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But this sysicm

option of &
hevod atonce, os will be hercalter shown,
from at least a fourth of its burthens. The
measure is in conformily with ‘the anifrm!
practice of the Governwcn!, from its com-
mencement, and with the proicssions of al the
eminent politicians of the Seuth, antil of late.
It assumes the right of the Government, «in

the assessment of dutiés, to discriminate be

tween' thos: acticies which sound policy re-

quires it fo foster, and those which it need not

cacourage. ‘U'his has been the hvariable prin-
cipic, on wineh the Government has
ed, ivom the act of Congress of
1799, down to the

been ad mitted by

radl wi

ke ro
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¥ s of - dolla » of 1890" which is |)orhap: ot of five nail.
I h.ive no doubt;it hins
rovision of a pab-.
180 to fix it, as to

and proper
reject or e-

lions; .nd to s-ime
a just luadation
lic revinue, Congress oug
| adnaut of the pa
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ies, : g gt
ofrugnl‘r;mli perodlel.l'tlp
lication blic revenite (0" the ment o payment o
rﬁ:ibiﬁ:scpct.h:wld h :ve been u.lp::{ml-n,; f | d*mnds, which its justice cannot
Congress had neglected to piravide the peces
fary ways and means, Congress did nof,how-
ever, neglect the performance o
By various acts, and more es
tariff of 1824—the abused ta : _
publie cofiers were amply replenistied, and
we have been enabled to reach our present
proud eminevnice of financial prosperity
Congress had thus abunduntly provided funds;
snd directed their sysiematical application,
the duty remaining to be perfor
Execufive was one simpl _ :
o Kxecufive and no Administration cau j s:ly
other merit in the-dis
charge of the public debt, thau that of & fuith-
Jul execution of the laws. :
thun that similar one to which it is entitlea tor
directing a regular payment of what is due
- from time to time to the armny and navy, or
to the officers of the Civil Government for
their salaries. .
The operations of the sinkiog fund act com-
merced with the commencemen' of Mr.-Mon-
roe's Admuhistration.
atice of eight years, owing to the embarrass
| A'reasury, the ten mil'ions rwﬁim
not geguiarly-spplicd. fo the payment of the
Ml;ﬁ:ﬂzppflplbe tecmamation of that Ad-
ainislentiol Jthe Treasn
arrear 1o the "sinking (un :
sequene Adninisiration of four years, not only
wias tho wen'millions juithiully pplied d g
each yrar, but.those arrears we: @ sroughi up,
and il the previous deficiencios mwade good.
S0 that, wavn the p:esdit A uiinistration be-
giui, a plain, mncumbered wnd well di fined
prath lay directly beime i, _
sures which bave vea devised,. in the slioirt
trm of filteen years, the Government his
paud neariy‘one hundred millions of rin-ip.)
' wi st of interest, leaving
“tho, small rempunt bebiad of (twent

lt{”:;!l . .

O/ thkt remoant, thirteen millions consist of
the 3 per cemt stock ereated bythe act o' 1790,
wiict Uic Govermwent does not stand bound
1o redeem ut auy prescribed time, but “which
it may discharge wheacver it ‘suits.its own
envenience, and when it is- discha
tunst he__ﬁmm by pavment of dollar for dollar

- § 'cannét think,and. [ sh:ould suppose,Congress

behieve, with the Secretary of the
id be wise to pay off
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I hopc 100, that cither in the adjustment of the
public revenue, or; what would be preferable,
. , |0 the appropriation of the proceeds of (he
IR Y the public lands. effectual and perm.
son will be made

{ that daty.
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edge:d by the fathers of the #'ree trade Church.
in their late adidress, promulzated, from Ph.l-
adelphia, to the people of the United States!
Ifwe never hiad a sysiem of forei
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_ Sir, temporary
exaet a peluctant aequisscence
from the people of the west, in the SUSpHENsion
ofappropriations to objects of internul im nrove

meat, but as certain as you preside in that
chair, or as the sun performs its diurnal revo.
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They will say that they have no dircct inte-
rest in the expeuditures f(or the navy, the for-
tifications, nor even the army those createst
absorbaunts of the public treqsure
are not indifferent, indeed,
jros
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any difference in its
modifieation of an existing aystein and
ganizalion of a new one?
the South, opposed to the Tariff, were to ob.
' tain complete possession of the powers o1 Govy-
L ernment, would they hazard their exercise
any other principle? If .tLe said
articles which would by this imeasure be libep.
ted from duties, are luxuries, the remack
qually true ol some of the articles
subject to dutjes.
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mymeént of the dufy s ed | e,

c lndl:c‘lyiou of the foreign I'abl_'lc.‘ jer _the
m-ﬁ of bﬂrl.'ﬂ,'ur some ulhc‘r erca o
phrase, and instead of paying lve c“'[".onl

) uqmre yard, it is entered with a duty ol only
2| fitleen per cent.

| tice pn!va'u:, is demonstrated by the Tnaﬁi:r,z
| report of the duties agcruing on cu‘;lulnssu g
ging for the years 1828, 1829, und ¥ -
Durinz the first jyear the amount was'$ e
508, the srcond 106,068, and the third it sun

dovn to 3143410
+

. i ' .r w .
The time has arrived when the enqmry

f ouzhit be scriously made wl_lqth'er it :lf.:z'f
practicable’to arrest this legitumale co 1.‘_ A
rude, and sebure the fuithful execution o -
aws. No time could be more suiiable than
L ihat at which it is contemplated fo mﬂ]‘f‘ s
wreat reduction of the public I‘EUEHUP-*I : l‘i:;
rac: o b oneeshave prr_gl‘_nlﬂl themselves f
{{m m o and which 1 will cow suggest for
Heonsider tion and investigation. On such a
ubgeet, I woald Lhowever, scek [rom the mll*irlﬂ
§t astile coomnunity and practic sl wmen, all 1 :
high®which they are so capable of :1|T'.13‘~‘I-l::..-
ifand “should heereluctant 19 acton tny own
dconticiton . Lhowever strong, |
" Fhe ‘irst 15 .0 muke 4 t1oial change the
Aplice f valuation, Now the valuatign 1s made
nior ign Countries. We hix the dutces, ani
fwe leave (o foreizners to asscss the value oo
Haticles paying ad valorem dui.l-“:'- [ hat is,
wve prescribe the rule, and leave ifs execution
1o the foreigner. 'I'his’is an anomaliy, I be-
lieve, peculiar to this country. It is eviden:
fthay the amount of duty pazailc on a given ar-
‘lit‘lﬁ illbjét't to an ad valore n -!ulir, may be
afectcd as much by the fixation of ihe Ya'ue,
i as by the specification of the duty. Avud, fo:
gall practical purposes,it would be just «s safeto
retain to ourselves the ascertuininent of the
value, and leave to the lore:gner (o prescribe
the duty, as it is to reserve to ourselves:the
M right to eclare the duty und aliow to him the
i priv Hf-‘ga to 15sess the value. < :
E Kbeeiliet of this vicious conditien of the
law has been, to throw almost the whole in-
g pori trade of tha country, as to some impor-
g ‘ant arlicles, juto the hands of the foreigner,
H bave besn_informed, that seven eights. of the
{importation of woollens into. the port of New
York,where moreisr ceived than in all the oth
&r o tsof the Un:ted States together,are in nis
hands, ‘This bas not procected from any
w.ut of -nterprize, intelligence or cnpual on
ihe jart ol the American merchant; for in these
particalnis he is surpasssed by the mi_r:ruh.ml
. no couairy. It has resulted rom his prob-
ty, bis character, and his respect to the laws
and institutions of his couniry —-a respeci
Which dves not influencs the. foreigner. | am
BWare that it is mide by law, the duty of the
@ppraiser to ascertain the value of the gonds
#heortain cases, . But what is his chier gaie?

irst, o alf sourses roes $24,827.627 88,
:lh:: srr;'m $24,844,116751, dilfering about oa-
ad valorem. ' ‘That this ;prae- | ly $17,000.

'T'he mode recommented by the Secretary
for the modification of the ‘Larifl, is to reduce
no part o?e-!ﬂ\llieu on the unprotected ar-
icles . pri
:::in a 2umidqrablo portion of themr. _And ::]l
to the pruteclec.l"lm,ho w:auhl make a i¢ra i
wil but prespective reduction of the duties.—
The effect of this would be to destroy the pro
teeting system by a slow but certain poison —
The object being to reduce the revenue, ;-‘v-
ery descending degree in the scale of his plan
of gradual redugtion, by lelting in more ul'_l!w
forcign articles to displace the domestic rival
fabric, would increase the revenne and begel

A Necess: -+ and further reduction of
a necessity for furllft 8 s Ly 5, e
dutics unfil they would be carrie

10 end in the entire subversion ofthe systen

ol protection. .- 3

For the reasons whieli have been assigned,

it would, I think, be umwise in Cougress at thia
time, to-.assume, for the future, that there
would be a gresler amount of nett annual re

venn, from all sources, includiug the publie

lands, than  $25,000,000. Deduetiag from

that sum the amouni of saven millions which
it has been sunposed onght to be subiracted,

\f the resolution bhefore - yon _sihuuld e naonl.
el there would remain 518,000,008 #s the pro-

bable pevenue of future years  “Fhis ineludes

(he sum of three mitlions estimated as the -

ture annual receipt from (he sale of the public
lands—an estimate which ¥ belicve will be

eienstrated by experience (0 be wuch too
large.

i a reduction so large as seven muiiona be |
made at this session; and if -the necessary

measures be also adopted, to detect and pun

ish frauds, and ensure o fuithful exeeution of
‘the laws, we may safcly make a temporary
pause, and await the developenient of the .ef-
fect upon the revenue of these arrangenients.
T'hat the anthority of the laws should be yin-
dicated, all ought to agree. Now, the fraoe
dulent importer, alter un exposure of his frand,
by a most s'1ange Treasury constraction ol

thic Low, (mude [ understind, however not by

the present Secretary,) eludes all punishment,
and is unly rnllllirt:ll to pay those very duties

which he was originally bound for, but wlhich
he dishonestly sought te evade. Other.mea.

sures, with a view to a further reduction of

the revenue, may be adopted. In some in

stances, there might be an augmentation ol

duti=s for that purpose. [ will e .tion the
article ol foreign distilled spirits.  In no coun-
try upon earth is there so mueh of the foreign
article imported a8 in this. ‘I'he duties ought
10 B¢ doubled, and the rovenoe therebv fue-

% 18 the foreign imvoice, made by whoin o | ther redueed from 50,000,000 to a milkon.—

givs not, certainiy hy no person responsible |

ur Lsvs, And, if its fuirness be contested;
_- wili oring you ¢art loads of certific 128 ﬂl_ld |
idavits from unknown- persous to vorily its
sciness, and the first eost of the ariicle. _
SN W, sir, it seems 10 e th it this B3 4 5@ Of
Ill,,'ﬂ to wlhich we shanld promphn :lp;-]y il
. JCuC LS l"'."!ul‘if}', an:d po olrer appitars (o
4y hut that of takuigz i vto ourovn hands both
4res ol the operateoay, the asce tuliment ﬂ!"
e vaiue a8 well as the daty o he pad on tie |
OO0, 1w tie saitl that we' neght bave, iu |
Berea pocts, diif-reat rules, the answer 1s..
R there could b no diversisy greater than
M 10 which e are liaoie from tue fact ol 1he
Wation betnz now made 1 a'l the poris of
oY ign countries from v Lich we make onr im-

alimtion made by jevson-. “espousible to cur
own Government, o regid ded oy one head,
than by unknoivn forcigners, standing under
no rasponsibtlity whatever to us.
The bther change vo which | allude, is to re-
(uce the eredits allowed for the payment of
duties and to render thicn wniform, It would
be-better, if not wnjurions to commerce, o a

pate from (he revenue of the next yeur, he
suggests that the whole of the débt remaining
may be discharged by the time - indicated —
The 14 millions, ' | understand, (although on
this subject the report is not perteetly explicit)
are receipts anticipated this year from duties
which acerued lsst.year. I this be the Secre.
tary’s meaning, i1t s evident that he wants no

I'he publie merals, the gr dngrowing country,
the fruit raising, and the cune planting coun-
trv, would be all banefitted by rendering the
Jdaty prohibitory. | have not proposcd the
medsure, hecause it, perhaps, aught to origi-
nate «n the other House. .

Fhat th: measure which I bave proposed
may be adopted, without interfering with the
Plﬂﬂ of the Seorctary of the Tre-xuur} for the
p=yment . the public debt by the 4th of M.rcli
ext, I owill now proceed to show. The Se-
crefacy cstim des that the (eceipfs of the pre-
sent yonr, arter meeting all other just engage-
aents, will lesve a surplus of 14 millions up
'licable (o the payment of the principal of the

debt. . With fhis..sum, 8 mitlions which be
preposes to derive from thesale of the bank

bolish them altogether. Now we have various | part of the duties which may accrue during
periods of credit graduated according to the | the current year to exccute bis plan: But il
dislance of the foreign port, and (he nature of | his meaning be, that the fourteen millions will

the trade. These credits operate us sO much be composed in

part of duties accruing and

capital on which the for-ign metchant can payable within the present year. (hen the mea.
| somelimes make sever:ul adventures before | suro proposed might prevent tle payment of

the arrival of the day of payment. . There js [ the whole of the remnant of the debit b
no reciprocal «dvantaze aflorded to the Amer- | expet day which has been stuted.

ican merchant, [ believe in any foreign port.
As we shall probably abolish or reduce greatly

y the
i howevy-

er, the entire ceven millions, embraced by the

+ | resolution on yourtahic, were subtractod irom
the duties on all articles unported from beyond the lourteen it would

stil leave him seven

the “.ape of Good Hope, on which the longest | millions, besides the bank stock. to be applied
credns are allowed, the moment wonld scem | to the deht, and that, ol itself, would be three

to be propitious e restitcting the other credits millions more th

\n can be properly applied to

'n sach manner, that whilst they ufforded a | the object, in the course of this year, as 1 have
reasonable fiictlity to the merchant,they should already endeavored to show.

not supply the foreigner at the instance o! the

[ came here sir, most anxionsly desiring

public, with capital for his m: » antil> opera- | that an irrangement of the Public Revepue

tions. If the laws can be strictly enlorced, | shouid he made which, without
ad some such altqrulmm as have been sug- |of the great inte
g sted, can be carried into effect. it 15._quite | reconci's and s

nrobable that a salisfactory reduction. may be ||

made- of the d_nlllﬂl upon some of the arti [ed within the ceou
cles falling within the system of protection. — { could all enter, in

sacrificing any
rests of the country, wouidl

perceiv-d in the class of ohreets not produc

an System, demand of its friends
Cur common

object should be 8o to reduee (he public reve.

e pl‘ddllf&d by the pmposed Mmensuragf ﬂill.l{lt- nuae us 1o r¢ lHu

on ‘Freasury returns prior
duties on tea, coflée, and cocon,

Suppesing | whether the eollection b

n be reduce: as|m \ny objeets, nrovided w ever be ¢
low as [ think they may be, the total amoust | the amiount of - his co hatever be the mode

of revenue with which the Propuscd measerc | excheguer remains the- 5 ar _ _
will dispense, will he above #7.1.!&0,0{}0_ Th; e, S ns the  same? I the assess | and passed.

wigened. - 'The

rial to the consumet, whereyer situated.

monfean be-made on subjects which will

Seeretacy of the T reasusy estimates the gpe. greatly henefit
ceipts of the present vear {r

$50,100.000, and he supposes those of the next | to
| ¥ear will be of an equal amount,
knowledges that the past year has been one | all parts of our b
ot n;lr.mrjlmlrir commereial _agtivi s but | soli
oh what principles does he amticipate tiat , 1 wi |
present will also be? ‘T'he his 45 oo | SRS v
merce demonstrates (hat it
that a year of intemperate speculation |
ally followed by one of more Mledl? i
tim.  That the importations of the p.st year
have been ei:cmirn,l i |
esscd, ; 1s o : . oy . :
;‘::'r'c“‘ M'?l“hl: E;T;nlll . ::u{:n‘::t:itn::;lwﬂ;!' 'l!- terminate in diusing con: Jrenl 10 the act, entitled, an act to incorpo-
excecded the exports by il- | And 1hat Illth‘ Il'll:;ﬂm“ 'hmllg'mu“hﬂ and.

ver them, «nd such (hei
Wh tevermay be the qualification :
the theory of the b&'ll‘lci? * to which

ble, it may be lﬂfﬂ!j’ allirmed. that wWhen the

aguregate of the importations from 1o
couatrias excoeds Lhe aggregate of the o
tations to all foreign ¢

the wuanlavorable balance must be m..Jd» o
a remittance of the precious

extent, Aecordingly we find the ex;. . d out whil wus goine on-in the f this state, and-that they re
the othan f“tm'ﬂlit‘hlullude, .!Il?lanﬁn_nf wvorkl, and on q 3 n the | of this y 4N y report

ue vapapor. On‘eur eam o Y be tcok no | atherwise;— which was read, and the quesiion .
ha: hmuld (?gm f*?”‘lﬂl_“ Il'MiﬁlHﬂCﬂl T, il'l‘ t.[kr“- b-' yeas and nays ‘l'i'!.!dﬂ'lﬁkd l:
he ;:rl( ledes "'Hﬂhvlf;ql fmily (for | the negalive, ayes 24, nors 14; Mrp?m.i_l?il-
{iriog Ttk Ut tad ofe) of the mea ley, Bouff wnd ?lev!u, of Talhot voting in the

sday, 17thithn repert of the trustecs
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