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DORCIESTER AURORA,
EDITED AND PRINTED BY

WM. H. BARROW.

'I‘I*‘RMS —The “Avurora” is published
every Monday at $2 50 a year, one-half to
be, paid upon the receipt of the first number.
Subscribers may discontinue the paper at
any time by paying for the time they have
eeived it but not without, except with
the assent uf the Kditor,

Adverusements not exceeding a square,
inserted three tumes for $100; each afterin-
sertion 25 cents—when larger, in proportion,

Advertisementscontinued unil instrueted
to omit themand charged accordingly.,

Communications addressed to the Editor,

must be post paid
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THE MOST POPULAR &' READABLE
PERIODICAL O THE DAY?

(THE GENTLEMAN'S))
AND AMERICAN MONTHLY RE-
VIEW,
ILLL present its Sixth and Seventh

Volumes to the public during the
course of the year 1840.

Terms, 3 per annum, in advance, or $5

for two years, or two separale 'Subsrnpnuns,
or ten copres for §20, ci sh.

Printed in large octavo
per, good type,ele,
as moch matter as a volume of a novel;
illustrations are of the first quality. Durlng
the past year nearly fiflty of the most su-
perior Kinoravings incluoding three of Sar-
tan’s Splendid Mezzotints, were engraved
expressly for thiz work  Each number con-
tains two or wore Iingravings. New de-
signs, executed on steel, by the first Artists,
are in progress for the coming Volume.

WILLIAM E. BURTON & EDGAR
A. POE, EDITORS.

THE LIST OF CONTRIBUTORS

FEmbraces the names of most of the prinei-
pal writers in America, with a respectable
sprinkling of English authors. Original ar-
ticles have appeared during the last year
from the pensof the following: —
Professor Ingham, Author of La Fitte,

‘““ John Frost, Philadelphia.

¢« N. C. Brooks, Baltimore.

*“ C. F. Wines, Philadelphia, An-
thor of 'I'wo Years in the Navy
Capt Marryatt, Author of Peter Simple,
ete.
General G. P. Muorris,
Leich Hanot, England
Mrs., Fanny Kemble Buttler, Philadelphia
Park Benjamen, New York,
Dounvlas Jerrold, Enoland.
Joseph €. Neal, (Charcoal Sketches )—
The American Boz!
James F. 0. Ous, New York.
Hon R. 1" Conrad. Philadelphia.
David Hoffman, Baltimore,
Maorton M'Michael, Phuladelphia.
Cha les West ‘T'homson, Philadelphia,
F.pes Sargent, Anthorof Velasco, New York
Grenville Mellen, New York,
P B FElder, Editor of Columbia Spy, Pa.
T'he Author of **Sianley.”
Mrs. I.. Sigonrney, Hartford,
Miss Catharine M. \Waterman,
phia,
Mrn‘.. ,-\rm qli‘phf‘nﬂ.Nt'“‘ YHI’I{.
Benson HAY, Eneland, Editor of the New
Monthly Magazine,
Richard Penn Smith, Fhiladelphia,

New York.

Philadel-

De. J. K. Mitchell, Philadelphia,
James Nontgomery, Kngland,
T G. Spear, Philadelphia,

A M'Makin and K. Holden, Editors Sat.
urday Courier, Philadelphia,

J. Beauchamp Jones, Baltimore,

J. E. Dow, Washington City.

Mrs, E. F. Ellett, Boston,

Dr. Thomas Dunn English, Philadelphia.

To render Burton's Magazine the most de-
sirahle monthly publication for the next year
the Proprietor, in addition to the promised
articles from his powerful list of Contribu
tors, ensures a series ot Papers of Original
value, from the pens of the best Authors in
the United States. 'T'o perfect this arrange
ment he offers

A Premivwm of $1,000!

In befitting sums, for articles of value,
written expressly for the Magazine; and
sentin, postage free, before the expiration
of the month of l‘ehrmry

250 dollars for a series of Five Short
Tales, illustrating the events of distinet
periods in the History of North America, or
devnlupmw the habits and maanners of lhp
present day in various portions of the Uni-
on,

200 dollars for the best Tale of pathos or
interest.

100 dollars for the most Humorous Story,
or Characteristic Sketeh.

100 dollars for the best Serions Poem, of

——

——— And
BURTON'S MAGAZINE,

| the time of Imulh atd Clarke.

, white thick pa-
FRach number containg
the |

““PRINCIPLES AND MEASURES, AND MEN BY THEIR PRINCIPLES."’

T

turn being made to the writer?

All Letters sent, Post Paid, to

W.E. BURTON, Dock streel, opposite the
Exchange, Philud elphia.

*»* To accommodate our country friends
whu may wish 1o subseribe for onr work and
many other Philadelphia periodicals, we will
receive a Five l)ullnr Bill, postage free, for
one year's Sllbscrlpllnll to Burton's Mnguz ne
and Goodey’s Lady's Book (also three dul
lars a year) or the Suturday Courier, or the
Saturday Chronicle, or Alexander’'s W eekly
Messenger, *

In the eourse of the next volume, the most |

Interesting record ever written will be given
to the publie, in the Journal of the

FIRST WHITE MAN
THAT EVER CROSSED THE WES-
TERN WILDERNESS,

passed the desert ridges of the Rocky
Mountains. “This eventful Journey, where-

in a handful of men enconntered ppnla scarce-
ly to be’believed, occurred a few years hefare
The MS is
now in the hands of the Editors, and in the
January number we shall commence its pub

lication. Also. a series of Humorous and
Characteristic Papers, from the pen of Jos.
C.Neal, whose inimitable - Charcoal Sketeli-
es' have JllsII} gmnt‘d him ilie titde of *The

| American Boz.’

Dec, 80, 1839.
s — I —

SPEFECH OF MR CALHOUN
OF SOUTH CAROLINA,

In Senate, Wednesday. February 5, 1840.
On Mr Grundy'- reporl in relation to the
assumplion of the debls of the Slate, by the
Federal Government.

Mer. CaLnovun said—
When I have heard it asserted, again and

again, in this discussion, that this report was
uncalled for;

that there was no one in favor
of the assumption of State debts, and that the
resolutions were mere idle, abstract nesatives,
of no sort of importance; 1 could not but ask
mysell, if all this be so, why this deep excite-
ment? why this ardent zeal to make collate-
ral issues? and above all,why the great anx-

| lety 1o avoid a direct vote on the resulutions?

'T'o these inquiries 1 could find but une solu-
tion; and that is disguise it as you may;there
18, in reality, at the bottom, a deep and agi-
tating question.  Yes, there is such a ques-
Thescheme of assuming the debts of the

State is no idle fietion.

tion.

The evidence of its
reality, and that it is now in agitalion. buist
from every quarter, within and without these
walls, on this side and the other side of the
Atlantic; not, indeed, a direct assumption,
for that would be two absurd; and harmless.
because too absmid; but in a form fur more
plausible and dangerous—an assumption, in

effect, by dividing the proceeds of the sales of

public lands among the States. 1 shall not

stop to show that such distribution, under ex
I8ting circumstances, with the deep indented-
ness and embarrassmentof many of the states,

\We all

would be, in reality an assumption.

know that without such ‘indebtedness and |

embarrassment, the scheme of distribution
would not have the least chance for adoption,
and that it would be perfectly harmless, and
cause no excitement;

States are, in debt, it becomes a question tru-
ly formidable, and on which the future poli-
tics of the country are destined for years to
turn. If, then, the scheme should he adopt.-
ed, it must be by the votes of tlie indebted
States, in order to aid their eredit, and ligrht
en their burden; and who is so blind as not to
see that it would not be in truth, what I have
asserted it to be in effect, to that extent, an
assumption of their debts,

Here, then, we have the real question at
issue, which has eaused this excitement and
zeal—a question pregnant with the most im-
portant consequences, ilhmediate and remote.
What T now promise is, to trace rapidly and
briefly some of the more preminent which
would result from this scheme, should it ever
become a law.

The first, and most immediate, would be
to substract from the T'reasury a sum equal
to the annual proceeds of the sales of the pub.

liclands. I do rot intend to examine the
constitutional yuestion whether Congress has

not Ivsg than 200 lines.

100 dollars for the best Humorous or Sa-
tirical Poem.

100 dollars for the hest Essayon any Bnp-
ular subject connected with Science or
les Letters.

100 dollars for the most graphic Memior
of any living American of celebrity, divested
of all political or sectarian dactrines.

50 dollars forthe most interesting Sketch
of Foreign T'ravel.

The Editors do not intend to insult the
competitors by referring their productions to
the serutiny of ‘a committee of literary gen-
Uemen,” who generally select, unread, the
efTusion of the most popular candidate as the
easiest method of discharging their onerous
duties, Fvery article sent in will be care-
fully perused by the Editors alone—and as
they have hitherto eatered successfully for

the taste of jtheir readers, and daily sit in
Judgment npon literary matters connected

with the Review deparyment, it is supposed

that they possess sufficiént capability to se-
lect the worthiest prodaction offered to their
nnlma
sent in with a claim to the Premiums, will
become the property of the Magazine—but
no article will be printed without some re-

All papers, poems, tales, elcetera,

or has not the right 1o make the substraction,
and to divide the proceeds amnong the States.
[t is not necessary. ' T'he committee has ex
clusively shown that it has no such power:
that it holds the public domain in trust for
the States in their Federal capacity as mem-
bers of the Union, in aid of their contribution
to the T'reasury: and that to denationalize
the fund, (if I may use the expression,) by
distriboting it among the States for their sep
arate and individval uses, would be a mani-
fest violation of the trust and wholly unwar
ranted by the Constitution. Passing, then,
by the constitutionel question, I intend to
restrict my inquiry to what would be its fisca)
and moneyed effects.

Thus regarded, the fiist effect of the sub-
traction would be to eause an equal deficitin
the revenue. I need not inform the Senate
that there is not a surplus cent in the T'reas
ury; that the most rigid economy will be na-
cessary to meet the demands on it during the
current year; that the revenue, so far from

' bring on the in <ei-e, must be
ced, under oxisting laws, in the next iwn

| laxes,

rapidly redu

yrars; and that eyery dollar withdrawn, by
substraccing the proceeds of ‘the publie lands,
mast maks a corresponding dficit. We are
thus bronght 1o the question, what would e
the probable annual anount of the deficit, and
how 8 it 10 be supplied?

The receipts from the sales of ‘the publie
lands, I would suppise, may be. safely esti-
mated at five millions of doll rs av least on an
average, for the next ten or fifteen vesrs —
The first three quarters gave within a frae-
tion of five and a hall m:lions. T'he esti-
mate for this year, is three and a half mil-
lions; making the average of the 1wo years
Il with these

data, we cast our,eyes back on tle last ten or

a little short of five millions.

filiven years, we shall come to the conclusion,
taking into consideration our great increase of
population and wealth, and the vast guantity

of public lands Leld by the Government that
the average | have estimated it not too high,

Assuming, then that the deficit would be five

supplied?
ponding increase of the duties on imports.—

We have no cther source of revenue, but tha | sequences, anuther questivn presents itsel f—

No one would think of laying . on what articles shall the oty be laid?

Post Offlice.

it on that, or to raise the amount by internal
The result, then, thus far, would be
to withdraw from the
of the proceeds of the salesof the publie lands
to be distributed among

impuse an equal amount of duty on iniports,
Now I would ask.
what 1s the difference, regarded as a fiseal
lransaection,

to make good the deficit.

between withdrawing that »-

mount for distribution, and imposing a simi-
lar amount uf duties on the imporis_to sopply
its place, and that of leaving tho proceeds of
the sales of the land in the Treasury, aed
imposing an equal amonnt of duties for disiri.

bution. It is clearly the same thing, in ef

the Stiates. aud to !

Ic. r five milli | '
Preasory five millions - not vhvieus that so large an amount as five

less than one half what it will be at the end |

1

" the free or the dotied articles?

would be onr share of the distribution; thut is

to say, for every two dollars we would re
ceive, under this notable selieme, we would
pay four dollars to the fund from which it
would be derived. '

[ now ask what does it amount to, but ma-
king the income of the States to the amount
of five millions annua!ly, common property,
to be distributcd among them aceording to
nuimnbeis, «r some such ratio, with the least
reference 1o their respective contribution?—
And what is that but rank agrarianism—ag
To divide the
annuul 1nicome is as much agrarianism as to
divide property itself, and would be as much
su divided among twenty-six Sia‘es, as a-
mong twenty-six individuals. Let me ad-
monish  the members oppaosite, if they really
apprehend the spirit of agrarianisn as much
as might be inferred from their frequent dec-
larations, not to set the futal example here,

in their Jegislative capacity. Remember
there is but one step between dividing the

rarianism among the States?

- Income of the States, and that of individuals,

millions, the nexi inquiry is, how shall it be and between a partial and general distribu-

‘There is but one way, a corres- |

tion,
Proceeding a step farther, in tracing con-

On

Shall they
be laid for revenue or’for protection? Is it

- millions, equal 1o one third of the present in-

come [rom thar source,and probably not much

of two years, cannot be raised without rousing
rom its slomber the tarift question, with all
Should that,

there is another
question connected with this, that eannot fail

to rouse it, as T shall now proceed 10 explain.

118 distraction and danger?
however, not be the case,

T'he act of distributing the sales of the pub-

lie lands among the States of itself, as well

fect, 1o retain the proceeds of the publie lands

in the treasary and to impose the duties 1o
distribution, or to disttibute the proceeds and
thereby force the imposition of the daties 10
supply the place,

It 18, then, in reality, a scheme to illlpuv-:ﬂ
five millions of additional duties on the im-

portations of the country, to be distniboted

among the States; and I now wli where is

the Senator who will openly avow himse Il an
advoeate of such a secheme? | put the qups
tian home, solemnly, to those on the opposite
side, do you not believe that such a seheme

wonld be unconstitutional, unequal, unjust,

:\lul can honest

that in effeet, h}'

and dangerons?

Voll, as

men, do ind reet

means,

as the amount to be distributed, will do much
to resuscitate their credit. It is 1he desired
result, and the leading motive for the act.—
Five millions annually, (the amount assum -

 €a,) on a pledge of the public domain, would,
ol 1tself, be a sufficient basis for the loan of

which, if done directly. wonld be elearly lia- |

ble to every one of those ohjectiong?

ed as a fiseal transaction o a puhliml point

of view, the distiibution of the proceeds of

! seen in these neootintions.
| have said such would he the ease. reoard- |

the sules of the land would be the worst of |

the two. Tt would ereate opposing and hos-

l tile relations between the old and new States, |

but plunged as the |

in reterence tu the public domain.  Hereto-

fore the conducet of the Government has been
distingunished by the greatest liberality, not

o say generosity, towards the new States, in |

the administration of the public lands. Adupt
this secneme and its conduet will be the re-
verse.  Whatever might be granted 10 them,
would abstract an equal amount from the sam
to be distributed.  An avstere and rigid ad-
ministration would be the result, followed by
aostile feelings on both sides, that would ae

celerate the conflict between them in refar
ence to the poblic domain—a conflict advan-
cing but too fast by the natural course of e
vents, and which any one, in the least gifted
with foresight must see, come when it will,
would shake the Union to the centre, unless
prevented by wise and timely concession

Having shown that the scheme is. in effect.
to impose duties for distribution, the next
question is, on whom will they fall? I know
that there 1s a great diversity of opinion as to
who, in fact, pays the duties on imports, |
do not intend to discuss that point. We of
the staple and exporting States have long set
tled the question; for ourselves, slmost unan-
imously, from sad experience.

We know how ruinonsly high duties fell

upon us; how they desolated our eities, and
exhausted our section. We also know how

rapidly we have been recovering as they have
been going off, in spite of all the difficulties
of the times, and the distracted and disorder-
ed state of the currency. It is now a fixed
maxim with us, that there is not a whit of
difference, as far as swe are concerned; be

tween an export and import duty—between
paying toll going out, or returning in—or
going down to market, or returning back. If
this be true, of which we have no doubt, it is

a point of no little importance to the s'aple

States to know what portion of the duties will

fall to our lot to pay. ‘e furnish ahout
three fourths of the exports, with ahont, two

fifths of the whole population. Four fitths of
five millions is four millions, which wonld be
the measure of our contribution; and two-

filths of five millions is two millions, which

*' |I'I'l.ll“l SS.

ninety or an hundred millions of dollars, if
judiciously managed. But suppose that only
one hall should be npplied,as the means of
nega'iating loans abroad, in order 1o complete
the old,or to commence new works of im
provement, or other objects.
woenld be the effects on our imports, ul negao-
tiating a loan in Englind, or elsew here in
Enr--pn-. 0 fnllj_\' or ﬁﬁ}' Illi“innﬁ. in the Calrse

ol the neXxt yvar Or H\'l-? CHII Hllj‘ une dullhl

We all
Viery little gold or s'lver is ever
A ecredit is ob
nined. and 1that |;|:'||*l-(] i hank lht’l’l',llr with
\t'mlllhy hankers. |

{rom past experience? know the

country, and then sold 1o merchants. I'hese
are transmitted 10 Eurulm. and the prncvvdﬁ

returned i coads, q\\.‘l*llinrr the fide of in-

portsin proportion to the amount.  The crash

of our manufactures tollow, and that. in turn,

overtrading, in
which those who have been most aclive in
causing it are suse to join, but will take spe-
cinl exare 10 make not the least allusion o the
real sonree whence it flows.  Is not that the

case at this moment?  And can it be doubted.
that with the increase of the cause, the clam-

by denunciations against

or for protection will increase, until with uni-
ted voices the friends of the system wonld
demand its renewal.  If w this we add, that,
under the eompromise act, the tariff must be
revived and remodelled, who can look at such
a concurrence of powerful cavses without see
ing that it would be almost impossible 1o pre
vent the revival of the protective system,
should the scheme of distribution be adopted,
I hazzard nothing in asserting that the re-
newal would certainly follow; and, as this
would be one of the most prominent and dur-
able consequences of that scheme, I propose

te consider it fully,in its most important
bearing,

One of the most striking features of the
system 1s its tendency to increase. Let it be
once recognised, and let the most moderate
duties be laid for protection; but put the sys
tem in motion, and its course would be on-
ward, onward, by an irresistable lmpnlse, as
[ shall presently show from past experience;

and hence the nacessuy of vigilance, and a

determined resistance to every course of poli-

cy that may posalbly lead 1o its renewal —
This tendency to mcrease, results from caus-
es inherent and lnsepemble from the system,
and has evinced itself by the fact, that every
tariff for p{otectmn has mnmhly disappoint-
ed its friends in the protection anticipated

and has been fo“ﬂwed perwdlcally.aﬂer short

intervals, by a demand for another tariff with

increased duties, to afford the protection vain-
ly anticipated from its predeca-sob Such

'-'

has been the result throughout, from ‘1816 to

1828, when the first and last proteutivb tarifis

were 1aid. 'which [ propose now tn*ahuw by | -
a very briel” historical sketch ul' the rlu and
progress of Lhe system.

The late war, with the embargo, and other
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regiric! ve me;qn[gs that prucei‘l‘d ll almml mrre pOﬂdlﬂg :mpurls lU l'lﬂ ﬂme lﬂ}ﬂ“l!t?,%‘
|expellid” onr ecommerce from’ the o~ean, and lum"‘ l\ot cerlamly, to Jhe snme exlepl,au
diverted a'vast smount of cap'ial, that had before its passage, in the articles on whioh it

‘been rmpluyed in it, to manufaclnrﬂa. Surh‘*- had so greally lncreased the du.lﬁ? .,,.h.’ ob-
was the eause that lril to the syslvm "

After | ject in raising lhem. wu 1o glve our 'ma_'n}l-
the termination 6f the war, tlere was, on the | facturirs the Lome market. by excloding the
part of Congress and the countiy, the kind- | foreign articles of the same Jencrlplfnn A

8t feeling town:d the mnnufncmrmgmtorosl, it failed in that, it falled m accom]ﬂlslf'fnk |

any ‘gond, whatever, and became an unmixed
evil, without benefit to any one. The re.

acrompanied by a strung desire ‘so’ 10 adjust
the duties (lmhspensablo to meet the « Xpense | :
of Government, and to pay the public debt) | turn, then, of ‘imports, must have been prin-
as to affird them ample protection. “I'he | cipally In arti«les on which the duties were
manufacturers’were consulted, and the act of | uot ratsed, as for asthe consumption of the
'16 modelled 1o their wishes . ‘They regard- | country would warraat,and the balance;afier

ed it as affording suffivient & permanent pro- | paying what was due abroad, in gold and sil-

tection, and I, in my tken want of experience | ver. 'The first effect, then, must have boan
as to' the nature of the system, did not dream | to torn the foreion exchange in our favor; a
that we would hearany more of tariff, 1ill it | most importznt. consequence connected with
would become necessary to re-adjust the du- | the increase of guld and silver in relation to
ties. after the lllECllafﬂF of ke puolic debt. | the cu: rency. The next must 'llﬂ.‘ been to

| Vain expectation! Two years had no passed | turn the dumestic exchanges still more stron-

=

|

I ask, whst

B :
| its further progress—no, thut is not strong

Bl”:-: are drawn on lhiS

q

ted, is not accidental, but

1 that

away belvre the manufacturers were as clam | gly against the staple States; and 5" fayor of*

orous as ever tor addition proteetion; and to | the ‘mannfactnring. | 3 Yamsls
meeél their wisles, new duties were laid, | ‘To understand this portion of the oneration

from time to time, with the same result; but | I'must again repeat that the objeet of the tar- :

the clamor still returned, til! 1824, when the | iff was to eat off the consamption of the for-
tariff of that year passed, which was believed | cign artieles, in order that they should be
on all sides to he ample, and was considered, | supplied by ‘our own manufactures, “The
like that of 16, to be a final adjustment of | necessary consequence of this must have been
the question.
that the Sonth acquiesced (reluctantly) in the | erease it in’ the manufactaring States; and
very high daties it imposed. therehy to tarn the influx of pold and silver

The late General Hayne, then & distin | to that point,in order to purchase the sup:
guished member of this body, tok a very ac | plies there. which we have been in the habit
tive part against it; and [ well remember. "f"hl““l"g from abroad.. These causes com-
after its passage, that he consoled himself | bined, must ; have had the efivet. of ; addmg
with the beliel that, though oppressive, it | greatly 1o the capacity of the banks in that
would be the last. His expectation proved | quarter to extend their discounts and accoms-
as vain as mine in "16. Before two years hiad | modations, and with it the circulation of their
passed, we were again besicged with the ery | notes.  With 'a growing supply of 8pecie,
of the inadequacy of the protection; and in | and the exchange favorable in every direction
the summer of 1827, a large convention of | as must have been the case, there.is no Jimit

manulacturers from all paris was held at ! to the business of banks, nor are they slow to
Harrisburg, in Pennsylvania. to devise a new

and more ample scheme of pratection 1o be
laid before Congress at the
‘Vhat movement eaded in the aduption of the

siances. YOI must  we overlook another

of the. Government; throveh the operatian. of
tariff of 1828, which in order 10 make sure

work. went far beyond all its predecessors in
the increase of duty, T'he duaties werd rais
ed on the leading articles of : consumption
from forty 10 fifiy per ceal. abuve former do
ties, as high as they were. | speak conjec
turally; withont any certain data. In less
than three years,even thal enormous rise
proved 10 be insufficient, as | shall presently
show, and wou'ld certainty have been follow-

debt and dishursed on the mnumarable ohjecls
of expenditure there, S Y

¢d by new.demands of proteetion, had not the

the cost of production.
RlnaH, hut gn"anl State | represent, arrested

of things cease till the increased cost of: pro- ..

enough—~hronght the . system to the ground,

pmll-cllun
ngainst the resistance ot the Aministration

must specie cease to flow in,and the exchange

nod opposition—never, | trast, to rise again. | ty pe lavorable; but when reached, the tide.

The fact disclesed by this brief historieal
sketch is that there is a contant tendency to
increase in the protective system; and that
every increase of duaty, however 'ligi'l.. re-
quires periodically. aifter a short interval;
an additional increase.

cles would re commence, speciefflow out, and
exchanges become adverse. I'his must be
so obvions that it would only darken 1o at-

tempt to make it more clear. With lhe Iqrui
of the tide the banks must contract, and

pecuniary embarrassments and dlslraas lulluw

Such, under the operation of tlle causes aﬂ-
signed, must be the result, fur reasons which

appear toame irresistable. © Bat, sir, [ do not
mean “to leave so_important a point to the

This, ns | have sia
result of
causes inherent in the system itself, in the
present condition of our country.

iﬁ the

It origi-
nates in the fact, that every increase of pro
tection is nccessarily followed by an expan-
sion of the earrency, which expansion must
continue 10 enlarge till the increased price of
production shall become equal to 1he inereased
daty, and when the importation of the arti-
cles prohibited may again take place with
profit. ‘That is the principle; and as it is
essential to the peace and prosperity of the
country that it should be clearly understood,
[ intend clearly to establish its trath beyond
doubt or cavil; and for that purpose, shall be
gin with the tariff of '28, the last and by far
the boldest of the series, with the view of
illustrating, in its case, the operation of the
principle. I entreat the Senate 1w give me
its fixed attention. ' T'he principle, well un-
derstood, will shed a flood of light on the
past and present- difliculties of the country,

and guide us in safety in our futore course,

certain.
exactiv. the resuit,

doubt or cawvil.

the* report of a committee of theother House,

city of New York. The report is evidently

being on another ‘subject, (the currency,)
without any reference to the tariff. or protec

ive system, and evidenily withont any

knowledge of its operation. Hear, then rwhat

the report Says:
To give a clear conception of the operation

next session — | powerful eanse in operation; the fiscal action

which the vast sams collected under such.
high duties, was transferred to the same quars;
ler, 1o be applied in  discharge of tle publie;

It'was ‘under this impression | '0 diminish the demand abroad,and to fin: -

perceive or to act on such favorable circom-

I" % w :.';‘]I..

Under the operation of auch powarful cau-;
ses, there cenld not but be a_vast and suddqn;
expansion of the currency where they were -
in such great activity, and with that expan-
sion a _corresponding increase - of - ‘prices and. .
Nor could this state

duction become equal to the duty imposed for
At that point, and not! before!

must tarn, importations of the p:mlanled arli- .

:

mere force of argument, however clear and -

I intend to prove by incontestible :
authority of docuinents, such was, in fact,

I .intend to place the
sinciple laid down, as I have aa!d beyond-

The first anthority I shall adduce, is from '

made February, 1832, by Campbell P. Whits
the chairman;and then a member from the

drawn with great care,and by une familiar
with the subject, and : has the- advantage. of

i“"

of the tarifi of 1828, 1t will be necessary to
promise that it comprehended all the leading
articles of consumption that could be manufac-
tured in our country; amounting in value to

not much less than one half of the whnla of

the imports, that the duties on these articles
were increased.- enormously, as has been stated
-!-'-_BH.{ not less than forty or fifty per cent.

e average domestic exports at the i lime
was not much short of fifty millions of mllm,

‘and tha imports for mnmmpllon about lha

nothing. _
an average of sixty millions, in what, under
the operation of the tariff of '28, must the

same; that the revenue from the imports was

about half that sum; and that of the exports,
about three fourth consisted of the great agri-

cnltural staples of the South. Wltat ihan.

with these facts, must have been its necessa-

““T'he recent export of specie has sweptia-r’ft
way the delosive ecoloring given to Sthe ac- |
tual result nf production in 1829, 1830, arid
the early part of 1831. Real estate appre-
ciated greatly, local - stocks commanded un-
heard of prices; warehonsea and dwellings .
were improved and embﬁillshed and money .
was so abundant, that it counld readily be 1oh.;
lamed to any amount, upon promissary notes. .
How changed is the ganotalraspectaoﬁvthsngnx r
within &~ few. months? . All onr solid profes- -
sions and means ot indusiry remain, land .«
conunum 10 be oqually productive, labor is res
oompenced with its usual reward; the seasons
have not been unfriendly. Whence, then,
this lamentable change in our affairs?  Why -
this great scarcity of money; depreciation in - -

R e L MU R g o g T A g S T

ry operations on the cun'ency of the man ufac-
turing States? It is impossible to continue

without a corresponding return of impnrtb

to export for any cunsiderable length of time

It would be to gma away our labor for
~Qur exports, then, contivuing. at |

value of all commodities, and of all property;
great commercial dmrm,and absolute’ im-

| charge thelr just deots, s0 speedily and gra: o

e 'y 45- i‘

possibility with many solvent persons to y!ihw: .

Yiﬂﬂﬂly succeeded the gratifying and mmh
nus,,plolure;whmh was so lately. pmnpﬂm - %%
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