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“THE GATHERING SONG,

Tht-)"re rousing, they're rousing in. valley
“fand olen, '

Tlm noble in soul and the fearless of hea'l
At F[Pedum § stern call, to the battle again

They rush \nlh a zeal she alone can im-
parl '

-

From wild Madawaskas dark forest of pine,
To the fertile glades where the calm Wa.
bash flows, | ‘
True sons of their fathers!
bine
Toshake ‘off the chains of their tyrants
and foes.

!

The people com-

They're gath’ring, they're gath’ring, on hill

sides and plain,
They swarm every vale and o’ershadow

~each river,
Each hamlet and fell is made voeal again
With the soul thrilling ery of “Oar ¢coun-
try forever!” l

e

The flag of the free to the breeze is unfurled,
Around it they rally to guard its fair fame;
And well may the fues of corruption be bold,
In'the olory and strenoth of their Vax Bu- |

HEN'S name.

Where the noble Ohioin wild beauty sweeps;
‘Where the swift Susquehanna bears on- |

ward its waves .
And elen where the Huodson in calm grandeor

sleeps i
There are thousands of freemen who scorn |

to be slaves,

Arouse then, true hearts! to the battle once

more!
And the Bankites shall quail at your gal-
lant array,
Dispair fades behind us—Hope’s morn dawns
before!

been beset from all quarfers.
been assailed by interested speculators.
genious statements and fraudulent calcula-

It will brighten full ‘'soon to a shadowless
day.
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BEAUTY AND H[‘. W’ AVE,

Beauty sat tracing with sportive finger,

Nuames, on the ocean’s sand one day;
Watching how long each wave would linger,
Ere it had washed the print oway.

First, Horr's she sketched—the waves just
kiss'd it;
Then sank to ocean’s breast again,
As half regretful to have miss’d it,
- And with the maid let hope remain.

Next, Friexpsuir’s name, so fond yet fleet-
ing _
The maiden on the sand enshrin'd,

The wave flow’d on—but soon retreating,
No trace of Friendship left behind,

Tove's then appenr'd, 'twas deeply graven
On that frail page, by Beauty’s hand;

The wave return’d; ah! silly maiden,
Love's vows were ever writ on sand.

When one by one, each rameé had perish’d,
Beauty grew wearied of her play;

Finding that all most prized and cherish'd,
Sonle passing wave will sweep away!
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- Perseverance~It is 'not caleulable what
may be accomplished in.every thing in life
by moderate beginnings and judicious perse
verance.

0.———-

An etchanne paper inquires “\Vhat was
the color of the winds and waves during the
late ga|e""“ And exchange very sagely re-
pllea “the wmds Dl and.the waves rose."”

" o )

Tmlor‘s btll —Sir ‘Walter Scott, alluding
to the amnullt of a tarlor’s bill, on fitting out
his ‘son @s 2 cavelry officer, says— —“They
8ay it takes nine failors to make a man—ap-

parem.ly one is auﬂluent (0 ruin lmn "
00-

Cossackt -The name of Cossacks is taken

from the Srlavomc word Joss (scythe.) 'The |

Russian peasants used to go 1o war, for want
of arms, wuh their scythes, for which they

ﬂere named Cpssncks——scylhemen
1 00

A young Iady asked a gentleman the mean-
lng, .of -the  word surrogate. “It is,” he re-
plied, “a' gate tltrbunh Which all parties have
t0 pass on their way o get married —<T'hen
Isuppoae ;) said the lady, “that it Is'a corrup-
lwn ut‘ surrowgala.’f_ o

N, | R;meﬂ

-—A person choked with a po-

tatoe, will ﬁnd relief by swallowing pumpkin.

respeclfully submit the l'ulluwmg report.
T'he amount of revenue received, which ae-

crued in the year ending the 1st Decamber
1839 amonnted to

The expenditures for the same

year, amounted to 631,888 48

The excess of expenditurcs for the

same year amounted to 210,565 01

This excess was paid in part, out

of the surplus revenue on spe-
cial deposit to the amount of 408,750 00
It was foreseen by the last legislature, that

the current revenue would be utterly inade-
quate to meet the demands vpon the treasury.

In 'llllulpahunofll the resolution of the res
olution of the session of 1828, No

17, was
passed, by which the treasnrer was authoris-
§120,000 00

current year, is 311,258 54

The estimated expenditures for

the same, including €81,723 -
98, the balance due on aceount
to first December, and charge-
able upon the receipts of the
current year, and the addition-
al interests due on the publie

debt, §274,500 00, amount to 867,645 72

The estimated excess of expen

556,387 38
T'hese estimates present a truly awful pic-

ditures for said vear, am’t to

| ture of the financial condition of the State,
and conclusively shiew that the course of past
legislation has been productive of evils calen

But a
few years ago, the State of Maryland was al
most wholly free from debt. In 1828 the en-
tire amount was §180,947 000, Since then,

lated to paralyze the stontest heart.

““a wild spirit of internal improvement” has
entered the legislature,

meitnbers have
They have
In-

Its

tions have been imposed upon them, and the

consequence now is, that the people have im-

pending cver them an oppressive system of
tax ation.

~trike from the debt of the Siate its obliga-
tions on acconnt of the internal improvement
companies, and it presents the condition of a
prosperous governiment,

T'he actual revenue received, which accrued

in the year ending 1st Dec.
1839, exclusive of that which
arose irom internal improve-
ment companies, amounted to
the sum of

The expenditures for the same
year exclusive of the appropri-
ations to the said conpanies,
and the interest on the public
debt created for them, amount-

ed to the sum of 245,000 87
Making an excessin favor of the
treasury, of $10,:21 69

T'he estimated revenue for the
present or current year, excla-
give of that which arises (rom
internal iluprovement compa-
nies, amounts to

‘The estimated - expenditures for
the same year exclusive of the
interest on the public debt,

amount to 212,453 00

248,581 25

Making an excess in favor of the

internal improvement compa-

nies amounting to $36,128 16

But instead of being in this flourishing con .
dition, the present Legislature find the State
embarrassed with an immense debt and an es-
timated deficiency of §556,387,38 for the cur.

rent year, to he met from some quarter.
‘L'he following appropriations have been

made for the improvement companies.

For Chesapegl{e and Ohlo Canal Company,
5 pr. et. currency debt, per ch.

105 of 1827 $500,000
O pr. ct. debt pr.ch. 289 of 1833 125,000
6 do loan do pr.ch 241 of 1834 2,000,000
5 do st’g bonds (converted) pr. ch. '

336 of 1839 3,200,000

5 pr.ct. bonds do pr. ch. 396 |
1839 1.8375,000
$72,000,000

For Balt. and Ohio Rail Road Company.
5 per ct. currency debt, per chap-

ter 104 of 1827, $500,000
4 do sterling bonds, pr.

Lhap 386 of 1838, 3,700 000

48,700,000 -
F'or the Balt. & Wash, Rallroad

5 per ct. currency debt,
per chapter 83 of 1888

500,000,00

391,323 47 |

|

|

|

ed to meet the exigencies, by drawing upon | oreated.
the surplus revenue to the
amount of

‘The estimated revenue for the

of the common prosperity of the people.

of the United

- — -

Fu: Buli, & busquchannn R. Rund

4 per ct currcmy per. cb 119 of

1830, 100,000
6 pr. ct, pr ch Q;‘H of !834 - 1,000,000
3 do 8020f 1837 © 500,000
5 do sty 305 of 1838 750_000_

———— .

§2,350,000

¥

S pr.ct, honds, ch. 416,

1838 61,000,000

For Annapolis & Elk Ridee Rail

300,000

Road-—subseription ot the State
For the Kastern Shore Roil Road.

Subseription in pursnance of chap-

ter 395 of 1835, 1,000 000

Sum total

For the interest arising on this debt, and

I . - . -
which  the internal  imnrovement companies
are unable to pay ;the Stateis made answera-

ble by the Legislatures’ which created it,—
From year to year, by different Lepislative

| enactments, it has been inéreased.

Upon the fuith which has been given to

these acts, capitalists, in this couniry -and’

abroad, have been indu<«ed to advance their
money.  In this manner, the debt has been
‘J'he money has been: actually bor-
rowed, and. distributed through the State in

| payment of officers, contractors and laborers,

who have beer employed cn the public works.

The professed design was an advancement
So
far, the end contemplated has failed, and the
State is ealled upon to redecm its oblizations.
For such a eatustrophe this Legislature is no
responsible—wlen it assembled, this deplora-
ble state of things was existing.  The crisis
must be met, and' with a determination which
will shew that the responsible trast will not
be abused by the members who comnpose this
Legislature. "The eredit of the State must
not pass sullied from our hands—and the
truth must go forth to the world, that the re-
sources of the State are adequate 1o its em-

The hich character which
our country has always borne for integrity,

barrassments.

( must not be diminished by any falterine on

our part. We must so act as to prove, that

what we owe we intend to pay. KEvery prin-

ciple of honor, virtue and patriotism impels

us to such a course. It is not the character

istic of an American to mould his principles
o subserve his selfishness. What he wounld
require of another, he will perform himself —
His principle is, to exact nothing but what is
right, and submit to nothing that is wrong.
When General Jackson was the President
States, he insisted upon the
peyment ol a debt due from the French Gov-
ernment. In enforcing the claim, the friend-
ly intercourse between the two nations, was
for a while arrested.
verge of war,

We were upon the
Greal as was the opposition to
his administration on other subjects, npon this
question the hearts of all were united.—
Though the controversy was with France,

our ancient ally when we were struggling for |
$265,122 06 | politieal liberty and indenendence, still, as

the demand of the Government was just, past
friendship was forgotten, and the course of
the Administiation ardently sustained.

would have been tolerated. Tt must not he

said of us, that what we exacted from France
we will refuse 1o athers.

If the period has arrivsd, when to pay the
interest on this debt all other resources have
(alled excepl direot taxation, we must resort
(o it,

By the act of 1885, ch. 895, see. 15, it is
enacted, ““that in case it shall become neces-
sary at any time hereafter, to pay a direct
tax for the support of Government, or to sus-

tain the public' credit; the same shall'be laid
according to the thirteenth article of the Dee-
laration of Rights including all goods, wares
and merchandize belonging to citizens of this
Slule, ships or vessels in or out of port, mo-

neies at interest or on mortgage, bond or any

¥ holy ansndl wawr o] F B s’ s i ale o ody 1% Aimaai dnten 1}
s ”PBIHGIPLﬂ,& AER MESS Y RESCAGHL MR WD Y PAEIN PRINCIPLES." " o

(‘JLRI'BRIDGE. '!ll) -—-MON DAY. MARC'“ 30

|

!
|

l

B

' same u

|

|

The |

chivalry of the nation was aroused, and noth- |
ing but an uncenditional payment of the debt, |

case in action, stock and public seeurities of

every description, and all income derived
from shares of every incarporated institution
or otherwise, as well as every other, descrip-
tion of propertion, real, persoral or mixed
which escapes taxation under ealsung laws,
and the faith of the State is herehy pledged
to lay the same accordingly in consideration

thereof, and to provide for the payment of
interest and the reimbursement of principal of

debts which may bé created utnn) subsequent
Legislature, and all acts or parts of acts in-
contravention of the constitutional and equita-
ble principles herein contained, shall thence-
forward be repealed, abrogated and annalled.

Is tax fer the present inevitable?

lemalatu re to avoid so serious an expedient?
It is a_resort which ai all times should be
avoided as far as possible, and .only. adopted
as the ultimate resource. - If for the present

| it can be postponed, itis the daty ofithe leg-

_ islature to do so.  Wae; are in the midst of

commercial embarrassments.

‘ Are
there no resources within the reach of the

couses have invariably veen the result,
. - "I'he failure of | king a period: since the late war,
the bapks to redeem their obhgauoua—-lha witnessed precisely the same co
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tremendous reaction of impruwdent spetsula
tions -and overtrading;

in which the States of the Union are in#olév

ed, have: produced a general stagnation inj
trade and depressed the products gf agricul-

Nor is this state 'of thines confined to
In Englind with whom

lure,
our own country’

‘we have ‘onr principal’ commerce, the same|
In the same year:aits eircilAtion

unfortunate condition ‘éxisis. " Depressed in
their monied transactions, and having balan
ces due her in this country, from merchants,

banks and states, the present depression i 18

made the more disastrous.
The evil has been foreseen. The awful
consequances of the desperate state of expan-

816 050,{)66 i:sion in which the banks have enoaged,and

the ruinous policy of internal improvement
speculations into which the States have en-
have been predicted.  The reaction
upon the States in their mad ecareer; is for
the first time experienced. It is ‘not so with
the banks—their experience is the experience
of ages. What is the case now, was the
century ago. |

Mr, McCulilah;, professor of political econo-
my in the University of London, in his notes
upon the works of Adam Smith, states; .

Ist, of the effect of banking in 1793. <The
extended transections of dthe country, required
fresh facilities for earrying 'them on; and in
consequence a bank, was created in every mar-
ket town and in almost every village.  To
foree their paper inc cireulation was the ob

tered,

- ject of all,

The catastrophe which followed was such
as might have been foreseen
having become redundant—the exchanges
took an unfavorable turn in the early part of

1792, and the Bank of England h: Aving been

| in consequence obliged 10 narrow her issues,

a most violent revulsjon took place in' the
ending of that year and beginning of 1793.—
‘T'he failure of one or two great houses exci-
led a panie, which proved fatal 1o myriads
When this revulsion beoan, there
weze it'is supposed aboat ‘350 country banks
in England and Wales, of which about 100
were compelled to stop: payment, and’ op
wards of 50 more were totally destroyed, pro-
ducing by their fall an extent of misery and

imore,

bankropey, that bad been until then unknown
in ingland.”?

2d, of the effect of bauking in 1814. “Up
to 1513 there were banks in almost all parts
of Eingland, forcing their paper into circula-
lion at an endrmous expense to themselves.
The price of corn had risen to an extraordina-
ry height in 1813. This fall proluced a
want ol confidence, and an alarm among the
country bankers and their customers; and
such a destruction of country paper t ok place
as has not been parelled excent only by the
revulsion of 1825. 'In 1816 no fewer than
240 country banks had stopped payment and
92 commissions of bankruptey were issued by
these establishments. T'he failures that then
occurred were the more distressing as they
chiefly affected the industrious and  poorer
classes, and frequently swallowed up in an
instant the fruits of a long life of laborious ex-
ertions.

‘Thousands upon thousands, who had con-
sidered themselves affluent, found they were

destitute of all real ‘propertysand sunk as'if
by enchantment and without ‘any” faalt of

their own into the abyss ol poverty.”

Srd, of the effect of banking in 1825, «“Na-
tions are slow @and reluctant learners, and it
seems as il additional experience lad been
necessary to convinee the parliament and peo-
ple of Fingland that there was any thing de-
fective in a system, which had in two previ
ouns instances deluged the conotry with bank-
ruptey; and which enables every individual,
however unprincipled, who chooses to open a
money shop 10 1ssue noles to serva as curren-
cy in the ordinary transactions of society. A
rige of prices and-a rage for speculation took
place in 1824,'5. Many of the cuﬁnlry ban-
kers seemed to have no other object than te
get themselves indebted to the public; and
such-was the success of thelr effurts to get

their paper in circulation, that the amount of
it aflot i in 1825, was estimated to be near fif-

ty per ‘cent greater than the amount uf it
afloat in 1823,

The cunsequenre of lhlB extravagant and
unprmclp]ed conduct is well known. The
currency became redundant—-exchange began
to decline and a heavy drain for bullion com

pelled the Bank of England to lessen Ler is
sues.”

IThia was the signal for- the repetition of
the tragedy of 1793, but on a much darger &
more magnificent scale, and with more des-
truclive gonsequences.  Save himself who |
can! was Lhe universal ery: and the destrae- |

tion of lhe country papers was so sudden and |
excessive, that in less than six weeks above |
seventy bnnkmg eslahlmhmenls Lvere awaplg

away. ‘” W bed oaided Skinnd Y nug

An lhlB country the same aﬁ'ems frum like'
'I‘a-
we have

lgaO' bkt o)

1820, 1825, 1839, ‘and 180, -*wsa 1939 dmh"’
,'I‘Io pe - erond . X ’i

the OVEI’WhEIMIPu".
The Bﬁnlmﬁ the Uﬁllod‘SlitEs wentinto’ up-

(lebt amounting 1o abum..ﬂoo,ooo,ooo.duu;m.-

{'In the same year its eirculution

The currency |
| the community by promises' ty pay when they

*surplua revenuo wg‘a approprated.

i

=

T o
1‘111-1

" st oﬁoobo

eration in 1817.—In 1818 lts
discounts had inereasvd to

Inthe same 5enr they decrehs-

edto = o0 3D 41 000 ODD
o 1@ 1 same: yeaf' its t.'lrcu:lalio st et B
NWAg L DLN=El PISIEL 4

' dl’ﬂ'f[‘ﬂﬂﬂd tO 7’000:000
ln 1820 its dlscuunls were rpdu- ]
ced to 97 ;Oﬁ(f 095

was reduced 10 4

From 1823 1o 1824 its discounts 5
increased from 441,754,000 10 50 000 ,000
In the same *year-its'ciwtl‘hlibﬁ‘*: ORI 1
from 4,561,600 to |
Gouge,-in his Hdmirable tréaties on banl{
ing, page 194, says:—¢1n 1825 "1lie 1ilnme
diate danger was to the banks"and through'
them to the community”

MIB (DRI Y .

dollars.
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V1 bauk stocks,; ha& any hfgmlama wonld be
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States Bank and!the leading Siate Banks'( [f nu q!h('l' ['uad can {)q Plf’f'gﬂﬂ r}u i'hmﬂ%ﬁ‘; h:

| placed : themselves iin @ situution of* niept :

strength and repose, but the sufferings of the’ of lbe uluvcl; 10 whi ic
community were notthe lass on that aceount.

It was ,in fact by procuring sufferinos 'in the 10 the amonnt W luch m [ be Wi

'prlated and
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'the u"[uicllun is ,;nsa.perah e. First, Waa -.
h i @ Ig g‘ jpr?se‘p‘hagﬂm-_ |

* 42650

roportion,

secuudly. bfq. use i‘g
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community that the bauks pliced themselves | the counties where thp prlmary pﬁ
I'IH’LE

in that sitnation, from avhich ‘they resdrded preva“s"'u i lha lnca be focreased. t is

what was going on-around them with so muach |

complacency ; + The people implored thém'}
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for relief, hat the president 'of the ‘United | uf flie different E‘a’ur{iles by dlamcla or ?lher-

States Bank replied—Itis in the nature lltat
if men orn nations live extravaganily, they

must -suffer till they ' repair their losses, and
that neither men nor banks should impose vn

T'he laws of 'trade have their
own .remedy for such disurders ‘as infallible
as the laws of animal life, which' enable the
human system o relieve itself from its own
eXCPSSes. DBoth must have ilheir course —
But the Bank of the United Statesis invoked
o assume, that which, whoever attempls to
deserve the ruin he will suffer.: [tis request-
ed to erect itsell into a:special ‘providerice to
modify thelaws of natdre and to declare that
the ordinary fate of the-heedless and improv-
ident shall not be applied 1o the United
States. Our countrymen are o be indvlged
without restraint in the utmost extravaoance
of the luxuries of Europe on credit from the
banks; and when the date of payment arrives,
the debtor shall not be called upon for pay-
ment, . ‘T'he banks shall not be ineommo
dated to pay their own notes; for the moment
any inconvenience is felt,.the Bank of ihe
United States will certainly interpose ' and
pay the debts. But if the Bank of the Uni-
ted States blends any sense with its tender-
ness it will do nothing of® all this.»
reply though not very consoling, would have
been unanswerable, if it bad not been, that
the disorder of the country fvas overtradiny
brought on hy overbanking.” 'T'he same dis-

cannot vay.

astrous condition now exists, with the addi-

tion that the banks heve not as in 1826 pla-
ced themselves in asafe conditiun. With
the ruin which the frequent overtrading and
undue expansions have entailed upon the
community, they have a second time in the
course of a few years, forfeited the confidence
of the public.and sunk into disarace: Whilst
they have encouraged the heedless and im-
provident to indulge in extrd#agnncrs, as
they have. gone too far to place themselves
‘in a situation of great strength and repose.

At such a period itiis imporiant if possible,
to- avert the additional calamity of a direet
lax.

The State has the fulluwmrr rosnurcés. |
The State’s rpmmnlng pnruon |
of the surplus revenue on de-
posite in the Bank' of Balii- |
more, N 856,250 0‘0
The Siate’s remaining portmn of '
the same, which the Treasur-
er had authority 1o draw from
the Union & Franklin Banks, S
by virtue of rt:sulul:un No. 17,
oy -7 iabtie: st ?
Tlie State’s remnining porllun of
said fund un depuslt In sald
‘bank, R R S
The State’s bnnk slock e

30,000,00

Amnunlmg m all lo the sum o! 81 176 603 91, |

By an apprqpnaum; nf these resources, it
is within the power. of the Iegislalure to pro-
vide for?‘he prasent and Mully to sustain the |
charanle" of 1lh.e _Sme, Hﬂtlmpt resorting toa |
tax. At \the very last session of the  legisla- |
ture, a dekmeucy in the tieasury was q,nlunl-
pated, and to pmv:da for it, a-portion of. lhq
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*This

56] 387 25 |
B"B 966 00

It was. ! . nue to that amount,, 1.
deemed better by that legls]all,lre toe,xeﬁmlu oyg 0 iunus vaq suskiol b,u-"

*l he mtvriest ﬁnsmu on the Bgrp]ua

iI l.ti -I

revenue, is at present ﬂlslrlbuteﬂ amu?ggt the
difiérent counties lllTuld ol' lﬁelr sc'boola.

propurtion ‘to the amouat pald lo each
is the tax dlmlmshed
are above all mmdful of “the object of

proprlalwn. A system Dl' pu le! educaﬁon is
most impurtant in' & country

In

sty
__SELiL ‘

nnty

But lh mit
: sippiiea"

The perpetunity of the GU?H}nfn‘é‘ni H&B-—

pends upon the inteligence of the enlire ‘peo-
ple. ‘They constitute «the Bovereigﬁt'j ,and

in'proportion as they remain nhéduﬁaleﬂ;,'a\e <
the liberties of the country‘in' jeopardy. No

measure can, therefore, be' 100 'strong, which

is necessiry to secure a 'system of public edu-
cation. There 1s however,in the opinion of

the committee, a source of revenue much

‘more certian and secure than theinterest aris-
ing on the surplos revenuve, and which may
be appropriated to the same purposes Jofeda -

cation-—. B b b |

it wild

=I

8 e

The one fifth of the receipts from TR -H
passengers ;on the Washing.- ;:r .1} |
- ton Dranch of the Baltimore: iy

and Ohio Rail Road amounted | L:f*-‘e"{

during the last year. to. =  §37,368 01
'The interest arising’ on the sur- - '
plus revenue on deposite, and
appropriated - to purposes of -
edurauon amounls to | 34,069 36
Shewing a dlﬂ'erenca m favur ul' ;_\‘.5 Sl
the revenue from the. \Vash-- ¥y
ington Braneh, of . ss...s!; 55

~ Besides the perl'ect safaljr ol' lhw fund, it

is une which :s'yenrly increasing; "and iﬁ"'h‘l -

city of Washinglon will continue permanent-
ly to be: the Capltol of the United States,
must continue 1o increase’ as the pgpplb,tuf;l
of the cuuntry extends the buammﬂnhg
Seat of Government,and of cuurse the travel
over the road must mulhply * ﬁn'iﬁf i
in wlmh the surplus revenue is depomtml
were to fail; the :school fund would 'be: lost.
Not'so with the revhnuo from the’ “’l}lﬁ%
ton branch. It is nevar-l'allmg It .

yearly. .

l‘]l

pald for every passeqtrer pamlug on ihe ;@3

a3 lung as tlm 102d is traveled, the lax .must

accrue. - It is eertain nnd*xlnpeﬂshabla. e

i i: l’
The State’s avallablﬁ resuurcm TS

al lha present umﬁ,ponsla;- 16120t
~Ang--of surplus revenue and
“‘bank Btuck, it has beeu shnw

Aaccrues
The insolvency of the company
cannot aﬁ'cct ll. Belngaiux Df ﬁnj Ealf&

o

amount 1o Z A 1 176,604 91 :
The estimated. deﬁcl.ency forthe: i saitio
Lcurrent yearis. . ' - | . . '$556,387 /38

To this add amount n,p'pmprinl-edm:...-; 34kl
by the present Legislatare'to v o0 o0
. the ahsolute necessltleamf ther ™ 1 w8
Pemtenuag, N

<preseat, year, which awill for  spnustag ol
. the last six months be,a dossof ool v 10
_that ampunt of revenue ifrex= « 0

;iss iqiiﬂm:r{m
Add 313".1 1.2 Of thﬂ‘ﬂiﬂmf“tﬂﬂ of o-8laatal -

~the. surplus i revenue ‘for the v 1o ey

11".‘.}15
Mdp‘l '”'rit [ﬂf;' it fﬂi : 11 ‘17503‘IBB 03
Add 3'130 1 2 'hB dindend ll'lﬂ- stiol- ,, *df?"

. ing on bank stock, if disposed - 11} u bas _'f |

- aof duxmg ‘he carrent year, it is O} suVaG
h@l@gglmm* loss in the reve-

Pyeng ﬂﬂ.‘.
§m§l M M

a portion of this lund than resort to a tax, ., ; ‘Total deficiency for theabmnh gif m! qh{ﬁ

Tlie deficiency- na herein befure 3 o i
Btatcd amaunlec_,l to, .
Tha sum autllwn'sedi ‘b,r resu]u- ¥
uon Nu. 17, o( iBSﬁ, to be 3_._,. ki

“drawn from the surplqg rave- By itotiihana

I""'

m;fg carg{nnﬁ_n}gd 1o l,he sam of IQ0.0DDBO
A prégnoha aqlhorfly lml been given to the
u‘ewurer. to draw upon the same fund, on de-

nsequences in poBlt in the Bank of Baltimore, to the amount * Presuming the same deﬁoicnoy

1.;: 21~

5240 555 41 Eadunt this sum ofiﬁmmgssaau '{iﬁﬂg}p

. yeals: s

~and of the

;-5: 35
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nue IB al prpsonl un depoalle, in. “PQ.JUQQHW“'I ,.r-; * -
I ldn'l;]m Banlxs, lnf:lr:htr

like oure, ©

1..,: 11.}"; nL Ju!' !th;aoﬂ’isa;w .{h :

rﬂﬁiir?"‘

7L
il ; - from the aforegoing:'sum of '+ ino ey

'NJZB 663,91, and ‘the bnl_... N T_ﬁﬁj ﬂgﬂ
; ~ance of the Bﬂtplﬂﬂ rqrenm; }amh pnm
bank stock, to meet © 1, Wp iﬂt,,.f.

. thede mawiﬂffp}l{u 39'5:@4#“% o
~ will amopunt to o;g 452_.,_,.____:._4
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