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It is probable that Elisha's eyes had grnwn
dimsmd that if spnctaclu were in his day
M’l’od, he wore tlmm, bulJ wlll ask my
&lonl from hhryhnd, if every -man who
m lpouholu 'I an honnt antl an upright

-n? 'No, 8ir: we hnn n opec.men of the

~eountry require, that - the author of this base
~ slander, is a scoundrel, a liar, and a coward,

ﬂlln ﬂlo l'aot that he has withheld his proper
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nfl’!-&lt the city of andril by the name

ot 0 D—al your Navy Yard by the name of

F—and at Bladmbhrg by the name of G
rha oi!ler éone\miog

'll,,t

DL

l ;ohﬁ;}; to that mn, othe; tlmp

u&*mﬁm wlw moriu a ruidohudn

i lmu If yt_m hul' ufl mm lt I‘LG city of
-' mwg, pmng himself off by the name

wonld yon be lihly'

oi‘tlio

collected, remains but Jitt;.® Impaired or chan
ged by what has since oceur: *¢d, though some
difficulties and several delays m'%st intervene

{ before ntiafactury settiements can ve effected

with all of them;and perh.ps a fe W losses
may in the end be sustained.
The loss of the United States, ‘by rec‘eiv-

16, and '17, much damage to the Uhnited

States, as well as the community, oceurred

from their great depreciation, which it is im-
possible to compute with acenracy. But from
1814 to 1817 inclusive, the direct loss to the
United States on bills that were depreciated,
but were still received and paid out again on
publie account, probably equalled five or six
millions of dollars. The amount of such bills
then received, and still on hand, constitutes
another item of loss, which, with inmest is
mpnted at 5173 470. |

In 1887 the dimtlou to the United States
rmm these two sources hu heen very trifling,
houmxhe Deplﬂment r,ﬁmed to authorize
blhk nolu, uupl Ihou
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and curlails its operations, according to itsin-

terest or caprice, which at one time is able to |

produce a pressure upon the whole commu-
nity; and then is reduced by mismanagement,
to the verge of bankruptey, eannot be consid-
ered a very safe regulator, either of the 8tate
banks, or of what is called the carreney.

incony.nience, it now becomes the duty of
the genetal government, to émploy its own

agents for the collection, safe keeping and

disbursement ©f 118 own revenues; so that

they tnay be a t 8!l times available for the pur-

puses, for which only, Iccﬂl'dlng to the con-

stitution they ough’tio be raised.
Resolved, That .the i increase of banks and

bank paper in this cou,try, and the extensive

American Credits in k.'ogland, led to over-
Imlmg. excessive importa tions, speculations

and extravagence; which acrcarding to their

natural course, terminated in e'mbartmmem

distress and bankruptey.

Rudud That banks which commit such

errors, urulnly require some contro}ling pow-
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deem sufficient for the requisitions of the trea-
sury.

8d. And be it resolved, That if the said
banks shall not in good faith comply with their
obligations to redeem their promises, or shall

notanswer fully & promptly all such lawful
and just demands as aloresaid, then and in

for the State, such sum or sums of coin made
curient by the act of Congress, as inay be re-
quisite to pay and discharge every demand on
the treasury, for which prﬂvision shall have
been or may be made by law.

4th, And be it resolved, That as seon as
the treasurer shall have procured a supply of
specie, as hereinbefore provided for, the only
currency then, in which payments ont of the
tressury shall thereaflter be made, shall be
wold or silver, or the notes of specie paying
banks, at the elezt'on of the creditor,

5th. And be it resolved, That in case any
of said banks shall persist in refusing to pay
their bills and notes in lawful money on de-
mand, the treasurer is hereby authorised and

 ——

and the value of the whole state willbe §102,-
000,000 of which the county and city of Bal-
timore are valued at the sum of $54,419,909
—being more than one-half of the total
valuation of the State. This document may

at some future period, be useful in your delib-

ent kinds, and from auetion duties, four-fifths
of which are probably collected from this city
and county: If our members of the General
Assembly would make & call for information,
they would probably find that many of the
counties did not pay into the treasury as much
as would pay the per diem allowance of their
members.

I have the honor to be your most obedient
servant, S. SMITH, Mayor.

According to the official reports, made an-

nually to the W, S, Treasury in pursuance of

law, the value of the assessable property in

the State of Maryland is as follows:
In Allegany Ceunnty, $1,511,112 51
Anne Arandel do 7,465,624 00

- . iq!

clusive consideration—public opinion #*
cﬂmpvll a recourse lo spe cle pay menlis.
Banks in all quarters are stretching €'
nerve {o continue to pay paper. In Mes
chuselts great efforts have been made 10 hat
repealed the law of that State, which 1o

ses {wenly-four per cenl. interest upon €v

never can, and never ought 10; hence it 18
difficult we think, to see the object in prll

for a repeal ot the restraints now placed Vi
them by public justice.— Ball. Sun.

—————

Important Resolution.—On Monday *
an important joint resolution wus presen

the Pennsylvania House of Reprmnu" "
declaring that the gseveral banks of that ™
have forfeited theircharters in consequentt’
suspending specie payments. A provisio®
made that the banks may resume their &
ters on or before the first of December
by complying with certain restricunnl

conditionn. ‘

[ 1

ﬂllﬂl'lf of tho propositions now before us, in ing tihe no:e.u ql.bankt whose Ifill? bec?me d.e-|  Resolved, That the use of Banks, whether that case the said treasurer is hereby autho- | o ations If a direct tax were levied, Balti. it FI he o
&. !‘""‘ of S50 W aahligtis Spvs, Sigs whed %eo ated, i'l another and a cistinct inquiry, ' Jocal or nav_.i_onnl. as depositories of the public | rised and directed to precure, as soon as may | more city and county would pay a small institution unable to pay its ntilt‘ o S
e e i v Rt ‘ hen .lqoklng to the large amount received | m oney, having been found by continued ex |be, by loans or by the exchange of bank notes | amount more than one-half. The State reve- but the friends of the Banks will 0ot 5 tor
rther y or ﬂbﬂ € | om public account, and paid out in 1814, 15, peri, 0ce, to be productive of great evilsand | for lawful money, on the best terms he can | pye is at present raised from licenses of differ- and we say with the Lowell Advertiser, . &
sound Banks can resume—the rotien = With




