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PRICES ADVANCED
IN ALL QUARTERS

SOME LEADING STOCKS GAINED
"TWO POINTS OR MORE.

The Upturn Cut Short by the Floods
Was Resumed, and a Disposition
Was Shown to Dismiss the Dis-
aster as an Active Market Fac-
tor — Copper Shares Helped- by

o Improvement in the Metal.

New York, March 28.—The upturn in
the stock market, cut short by the floods,
after making LUI]Siﬂ(‘IHI}lL headway, Was
resumed today. Prices rose smartly in all |
quartere such important stocks as Read- |

Union Pacific and Amalgamated gain-
ing 2 points or more. It was felt that
the worst had been told of the flood dis-
aster, and there was a disposition to dis-
miss it as an active market factor.

London bought moderately here, chiefly
Canadian Pacific and the copper stocks.
The copper stocks were helped by the im-
proving tendency of the meml market.
Kxports for the month to date are the'
largest on record.

Anothel favorable bank statement is in-

- dicated for tomorroyy.

-

Rates for Money.

New York, March 28.—Money on
Bteady; Jlsa4ls per cent.; ruling rate,
414 ; closing bid, 3384 ; offered at 5. Time
loans St?;ld}ﬂ 60 and 90 da:ye, oablsh per
cent; six months, 5abl4. IQee——*Pume
mer_ea.ntllc, paper, 6 per Lent ]

-

call

L

Foreign Exchange.

New York, March 28.—Sterling ex-
change steady, with actual business in
bankers’ Dbills at 483.15 for 60-day bills,
and at 487.20 for demand. (“emmelflal
bills, 4823/,

Alexander Brown & Sons report ster-
ling market e€asy, as follows:
eteﬂing, posted rates,
days, —}84, artual rates for round ameunta
demand 8716 : 60 days, 48314 : commer-
ecial, €0 (‘Lne 4&2{1483% Bankers’ francs, |
demand, 511:1/; 60 days, 52054: commer-
cial, 60 days. 52214, Bankers’ reichs-
marke demand, 9514 : 60 days, D416 : com-
mercial, 60 days, 941/.; Bankers’ frullder,_.
demand, 4014 ; 60 days, 40;: eommereial

60 days, 3934.

S

Bar Silver.

New York. ‘\Iarch 28.—Bar silver
quoted at 5734 per ounce.
lars, 471%.

_ was
Mexican dol-

e

Closfng Quotations at New York.

New York, March 28.—Cllosing quotations at
the New York exchange were:

Highest. Lowest. Closing.

Amal Copper.... 7278 7078

Sales.
72 !/2 49,409

Financial, Dividends, Etc.

THE SAVINGS BANK OF

BALTIMORE

MARCH 24, 1913.
The Annual Interest of three
and one-half per cent., due April
1st, 1913, and the EXTRA Divr-
DEND of one-half of one per cemt.
will be carried to the credit of
each account entitled thereto on
that date and will be ready for
entry upon Depositors’ books on
and after Monday, April 21st,
1913.
W. I—I CONKLING,
President.

Bankers and Br'okers

l""i".‘.,

GUSTAVUS OB ER

BANKER AND BROKER,

300 N. CHARLES ST.

BALTIMORE, MD.

Illl'l..ll....l‘.'..lll-‘

change Bank

AND GERMAN ST.
Capital $1,000,000
Surplus and Prdfits.. ... 710 000
Safe Deposit Bexee Fer Rent
Your Aeeeunt Will Be ‘Appreciated.
WALDO NEWCOMER, President.
R. V. LANSDALE, Cashier.

THE NATIONAL BANK OF BALTIMORE

Baltimore and St. Paul Streets.
Capltdl and Surplus over $1,500,000.
Assets, $11,000,000,
Aceeunte Solicited.

T. ROWLAND THOMAS, Pres.

W. BERNARD DUKE, Vice Pres,
J. ALBERT HUGHES. Vice Praes.
WM. J. DELCHER, Cashier.
SNOWDEN HOFF, Asst. Cashier.

National
HOPKINS PLACY

THE OLD TOWN NATIONAL BANK

COR. GAY AND EXETER STS
UNITED STATES, STATE AND CITY

DEPO SITARY
CAPITAL $200,000

SURPLUS AND PROFITS. .. $100,000
AVERAGE DEPOSITS $1 600,000
JACOB W. Hook, President.
AARON BF‘\EbFH Vice Presgident.
Hepxry O, RFDUE Cashier,
Your &eeeunt Solicited.
Y.etters of Credit, Foreign Exchange.

Elections,Notices & Meetings

o T R N N R N N N i i i W M W W

ENERAL MEETING.—T HIU MEMBERS OF

X THE BALTIMORE BQUITABLY, SOCIETY
FOR INSURING HOUSES FROM LOSS. RBY
FIRK are hereby notifiel that a GHENERAL
MEETING WILL BE HELD AT THE SO-
CIETY’S OFFICE, southeast corner of Kutaw and
Jayette Streets, on MONDAY, the SEVENTH
DAY OI AI’hIT; 1813, at 10 o’cloek A. M. for
the rurpose of If LECTING 12 DIRECTORS for
g¢he ensuing vear.

By order of the Beard of Directors,

HARRY E. RAWLINGH,
mh25,27,29,31,ap2,4,7 Secretary.

F’roposale

BOND SALE

'OFFTL E OF THE COUNTY COMMISSIONERS
OF FREDERICK COUNTY, MARYLAND,
FREDERICK CI'T'Y, MD., '‘March 17th, 1913
The County Commissioners of Frederick
will receive sealed proposals at their ef.hee in
Frederick City, Frederick County, Maryland, until
12 o’clock noon on THURSDAY, May Ist. 1913. for
rchase of TWENITY-FIVE THOUSAND DO~
JARS ($25.000) OR ANY PART THFRLOF"
OF FOUR A\TI} ONE-HALF (4%7) COUPON
ONDS OF FREDERICK eotmh" MARY-
JAND, to be issued under Chapter {04 of the
Aets of the General Assembly of Maryland of

1912,

These bonds will bear date of May 1st, 1913, and
will be pavable thirty (30) vears after date to
bearer, u~jeemablc, hewewer at the pleasure of
said Cem:tt Commissioners at any time after the
expiration of fifteen (15) years from their respec-
tive dates. The coupons Wwill be payable semi-
gnnually—That is, on November lst and May lst
of each year.

The bonds will be e‘{em{}t from all county and

unicipal taxation in I'rederick county, Maryland.

ei} will be issued in sums of FIVE HUND DRED
OLLARS (B$5040). All bids will be opened at 12
¢'clock noon on TIIURSDAY, May Ist, 1913, and
not_before. at which time also the bonds will be
geady for delivery on cash payment for them.

The said Commissioners reserve the right to re-
ject any and all bids, and to apportion the bonds
a8 fo the bids accepted among those bidding the
ﬁme price. The law preﬂdes that none of said

nds shall be sold for less than par value, and
thevy shall not be sold except for cash. All bids
lnuet be addressed to the President of the Board
of County Commissioners of Frederick County

derick City, Maryland, and on the outside o
ﬂhe et&nvelepe containing the bid should be en-
ors

“BIDS FOR 4%7% FREDERICK COUNT

ﬁnNDS £t 5

A certified check for five per cent of the

B walue of the honds bid for, payable toc the Geunf:jy

Commissioners of Frederick County,

tméet e%eempf'uﬁf eaBeh t{mf e
y order of the Board of County Commissione

of Trederick G‘untf B

BEREKEWOOD D
IA Clerk,

Marylan

Maryland.
ANCOLN G. DIN TIEIRMAN,
FBLARY.: 28 President.
mh22,25,29,ap1,5,8,12,15,19

—-I—.‘—-_-'-'-. - e T T BTl gl

County ‘i
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Bankers’ {’\erth
demand, 488; 60 | Northern Pacific_1]1734&

J.

|

l

1
|

-

I’

|

i Rep Iron & Steel. 25743

! Atchison cv
AC

52
3134
3238
121
5034
47
25 1/4
1034
377/8
692
103
114
| 33V4
2421/2
3758
102/8
9978
123Va
|00Va
343/
8812
2343/4
26\/8
7112
1434
{10Vs
| 35
341/2
133
1034
157
2038
3412
|6
2778
443/
3434
138
23/4
32
|28 /4
341/2
12034
|7/8
58 /4
105
17
10V4
10
248
100
| 5558
| 3412
133 I
2558
373/4
114
| 4
83
4758
282
| 758
1061/2
294
106 l2
77
117
2512
| 18348
110
94
19378
2634
kg

Am Agricultural. ..

Am Beet Sugar_. 3212
American Can... 33/8

do p

Am Car & Fdy.. 51

Am Cotton Oil._. 48

Am Ice Securities 2578
American Linseed. 1078
Am Locomotive.. 38

Am Smlt & Rfg.. 70

do pfd

Am Sugar Rfg.__1 1478 11478
Am Te]l & Tel___13338 133
Am Tobaecco___._ i
Anaconda Mining. 3734 3634
Atchison 1028

100

| 2234
9934
35
g81/2

233V4
2558
7134

109 4
553/4
13234
102

éi /2

Atlantic Coast L. 1234
Balto & Ohio__.__. 100348
Bethlehem Steel.. 3512
Brook Rap Tran. 8978
Canadian Pacific_.23578
Central Leather.. 2614
Ches & Ohio-... 72
Chicago Gt West. _.
C, Mil & St P__._11034
Chicago & N W.. _._
Col Fuel & Iron. 3412
Consolidated Gas. 133
' Corn Products_-__. 1|1
el Hudson oL & 105
Demer & Rio G.
do p
Dletlllere

- -

-Secur. .. it
27 /2
4434
3412

13734

27/8
32
128

do Ist p

do 2d pfd

General Electrie. 13834
Goldfield Cons... 278
' Goodrich Rubber. 32V2
Gt North pfd.._12834
' Gt North Ore ctfs _ .
Illinois Central . .
Interbor Metrop. .
do pfd

Inter Harvester. .
Inter Marine pfd.
Intéer Paper

Inter Pump

Kan City South. . 24'/’4
Laclede Gas

Lehigh Valley .. _|B6YR
Louis & 1'~.:aeh_.,_|35
M, St P&SS M.13234
Mo, Kan & Texas 2534,
Missouri Pacific.. 38 ¥
*National Biscuit. _._
Nat Enameling.. ..
do pfd

I\:atlenel Iead._ . _
N Ry of M 2d pfd.
Nevada Cons_... 1734
N Y Central____ 10534
N Y, Ont & West ..
Norfolk & West_ _106
American. 77

17va 17
58

- . o

1C 103/
é“—i-’/il-

155

|35

| 3234

2534
3734

I?@E
10412

[653/4
76
11658

1 18348
- 95
27
1577/8
2512
851/2
2112
3612
18378
243/4
182
44
35548
10034
251/2

79V4
35

147 /4
85

6134
6054
107548
5234
33
32

653/4
65548

' Pacific Mail._ __
Pennsylvania_ _ _ _
People’s Gas_ ___. _._
P, (, C & St L. 95
Plttsburgln iz | ot B
‘Pressed Steel Car. 27
Pullman Pal Car.
Reading

iy 1834

- -

2534
85548
2178
37
|88 12
2412
1914
4334
3512
101 V4
2578
7934
35
|18
1507/8
85
68.
6@l4a
6158
10734
5314
3312
338
|1 1/8
4 |
68
66
5 /2

do p 8534
Rock Island Co.. 21748
do pfc 372
Sears-Roebuck. _ _ 184
St .& S ¥ 2d pfd. 2434
Seaboard Air Line 1934
do pfd . 44
S-5 Steel & Iron. 3554
Southern Pacific. 101348
Southern Railway 25748
80
Tennessee Copper. 3512
Texas & Pacific__ _-
Union Pocific..__1651/3
do P

U S Rubber
U S Steel
do p
Utah Copper.... 5312
Va-Car Chemical. 3312
Wabash 312
do p
Weetern Maryland
Western Union. .
Westing Electric.
Wheel & 1. Erie. _
Total sales
*Ex dividend,.

—

-~

New York Curb Stqcks.

Closing prices March 28 of the most

curb securities were as follows:
Bid.
Adams Express 4s
Anglo-American Oil
Braden

Chicago Subway
Giroux (Consolidated
Greene-Cananea
Hollinger
Intercon Rubber -
PNERT CUERRR Wit N Ty 3/8
la Rose Consolidated 25/4
Lehigh Valley Coal Sales Co...200
Mason Valley 7

| 11-16
Marconi (New) 5V4
| Marconi  (Canadian)
Nipissing Mines
Standard Qil
United Cigar Stores
Chicago Elevated bB5s
Montreal Tramway 5s T
Pacific Gas & Electric 5s 88
West Fadific 'S8 . o il ooy, . 8134

-

New York Bonds.
York, March 28.—Bonds
with some of the

lines heavy.

New
regular,
Southern
were.

J S ref 28 reg.
] S ref 28 cou-
] 8 3s reg....1025%8
.S 38 cou..-._10258 |
S 45 reg_ .. _11358
] S 48 cou-.-_._11378
I"anama 3s cou-102738 |
$All-Chal ctfs. . 5212
' TAm Agricul 5s 9934
*uu T & T cv 4510312
tAm Tobacco 6s120V2 |- conv 3V2s___._
iﬂn*meur 4v28__ 90 1IN & W st 4s_
Atchison gen 4s 958 |iN & W cov 4s. _
Atchison c¢v 4s..100%4 | Nor Pacific 4s. _
53..102 | Nor Pacific 3s._
L Ist 4s__ 9} 'Ore S L ref 4s.
BiSiO 48 L 9512 ;Pu eV SV28L oL
IB & O 3V2s.....90Va | tPa con 4s___._
BRTev 4s... 8734 | Reading gen 4s._
Cent of Ga 5s._.10638 (St L& SF fg 4s._
Cent Leather 5s 94V2 ISt L& SF gn Bs
*C & O 4les.. 992 ISt LS'W con 4s_
1C & O cv 4V/2s 90Va !.;‘-»eaheer{l Adj 5s
(& A '3Ves. .. B7Y2..50 Paec col 4g__
C, B& Q joint 45 9414 |E>e Pac cv 4s,_ .
C,B&Qegends. 9414 | So Pac ref 4s__
C,M&StP cv4l/2810238 | Southern Ry Bs._
C,RI&P col 4s 63V8 | Southern Ry 4s_
C,RI&P ref 4s 848 | Union Pac 4s.._
iCl & S ref 4V2s 9134 | Union P cv 4s. _
ID & H cv 45 . 9634,
D & R G ref 5s 808 |
Distillers’ 5s-_._. 65
Erie pr lien 4s. 8334
IErie gen 4s... 7234
Erie ¢v 48 ser B 7078
TIl11 Cent st 4s. 9378
Int Met 4Vaes._. 7834
IInt M M 4V2s. 63
Japan: 4428....:89 1
I KO Sref Bs.. 85 |

e - . L

we
Closing

0054
0034

 Lake Shore db 4s
I, & N unif 4s__
IM, K & T 4s__
IM, K & T 4155
' Missouri Pac 4s_
Missouri Pac 5s._
 *N Ry of M 425
r\ Y ¢ gen 325
IN Y C deb 4s._
INY, NH &' H

U S Rubber 6s_
U S Steel 2d 5s.
tV-C Chem B5s_
 Wabash Ist 4s.__

Wis Cent 4s.._._
*Offered.

L™ ]

Pacific

T S s

1,900
10,500
1,500
300
2,100
100
200
300
3,600
100
1,000
2,600
1,200
600
400
1,700
500
2.800
12,400
400
900

4,500

- e

1,000
400
500

100
3,800
200
200
1,600
1,100
1,500
1,900

L__E .

900
2,000

"300
100
1,900
100
100
100
800

L BN
- . .
-
LB B I

I

900

1,600 !

LB |

700

200
4,700
3,400

100

300

15978101 ,200

400
400
3,400

1,800 |

200
100
500
100
100
6,100
900
200
200

L

42,900

400

3,000

65,900

900
900
300
200

700
1,100

390 000 shares.

active

Asked.
32 .
| 8 |

134
ol/2
41/2
934
360
115
9712
8915
S0
83

re ir-

WIces 1 i : : 2 |
s . 'he closing quotations on the Baltimore Stock

Exchange were as follows:

9|
9512
91
84
70
8515
847/8
85
88

801/8
94
| 05

9514 |

66
89
96"—‘;4
|00
9658
7434
79
7914
71
389
8934
9115
10414
77V4
9534
93

IUnion P ref 4s 9215

102
101
94!/
57 Va

 'W-P Terminal 4s 221/2
TWestern Md 4s 80
West Elee cv Bs 9115

904

1Bid.

Phlladelphia Closing Prices.

Philadelphia, Pa., March 28.—C(Closing
on the exchange were as follows:

Bid.
American Railways
Cambria Steel Company
Ccons Traction (New Jersey).-.. 7312
Electric & Power 48

| Klectric Storage Battery

(eneral Asphalt

General Asphalt pfd

l.ake Superior Corporation

Lehigh Navigatien _
BN Y AaEY s e s e wl cwe s 78
Pennsylvania Salt

Pennsylvania Steel p

Philadelphia Company

Philadelphia Company pfd
Philadelphia Electric

Philadelphia. Rapid Transit._.._. 25
Philadelphia Traction

Tonopah

Tonopah Belmont

[Union Traction _

United Gas Improvement

Warwick

Mining Stocks.

NEW YORK, March

Com Tun stock. . .08
*Com Tun bonds .12
Con Cal & Va_. .12
Iron Silver-.._1.50
*Leadville Con. .10
Little :Chief. ... O3

Mexican

Zgod o0 ol el AN
Small Hopes. . -
*Standard
Yellow Jacket.
*Offered.

1l

e

BOSTON,
| Mohawk
| Nevada Cons.__ _
Nipissing Mines.
North Butte,_._ .
North Lake. . _._
Old Dominion. .
*Osceola
| Quincy
Shannon
Superior
Sup & Boston. .
| Tamarack
USs R& M. .
USSR &M pf
i *Utah Cons..._.
Utah Copper. - .
L WINONA veindwi

March
Allouez

Amal Copper-... 7212
American Zinc.. 2934
Ariz Commercial 358
B & O & BiM:

| Cal & Arizona_.. 6578
(Cal & Hecla.. . _.460
Centennial ___._. 142
Copper Range.. 45
East Butte Cop- 12Va
Franklin 6
Giroux Cons._.. 278
Granby Cons-... 612
(GGreene-Cananea7 15-16
Isle. Royale. ... 25
Kerr Lake

Lake Copper... 153/4

prices

Asked,
3914
5014
74
851/8
2012
391/
74
27 /2
88
781/4

I 07
8914
443/4
40
223/
251/
801/2

558

6548
50
877/8
1054
9314

28.

Ontario. .08 2.50

14
.05

o b il 00

.20

28.
51
17 1/2
9348
2934
I V2
481/2
90
681/2
1034
KERVZ
3/
30
41 \/8
481/2
918
5314
22

N

La Salle Copper
Miami Cepper-_ 234 |

!

July .
September.

378 | Wolverine
*Ex div

B e

B'ALTIMORE : HMERICAN, SATURDAY, MARCH 29

idend.

Chicago Futures.

CHICAGO, March 28.—The range of prices
for futures at Chicago was:

WHEAT.

Opening. Highest. Lowest. Closing.

89548 903748
Pyt r-“ 8914 8958
898 8914

CORN.
538 53!/2
5438 543/
558 5534

OATS.

34

5

331/2
Sae. . 338
3358 34
PORK.
20.75
' 20.42
ILARD.
L1y
10.97
RIBS.
11.30
10.92

20.50

8958
898
8834

5278

4V/8

5514

3312
3338
3358

89738

8938 |

887/

527/8
5414
55348

3334
3312
3354

20.50

20.30

s
0.

1.
10.

LOCAL STOCK EXCHANGE

BALTIMORE,

March 28.

On an improved demand the volume of
business increased, especially in the bond

list,

Bank
186.

10014,

though
were small.

48 were

the individual

a7/

/& to

The

improvement at 8614.

)

241/

showed

transactions |
On a sale of a few shares
of DBaltimore vyielded
United Railways shares dlspldwed;
firmness and moved up
United Railways notes ret*evered 17{;
income bonds and the
also somewhat firmer.
and Deposit regained another 4,
and the rights were also slightly better. ,
Consolidated Power 41s

points to

and
to

some |

The statement of earnings of the Wash-
ington, Baltimore and Annapolis Electric

Rallroad for the year 1912 is as follows: |
Increase, |

$80,557.18

i

Net operating revenue
Miscellaneous income

Gross income
Deductions
VRECS, OLB. s s

Net

income

1912,

Gross operating revenue........ $778,47.11
Operating expenses 5

$389,331

.49

41,232.33

$39,324.85 |

*2,792.08

income,
o s o A R

from

$395,637.
536.

64
52

£36,532.77
*19,852.00 |

$124,101.

12

$56,384.77

Fercentage operating expenses to gross operating

revenue,

g wpe e

1912, 49.97 per cent.

*Decrease.

-

=

Baltimore Stock Exchange Sales.

Sales

and Brokers, Calvert Build

on the Baltimore

as follows:

200
40
27

40 shares

101

8

765
60
100
4

7

100
150
$1,000
2,000
2,000

/8
1,000
1,000
1,000
3,000
1,000
3,000
3,000
4,00
3,00
1,000
4. 000
4,000
1,000
10,000
300

LN
QIO OMMN O

1,000
500

and .![Furuiehed by Whelan,

MORNING SESSION.
shares
shares
shares

Fidelity & Deposit
Fidelity & DPeposit
shares Fid & Dep
ghares
shares
shares
shares
shares
shares
shares
shares United Railways
Baltimore Traction bs
Balto Elec 5s (stamped)
Chicago Railways 5s

Fid & Dep

Maryland Casualty

6,000 Cons Coal Ref 4l2zs

Cons (Coal Ref Bs

Lake Roland Elev Ist Bs
Maryland & Penna inc 4s
Milwaukee Ref 4l/2s_ _

New' Or,
North Ba]tlmere 55

United Rys income 4s
United Rys income 4s
United Railways 4s

ing, |

Cigar Mch Co of Am. ..

Fid & Dep Rts (W I)._.
Rts - (W D..
Fid & Dep Rts (W I)..
Rts (W I)-.
Houston 01l com tr ctfs.
Houston Oil com tr ctis.

Co.

gtd .

[Furmehed by Whelan, Duer & Lanahan, Bankers

Stock Exchange were

134

834
8548
834
854
1934
20
10134

Northern Central Ry_._12] 12
United Railways com.__. 24
com... 24Vs

_ 10634
69

Mobile & Chicago Bs. 79152

United Rys-Fag 58 . ... ... 87

AFTERNOON SESSION.,

shares Fidelity & Deposit
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
shares
ghares
A CL Cons 4s

City & Suburban lIst 95s. _
Cons (Coal 6s notes
Cotton Duck bs

Cons Coal Ref 41/2s

Maryland Casualty
National

Gong  Corl - Rel: BB o wad, 5.0

Fid & Dep Rts (W I)._._
Fid & Dep Rts (W I)..
Fid & Dep Rts (W I)..
Houston Oil pfd tr ctis. 62

Houston Oil pfd tr ctfe. 6212
Houston Oil com tr ctfs.

834
854
834

|934

Co-_-10134

City Bank:__.I'l|
Nat Bank of Baltimore._ |86
United Railways com._... 244
United Railways com... 2415
United Railways com.._. 2414

9034
10312

Fairmont & Clarks Trac 5s.._100!%

Lake Roland Elev
Minn & St Paul
Marvland Lleetrle os

[ Tnited ]{mleme 45
United Rys Fdg 5s

-

Closing Quotations.

and Brokers,

 Baltimore City 4s 1955
 Baltimore City 4s 1961

| Baltimor

e City 3V2s8 1940

Cons Gas 5s 1939
 Cons Gas 4l/28
. Cons Gas E LL & P 4l/28

Farmers
German

| Merchants-Mechanics’
Nat Bank of Baltimore
NatyCity Bank

Coal & Iron Ry st

Col & Green

(Coons Gas K b & P com
Cons Gas E L & P pid

& Merchants’
Bank

Banks oS

|st 6s

Florida Southern 4s - /
WA S AR Das B LK s 104

Ga, Car

& North Ist Bs

Ga South & Fla Ist bs

ing. |

Nat Bank 4824

3Va

103 V8
Macon, Dublin & Savannah 5s__. 97

Maryland & Pennsylvania inc 4s _ _

New Orl
Norfolk

eans,
& Atl Term Bs

Northern Central 4l/28

Northern Central 5s series

Raleigh

LL*.——.

—

& Gaston bs

Mob & Chicago 58 79

-—

'Richmond & Danville gold 6s._102V%2
South Beunrl os

e Sl sl
i Virginia |
|

West Nerth Carolina Cons, 6s. -
| Wilmington & Weldon gold 5s._1061/2
+ Atlantic Coast Line of Ct.. . _._ 244

Monongahela Valley

Trac com._ _

Northern Central Railways
United Rys & Electrie Co

Atlanta

North Baltimore B5s
Charleston City Ry
(herleeten (..aene Rv G & E 5s8._. 96

Norfolk

Anacostia & Potomac 5s

Cons St Ry Ist Bs_.__._

Leungten Ry
Met:epehtan (“dﬂh) Ist Bs__.._10434

St Raillroad Ist B5s.._.__

lst Bs. _._ 1021/

-

United Rys & Eleetric lst 48.. 831%

Fidelity
Haltlmel

& Deposit Co
e Electric 5s

etten Duek
G B S Brewing Ist 4s

German
Houston
Houston
Houston

Cons

Closing quotations for ghort term
New York,

Whelan,

Chicago

{ 111 Cent

Missouri

NY, N H & H 5s.Dec.
N Y Cent 4V25_ _Mar.
[N Y Cent 4V2s_ _Mar.
St L & S F 6s. _Sept.

!

Westing

BOSTON,

will say

Erie Railroad 5s_0Oct.
Erle Railroad 6s.April
Gen Motor 6s.__Oct. .
sen Rubber 4V/2s.July

Int Gt North 5s. Aug.
Int Harvester 5s.Feb.
M, K &T 5s._._May

[ire Insurance Co

01l com tr ctfs

Oil pfd tr ctfs

011 0 b el o ¢ YU T T

ater & Power Bs

L

United. Rys & Electric inc 4s._. 63
United Rnilw&ye IF'dg bs
United Rys 3-Year 5s notes. ... 1003’3

8634

Penna Water & Power com._._ 6|
Penna W
Cioal Co

Short Term Notes.

March 28, by priv
Duer & Lenahan

Calvert Building.

Amal Copper 5S.April
B & O 4Va2s. .. _June
Brook R T 5s__July
C & O 4Ves____June

Elev 5s.June

4_.1

4128 _ _July

Pac 5s.June

Eleec 6s. Aug.

ate

Bid.
09814
9934
9512
9812
9634
9914
00
9834
96
9914
9734
9934
9934
a7
9934
9912
991/8
991/2
997/

Boston Wocol Market.

tnmnr’mw

Ist B5s gtd. - 105634

97 V2

5 000 United Rys 3-Year 5s notes. . . 100';2

Duer & Lianahan, Bankers
Calvert Buildi

Asked.
9612
97
95

107

| Dé /2
104 1/2

687/3
8012

108
10812
106 /2
106
102
249
05
é‘i‘lf';z
100
| 04
10612
108
97

99
9512

1051/
8378
63!/8

104

147
95
9534
7414
|19
20
63
81
6515
64
9034

9934
9012

notes at
wire
bankers and brokers,

of

Asked.
981/
100
95548
0834
97
9954
10012
9914
9634
9915
981/8
100
100
97 V4
|00
9934
9934
100
10014

March _%——The Commercial Bulletin

“The Boston wool market has worn a holiday

aspect tl

desirable
basis of

1i1s week and
wools

two or three weeks ago.

the total wolume of Dbusi-
ness done has necessarily been small. Prices for

have been maintained on the

“Shipments January 1 to Me;r(:h 21 were 51,411,
065 pounds. Recelpts 46,947,630, "’

901/ |

first ! |
Fidelity |
to 146,

|

|

:

‘chairman

' 1n the United

. ness the beginnings of what he

A CRUMB OF COMFORT

i

New York and Atlantic S. S.
Ohio" Valley Rallway bonds..
Bear Valley Gold

Mt. Pleasant Gold
Orange County Hunt Company
Sinnemahoning Iron and Coal

Safety Train Order Signal
Trophy Mining Company

men that America ever produced.

KE. H. Harriman.

he paid cash.

- Harriman,

infallible.
Chicago Subway

Greene Cananea Copper.......

Mr.
of Greene Consolidated Copper.

ing mood.
substantial loss.

of a “get-rich-quick” morass.

sented unsound securities.

stocks and bank deposits.

[Copyright, 1913, by C. M. Keys, New York.]

Every man who ever bought a gold mine stock,

- wild-eyed inventor or sunk a few dollars in backing a friend ‘in vain
may clip the following little list and lay it away amongst his archives:

‘}nd Mtg.. S

Depew Improvement Company.......

New York Typewriter Company...

This list looks so much like the ordinary collection of an ordinary
“sucker” that it would appear to have no particular value by itself. It’s
value lies in the fact that it is a part—though a very small part, indeed—
of the estate of a man who was esteemed during his lifetime, and prob-
ably always will be esteemed, as one of the wisest and shrewdest business

These items are taken from a list aggregating more than $4,000,000
par value which appeared as part of the assets of the estate of the late
There is no record, of course, of what Mr.
paid for the many stocks and bonds which appear in this list.
no doubt that a man in Mr. Harriman’s position would receive a great
number of offers of stock for no consideration, and it is possible,
probable, that there was very little of this stock and bonds for which

Yet there are evidences in other parts of the appraisal that even Mr.
with his wonderful genius for wvalues and profits,
The two 1teme below will illustrate:

ceoee 2,000,000

These two items represent two great speculative ventures made by
Mr. Harriman in the hope of large profits, but which undoubtedly netted
large losses instead. The Copper stock item brings back to the mind of
the writer the picturesque three-cornered fight between Mr. Harriman,
Edwin Hawley and Colonel Greene—now all dead—over the control
There is no record as to what queer
impulse drove this restless genius into a spectacular little fight of this
sort; but it was stated by some of his friends at the time that he had
been induced by a friend to go in in a small way and that he carried
the fight through simply because the opposition stirred him into a fight-
Whatever the cause, the result seems t6 have been a very

To a good many people these items in the appraisal of a gigantic
estate left at the death of one of America’s greatest financial geniuses
may carry a good deal of comfort; for it is evident that if a Harriman
could blunder like this there is considerable excuse for the uninitiated
inveeter who, proceeding, as he thinks, along a perfectly safe and prom-
ising road, finds himself suddenly up to his neck in the filth and slime

The real fact, of course, is something quite'different again. At the
very outside not more than five per cént. of the Harriman estate repre-
The great bulk of it consisted of standard
stocks, standard bonds, good promissory notes and perfectly good bank
On the constructive side one may learn by
reading this appraisal that the frained business investor risks no more
than a relatively very small proportion of his fund in any securities that
do not represent standard and established values.

loaned money to a

No value.
No value.
No value,
No value,
No value.
No value
No value.
No value.
No value.
No value.

$5,000
02,907
202
10,000
1,000
200
80,000
1,996,500
Ak 10,000
‘¢ 10,000

& ® 8 8 & & B

Harriman'
There 18

indeed

was .not

. + 96,711,250 Valued at $1,107,350

Valued at = 900,000

o —=zl

HOLLAND’S LETTER
T0 THE AMERIGAN

A DAILY ARTICLE ON BUSINESS
AND FINANCE.

Phenomenal Progress of the South.
A Sectien Deserving Special Con-
sideration From the Administra-
tion—Rapid Strides in Agricul-

ture and Manufa'cturing—Magni-

tude of Its Harvests.

BY HOLLAND. 4
Special Correspondence of The American.

New York, March 28.—In 1880 Thomas
Hughes, who wrote with consequent
fame, still undiminished, Tom Brown's
School Days at Rugby, became interest-

ed in the establishment of a farming
and- industrial colony  in  Teanessee..
The name fixed upon for it was Rugby,
since Mr. Hughes attached a little senti-
mentalism to his plan. With him was
associated as counsellor and business ad-
vigser the late Abram 8. Hewitt, better
known to the country at that time as
of the Democratic National
Committee of 1876 and as a member of
Congress, than as the foremost authority
States upon iron and steel
production and the resources of 1‘11(-:
United States in that field.

Mr. Hughes’ plan was based upon the
commmunity, or socialistic, principle. It
has always been l}resumed that the
failure of the plan was inevitable from
the beginning, since the principle has
only been successfully adopted Dby the
shakers and certain religious orders, at
least in the United States. Mr. Hewitt’s
demonstration of the riches that are in
the natural resources of the® South was
not at all affected by the failure of the
Rugby experiment. Mr. Hewitt was one
of the first to point out, after the Civil
War was ended,
tion of the South,
and agricultural points of view,
entire material development
United States was certain to be.

His Confidence in the South.

Up to the day of his death, about 10
years ago, he held tbhat view and was
glad that he lived long enough to wit-
called

material
that had
of the

Only a

from the industrial
to the
of the

of the greatest industrial,
and commercial awakenings

ever occurred in the history

world’s commercial civilization.

short time Dbefore his death he
to Mr. Richard H. Edmonds, of Balti-
more, saying that the waterpowers of
the South are unequalled elsewhere in
the world, and will in the future be
utilized for productive industry. He de-
clared that every condition for material
success exists in the Southern States,
especially raw material, the forces
nature, the climate and an abundant
supply of labor. He said, furthermore:
‘““There is no corresponding region on
the habitable globe which has so many
advantages as the South, all available
by natural or ®artificial communications
and capable of more economical opera-
tion than in any other part of the
country.”

These words were written some 12
years ago. What Mr. Hewitt would
now say can only be surmised by those
who knew of the enthusiasm and high
confidence with which he spoke of the
stupendous material development of the
Southern States.

In. thisg city there
comment by business men and by some
capitalists based upon the authentic in-
formation which tells of the wonderful
development in the South, especially in
the last 12 years. This condition is glso
spoken of as probably the most important,
certainly the most impressive, informa-
tion which can be brought to the atten-
tion of the nmew administration at Wash-
ington. From the point of view of pure
politics, it is especially important to the
administration, since the South is the
only section of the Union which gave a
majority for the Democratic national
presidential ticket. Elsewhere in the
Union the ticket was triumphant by a
plurality rather than by an actual ma-
jority.

Apparently with great patience and in-
dustry the Manufacturers’ Record of Bal-
timore has recently collected a vast
amount of authoritative statistics which
tells of the present-day prosperity in -the
South and comparison is made of that
prosperity with the condition of the
South in 1880. These statistics have been
shown to some of our business men to-
today. They caused everyone who has
e:mmined them to say that there is noth-
1ng in the history of commercial develop-
ment .anywhere in the world that com-
pares with that of the South in the past
30 years. 'They regard these statistics
as of the highest political importance,
using the word ‘‘political’”’ in no partisan
senge. The figures point to a vast change
in the industrial and agricultural de-

one

what the probable rela- |

wrirote |

of !

has been frequent |

velopment of the entire TUnited States.
It is a change which will injure no sec-
tion of this country, but instead will be
of benefit to every section, since pros-
perity like that which the South is now
enjoying must react favorably upon all

parts of the country.
Agrictulral Advances.

Among the statistics are figures demon-

- strating that the farm lands of the South,

f

|

|

whose products are now of the yearly
value of about three bililon dollars, will,
through the advances that agriculture is
making in the course of a few years,
yield as much as six billion dollars g
year. The fifty milliogs of acres of wet
or swampy lands in the South, the recla-
mation of which is now in progress upon
a large scale, will increase the value of
these lands enermously This areg cap-
able of reclamation is about 30 per cent.
greater than the total acreage now an-
nually given over to cotton planting. Be-
sides this, a great amount of stumpage,
which in the past has not been utilized
for agriculture, the stumps of trees cut
down for lumber remaining untouched,
1s capable of producing very large crops.

| The South is shipping to foreign lands

each 12 months one million two hundred
thousand tons of phosphate rock, and the
time is not distant when much of the
fertilization of the prairids of the West
will be made possible through the use of
phosphates mined in the South.

Few people in the East leehze the

magnitude of the harvest of corn. Wheat
and oats in the aggregate since 1880
The total is really 32 billion bushels.
In the same time the South has marketed
a little over 300 billion bales of cotton.
Its advance as a cotton-spinning section
of the country in 30 years is almost in-
conceivable, ‘1‘1111'1::',r years ago the South

|

JApril, 19%6% nominal:

- 0Oats for export. 'f‘he
- better grades are in fair demand. Closing
39%4a39%c;

|

produced in its coton mills about 15 per !

cent. of the country’s consumption. It
is now producing {enelderabh more than
half of the entire consumption of cotton

. to medium,

goods made in the United States, and its |

mills now produce a billion three hun-
dred and twenty million dollars’
of cotton goods. Natioma] banks have in-
creased in number, in resources and in
deposits more dpidlv in that section

speaking, for the resources of the na-
tional banks of the South are greater by

-nearly 1,000 per cent. than they were in

i
;

|

|

trans

1880, while the individual deposits in |
these banks have increased in compari- |
son to the deposits in 1880 by *1,350 per |
cent.,, round numbers.

Its Record of Progress.

The Southern section of the Union be-.

gan its great advance about the year
1880. Until that time the South was oc-
cupled in recovering from the condition
in which that section found itself in
1865. The first of its great activities
was reflected in the increase of cotton
harvests; but gradually, with the devel-
opment of electricity and of greatly in-
creased railroad facilities and the advent
of capital utilized in exploiting the min-
eral riches of the South, this activity |
spread from the coton fields in all direc-
tions. Meanwhile, cotton held its own,
and, in 1911, the South demonstrated te
astonished ICurope that her cotton fields
were able to reach foreign demands for
raw cotton, since in that year the South
produced 16,500,000 bales.

There is no doubt that the time is not
far distant when the South will be har-
vesting perhaps as much as 40,000,000 |
bales of cotton. Of course, such activity
as this, which is sure to be still greater
stimulated by the opening of the Panama
Canal and by the yearly increases in the
liquid ecapital of the South, will tend to
secure wisely conservative influences at
Washington and in state legislatures as
well.,

—

-

-

-

COTTON MARKETS.

NEW YORK, March 28, —After some early
irregularity the cotton me.rket. developed consid-
crable etren%Lh today and closed firm at a net |
advance of T7Tal4 points.

The opening was steady at an advance of la2
points and prices. worked up after the call in
response -to relatively firm ecables, continued
flood apprehensions and foreign huymg orders.
The weather map, however, showed generall,
clear conditions in the South this morning, ai
with the forecast indicating continued clear
weather tomorrow, there was plenty
for sale on the advance. Southern wires, while
st1l1l working rather I{tmrl:}, brought a gmc’l many
selling orders from M his and New Orleans,
while the elreule.tmn ef a few March notices
caused some fst;uld:a.i;l«m of that position. The
market. eased off to a net loss of about 6 points
on the near months in consequence, while later
positions sold back to practically the closing fig-
ures of yesterday, but on the decline the market
met support from trade sources, while the trade
abroad seemed to be buying on reports that the
Balkan allies had made peace terms with Turkey.
After the March notices had been stopped that
position advanced rapidly on covering h3 belated
shorts, and rumors that leading trade interests
were telking much higher prices were followed .|
by quite a flurry of covering in the last hour.
Closing ces were practically the best of the
day, a.lt. ough the week-end figures were con-
gidered quite as bearish as had been expected.

I+‘uturee closed firm. Closing bids: Qeere
12.48+ April, 12.17: May, 12,07; June, 1200 July,
11. ﬂs Augwet 11,88: Eeptember 11. 62: Oeteber
11.57: December, 11.60: June, 11.55.

High and Lew—‘clereh $12.49 to 12. 28: May,
12081:01196 July, 11.99 to 11.86: A st, 11.88
11.76: Se rt,ember 11.56 to 11.51: Octo
11.44: December 11.60 to 11.46; January,

11.43.
it closed %uiet; iddling
12.95. 8a

)
middling gulf, es, 1,100

11.55 to

uplands, 12.70;

ales,

Dry Goods.

NEW YORK, March 28.—Dry goods salesmen
traveling east of Chicago are bein called home
and trade: is quiet pending a caring up of
tion difficulties due to floods, Values

remain generally steady in primary markets,

r, 11.68 to

worth !

'of the Union than in any other, relatively | $

|

| dozen,
FRUITS AND VEGETABLES. — We quote:
$2.50a3.50 ;
per
$2a2.75. Oranges,

1918

COMMERGCIAL

BALTIMORE,

The flour market shows
Wheat closed 3§, to l4¢
closed up 14c. Oats firmer.
steady. Straw steady.

Eggs 11%c¢ higher. Poultry
ter steady.

Quotations are for
less otherwise specified.

BRPJ:&DSTUF.[* S —I LO Ul’l.—'*]{EC‘ﬂ
including 3,360 for through shipm
mand continues light. Prices
quote, per 1% lbs, 1n wood:

Comparative Prices.

Winter Extra
Winter (Cleax
Winter Straight

Spring (lear

Henng Straight

Spring Patent

Q1ty Mills Best Winter Patent
City Mills Blended Patent

("ity-Mills Choice Family
City Mills Extra
Uity Mius Spring Patent

Cornmeal,

WHEAT —u-liel::emt.s 26,579 bu
ments from elevators, 65,314;
575,910,
if here. The merket for
but firmer: Man:h No. 2
Western, 106%. April No. %
May No. 2 red, 108 nominal,

l“iur inquiry heard for spot,

Scttling {mees were No,
‘\e Z red, 106Y%4c¢: No. 3 1ed 103% ;

red, 97%.
The closing spot and
Ma},, 108%%.
CORN. —Receipts, 60,853 bu Weste
from elevators, 2,687 bu; stock in el
359 bu. Southern in gee(l
Quote track
ob%%2abl’c bu for carlots on spot.

Western
red,
1‘efl,

was firmer:

and st

higher.

Today.
$3.70a4.00 $3.80a4.00
4.05a4.30
4.45a4.60
WINeE P RIOnT. . oo i ot tias 5.00a5.15
J.75a4.00
4.30a4.45
4.45it4.75
a5.60
——a5.45
City Mills High-grade Straight. ——a5.30
—ab.00
4 15¢I-.4 -.)10
0.10a——-
Rye Flour, Medlﬂm to choice. 3 70a4.00
1.30a1.40
‘Weetem

March 28.
no change.

Hay {fairly

firm. But-;§

wholesale lots, un-

pts,
ent

4 870 brls,
de- | §

|
| B
| B
B
i
|

The

unchanged. We

Year ago.

4.05a4.20
4.40a4.55

4.23a4.60
6.20a5.40

—a4.95
——a4.8b !
5 3 Bﬂa,d BJ

0, {}Uae 2% "
1.70a1.80 |
ship-

Uueued uuel;i

106c; No.

106% 1101]:1111.‘11

etedree No.

TI.
Exatﬂle
eady demand.

yvellow corn, for domestic dclivery, at |
Cob corn in only

moderate demand and quiet on a basis of $2.90a
2.95 per brl for carloads prime nearby yaﬁllew on |

spot,
mixed, 53 ; April com,
some demand right elmw
Sales included 1 car L]mt at 56c¢ bu.
were: Contract, 543c: steamer mi
established gr’tde 519
The closing was firm:-
April, 55,
OATS, —Receiﬁlte 17,623 bu,
for shipment:
stock in elevators

by, Near

spot and

212,218

0

-

No.

were, per bu: No.
white, 3'?%3377&,
whllf_ A asked.

RYE. —Receipts, none.

stock in elevetors 122, 386.
but under light effenng prices
Sales were made of 2 cars No.
Cantom, 60c; car No, 2
Point, 66. We quete per bu: No.
e]r‘n 69&700 No. 2, do, 65266: No.
No, 4, do, €0: bag lots 11earb3',

ﬁoe
Htﬁl —Receipts, 299 tons,
1

Ne qunte

white,

3 white, 361

are
4

r ton: Ne 1
timothy .50: No. 2 tinlc%?lmth
$12a14 - iig t clover I'IllTEd - *No.
No. 2. do, $11a12.50: heavy, de
&lover, $11e12 No. 2
$7all; sample grade
condition $7al0,
STRAW. .—Receipts,
with fair inquiry in jobbing way.
ton: No, 1 straight ne
glrel?a{} No. 1 tangled,
10al1.50; No. 1 wheat,
No, 1 eat $93.l{} No.
MILLFEED.—Rece{
and the offerings o
for trade wants. We
bra(ﬂﬂ in 10?1-113 sacks,
middlings, do M;
$22a22.50; city mille
bran, do $25 do
BUTTER. -—Receipfe

$183.13 o0 ;
$12.50a13
ﬁaﬁ 60- No.

2, de-
26 tons.

feed are th
uote, per
50;122 fi

do, $24a24.50:
white middlings
moderate

rer lb:

Creamery, fancy...
Creamery, P ST PO SN SR
Creame
Creamery,
Creamery,
| £ 755 U NN RS B DG g et re SO
Maryland and Pennsylvania rolls...
5L R LR TR T paR S G U
West Virginia rolls -
Storepacked

Md., Va., and Pa. dairy prints
PYOCEIE  DULLRE, oo oo onssnenran cuas ants

e RS (PR T < i e
locks

Western opened firm. March,

including
ipmente from eleve_tere 8, 488 bu;
bu, 1ne1ud1ug 1240 bu
m*lrket was firmer and the

Shipments,
Market
rye Wester n.

45

D:
$11.50a13 :
$9al10: no esta.bllehet'l -
as to kind, quality enci_ :

37 tons. Market steady, '§
We qubte,

Western middlings,

and
table grades meet with prompt sale.

Y. BOOL o ovsenicasnrassabesrsens

64%c; spot
delwerlee in

The market ruled firm.
Settling prices | &

xed, 029 : no

Mereh H%e; | :

1,045 bu

prices

standard
e'1361 o: No, 4

1,021 © bu;

fairly steady.
fie Western,
1 rye, West-
3, do, 6la62;
to quality,

$lﬁ
No. 3, do,

1, de $14.50;

0

No, 2, do,
No, - AT, "%
2, de $7.50a8;

$8a8.50.
Demand light,

erefore ample
ton: Spring

our- to white

do,

shipments g
2,504,- |

Corn | §

4 80a4.95 ' B

|

5.45ab5.70 | @&
—abh.25 | B
——a6.25 ‘

-
L&

stock in eleva.tere,i
Prompt sale, for prime milling Southern, | §

| B
| B
Prices were firm, ; §¢
2 red Western, lﬂelf’eﬂ | B

1 i
i .

‘\Llr{:h 10614 A =

is sluggish, | M
Locust ' B

: including 50 for ex- | §
Prices fairly steady, but supplies ample. | §

standard |

‘NI'D 1

del winter |

ngs, $31a32.
ettr ictive
We quete,

ernssass OO 83614

TR 33 ad4
iiiiii '51. 3-32
35 ad7

k A adbls
....... 22 a4
...... .0 ak
....... 20 alii
a2l
aZ0

20 ail

....... 2% a2l

EGGS,—Prices were advanced 1%c per dozen,

due to lighter receipts,
other Elastern centers being the
Middle West floods. Strictly fresh
iud demand. We quote, per
faryland, Pennsylvania and

Kastern Shore Mary

dozen,
nearby
land and Virginia, nr'-;te

the falling off felt by |

result of the
eggs 1n fairly
loss off:
18%%c:
18% ;

lllﬂte

Western ﬁl‘ete Ohio, 18%: West Virginia firsts.

18%; Southern "\Tﬂrﬂl
guinea, 9al0: duck eggs,
Southern 18 Trecra
higher,

LIVE POULTRY.—The market

Carolina,

choice nearby,
and rehandled eggs "15al0 |

17%;
2{} do,

rsts,

is firm on

smooth fat young chickens, the receipts of which

are light, with demand fair ly active,

firmer.,. We quote lb: Ch
smooth, large, 20a2%c:
13: wmtel under 2 1bs 25a30;
35:1.40 old hene
medium 19
Young, muecevy and mon
Pekings, 18: puddle, 3%
small, poor, 14alb. P‘lg’EUHS
young, . Guinea Fowl,

and up, 50asbc; do, 1% lbs,
2; old, " 30,

OCFFEE.—The local spot

per

E*l 17
and
per
'EE.LII—

30,

on a basis of 12%c for he 7 ‘Hlo,

do, rough and staggy,

25a30; spring,
4 1bs and over, 19; do, small
old roosters and eta,ge, 11, Ducks—

Old hens
ickers—Young,

) a,
1a1}’ 1bs,
ti}

voung White

en.el= 193 de.
—Old

oung, 11/3 lbﬂ

do, under 1 1b,
market was steady

KFutures at

New York closed steady, as follows:

(Closin
March 28.
11.53al1.54
11.53al11. 54
11.71al11.72

. 11.81all.82
11.91a11.92
12.01a12.02
12.11a12.13
12.12a12.13
12.12a12.13
12.12a12.13
12.12a12.13
12,12a12.13

T11111ar3 .................... )
IYebruary

New
closing steady mnet 1 point
higher. Spot coffee steady,

DRESSED
both 1eee111te and demand light.
Ib: Choice, smooth lightweights,
weight hogs, 9alft: old boars,
8a8ls.

FISH.—With the reduced price
movement 1s more active in this I
inquiry also for other fish
We quote, per 1b: Bass, large, 14al5
Flouuders, 6aTc., Gray
4a6. Herring, per 100 7
14:110[ IS”.ELd P;L'L’_‘h'—}.)'a}#,
buck, 20aZ5: North (Carolina, roe,
‘2014..3 Ree[~:~—Be111n FFa'T’e, medim
15ale, White I'euh—Lm*;:;e, 10al2c:
dium, 3ab, Yellow Perch—Large,
medium, 3a4. Mackerel, Southern,
Large, 15al8c; small to medium,
dabe. Green pike, native, 15a20c.
to large, 6a8c. Clams, white,
(hetere
d—l '-E ﬂlllH
brl, $2. .36'12
$2a2.95. ‘311{11 DETS.

lower’

trout,

$1 ﬂ]cﬂ. Ir'}
sugar F'rogs,
6lsafc.
stock,

Apples, per brl—No. 1
in bulk,

$1.50a2; per box, $lal.50;
1.30. Grapefruit, per box,
per box, $2.50a3.50, PlllEd}‘)'ﬂ]EE per

of the
Trout—I arge,

roe, dablc:
’ﬂeﬁ@

galle:

per
per brl—CGhoice Taw box, $3a3.50:
ehnf,h]nrr

[]lUl*‘E

Closing
March 27.
11.51a11.52
11.51a11.52
11.70a11.72
11.81211.82
11.91a11.92
12.01212.02
12.10a12.11
12.11a12.12
12.11212.12
12.11a12.13
12.11a12.12

12.13a12.14 |
York coffee futures fluctuated narrowly,

to 2 points

unchanged.
HOGS.—The market is steady, with
We quete, per

10%6¢+ heavy-

stags and Sows,

4

|

of shad fhe"

e and a
better
5¢. (Carp,
1Dalfe
J'qu].

A oy

e:rm‘ill
Salmon
do,
do, lmek,
18a20: pan,
small to me-

11,

Tailors—
Catlish,
medinm

65a70c.
Primes,
per

19C.
6as.
Eels,
1GJ

aleek
lmrre

3]

aly

NoO.

Flmlde
th S’:" 50« 13 .J{}

*Aeperamle per beh—South Carolina, gleen, piimes,

|

F

|

- box, 15al7l%ec.

I

}
|
!

f

, amall

1

1

_1
of cotton .

l

| per

L

| Fl -:}1'1(111

| glightly

do, seconds. 15a20; do, el

Beets—Florida, per beh,
Beans,
do, $2a2.50;
25a30c.
per ton, $6a8:

30;.1‘3..}{-
| $1.50a2.
crt, $2a2.50.
$‘3.50£13, pearl,
rots, native, per boOX,
Danish, fresh arrivals,
e1t 75cadl; South Carolina.,
Celery, per ert——Flendq, fancy,
$1.50a1.75; native, per beh, 3ade.
lorida, ESEI' bskt, $3;14 lggplante
crt, $‘?e‘7'

Horseradish,
1.50. Kale—Noifolk, per brl,
Lettuce,
$1a2.50, Onions—N
per 100-1b sack
Ovster
Florida.

wax, do,

Nerth Carolina,
bu, 20a30c: Western,
per crt, $2.50a3.
per beh, 1%a2Yc. Peas,
3.90. Peg'}pere—.ﬁ‘lern'le,lf
6 bskt carrier, $lal.25. ’e.renlpe
10al5¢, Radishes, North (Zarelme
buttons, per bskt, b0ca$l.  Savoy
yer box, 10alSc.:
orfolk, per brl,
| ert, $1i-.ld._. do,
native, per ]0{} 60a70c.
Fieﬂde fancy,
¥ URS AND SKINS—
1 skins, but poor skins are on
dull, We (}uete
do, dry salted or long halred
cased, \e 1, $2a2.25: do, open,
do.. No. $1a1.25: do, Nos. 3 and
e{e, 10-:121]{. mml{ No. 1,
$ a6.50 : do, HIE{llﬂll‘l $4.50a4.75: do,
'im do. No. 2 I‘H‘gf} $2. ﬁﬂleﬂe
25ca$l - muskrat, brown,
mutel or No. 2,
kits. bab: . black, 31‘]:1111:
2. 50abb: do, fall or No.
L full furred and cased, T7HaB0:
(scabs no value), 15al5;
medium, $11e12.30 ¢mall

P

Tomatoes,

60a6b: do,
3. 41}{14’ 0

m

$14a16;
$2a4 ;

small,
3, 10a40: 1'e.hhlte, whole, each,

pelted or badly stretched, each,
black, nearby. ¥; do, Virginia,
stripe, $2.25a2.50: long, $1.60al.80;
ui]rﬁ eai.e 25a50,

HIDES.—Prime hides in steady
quote, per 1b: Green leted well «
salted, ' 12al2's; green

do. ‘1m1the111 1214 -
dameged 10: dry flint, 21a22;
19 dry ha_lted 19a20: do,
u:..-Llf 18a19 dn glue, 10%all;
e.llted 50*175 lamb skins, do,
| green, under

1221214

do,

50 1bs, 10: do, over

green, 9; ""na,t ekms each, 15a25; ca
hdlretf 60c a$1‘20

LEAF TOBACCO.—Maryland:
week inspections amounted to only

. of which five were groundleaves.

Zadc .
per bskt—Green,

per
$2.26a2.50; do,

native, per box, $1
25a35¢
per bei-:t—Flerlde. T.:-e¢1$*?
per |

er crt, $1 75a2.25
native, per box,

Deer skins, per 1b,
21:123,

large and

do,
gpring,
w brown fd.]l or No. '1

nttei
raccoons, No. 1 large, $2a2.25: do, mer]mm and, | §
$1.25a1.50: No, 2 ]e.r;:e -*80{}511$i
21}-&:
$3.50a3.60:

‘ured,
salted,
green,

damaged,
sheep
40a>) -
a0 1bs,
rreen Felterl 11: ox lmlee, green salted,

per doz,
do, per brl

11te,

$2.50a3. f"er-

eEe :

small to |

per

crt, $1.20a

Florida, |
Lﬂbbﬂ,ﬁe-—}new York |

Florida. new,

Cucumbers,
Florida,

net.we per

ew York,
, 40260, Okra,
plant,
er
205 dn

and Norf e}k

crt, $1al.50. |
No. |

7

native, |
bekt $2.50a |
per

Savoy cabbage, netlfe. |
S yinach—Native, per box, 40a4bc:

1.25a.1.50. Sc%eeh—l*'lm'i-:ie,.q per
per bskt, $lal.Z5. Spring onions, |

per carrier—

$1.75a2.25: do, choice, $lal.b0.
Prempt sale awaits No.
the increase and

flint, 28a30c:
grey fe*{
do, $1.50a1.75

4, 25a50: heuee
r]:u*k fur,
$3. 504,
3 and

small,,
Nos.
50c¢.:

o
large,

winter
pessum,
edium,
].u.r*‘re cized,

led fox,

Nos, 4

skunk, all

white, 60a70:

demand.
13aldlec:
dﬂme,ged
11a12:
damaged, 18a
17al8: dry
sking, green
bull hides,
9: do,
10all: do,
If skins, meen

During the past

52 hogsheads,
Sales were 32

Continued on Fifteenth Page.

Financial

Investors Interested in the

Best Type of Securities

should
Special Circular 52A

send for our

which

may be had on request

Lawrence Barnum

Bankers

1421 F St., N. W., Was
New York

& Co

hingtnh

hiladelphia Pittsburgh Boston

brown |
o030 '
No. |

50abh: |

and ; §
pleces, blue | §
short |

We | §

de. |
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Financial Financial

We Offer the Following Securities

Yielding

*State of Meryland 315 % “State Road”’ Bonds, 1928.......4.10%
*City of Baltimore 4% Stock, 1961 . .4.15%
Atlantic Coast Line R. R. Convertible 4% Bonds, 1939....4.15%
*Union Pacific R. R. Co. 4% Bonds, 1947. ... .4.15%
*Atchison, Topeka & Santa Fe Ry. Co. 4% Bonds, 1995...4.20%
*Norfolk & Western Ry. Co. 4% Bonds, 1996. . .4.‘20%
*Baltimore & Ohio R. R. 4% Bonds, 1948
City of Los Angeles (Cal.) 414 % Bonds, 1941 4. 50%
L. & N. R. R.-Atlanta, Knox. & Cinti. Div. 4% Bonds, 1955 4.50%
City of Montgomery (Ala.) Water Works 414 % Bonds, 1928.4.55%
Atlantic Coast Line R. R. 414 % Equipment Bonds, 1921...4.55%
*Georgia, Carolina & Northern Ry. Co. 5% Bonds, 1929....4.65%
*Consolidated Gas Co. 415 % Bonds, 1954. . .4.75%
Nashville Street Railway Co. 5% Bonds, 1925. . .4.80%
New York State Railways 415 % Bonds, 1962. ... .4.90%
Baltimore & Ohio R. R. 414 % Convertible Bonds, 1933...4.90%
Western Union Telegraph Co. 414 % Bonds, 1950. . . .4.95%
N. Y. Central Lines Equipment Trust 415 % Bonds, 1922 23 4.90%
*United Railways & Elec Co. 4% Bonds, 1949 veoes.4.95%
United Railways & Electric Co. 5% Notes, 1914. . .5.00%
Rock Island Improvement Co. 414 % Bonds, 1915 .5.00%
*Chicago Railways Company 5% Bonds, 1927..... 5.05%
Montreal Tramways Co. 5% Bonds, 1941....... .5.05%
Maryland Electric Railways 5% Bonds, 1931.... .5.20%
Danville Traction & Power Co. 5% Bonds, 1941. . 5.40%
St. Louis Southwestern Ry. Co. 5% Bonds, 1952. .5.60%
Brooklyn Rapid Transit Co. 5% Notes, 1918.... .5.95%

@ &' ® 9w ® # = & =& @& »
¥ B % 8 ® B8 »

L L L " &

Bonds marked (*) are legal for investment
of Trust Funds in Baltimore.

Prices and detailed information gladly furnished upon request.

Founded 1800

Brown & Sons

(Oldest Banicing House in the United States)

Foreign and Domestic Bankers
Baltimore, Maryland

per Fg

HE statisticians who
serve this Bank
bring together from

day to day all authoritative
figures which are compiled
on any basic business sub-
ject, whether it be the output of the gold
mines, the corn crop or the export of tallow.

Dependable

Information

As you know, we issue on the last day of
each month a business digest, and the mass
of figures and information behind this brief
report 1s-at your service. On nearly any
business subject we can secure for you in-

_disputable facts and proved figures. No
charge is made for this service and the more
use you make of it the better the Officers of]
this Bank will be pleased.

Citizens’ National Bank
BALTIMORE.

Eutaw Savings Bank of Baltimore| *

BALTIMORE, March 19th, 1913.

The Board of Directors has declared an

EXTRA DIVIDEND

at the rate of ONE PER CENT (1%) PER ANNUM for the year
ending March 31, 1913, on all Monthly Balances of Accounts entitled
to interest OPENED PRIOR TO APRIL 1, 1912, AND REMAINING
OPEN ON APRIL 1, 1913.

This EXTRA DIVIDEND OF ONE PER CENT (1%) and the
regular Annual Interest of THREE and ONE-HALF PER CENT.

(315 %) will make

Four and One-Half Per Cent. (41%)

on accounts entitled to the EXTRA DIVIDEND.

ACCOUNTS OPENED ON AND AFTER APRIL 1, 1912, and enti-
tled to interest, will receive the regular Annual Intereet on Monthly
Balances at the rate of THREE and ONE-HALF PER CENT (31%9%).

The EXTRA DIVIDEND and the regular Annual Interest will be
carried to the credit of Accounts on April 1st and will be ready for
entry in depositors’ pass-books on and after the THIRD MONDAY in
APRIL (21st), and if not withdrawn will be entitled to interest from
April 1st.

STATE and CITY TAXES are paid by the Bank.

WILLIAM M. HAYDEN,
President.

| investment, the total cost of which is $5,820.

A Specimen Investment

will be submitted to those interested. This investment includes Government.
State, Railroad, Public Utility and Corporation obligations—six distinct bonds.

They are arranged so that an income of $25 each month will be received on the
These bonds are safe and sal-

able and are fully described in Circular SS, which will be sent on request.

A. B. Leach & Co

Investment Securities

149 Broadway, New York

CHICAGO SHILADELPHIA BOSTON

Yielding 6%

Guaranteed Railroad Mortgage Bond

upon which the interest charges are earned
twice over. Guaranteed as to principal
and interest. Enjoying a broad market.

Kean, Taylor & Co

Members New York Stock Exchange
30. Pine Street, New York

\




