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ruls of Courtslup.-—l\ ed Grimes wore a
sad Countenance.

Extract of a lelter dated 4

Jersey Ciry, N. J, Aup. 27, 1838.

—

‘Our State sonvention is to take place this

week, and it 1s now universally conceded that

we are to form an ent'ra naw Congressional
ticket,

You may rest assured that we will

gainthe victory. Many of the W higs acknow!

seem to regard him as an old fashioned politi-
cal economist who shkould doubt that theissue
of every additional hundred millions of bank
paper, added just that much weulth to the
country, In faet, the party now urging the

establishment of a Bank of the United States

tire operation at first, would be 1o increase the
pressure upon the State banks, and, through
these, the distresses of the people. i

Nothing has surprised me more than that |
the State banks should, in some quarters of
the Union, look to a National Bank as a

ed to exacting specie exclusively, I have been
very anxious to see treasury bills or certifica-

tes, bearing no interest. substituted entirely

in the place of both specie and bank bills. To
accomplish this result it would be necessary
to provide that nothing shall be received in
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with that of the banks; and the real ground
of the Opposition to ‘Treasury p: per is that it
supersedes as pro lanlo the use of bunliﬁaiiér,
and thns limits the field for bank circulation.
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