tI11 Cent Ist 4s 937/8 .
Int Met 4V2s_.. 7838 |
fInt M M 41/2s8. 6334
*Japan 4l2s8_... 894
IK QS ref 5s.. 95 |

Phtladelphia Closing Prices.

Philadelphia, Pa., March 27.—Closing prices
on the exchange were as follows:
Asked.

Bid.
3914
5034
74
85/8
50 -
39
73
28
8814
772
10614
93
44.3/4
40
223/
2538
8034
5548
614
50
8734
102
9314

Cambria Steel Company

Cons Traction (New Jersey)... 732
Electric & Power 4s. . _ .. ...
Electric Storage Battery
General Asphalt

General Asphalt pfd

Lake Superior Corporation
Lehigh Navigation

Lehigh Valley

Pennsylvania Salt

Pennsylvania Steel pid
Philadelphia (Company
Philadelphia Company pfd

Philadelphia FE
Rapid Transit.... 25Vs

Philadelphia
Philadelphia Traction 8012

Tonopah

Tonopah Belmont

Union Traction

United Gas Improvement

Welsbach 5s

Mining Stocks.

BOSTON, March 27.
| Miami Copper. . 23

All
ouez =0

Amal Copper--. 702 Mohawk
American Zinc.. 2834 |Nevada Cons-.. 17
Ariz Commercial 312 | Nipissing Mines. 9l4a
B&oQ&S M 62 North Butte.... 2734
Oal &/Arizona. . 64Va |North Lake._._ 12
Cal & Hecla.. - -450 Old Dominion. . 48
Centennial __.. 14 |Usceola

Copper Range.. 43394 Quincy

East Butte Cop- |58 ,t?h“'““,‘:'“

Franklin 6 Superior

Giroux Cons... 278 %“P & Eﬂstf}'ﬂ- i
Gmby Cons._ . . 50 1Lamaracic

USSR & M-_. 914
Greene-Cananea. 734 | ; , ;
Ide' Bivale i oarel USSR &M pf 4814

Utah Cons 914
Lake Copper... 16  |ucah Copper-._ 52
La Salle Copper 4

Winona

- ==

Chicago Futures.

March 27.—The r ‘
Ohi xe ange of oprices for
WHICZAT,

Opening Highest Lowest Closi
%‘f&. %% A Eﬁ%ﬂg

887 887
%%M_ 89% 881,  88is
533

5354 527 5
547 1)

5494 54.

Bo%, LB oet O
H 33

33

OATS,.
33% 3314
3% 3%
338, a3 331
20.55

J0%
33%

2.67  20.42

20.35 20.27 .35
11.15

PORK.
1L.15 11.07
10.92

- 20.60
20,35
LARD,
10,95 10.87
11,30 11,17 11.30
10.85

11.10
10,90
RIBS,
11.17
10.90 10.90 10,82
BALTIMORE, March 27.
Were there no other influences to act
as a check to trading, the not infrequent
prices recessions would have a tendency
to induce buyers to practice caution and

to delay with the hope of obtaining se-
curities at lower prices. Good invest-
ment bonds, such as come on the mar-
ket, display softress, and quotations in
many instances are lower than . they have
been for a long time, and this despite
the fact that offerings are very light.
Consolidated Gas 5s, which are closely
held, sold today at 106, compared with
10714, the last preceding sale, and a high
price of 10915 last year. City and Sub-
urban at 1{}%1/-% were also lower than
thelr selling price for a long time. . The
same may be said of City and Suburban
of Washington  5s, which sold at 10214,
Penngsylvania Water and Power 5s, at
90}/5, compared with 92145 the last prior
sale. |

Bank of Baltimore stock advanced an-
other point, to 188, and Fidelity and
Deposit recovered 145 to 14514,

Chicago,
futures at

Baptember......:.:_:

September..........
S AR R T

MR 0% vv'ss

Baltimore Stock Exchange Sales.

[Furnished by Whelan, Duer & Lanahan, Bankers
and Brokers, Calvert Building,]
Sales on the Baltimore Stock Exchange were

as follows:
MORNING SESSION.
67 shares Fidelity & Deposit
|0 shares Fidelity & Deposit
|0 shares Fidelity & Deposit
|5 shares ¥Fid & Dep Rts (W I)..
86 shares Fid & Dep Rts (W I)..

4

:I"' -

14514

854
82

?

854
834
8548
834
8548

snares
shares
shares
shares
shares
shares
shares
shares
shares
| 5 shares

Fid & Dep Rts (W I)..
Fid & Dep Rits (W I)-.
Fid & Dep Rts (W I)..
Fid & Dep Rts (W I)-.
Fid & Dep Rts (W I)-.
Fid & Dep Rts (W I)_.. 834
Houston 0Qil com tr ctfs. 1934
Nat Bank of Baltimore. . 188
Northern Central Ry.__121748
Seaboard A L com.... |9
10 shares United Railways com... 23152
| share United Railways com... 23
$2,000 Cons-«Coal 6s notes
| 1,000 Carolina -Central 4s
1,000 Maryland Electric 5s
| 1,000 Penna Water & Power 5s

AFTERNOON SESSION. _
shares Cons Gas E L & P com. 10712
shares Fid & Dep Rts (W I)_.. 834
shares Fid & Dep Rts (W I).. 854
shares Fid & Dep Rts (W I)_.. 834
share Fid & Dep Rts (W I,.. 858
spares Fid & Dep Rts (W ID.. 834 |
shares Fid & Dep Rts (W I).. 858
shares Fid & Dep Rts (W' I).. 834
shares Fid & Dep Rts (W I).. 858
shares Fidelity & Deposit 14512
shares Houston Oii com tr ctis. 1934
shares Maryland Casualty Co._.102
shares Maryland Casualty Co..103
shares Maryland Casualty Co--.10134
shares Nat Bank of Baltimore. . |88
Baltimore City 3lVas 1940___._ 93
City & Suburban Ist 58.._-_._.. 10312
City & Suburban 58 (Wash)...10242
City & Sub 5s (Wash)

Cons Coal 68 notes

2,000 Cons Gas 5s 1939

1,000 Cotton Duck 5s

5,000 Houston Ofl div etfs: . cicu o= 8012
1,000 United Rys 3-Year 5s notes. .. 100

l o

80
5

WO OTNOOOO—~NI0 -W

m—'—

N

| 30
| $1,000
1,000
1,000
1,000
2,000

Closing Quotations.

I[Furni—ahed by Whelan, Duer & Lanahan, Bankers
and Brokers, Calvert Building,]
The closing quotations on the Baltimore Stock
Exchange were as follows:
Bid. Asked.

Marvland 4s 1927 Lo
Maryland 4s 1928 e
Baytimore (Qity 5s 1916 104
Baltimore City 4s 0612
Baltimore City 4s 480 97
Baltimore City 3V2s 1930.... 93!/ 90334
Baltimore City 3l2s 1940___.. 93 93 V4
Cons Gas E LL & P 4V2s

Cons Gas E I & P com

Cons Gas E L & P pfd

Nat Bank of Baltimore

Nat Bank of Commerce

Atlantic Cloast Line Cons 4s_. . _

Atlantic Coast Line of S C 4s_.. 94

Charleston & West Carolina 5s.
Coal & Iron Railway Ist 5s_.._._.100
Georgia & Alabama Cons 6s....103V2
Georgia, Carolina & North Ist 58103
Maryland & Pennsylvania inc 4s 68
New Orleans & Gt North 5s.... 684
New Orleans, Mob & Chicago 5s. 792
Norfolk & Atlantic Term 5s.... 93V8

e m=—

lert, $1.75a2; do, per bskt, $lal

ter, 2 1bs and under, 2230, Ducks—White Pekings,
18¢c: muscovy, 17; ‘%uddle, 17, Pigeons, per pair—
Young, Je¢; old, 30. Guineafowl, each—Old, 30c;
young, 1% 1bs and over, 55: do, smaller, 30..
COrITE,—The local spot market was higher
onx a basls of 12%c for No. 7 Rio, Futures at
New York closed barely steady, as follows:
Closing Closing
.. March 27. March 26.
11.51a11.52 11,57al1l.69
11.51a11.52 11.57all.60
11.70a11.72 11.75a11.76
11.81a11.82 11.85a1l,87
11.91a11.92 11.95a11.96
12.01a12.02 12.05a12.07
September........ A + 12.10a12.11 12.14a12.15
Qctnber 12.11a12.12 12.13a12.15
| . - 12.11a12,12 . 12.13a12.15
12.11a12.13 . 12.12a12,13
12.11a12.12 12.11a12.12
, 12.13a12.14 12.11212.12
New York coffee futures after 'early firmness
weakened under realizing, closing barely steady.
Spot coffee firm; Rio 7s, 12¢; Santos 4s, 13%.
Mild coffee unchanged. _
DRESSED HOGS.—Market firm, but
with offerings light and demand not active.
uote, per lb: Choice lightweights, llc
mm-weights, 10al0'%; do,
boars and rough stock, 7a8.
FRUITS AND VEGETABLES. — We
Apples, per brl—No. 1 stock, $2.50a3.50;
$1.80a2; per box, $1al.50; in bulk, per c
1.30. Grapefruit 513er
per box, $2.50a3,50,
Asparagus, per bech—South Carolina, green, primes,
J0a3bc; . do, seconds, 15a20; do, white, per doz,
$1.50a2. Beets—Florida, per bch, 2a3c: do, per brl
crt, $2a2.50. Beans, ggr bskt—Green, lorida,
$2.50a3; pearl, do, $2a2.50; wax, do, $2.50a3. Car-
rots, native, per box, 25a30c. Cabbage—New York
Danish, fresh arrivals, per ton, $6a8; Florida, new,
per crt, Tbca$l; South Carolina, per crt, $lal.50.
Celery, per crt—Florida, fancy, $2.25a2.50: do, No.
2, $1.50al.75; native, per bch, 3adec. Cucumbers,
]31’101'1(13., r bskt, $3ad4. Eggplants, Florida, per
crt, $2a2.26.  Horseradish, native, per
1.50. Kale—Norfolk, per brl, 25&3.%; native, per
box, 16al7%ep, Lettuce, per bskt—Florida, 7hca$2:
North Carolina, $1a2.50, Onions—New York, per
bu, 20a30c; Western, per 100-1b sack, 40a60. Okra,
Florida, r crt, $2,50a3. Oyster plant, native,
er bch, 1%aZ%c. Peas, Florida, per bskt, $2.50a
3.50. Peppers—Florida, per crt, $1.?5a2.425 ; do, per
b bskt carrier, $lal,25. arsnips, native, per box,
10albc,  Radishes, North Carolina and Norfolk,
buttons, r bskt, 50ca$l. Savoy cabbage, native.
r box, 10albc. Spinach—Native, per box, 40ad5c:
Norfolk, per brl, $1.25al.50. - S(%gash—li‘lnrlda,, per
: .25, Spring onions,
ﬁufﬁ. ptgr 100, lﬁ%Tgciﬁ dumatfes, pg{ carrier—
orida, fancy, $1.75a2.25; do, choice, $1al.50.
POTATOE .—jl”he market is uiet
ceipts ample. We quote: White, Western Mary-
land and Pennsylvania,
New York prime, per bu,
Maryland and Virginia, {per
r sack, $1.40al.50; Florida,
0, new, per bskt, §1.50a2,

January
February

quiet,

We
llc; do, me-
he:a.v}wmghfs, 9a9% ;

juote:
0. 4,
$1.20a

58a60; Eastern
bu, 40a50; Western,
new, per bbl, $6a7;

bbl,

do, ?

%1.50&2. Sweets, Virginia, per bbl

orth Carolina, per bbl,
land and Delaware, choice, 4n]'narr
do, seconds, r bu, bekt, 40a50
bbl, $2a2.50; do. seconds, per bbl, $lal.50.

TP -

1 bskt, 756a%0c;

STOCK ON

Calves—Market easier

THE WHARVES.

under most liberal
in good demand. We quote, per lb: Veal—Choice,
10al . good, 9%; choice veals from mnearb
1%1:3, by rail, 10%: rough and neavy, per head,
Shéep (
of spring light as yet. Steady

lambs are in-

Cuffolk & Carolina 5s
Wilmington & Weldon gold Bs. .10
Atlantic Coast Line Railroad..._[123
Seaboard Air Line com

United Rys & Electric Co
Anacostia & Potomac 5s

Balto Trac (N B Div) Ist bs_.__105
Charleston City Ry Ist bs

| fat,

{ 8a8lac: do

Danville Traction & Power 5s.. 9
Detriot United 4!/2s 71
Fairmont & Clarksburg Trac 6s. 100
Minneapolis & Ct Paul Jt 6s._._.10134
United Rys & Electric Co Ist 48 834
United Rys & Electric Co inc 48 6212
United Rys 3-Year 5s notes... 9934
Fidelity & Deposit Co

Baltimore Electric 5s

Gary & Interurban 6s (notes)... 98

G B S Brewing Ist 4s.._._.._._ 43 |
Houston Oil com tr ctfs 20
Houston Oil pfd tr ctfs 63
M &M Trans (V T) 68
Milwaukee Ref 41/2s ke 93
Penna Water & Power com.__._. 6 64
United Electric Ist Cons 4Ves_ _ 93 I
AC‘ﬂnEnlidatinn Coal 100
991/ |

Short Term Notes.

Closing quotations for short term notes at
New York, March 27, by private wire of !
Whelan, Duer & Lanahan, bankers and brokers, {
Calvert Building. Bid. Asked. |
Amal Copper 5s.April 98la 9812 i
B & O 4V2s. .. _June 993%4 100
Brook R T 5s.._.July 9512 955/3i

1

¢ & O 4V/28___ _June 98l2 9834
Chicago Elev 5s.June 9634 -97 |
Erie Railroad 5s.0ct. 995/
Erie Railroad 6s.April 1001/
Gen Motor 6s..__0Oct. ggt,a;i
Gen Rubber 4V2s.July 0634
111 Cent 4'2s___July 991/ |
Int Gt North 5s.Aug. 981/ |
Int Harvester 5s.Feb. 100 '
M, K&T 5s..._May 100
Missouri Pac 5s_June g7l/4f
N Y, NH & H bs.Dec. 100,

N Y Cent 4V2s_ _Mar. 9934
N Y Cent 4V2s_ _Mar 99345
St L & S F 6s_ _Sept. 100
Westing Elec 6s_Aug. 10014
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BALTIMORE, March 27.
The flour market remains quiet. Wheat
closed l45c lower. Corn closed 14c lower. |
Oats firmer. Hay quiet. Straw fairly;
steady.
Eggs unchanged.
ter firm, |
Quotations are for wholesale lots un-'
less otherwise specified.

 BREADSTUFFS.—FLOUR—Receipts., 3,313 brls,
including 1,723 brls for through shipment and Y43
coastwise, Demand continues tame in a whole- |
sale way. We quote per 196 lbs, in wood:
Comparative Prices, Today. Year ago.
VLA B UY 4 o AR AR AT A TR $3.7524.00 $3.80a4.00
Winter Cleax 4.05a4.30  4.05a4.20 |
Winter Straight 4,45a4.60  4.40a4.55 |
Winter ‘Patent......... S 2 S 5.00a5.16  4.80a4.95 1
Spring Clear.... 3.75a4.00  4.25a4.60 |
Spring Straight 4.30a4.45  5.20a5.40
Spring Patent 4.45a4.75  5.45a5.70
City Mills Best Winter Patent —a5.60 an.2
City Mills Blended Patent..... —a5h.45 —9.20 |
City Mulls High-grade Straight. —a5.30 ——a4.95 |
City Mills Choice Kamily —a5.00  -——a4.56 |
City Mills Extra 4.1524.30  3.80a3.w)
City Mius Spring Patent....... 5.10a—— —a ,
Rye Flour, Medinm to choice. 3.752a4.00 5.00a5.%
Cornmeal, per 100 lbs 1.20a1.40  1.70Cal.80
WHEAT.—Receipts, 62,668 bu Western. Ship-
mentis from elevators, 43,638 bu; stock in eleva-
tors, 613,400, Prime Southern wanted. |

The market for Western opened dull: March
No., 2 red, 106%4 nominal; spot No. 2 red, 108%
11::;111‘1113.[; No. 2 red Western, 106% nominal:
April No, 2 red, 106% nominal; May No. 2 red,
108% nominal,

Not much wheat changing hands. Prices were
easy. '
Settling prices were: No., 2 red Western, 106%:
No. 2 red, 106; No, 3.red, 103%: steamer No. 2
red, 97%4. \

The closing was easier; spot No. 2 red, 106%
bid; March, 105%; April, 106% nominal: May,
including 1,100 bu

107% nominal,
CORN.—Receipts, 94,007 bu,
Shipments from elevators, 150,47 bu;
Southem is in good

Southern,

stock in elevators, 2,530,534.

and steady demand. Prime lots of Southern
white and yellow corn, and the market is steady
on such, with the moderate daily offerings keep-
ing closely cleaned up. Prices steady. A cargo
of 91,000 bu Southern white corn on grade sold |
at ol%c per bu, and a small baglot of white on |
the whart at 57%c per bu, -

Quote track yellow corn, for domestic delivery,
at 6%abbic per bu for carlots on spot.,

Cob corn is quiet and steady on -a basis of |
$2.90a2.95 per brl for carloads Frime nearby yel-
low on spot, but offerings ample,

Western opened dull: March, b55%c¢ nominal;
spot. mixed, b5% mnominal; April, 5% nominal,
Corn in near positions in some demand. i

Sales included 1 car yellow (domestic), in ele- |
vator, b66%c; 1 car yellow (domestic), in Balti-
more and Ohio elevator, B56l,

Settling prices were: Contract, b543c; steamer
mixed, 52%: no established grade, b5134,

ATrlhe g‘i%a . was easier; spot and March, BSc:

p :

OATS.—Receipts, 23,38 bu, including 5,751 for
shipment; shipments from ?Iemtnm 150: stock
in *elevators, 205,378, including 1,240 for ‘export.
Market firmer, with falr demand for the better

ades. Weg quote, per bu:' White—No. 2. 39%a
9%c; standard,

Poultry firm, But-|

i

. 3l4adT%; No. 3, 36%a36ls: No. 4,
34 3.51_{&(1. The lighter and mediumweight oats are
bringing a premium over the heavier weights,

RY E.—Receipts, 4,302 bu; shipments, 3,304;
stock in elevators, 123,407, Market quiet. W
juote, per bu: Western—No. 1, 69a70c: No. 2,
ab6; No. 3, 6la6Z; No. 4, 5%a60. Bag lots, near-
by, as to quality, 5ba65c, _ ,
HAY.—Receipts, 246 tons. Good mixed hay in
fair demand, but supplies am‘flﬂ. The top grades
of timothy are very quiet and heavy, dark clover
weak. We quote, per ton: No. 1 timothy, $16;
standard timothy, §15.50; No. 2 timothy. §15;
No., 3 do, $12al4; light clover mixed, $15: No, 1
 do, . $14.50: No. 2 do, $11al12.50; heavy do, $11.50a
13; " No, i clover, $1lal2; No. 2 do, $9al0: no
i established. grade, §7all; sample grade, as to
kind, quality and condition, $7al0.

- ST'RAW.—Receipts, 11 tons, Business mainly
in jobbing lots: market fairly steady, We qyun»te,
per ton: No. 1 straight rye, $18al8.50: No. 2
do, $17al7.50; No. 1 tangled rye, $12.50al3; No, 2
do_-$10al1l.50; No. 1 wheat, $8a8,50; No. 2 do,
$7.50a8; No. 1 oat, $9al0;

Market easy,

: * No. 2 do, $8a8.50,
MILLIFFEED.—Receipts, 38 tons.
with the inquiry only moderate. We quote, per
ton, in 100-1b sacks: Spring bran, $21.50a22: flour
to white middlings, §26a28; Western middlings,
i?‘fﬁ'm‘- tﬂlt}’b Mlllgﬁn%dd{ijh%gs_ $24a24.50: City
111s” winter bran, $25a26; City Mills white mid-
| dlings, 100s, $31a32. . i
BUTTER.—Market firm, under good demand.
Choice to fancy table grades, choice sweet rolls
and nice packing stock in moderate receipt. We
uote, per lb:
JYEAMETY, fADCY.ceeitososnssossonsas S T b alols
Creamery. choice | al3i
Creamery, a32
Creamery, ad’
Creamery, _ | a3ols
vadiea. .0 G g 1 ot RS Bl 22 a%
Maryland and Pennsylvania rolls a22
Uhll’:} 1‘01]5 ....... L T TR SO S T ‘saen a:dl
West Virginia rolls azl
Storepacked : | a20
Md., Va, and Pa. dairy prints azl
Process butter aZl
! CHEKSE.—The market is steady. We quote,
Jjobbing lots, per lb. 18%alfc.
KEGGS.—The market 13 unchanged. We quote,
’ Pennsylvania and
Western firsts, 17: West Vir-

per dozen, loss off: Maryland,
nearby firsts, 17c¢;

ginia firsts, 17; Southern  firsts, 16. Duck eggs,
) nearby, 20c; do, Southern, 18. Recrated and re-
handled eggs, Ybale higher.

LIVE POULTRY.—Good and steady inquiry for
cholce fat young chickens, especially small win-
ters, and under light receipts the market is
firm. Old hens steady. We quote, per 1b: Chick-

I extras,

" 33a35 .

| Western creamery extra, 38a38%c.

ens—Old hens, heavy, 18¢; do, small to medium,
18; old roosters and stags, 11: young, chni'ce,'
smooth, 20a22; do, rough and staggy. ]_%3,13; win-

t

| 7“?%_:32%: G 85T H 8550 T %'%: Ié;ﬁg”%i States for financial assistance. Our bank-

rt
box, $2a2.75. Oranges, Florida, .
Pineapples, per crt, $2.50a3.50, |

prime, per bu, b55abbc:
60 Shore

re-
ceipts, but the better grades of veal calves are

and Lambs—Both demand and receipts

box, $1.%5a |

HOLLAND'S LETTER
TO THE AMERICAN

A DAILY ARTICLE ON BUSINESS
AND FINANCE.

Dollar Diplomacy and Trade—Fed-
eral Encouragement of American
Participation in Foreign Financ-

'—ing Profitable l
Commerce — President Wilson’s

in Stimulating

New Policy.

BY HOLLAND,
Special Correspondence of The American.

New York, March 27.—It may be no
more than a coincidence that the appear-
ance of the American bankers in the fie.d
formerly occupled exclusively by Great
Britain, Holland, France and Germany,
namely, that of international financing,
was in the year 1882, or shortly after the
retirement of Willlam M. Evarts from
the office of secretary of state under the
administration of President Hayes.
Evarts bhad not long been in the service
a8 secretary of state before he felt cor-

i vinced that, if the United States were to

and re-|

: _ Yams, Maryland and |
Virginia, per bbl, §1al1.50:. do, North Carolina, per |
1’50a2; |

%.7 5a2.25;  Mary- ]
L

: do, choice, per |

|

|

secure a reasonable share of foreign trade
and to have opportunities for investing
capital in public works or in the exploita-
tion of natural resources in other lands,

Mr. |

the moral support of the administration:
of President Theodore Roosevelt. They

were, therefore, willing to lend Japan ap- :

proximately $160,000,000. That one piece
of financing of a national character, which
would have been impossible without an
understanding with our State Depart-
ment, resulted in Japan buying in the
United States an enormous amount of
equipment, food and various other  -ma-
terials, or, in other words, Japan bor-
rowed millions in the United States and
then drew upon this money for the sums
needed to pay for American commodities
of which she was in need.

President Wilson’s administration is re-
garded here as having at its very thres-
hold established a new policy, the effects
of which are likely to be momentous. It
may show, in due time, that American
energy, capital, manufacturing ability
and shrewdness and skill of ifs great
salesmen are all that are needed to main-
tain and increase our foreign trade. -If
that demonstration is made then Presi-
dent Wilson will be regarded as having
taught a valuable lesson, although a very
different one from that taught by Philan-

 der C, Knox, John Hay, John W. Foster,

some assistance, some co-operation, should |

be offered by the State Department.
was under Mr. Evarts that our consuls
began a system of trade, or consular, re-
ports, a publication which has been of
immense advantage to foreign commerce.

Mr. Evarts believed that the diplomatic
representatives of the United States ought
to be occupied greatly, if not chiefly, in
learning what trade and investment oppor-
tunities in foreign lands were.

He sowed the seed which James G.
Blaine hoped thoroughly to cultivate dur-
ing his term as secretary of state, which
immediately succeeded the term of Mr.
Evarts. Mr. Blaine believed that the
State Department was justified in taking
every reasonable means to enlarge our

quiry for fall lambs and choice fat sheep, but trade relations with South and Central
iAmerica. His plan was very comprehen-

- Ay !

arrivals are backward. wWe quote: Sh&eﬁ; ;4 5
, 4abc;

$3a3.50: Sheep, No. 1 fat, per
sheep, old buck per lb, 2%ad;
per head, $§lal.50., Fall lambs, choice, per lb
ordinary, r lb, 6a7; spring lambs,
35 to 40 lbs, per 1D, 10al2.

Live Hogs per lb, 6at¥%c,

AT THE HAY SCALES.

EASTERN. :
Hay, per ton—Timothy, $15al8; mixed timothy,
$11al5; clover, $llall, i
Straw, per ton—Wheat, $7a8: rye, choice, $15alS8.
Yellow com, per brl, $3.25.
WESTERN, _
per ton—Timocthy, $14al7; mixed, $12al5;

Straw—Whe&t; $8.5029: rve, choice, $18a20.
Yellow corn, per brl, $3.25.

o

MARKETS IN OTHER CITIES.

Chicago.

OHICAGO, March 27.—Discovery that the gov-
ernment report on farm  reserves does not in-
clude spring seed requirements, which are 27.000,-
000 bushels, caused general selling today, which
sent wheat down. The close was weak, at a net
loss of %al%c. Corn suffered a net loss of ¢
and- cats l%c to l2a%ec, rrovisions closed a shade
lower to:16Gc higher.

_Next to the farm reserye report the wheat situa-
tion was influenced mostly by the fact that mill-
ers who usually buy a great deal of their grain
1. ° this market were holding off because the
floods in Ohio and Indiana were preventing
shipments,

Corn declined moderately with wheat and on
selling by the local longs. Receipts today were
103 cars. _

May oats went to a premium of alic
July, due to the very poor grading of the new
arrivals, Receipts today, 83 cars.

Provisions were inactive, but averaged slightly
higher. H%% were a -shade higher, with today’s
receipts 30, hogs, and 17,000 for tomorrow.

Cash prices:; close:
No, 2
chaff, 88%4ad%%; durum, 90adl.

X Corn—No. 3, 50%2a52c; No, 3 white, 52%4ab3: No.

yellow, 50a52%.
Oats—No. 2 white, 345.a35%c; standard, 34a35.
Rye, No. 2, 60a6lc, Barley, 46a68c. Timothy,
2.50a3.50. Clover, $12a18. Pork, $20.50.

Ribs, &ﬁ.mﬁﬁaﬂ.ﬁlﬁ.

New York.

NEW YORK, March 27.—Flour neglected,
ﬁtuma dull. Cormnmeal dull, Rye quiet,.
steady.

Wheat—Spot. _easy; No. 1 Northern Duluth, 99¢
f o b afioat. Futures inactive due to interrupted
:.:E{;a service, May, 96%c; July, 9%%: September,
; Gém—Spﬂt steady.

Oats—Spot quiet.

Hay,

| clover, $12al3.

Lard,
12.37%,

Rye
Barley

Hay quiet. Hops quiet.

| Hides weak: Bogota, 28%a29%c: Central America,

28%. Leather firm. Pork steady,
Cut meats steady. Lard firm;
;511.44'351.11.55; refined steady; compound, T7%a8%ec.

Fallow steady. Petroleunm steady. Wool quiet.
Rosin steady. Turpentine firm; machine barels,
47c. Rice steady. Molasses steady. Raw sugar
easy; muscovado, 2.93; centrifugal, 3,48; mo-
lasses sugar, 2.73: refined steady.

Potatoes firm; Bermuda, new, barrel,
late crop, $5a6.50 Virginia, late crop, $1.50; Maine,
in bulk, per 180 lbs, $1.70a2; state and Western,
in bulk, $1.65al1.90: Jersey sweets, basket, $lal,50.
Uabbages steady; Southern, neéw crate, $1al.50;
Danish seed, ton, $6a9, Freighta and peanuts
unchanged.

Poultry live firm. Dregsed fresh
killed Western fowls, 15al8c.

Butter strong; receipts, 6,189 tubs. Creamery
extras, J38¢; firsts, 37a37*; seconds, 35%a36le: pro-
cess extras, 28%aZ); firsts, 27aZ8: seconds, 25a26.

Uheese steady, unchanged; receipts, 633 boxes.

KEggs strong; receipts, 9,739 cases: fresh gathered
: 20a2lc; firsts, 19al9%; seconds, 18%al8%.
. Cottonseed oil was firmer on covering and buy-
ing by manufacturers, closing
higher. Sales, 19,800 barrels. Prime crude, $5.47
sales; piime ~ summer yellow, spot, $6.50a6.65;
March . $0.50; April, $.52; May, $6.60: June, $6.64:
July; $6.70: August and September, $6.75; Octo-
ber, §6.67; prime winter yellow and summer
white, $6.60 bid.

Butgm strong; receipts, 6,189 tubs: creamery ex-
tras, 38c; firsts, 37a37l4: seconds, 351%a36%: thirds.
creamery held, extras, 37; firsts, 3b%a36l%;
seconds, 33%ad5'2; thirds, 32a33; state dairy, fin-
est, 36ad7; good to prime, 32a35: common to fair,
Zladl; process, extras, 28%a29: firsts, 27a28; sec-
onds, 25a26; imitation creamery firsts, 27a28: fac-
tory, held, 24%a25%; factory, current make, firsts.
Z; seconds, 24aZ4Ye; packing stock, held, 23Y.a24'% ;
packing stock, current make, No, 2, 23%a24: No.
3, 20a22%. ' |

Cheese—S'teady 633
boxes.

-E%gs--—--%mn : Tecelpts, 9,739 cases.
fgi/ extras, gﬁuiﬂc; Ii}irats, 18a19% ;
6 -
131; No, 2, 16%2al17%; fresh gathered checks, prime,
16°2; under grades, checks, 13al6: state, Pennsyb
vania and nearby hennery browns, 21: do, gath-
ered brown and mixed colors, 19%%a20.
Poultry—Live, firm. Chickens, 19%¢: fowls, 19;:
turkeys, 22. Dressed irregular: fresh killed

Western fowls, 15al18; chickens, 14: frozen turkeys,
15a24%.

Beef quiet.

rregular;

and wunchanged: receipts,

Fresh. gath-
scceconds, 184a

Philadelphia.
PHILADELPHIA, March 27,—Butter firmer:

Eggs higher;

Pennsylvania and
firsts, f c,

other’' nearby
§6 per case; do, current receipts, f c,
$.80 per case; Western firsts, fine, $6 per case:
dnéiluurmn.t receipts, f o, $5.35 er case.'

o eese easier; New York, full creams fancy,

C
Av try firm: fowls, 18al9c.

Wheat, corn and oats unchanged.

Tallow, potatoes unchanged. |

Hay weak; timothy hay, No. 1, large bales, $17a
17.50; 'No, .1 medium bales, $16al7; No. 2, do,

4alb; No, 3, do, $11.50a12.50; clover hay, mixed,

ght mixed, §$14al4.50: No. 1, $13a13.50: No. 2.
ﬁ %12; clover hay, No. 1, $12a1250: No, 2. $lla

Minneapolis.

MINNEAPOI.JS, MINN., March 2.—Close:
Wheat—May, 85%a85%c: Juiy, 87%4a8735 : Septem-
ber, 873. Cash—No. 1 hard, 86%c: No. 1 North-
ern, 84%a8's; No. 2 Northern, 82%a845%. No. 3
&Elluw corn, 48a48%c. No. 3 white oats. . 30%a30%c.

0. 2 rye, b3adbc. Bran, §16.50al7. Flour prices
unchanged,

[

CATTLE MARKETS.

CHICAGO, March 27.—Close:
10,000 head;
top of $9.40 _
$9.0529.35; mixed,

Hogs—Receipts,
weak, Bulk of sales, $3.15a9.30, though
was reached in early trade: light,
$8.9529.35; - heavy, $8.75a9.30;
roughs ﬁ.?ﬁu&.ﬁﬂ + pigs, $7a9.15.

Cattle—Receipts, 4, head; steady. Beeves,
.10a9.10; . Texas steers, $5.60a7.70; stockers and
eeders, 10a8.25; cows and heifers, $3.75a8.10;
Native,

calves, $6a9.50.
Sheep—Receipts, 7,000 head; steady.
$6.80a7.85;' lambs, native,

$5.75a26.60; yearlings,
$6.75a8.50.
NEW YORK, March 28.—Beeves—Receipts, 1,105
head; nominally firm for steers:; steady for others,
Calves—Receipts, 399 head. Veals strong: other
calves nominally steady. Veals, $8.50al2.
 Sheep and Lambs—Receipts, 1,159 head; nomi-
nally strong,; sheep, %a6.75; lambs, $8a9.50.
Hogs—Receipts, 1,135 head. Strong at $9.90a10.
KANSAS CITY, MO., March 27.—Cattle—Re-
ceipts, 1,000 head, 1ncludinr€ 100 Southerns: steady:
dregaed beef and export steers, $8.25a8.55; fair to
gooq,
ers and feeders, $6.50a8.25: Southern steers,
8.75: Southern cows, $4.60a7.25: native cows,
7.50; native heifers, $6,25a8.25; bulls,

$6.556a9.75. _

Hogs—Recerpts, 5500 head; steady to be up:
bulk, $8.95a9.15; heavy, $8.90a9.05; packers and
butchers’. $8.95a9.20: light., $9a9.20,
PITTSBURGH, PA., March 27.—No cattle mar-
ket. For the first time in the history of the
local cattle business there was no market here
today because the railroads were unable to bring

in stock trains,

vy

& o

NAVAL STORES.

WILMINGTON, N. O,
pentine, 47c; no receipts. Rosin steady, $5; re-
ceipts, 8 barrels. Tar firin, $2.20: receiptls, 14 bai-
rels. Crude turpentine firm, $3, $ and $4; re-
celpts, none. ‘

SAVANNAH, GA., March 27.—Turpentine firm,
43'%c; sales. 28-casks; receipts. 94; shipments, 187:
stock, 15,138 Rosin firm; sales, 267 barrels; re-
ceipts, 548; shipments, 1.847: stocks, 106,080, We
A, B, o.406:. Cr.D, . $.30: X, $5.32'%

March 27.—Spirits tur-

) _ .
M, $6.95; N. $7.30:; "W G, $7.40: W

L]

_ Wheat—No. 2 red, 10laltic:
hard, 89a92; No. 1 Northern, 89a90; velvet

thirds, 173,al8; fresh gathered dirties, No. 1, |

7.50a8.15;. Westerm steers, $7.25a8.75: stock- !

$6a7.25; calves, |

| i8

sheep, common, | sive, but he was not permitted to carry it
» | out because the death of President Gar-

field involved a change of administration
under President Arthur.

Bankers and Trade.

Mr. Blaine was strongly of the opinion
that American bankers could greatly aid

in the development of foreign trade by !

co-operation with the State Department
in all lawful ways and in such manner
as would justify the bankers in partici-
pating in foreign loans.

The history of foreign trade develop-
ments among the great commercial na-
tions, for the past 60 years at least, is
also the history of the financing of the
needs of foreign nations by Great Britain
especially, and also to some extent Dby
France, Germany and Holland.

It has, in fact, become almost axiomatic
that the nation whose bankers furnish
other nations with needed funds 1is also
the nation which gets a proportionately
large amount of the trade of the nation
thus aided. |
This, in fact, is_all the meaning there
in the term “dollar diplomacy.” It

was, of course, dollar diplomacy which

| justified President Thomas Jefferson in

over |

| paying

Napoleon Bonaparte a large

' amount of money for the sovereignty of
' the Louisiana territory, although Jeffer-

. continued Democratic principles.

Middle West, |

i
|
1

son himself admitted that, while this pur-
chase might not be unconstitutional, it
was certainly ultraconstitutional.

It has been observed in this city since
President Woodrow Wilson announced
suddenly, and seemingly almost abruptly,
that his administration would be conduct-
ed upon very different lines from those
characteristic of the so-called ‘‘dollar
diplomacy” of his recent predecessors,
that the President is undoubtedly acting
in accordance with long recognized and
Those
principles represent the policy of non-
interference in the affairs of any foreign
nation and of absolute freedom from any

| entangling alliances.
It hag sometimes been said that at the

time when these principles were announced

tas cardinal doctrines of the Democratic
| faith—and very wise doctrines at that
| time—there were no steam navigation, no

$6.50a8; |

Jall points net |

We had, in
It was

railroads and no telegraph.
fact, very little foreign commerce,
not until Jefferson’s administration that
we began to export cotton in large
amounts. Almost all of our foreign com-
merce was barter pure and simple—Mas-
sachusetts codfish for West Indian rum
and molasses, and the tobacco of the
Southern States for the linen goods and
other manufactured commodities of Great
Britain.

Loans Stimulated Commerce.

In 1882 American bankers began to feel
the effect of the policy initiated by Wm.
M. Evarts as secretary of state, That
was the year, in which American bankers
first participated in foreign loans, Since
that time our participation in foreign
loans aggregates approximately one and
one-half billion dollars. The loan of 1882
was comparatively trivial. It was a par-
ticipation of about six millions in the
securities of the Edison India and Conti-
nental Electrie Company and also in the
securities of an Edison company in
L.ondon,.

In the great national loans made by
China in 1895 and 1898 of an aggregate
of $100,000,000, the participation of Amer-
ican bankers was considerable. It was
followed by an increase of our commerce
with China. ’

The largest of our participations, how-
ever, have been with the South American
countries. We have loaned large amounts
of money to Brazil, Bolivia, Argentina
and to Peru, and the attention of Ameri-
can bankers is called to these opportuni-
ties in great measure, because the diplo-
macy instituted by the State Department
has been followed by the appearance of
these countries in the American markets
seeking loans. :

The trade with South America has enor-
mously increased since our bankers be-
gan lending money under the moral sup-
port of our State Department to the South
American nations and to Mexico.

There is to be, evidently, a true and

' thorough test. of the theory that trade

A
|

$

|

b

follows the investment of money in the
securities of foreign nations and that the
investment of money 'in these securities is
to a great extent due to the kindly offices
and the stimulating inspiration of that
department of government which has the
conduct of foreign affairs under its re-
sponsibility.

President *Wilson's statement with re-
spect to the Chinese loan is thought here
to carry with it the implication that the

State Department under his administra- |

tion will refrain from any interference or
any alliance of a business nature with a
foreign nation. The President is bdlieved
to be entirely sincere in his view that
the open door, equality of opportunity

-and the growth of foreign trade are mat-

ters which should be left entirely to the
energy, ability and confidence of the
bankers, merchants and manufacturers of
the United States. .

The country is likely to learn, there-
fore, whether, now that the United States
has withdrawn as a government authority
from any business association with China.
American bankers will be willing to lend
money to China since there is at present
no great confidence in Chinese credit.

In the next place, as China must have
money and as some of the nations of Eu-
rope are willing to take the risk. fortified
as they are by the moral support of their
home governments, we shall have a
demonstration whether China will confine
her concessions and foreign trade to the
nations which have lent her money.

‘ Our Loang to Japan.

At the time of the war between Japan
and Russia Japan applied to the United

ers were assured that they would have

o= |
It

' August,

‘salmon paid for.
pounds or it may weigh 20 pounds, but

1

|

‘gtandard will

James (.. Blaine or William M. Evarts.

.

COTTON MARKETS.

NEW YORK, March 27.—There was a renewal
of yesterday’s buying movement at the opening
of € cotton market this morning, but prices

—ir

later eased off, closing barely steady at a decline |

of from 2 to 5 points

The opening was firm at an advance of 6 to 7
oints and the market sold 7 to 10 points net
uth:r during the early trading in reponsg to
relatively firm cables, reports of an 1increase
%mllgmued interest, further raing in the Eastern
eiL,
continued apprehension of floods in 1h§0
sippi Valley., The advance of about
points from the low level of the month was
followed by profit taking, and as prices eased
off bear pressure became rather more active
owing to reports of a slack spot demand from
New Orleans and apprehension that the disasters
in the Middle West would have an unfavorable
effect on the tef:;til?o trade. Closing prices were
at. practically the lowest of the day. Reports
from San Antonio, Texas, sald that young cottoa
in that vicinity had been killed and would haye
to be replanted. _ 1
Spad closed %iet; middling uplands, 12.70; mid-
dling gulf, 12.95: sales, 1,700 bales.

Futures closed barely steady; March, 12.34;
April, 12.10: May, 11.%5; June, 11.83: July, 11.95:
A ll.ﬁ;%ée?tember, }%ﬁ} October, 11.44;
ecember, 46: January 41, |
High and low: March, 12.45 to 12.33; May, 12.08
to 11.94: June, 11.92 to 11.92; July, 11.98 to 11.@‘3;
August, 11,88 to 11.75; September, 11.62 to 11.93;
October, 11.56 to 11.42; December, 11.57 to 11,45;
January, 11.52 to 11.42.

- -

The Metal Markets.

NEW YORK, March 27.—Copper firm; standard,
spot to June, $14.37%al4.87%. ‘

Tin quiet but firm; spot, March and April,
$47.75a48.25; May, $47.50243,

Lead steady.

Spelter easy, $5.75a5.95.

Antimony easy.

Iron quiet.

low temperatures in Southwest Texas und
Missis-

Linseed.

DULUTH, MINN., March 27.—Close: Linseed—
On track, $.25; to arrive, $1.25; May, §1.26%;
July, $1.28% bid; October,” $1.30 asked,

Crude Oil.

OIL: OITY. PA., March 27.—Credit balances,
$2.50: runs, 170,433 b ls: average, 106,300; ship-
ments, 130,532: average, 105,999,

Bar Silver.

New York, March 27.—Bar silver was
quoted at 5’4‘1;4 per ounce. Mexican dol-
lars, 4715,

=i

OFFICIAL FISH GUESSER

Veteran Maine Angler Loses

Unique Government Job.

[Bangor (Me.) Cor. New York Press.]

The official guesser for the United
States government has lost his job. For
vears the. government has bought Ilive
salmon upon the good eye of a veteran
fisherman, who took a squint at each fish,
and then put down in his book what he
guessed to be the right weight. The
bills were paid accordingly, thousands
of dollars. Hvery year the government
buys from 600 to 1,000 live salmon for
breeding from the weir owners on the
Bucksport, Verona, Orland and FPenob-
scot shores. The price paid is the mar-
ket rate, from 20 to 35 cents a pound,
with 60 cents bonus for each fish, for the
trouble of keeping them alive,

To get at the exact weight of a live
salmon is practically impossible, for it is
very delicate work at best in dipping
them from the pound in the weirs to the
car, which is the old dory filledq with
water, carefully lined with cotton flannel
and covered with a netting, which is cov-
ered outside with canvas. The utmost
caution is necessary,. for in the spring
the salmon is strangely delicate. So it is
that weighing them is entirely out of the
question. The government has for years
hired a .veteran fisherman to make the
rounds of the weirs on the little power
boat and keep account of the fish., All
the man had to go by was his judgment,

His

but he could tell by a glance at a ﬁsh.:
even in the semi-darkness of the car, |

about what it would weigh—10, 12, 14 or
perhaps 16 or 18 pounds. It was guess-
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ing, but by years of experience in hand- |

ling fish he could guess very near. At

any rate, his guessing was accepted for |

vears by the fishermen who sold the fish,

as well as by the government.

Perhaps the government officials in

Washington didn’t approve of paying out |

money by guess. Whatever may have
been the conclusion, the government
ouesser has lost his job. Hereafter 12
pounds will be the fixed weight of every

It may weigh eight

the fishermen are to be paid for a 12-
pound fish and no more or less. This

weight is below the average as the fish

run, but, of course, the fisherman is not
obliged to sell an 18 or 20 pounder at the
12-pound basis to the government unless
he chooses. He can send it to the mar-
kets. The government is buying 1,000
fish this year, which at the 12-pound
cost from $3 to $3.50 a

fish.

i

-

ENORMOUS PROFITS

Uncle Sam a Success as a Real

Estate Dealer.
Have you ever thought of Uncle Sam

las a real estate dealer? Do you realize

that he has bought about two and a
quarter millions square miles of good
land at an average of a little more thaan
five cents an acre, and incidentally oust-
ed from North America every nation ex-
cept Englanu¢

All his business has
big scale.

been done on a

who gold him 875,000 square miles for
$15,000,000. The territory then purchased
was 18 times larger than the Empire
State, and contained some of the richest
mines and prairie lands in the world; yet
it went for a trifle less than three ceats
aAn acre.

From Ferdinand VII. of Spain Uncle
Sam acquired Florida for $5,500,000, or a
trife more than 12 cents an acre. In
1848 Mexico ceded to Uncle Sam land
embracing the present States of Arizona,
California and New Mexico for four and
a half cents an acre.

Along in 1853 Mexico got $10,000,000
for an additional 36,000 square miles, the

top price ever paid. Fourteen years later | i
we purchased Alaska from Russia, Un- |

cle Sam’s latest acquisition was the buy-
ing of the Philippines for 20 cents an
acres. |

Has the buyer made money? Hvery
square mile of this land which has been
homesteaded yields a profit of $104 an
acre, or nearly 200 per cent.

No longer can good land be bought at
bargain figures, which proves that Uncle
Sam has been a good investor.

-

The Shifting Poles.

Both Peary and Amundsen made
lowances in determining the s€ite of the
Poles. Their position is not perfectly
constant, there being a
elliptical movement of some 30 feet and
a cpunter-clock
some 26 feet in diameter in a period of
428" days at the extreme axes of the
earth. This change, however, is so slight

—

as not to be reckoned in- practical calcu- |

lations. Peary and Amundsen made no
guesses, but took several observations
from various standpoints to determine
conclusively that they had reached the

Poles.
é

FEATURE EDITORIAL By
ARTHUR BRISBANE.

Back in 1803 he huag out his | §
‘ghingle, and his first client was Napoleon,

SPECIAL POULTRY ARTICLES By
JOHN H. McFAUL, JR.
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