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I have now to consider the remaining of the
two propositions which 1 have already an-
nounced. ‘L'hatis, : : i

2dly. That, under the operation of the A-
merican System, the products of our agricul-
ture command a higher price {han they would
do without ity by the creation of a home mar-
ket; and, by the augmentation of wealth pro-
duced by manufacturing industry, which en-
larges our powers of consumption, beth éf do-
mestic and foreign articles. 'I'he importance
of the home market is among the established
maxims which are universilly recognised by
all writers and all men. However some may
differ as to the relativo advantages of the for-
eign and the home market, none deny_ to the
Jatter great value and bigh consideration. It

. ‘%is nearer td us; beyondth2 control of foreign

ation; and undisturbed by those vicissi-
tudes to which all international intercourse is
“ more or less exposed. T'he most stupid are sen-
sible of the benelit of a residence in the vicin-
ity of u large manufactory, or a market town,
ni{ , road, or of a navigable stream,which
connécts their farms with some great capital.
If the pursuite of all men were perfectly the
same, although they would be in possession of
the greatest abundance of the particular pro-
duce of their industry, they might, at the same
time, be in extreme want of other necessary
articles of human subsistence. ‘T'he uniform-
ity of the gemeral occupation would preclude
all exchangés, all commerce. Itis only in the
diversity of the vocations of the members of
a community that the means can be found for
those salutary e;chmxm which conduce to the

nd, the greater that di-
gxtensive and the more ani-

muting is ircle of exchange. Even if for-
eign markets were freely and wid:‘ljy open to
tLe reception of our agricaltural produce, from

its bulky natare,and the distance of the inte-
rior;"and the flangers of the ocean, large por- |
tions of it could never profitably reach the for-
ei;n market. But, let us quit this field of the- “
" ory, clear as it is, #nd look at the practical op-

eration of the system ol protection, beginning
with the most valuable staple of our agricul-
ture. * o i SN Y

In considering this staple, the first circum-
stance that excites our surprise, is the rapidity
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strate that the cultivation of it could not huve

. ‘been so very uunprofitable? Il the business|

were ruinonus, would more and more have an

nually engaged in it? ‘I'he quantity in 1816
was eighty one millions ol pounds; in 1826 twu
hundred and four mulhions; and, in 1830, near
three hundred millions!  ‘I'he ground of great-
est surprise 1s, that it has beenable to sustain
even ils*present price with such an enormous
augwmentation of quantity. It could not have
d .ne it but lor the combined operation of three
causes, 1y which the’ consumption of colton
labrics has been gteatly extended, in conse

quence ol their reduced prices; 1Ist, compeli

toni 24, the immprovement ol labor saving ina

chinery; and 3dly, the low price of the raw
material. Lhe crop ol 181Y *amounting to
eighty-cight millions ol pounds, produced
twenty-one millions of dollars; and the crop
of 1823, when the amount was swelled to one
hunsdred and seventy four milliong, (almost

- double that of 1819) produced a less sum, by |

more than hall a muihon ol dollars; and the
crop ol 1824, amountng to thirty nullious
of pounds less than that ol the preceding

year, produced a million and a ball of dollars '

; per | than it now is.
Annum payable half yearly in advance. Abp-|gument is, in assumi
vERTISEMENTsare inseried three times for Oxk [ ing denied, the

DoLLar; and continued weekly for TweNTY- | that the whole labor of the U

| tion of the
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[ have before stated
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crease the

incre=sed “demand, the
would have fulien, possibly

‘T'he error of t op

whole fuils; that [s,it assumes

be profitably en
Now, the tru

Jecls coutriButing to human comfort and en-
Joyment, e amount of cotton imported in-
to the two ports of Bosion and Providence a-
lone, (during the last year, and it was import-

o_ﬁmmu which acts on all the ob-
ri

| flour imported into Bostom, during

'I..'q.d- ."h,u "“'.-L
0 Fish M

more. |

Il there be any foundation for the establish-
ed law of price, supply, and demand, ought not
the fact of this great increase ol the supply
to account, satistactorily, for the alleged low
price of cotton? s it necessary to look be
yond that single fact to the tanli—to the di-
minished produce ol the miaes lurnishing the
precious metals, or to any other cause, lor
the solution! ‘I'his subject is well understood
in the South; aud, although | cannot approve
the practice which has been introduced, ol
quoting authority, and still less the authorily
of newspapers, for favorile theories, I must
ask permission of the Senate to read an arti-
cle from a Southern newspaper. (Here Gen-
eral Hayne requested Mr. Clay to give the

| ter

ed exulunirefy for the home manufacture) was
109,517 bales.

United States would
ployed, witheut manufactures.

L, that the system exgifes and
creales labor, Rnd this labor creates wealth,

and lhi‘ irew wealth con icat o
IN DEFENCE OF 'THE AMERICAN |ability 10 consu Nuusictes additient|
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» and endeavored to illys-
doubled that the existence
wuluctures. hias tended to in-
ind, and extend the consump-
aterial; and that, but for this
price of the article
e hall, lower
ite ar-|

g the thing, wpl?;:h. be- |

1

a— B et —— e el ——

e E 1
r [ |
L .

- e -
5 . g e —
-

s

' 3
o~ ol e

- =

vidence, th fﬂ. should be a
ple. | agreg with himt.* We'li
the means. He would ¢herish the (oreiga,

neglect the internal trade. 1 would fost
both. What is navigation without ships, ¢

ships without ¢ ¢ B trating
ms of our mount P

1]

rich and abundant products;

the water power with which we ‘are blessed
by stimulating and protecting our native in

and promote the prasperity of commerce, for-
eign and domestic. | -

I have hitherto considered the question in
reference only to a state of pence; but a sea

On passing from that article to others of

our agricultural

productions, we shall find not
less

gratilying facts. The total quantity of

year, was 284,504 barvels and 8,965 half bar-
rels; of which, there were from Virginia,
Georgetown, and Alexandria, 114,222 bar-
rels; of Indian corn, 681,181 bushels; ofoats,
239,809 buhels; of rye, about 50,000 bushels;
and of shorts, 38,489 bushels. Into the port of
Pravidefice, 61,369 barrels of flour, 216,662
bushels of Indian corn, and 7,772 bushels of
rye. And there were discharged at the port
of Philadelphia, 420,363 buashels of Indian
corn, 201,878 bushels of wheat, and 110,557
bushels of rye and barley. I'here were slangh
tered in Baston, during the same year, 1831,
(the only northern eity from ‘which. | have ob-
tained returns) 83,922 beel cattle, 15,400
steers, 84,453 sheep, and 26,871 swine. [tis
confidently believed that there is not a less
uantity of southern flour consumed at the
orththan 800,000 barrels—a greater amount,
probably, than is shipped to all the foreign
markets of the world (ogether.
~ What would be the condition of the farm-
ing country of the
portion which lies nerth, east, and west of
James River, including a large part of North
Cuarolina, if a home market did not exist for
this immense amount of agri | produce?
Without that market, where it be sold?
In foreign markets? If their restrictive liws
did not exist, their ¢apacity would not enable
them to purchase and consume this vast addi-
tion to their present supplies, which must be
thro vn in, or thrown away, but for the home
market. Dat their laws exclude us from their
markets. [ shall content mysell by calling
the attention of the Senate to Great Britain
only. ‘T'he duties, in the ports of the United
Kingdom, on bread stufls, are prohibitory,

the same |

nited States—of all that |

f

except in times of dearth. On rice, the duty

i1s filteen shillings stggling per hundred weight,|

being more than one huudred per cent. O
manufactured tobacco, it is niue shillings ster«
hng per pound, or about' two thousand per
cent.. On |eaf tobacco, three shilling per
pdund, or ove thousing two hundred per cent.
On lumber andiso 1er articles, they are
from four hundréd to one thousind five hun-

dred per cent. more than on similar articles
i BAEL el nie N 1 ha e -
i > o .'.; H T o 1 '”':‘f‘l ~:'“* "..:H..! A T‘,.'IE
. ' ’ A » »
nd bacon, is twelve shillings stepling per
undred, more than one hundred per ceunt. on

tﬁ:‘:Wﬂtem

the first cost of beel and pork in
States. And yet Gieat Britain is the power

L

reduee prices of manufactured objects?
i 'I'En

son of war ought not to be entirel
ed. \eru hu\l;a enj .
peace; dut who cun tell when the storm of
shall again break forth? Have e I'urgot::‘nr.
;E:T)on.the l;:ll:luiom to wh?l:h, not merely
Drave soldi IF gallant tars were
subjected, but w: community during
the last war, for the want of absolute neces
ries? ‘Lo what an enormous price they rose?
And how inadequate the supply was, at °
Efane_? The statesman, who justle &
1s views, will look behind, as well asfo
and at the existing state of things; a

graduate the policy, which he reconimends,

to all the probable exigences whi '
in the republic. -2 b o P

: Tuking this ¢
range, it would be easy to show that the high-
er prices of peace, if prices were higher in

ace,. were more than compensated by the'

ower prices of war, during which i

all essential articles are indispen:ilgl'rht?i?:

vigorous, cffectual, and glorious prosecution:
I conclude this part of the argument with the
hope that my humble exertions have not been
altogether unsuccessful in showing— ,

1. That. the policy which we have been
considering ought to continue to be regarded
as the genuine American System.

2. That the free trade system, which is pro-
posed as its substitute, ought really to be con.
sidered as the British Colonial Sysiem.

8. That the American System is beneéficial
to all parts of the Union, and absolutely ne-
cessary to much the larger portion.

4. T'hat the price of the great staple cot:
ton, and of all our chiel productions of agri
culture has been sustained and upheld, and a
decline averted by the protective system.

- 8. That, if the foreign demand for cotton
has been at all diminished, by the operation
of that system, the dimioution has been more
than compensated in the™additional demand
created at home. :

6., That the constant tendency of the sys.
tem, by creating competition among ourselves,
and between Wnerican and Eu n indus-
try, reciprocally acting upon each other, is to

t, in point of fact, ohjects within the
of the policy .of protection have greatly
'li%pricu. il ‘

_8."That, if, in a season of peace, these ben-
efits are experienced, in aseason of war,when
the foreign supply might be cut off, they
would be much more extensively felt.

9. And, finally, that the substitution of the

Tnion by subjecting us to a foreigh Togisha-
tion, regulated by furei';n interests, would
lead to gpmﬂmﬁun of our manufactures,

general impoverishment, and ultimate ruin.
And now, Mr. President, | have to make a

in whose behalf we are called upon to legislate ! few observations on a delicate subject, which

$0 that we may enable her to purchase our
cotton! Great Brilain, that thinks only of
hzrsell in her own legislation! When have
we experienced justice, much less favor, at
her hands? When did she shape her legisla-
tion in reflerence to the interests of any lor-
eign Power? She is a great, opulent, und-l
powerlul nation; but haughty, arrogant, and
supercilious. Not more separated from the

rest of the world by the sea that girts her i¢l-|

and, than she is scparated In feeilng, sym-
Futhy. or friendly consideration of their wel-
are.

Gentlemen, in supposing it impracti-
cable that we should successlully compete with
her in manufactures, do injustice to the skill

and enterprise of their own country. Galiant, _ | .
as Great Britain undoudtediy is, we have glo-| ed in the protective system, (rée of duty, with

riously contended with her, man to.man, un
to gun, ship to ship, fleet to flcet, and armny
to armny.
ed 10 aclfjeve equal success in the more use-
ful, if not nobler coutest Tor superiority in the
arts ot civil lile. RE

| could extend and dwell on the long list of
arlicles—the hemp, iron; lead, coal, and other

items, for which g demand is created in the |

hom: market, by the operation 6f the Ameri-
can System; but I should exhaust the patience
of the Senate. Wheve, where, should we hnd
a market for all these articles, i1t did not ex-
st at home?

YWhaut would be the condition

| simple consent to receive them.,
And ]l have nodoubt we are destin- | ll-lj'“ﬂ rose, and remarked that the passages,

|

' [ approach with all the respect that is due to

its serious and grave nature. They have not,
indeed, heen rendered necessary by the speech
of the gentleman from South Carolina, whose
forbearance to notice the topic was commen

dable, as his argument, throughout, was cha-
racterized by an ability and dignity worthy of
him, and of the Senate. ' T'he gentleman made
one declaration, which might possibly be mis

interpreted, and, | submit to him, whether an
explanation of it be not proper. T'he decla-
ration, as reported in hus printed speech s,

“the instinct of self interest might have taught |

us an easier way of relieving ourselves from
this oppression, [t wanted but the will to have
supplied oursclves with every article embrac-

out any other participation on our part than a
[Here Gen,

| which unmediately preceded and followed the

paragraph cited, he thought, plainly indicated
his meaning, which related to evasions ol the
system, by ilicit introduction ol goods, whici
thcy were not disposed to countenunce in
South Carolina ] 1 am happy to hear this ex-
planation. Buat, sir, it is impossible to con
ceal (romn our view the facts that there 1s greal
excitement in South Carolina; that the pro-
tective system is openly and violently denoun
ced in popular meetings; and that the Legis-

ol largest portion of our people and of the lature itsell has declared its purpose of resort-

ory, if this home market were annihila

ted? How could they be supplied with ob-
jects of prime necessity” Wit would not be
the certain and inevitable decline in the price
of all these articles, but for the home market?
And allow me, Mr. President, to say, that, of

name of the authority, that it might appear |all the agricultural parts of the United States

whelher it was not some other than a Southern
paper expressing Southern sentiments. Mr,
Clay stated that it was from the Charleston

ity Gazette, one, he believed, of the oldest

it
nncr most respectable prints in that City, al- | ol Maryland. “Their facilities ol transpo

though he was not sure what might be its sen-
timents on the question which at present divides
the people of South Curolina.) ‘The article
comprises a 2 xplan _ '
of cotton, and assigns it to its true cause—in-
creased production.

Let us supposce that the home demand for
colton, which has been created by the Awmeri-
can Syst®m, were (o cease, and (hat the 200,
000* bales, which the home market now ab-
sorbs, were thrown into the glutted markets
of foreign countries, would not the effect inev-
itably be to produce a further and great re.
duction in the price of 4he article?
be any truth in the facts and principles which

*Mr Clay stated (hat he assumed the quan-

|

which are benefitted by t
sysiem, none are equ:tﬁy
border the Chesapcuke bay, the lower
of North Carolina, Virginia, & the two shores
rta-
tion and proximity #® the North give thein de-
cided advanltages,

But, i’ all this reasqning were totally falla-

he operativn of this
so with those which
parts

full explanation of the low price | cious—if the price of manufactured articles

were really higher, under the American Sys-
tem, than without it, [ should still argue that
high or low prices were themselves relative—

relative to the ability to pay them. Itisin
vain to tempt, to tantalize us with the lower
prices of Kuropean fabrics than our own, il
wé have nothing wherewith to purchase them.
If, by the home exchanges, we can be suppli-

ed with necessary, even il they are dearer and

If there | worse, articles of American production than

the fcreign, it is better than not to be supph
edat all. And how would the large portion
of our country which 1 have described, be

tity which was generally computed, bat he be- | supplied, but for the Lome exchanges? A

lieved it much greater, and subsequent inlor-
mation justifies his beliel. It appears Irom
the report ol the Cotton Commuttee, appoint

ed by the New York Convéntion, that partial

relurns show a cousumption of upwards ol
250,000 bales; that the cotton manulacture

employs near 40,000 lemales, and about 5,000
children; thut the total dependents on if are

131,489; that the annual wages paid are $12,

155,723; the annual value of its products,

$32,036 76; the capital, $14,914,984; the num

ber of mi ls, 7935; ol spindles, 1,24€,503; and

of cloth made, 260,461,990 yards. 'I'bis state

ment does not comprehend the western man-

ufactures.

poor people, destitute of wealth or ol exchan

geable commodities, has nothing with which to
purchase foreign fabrics. ‘I'o them they arc e

qually beyond their reach, whether their tost
be adoliar or a guinea: It ig in this view ol the
matter that Great Britain, by her vast wealth
—her exerted and prolected industry—is ena

bled to bear a burthen of taxation which when
compared to that of other nations, appears
enormous; but which,whén her immense rich-
es are compared to theirs, is light and trivial,
The gentleman from South Carolina has
drawn a lively and flattering picture ol our
coasts, bays, rivers, and harbors; _and he ar-
gucs that these proclaimed the design of Pro-

|

ing to counleracting meansures—i suspension
of which has only been submitted to, for the
purpose of allowing Congress' time to relrace
its steps.  \Vith respect to this, Union, Mr.
President, the truth cannot be too generally
proclaimed, nor too'strongly inculcated, that
it is necessary to the whole and to all Ihudptl_r[l
~necessary o those parts, indeed, in ditler-
entdegrees,but vitally pecessary@gach; & that
that threatens to disturb cgodissolve it,coming
(rom any of the parts, would be quite as indis-
creet and improper, as would be threats [rom
the residue to exclude those parts from the
aleof its benefits. ‘I'he great principle, which
ies at the foundation of all free Government,
is, that the mnjority must govern; from which

| there is or can be no appeal but to the sword.

‘That mujority ought to govern wisely, equita-
bly, moderately, and constitutionally, but gov-
ern it must, subject only to that terrible ap

peal. [f'ever one, or several Stqlu, l:l_cn:g n
minority, can, by menucing a dissolution of
the Union,succeed in forming an abandoament
of great measures, deemed essential to th- in

terests and prosperity ol the whole, the Union
from that moment, is practcally gone. |
may linger on, in form and name, butits vilai
spirit has fled forever! Kotértaining these
deliberate opinions, | would eutreat the patri

otic People of South Carolina—the land ol

Laurens, the: Pinckneys, wnd Lowndes—ol
living and present names, which | would men
tion' if they were not living or present—to
pause, solemuly pause! and contemplate the

frightful precipice which lies directly belore
them. ‘I'o retreat may be fearful and morti-
fying to their gallantry and pride, but it is to
retreat (0 the Union, to salety, and to those
brethren, with whom, or with those ancestors,
they, or their ancestors, have won, on fields
of glory, iniperishable renown. 'I'c advance,
1s to rush on certain and inevitable disgrace
and destruction.

. :_' -L R'N iN

mercial Peo- | uninbabited halls,

tler only as toi}

il

he | i

_ ourttaing, and extracting frony{ libe
them their precious treusures by cultisalini‘. for
the earth, and securing a home market for its

by employing g_ﬁna. with which | have heen

3 | presume have had their
dustey, in all its forms; we shall but nauriﬂ;' 'mt'n'

ovorlook-

i

omprehensive |-

all North and East of James river, and all

| dition of this UTnion, if Pennsylvania and New

eracy, were ﬁrm:iy

Fihat B chétked,
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‘and of mansions,
ats of opulence and hospitality, now aban:
bived and mouldering in rvins. [ never had
3000t of being in South Carolina; but |
ve heard and read of the stories of its chi-
Vs 8nd of its generons and open hearted
Ay, 1 have heard, too, of the struggle
power between the lower and upp:r ¢o'in
~_'I'he same causes which existed in Vir-
zen acquainted, |
mmfluence in Car
iy whose hands are the once proud
Westover, Curl, Maycox, Shirley,* and
others; on James river, and in lower Virginia?
Under the operation of laws, abolishing the
peiple of primogeniture, and providing the
rule of un equal distribution of es-
g those in equal degree of consan-
passed into other and stron-
ger '. Some of the descendants of illus-
tnquftmllu_ have goae to the far West,
whilst otlers lingering behind.have contrasted
tllai;:ﬂtnl conditionwith that of their ven-
orated icestors.—They behold themselves
excluded from their fathers' hauses, now in
Aandof those who were once their father's
egen, or sinking into decay; their imagi.
HONS jlutnt ancient renown,the fading hnnoul
I LUeIe" name, glories gone by; too poor to
% 90 proud to work, too hizh mindid and.
abie to resort to ignoble means of ncqui-lf
ve, daning, cuivalrous, what can be

¢ cal it present unhappy state?— |
#accu ' taniff presents’ itself to their
excited ima ions, und they blind!y rush in-

equita
tates amn
oyed near twenty years of | guinity, bey have

to the ranks of those who,unfurling the banner
ofaualliication, would place a state upon itssov-

ol .
-mdanggur to gur Union does not lie on

‘side of persistance in the American Sys-

have supposed and believe, the Inhabitants of

West of the mountuins, including Louisiana,
g\ deeply interested in the preservation of

al System, would they be reconciled to its
overtrow? Can it be expected that two-
thirds, il not three-fourths, of the peeple of
the dll’il.&d States would consent to the des-
t;'luclion ofa policy, believed to 3& indispens-

ly ngcessary to prosperity? —When, too, this
lgeﬁm “is ma at the instance of a
n'ﬁh interest, “ which they verily believe
will not be promoted by it? la estima-
ing the degree of peril  which may be
incident to two opposite courses ol human pol-
ey, the statesman would be short sighted who
should content himself with viewing only the
evils, real or imaginary, which belong to that
course which is in practical operation. He
should lit himsell up to the contemplation of |
thase greater and more certain dangers which
might inevitably atteid the adoption of the
alierngtive course. . What would be the con-

T

York, thosec mammoth members of our confed-
persuaded that their indus-
",f was paralysed, and their prosperity blight.
ed, b)ﬁ enforcement of the British Colonial
System, under the delusive nanie of free trade?
‘They are now tranquil, and happy, and con-
tented] conscious ol' their welfare, and feeling
a salutiry and rapid circulation of the products

|

|

e m:nufnualrm"md howme i?’dulllr.y
NEIT gre leries. -Bat let
| el ﬂm that a foreign
systemt is to predominate, and the sources of
their subsistence and. comfort dried up; let
New England and the West, and the Middle
States,allieel that they too are the victims of a

mistaken policy, and let thése vast portions/ among the smallest recommendations of the
of our country despair of, any fuvorable | measure before the Senate, that its tendency

change, and then, indeed, might we trem-
ble for the continuance and safety of this Uni-
on! ik i

And need [ remind you, sir, that this dere-

F
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once the | will be, that they ever

. ening their prices, il that can be
but on thatof its abandonment. ' If, as [ |sllowed to use them?  Wh

posed,

should have been op- Treasury, assuming them to be ex

i e ——— s
e & e

e L S—

WHOLE NO. 185, -

expedient and

: I"WPGI'. to ltpo uties
; lthavu_*nqw to proceed to notice some ob- unpmtecl_ec'im nrti:l:._'he The - “‘m ﬁ-::
"T’ lons which have been urged against the re- Maryland imputed to me ignorance o of :;n '
solution upder cﬂnlnlqmlmn. ith respect | ol the 24th April 1830 ‘ act
to the smendment, which the : P » according to which,

South Carvlina had offered petanea o

:‘ed llllil purpose to mod(y-it
orF the present, to comment upon it.— [t :
tended that the resolution pm:mmes th:lrl:pc::I
of duties on luxuries, leaving those on neces.
saries (o remain
relieve the rich, without lessening the burthens
Of the poor.—And the gentlemsn from South
Crolina has carefull
cliogt, a number of Izu unprotected artieles,
cosmetics, perfumes, oranges, &ec.
that this exhibitivn of tire gentleman is not
keeping with the eandor which he has gener
ally displayed; that he knows very well that
the duties upon these articles are triding, and
that it is of little consequznce whether they are
repealed or retained. Botlh systems, the Ameri-
can and the foreign,comprehend some articles
which may be deemed luxuries ‘I'he Senate
knows that the unprotected articles which-
vield the pricipal part of the revenue, with
which this measure would dispense, are coffee,
ea, spices, wines, and silks.  Ofall these ar
ticles, wines, and silks' ulone can be pronoun
ced to be lusuries; and, us 10 ‘wines, we have
already ratified a treaty, not yet promul ;ated,
Ly which the duties on them are to be consid- |
ar_t:hly reduced. - If the universality of the use
ol vbjects of consumption determines their

» 48 he has intima-
» 1 shall forbear,

» and that it will, therefore,

sclected, for ludicrous | |

I must say,

in his opinion.the Secretary wi

purchase the three pericent.r’ On':holil*“f.d‘.
the Senator supposed [ was' ignorant of that
act, he has not stated. -Although, when it
passed, | was at Ashland, I assure him that [
Was not there altogether uninformed of what
Was passing io the world. I regularly receiv-

ed the Register of my excellent friend (Mr.
Niles) published in I!dlimnu. tie National

ntelligencer,and other papers. There are two

errors to which gentlemen are sometimes lia-

ble, one is to thagoify the amount of Lwowl-

®dge which they possess themselves, and the,
seCond is to-depreciate thatwhich nt‘on have
acquired.. And will the gentleman from Ma-

ryland excuse me for thinking that no man is

mere prone to commit both errors than him-

seli? I will not say that he i ignorant :
true meanin % 33 it

% of the act of 1880, but I certaiu-
ly place a different construction upos it from
what he does. | o
It does not oblige the Secretary of the
Feasury, or rather the Commissioners of the
Sinking Fund, to apply the surplus of an
year to the purchase of the 3 per cent. stoc
particularly, but leaves them at liberty *“to ap-
P!y such surplus to the purchase of any portion
of the public debt, at such rates as, in thewr o-

\010n, may be advantageous to the Uhited
lates.” 1s vesis a discretionary authority,

classuication, coifee, tea, and spices, in the |10 be exercised under official responsibility.—

present condition of civilized society, may be | And if a

considered necessaries. Kven - il they
luxuries, why should not the poor,

| am quite

the gentleman®s heart, in sup
would be hnpp{

rich, moderat
inocent gratifications. KFor one, | wm delight-
ed to see the condition of the poor attracting the

were | he had the option o

etg cheap | the debt,

ected, be | par or about par, were to execute the act
¥hy should not a|purchasing the three
poor man be allowed to tie a silk handker- | price, he
ohief on his neck, occasionally regale himselt | doubtediy
with a glass of cheap French wine, or
his wile or a daughter with a silk gown, to be | paid but the th
worn on Sabbath or gala duys?
sure that | do not misconstrue the feelin

present | there being no

h
gs of | in which it might be expedient to apply th
pusing that he | surplus to the ruimbummnt of the lﬁ'{“
to see the poor, as well as the | eents,

ely indulging themselvesin these | at a

ny Secruhr, of the Treasury,” when
| purchasing a portion of
bearing a higher rate of interest, at

by

per cents, at its t
would ment impeachment., Un-

a state of fact may exist, such as

public debt remaining to be

_ ree per cent. stock, with a sur-
pPlus in the Treasury, idle and usproductive,
a

But whilst the interest of the 'mou}n;r |

t
greater rate than three per cent. it would

not, I think, be wise to'produce an accumula -
tion of public treasure for such a

cousiveration of the oppouents of the taritf.— [ T'he postponement of any reduction oE| l.h.: :

It is for the

pecially fort
ed the American System. It ‘affords them
profitable employment, and supplies the
means of comfortable subsistence. It secures

| utility of the postponement,

to them certainly, necessaries ol life, manufac-
tured at home, and places within their reach,
and enables them to acquire, a Teasonable

share of foreigzn luxuries; whiist the system of | the Bank stock of the

reat body of the people, and es- | nount of the revenue, at this session, must
e poor, that | have ever support. | however give rise to that very

7 ry accumulation;
and it is, therefore, that I cannot perceive the

"4

We are told by the Gentleman from -
land, that offers have been made to the Se-

cretury of the Treasury to exchange three per
ecats. at their market price of 96 per cent. for

vernment at its mar-

gentlemen promises them neeessaries made in | ket price, which is about 126; and he thinks

loreign countries, and which are beyond their | it would be wise to

power and denies to theim luxuries, which they
would posess no means to purchase.

The constant complaint of South Carolina
against the tarifl, is, that it checks impdrta-
tions, and disubles foreign powers from pur-
chasing the agricultural productions of the
United States. The eifect of the resolution
will be 1o increase importations, not so much,

it is true, from Great Briwwin, as from other

decount. It is a misiortune that so la
portion of our Joreign cominerce concentrs
In one nation; it subjects us too much to the
legislation and the puliey of that nation. and
gpuses us to the wfluence of her numerous
eints, factors und merchants. And it is not

will be to expand our commerce with France,
our great revolutiovary ully—the land ol our
Lafayette. “L'here is much greater probabili-
ly, also, of an enlurgrmtnt o! the present de

liction of the duty ol protecting our domestic
industry, and abandonment of it to the fate of |

foreign legislation, would bLe directly at war of cotton, and hus made, tuerelore, less pro- |

with leading considerations which -prompted
the adoption of the presentconstitution?—1'he
States, respectively, surrendered to the Gene-
ral Goverament the whole power of laying,
tnposts on floreign goods. ‘They stripped
themselves of «ll power to protect their own
manufactures, by the most eillicacious means
ol encouragenreut —the imposition of duties on
rival loreign fubrics. id they create that:
great trust? Did they voluntarily subject

ment, inactive, unexecuted, and lileless? Mr. '
Madison, at the commencement ol the Gov
erament, told you otherwise, In discus-
sing. at that early period, this very subject,’
he declared that a failure to exercise this pow-

to which may now be added the Muddle and®
Western States. '

[Governor Miller asked to what expression |
of Mr.. Madison's opinioa Mr. Clay relerred, |
and Mr. C. replied, his opinion expressed in

| gainsd it; now, the majoiity is

Marion, Sumpter, andl Pickens—of Rutledge, |

themsclves to this selt restriction, that the | manufacturing interest.
power should remain in the Federal Govern- | more groundless and malicious charge prefer

er wonld be a **fraud’ upoathe northern States | form, determined and uncompromising oppo-

.y invariably been,
lumny should be repeated, of his friendship to |

mand for cotton in France, thau in Great Brit-
ain. Krance eng . ged luter in the manufacture

gress  She has. moreover, no coloiies pro-
ducing the article in abundanceé, whose indus-
try she might be tempted to encourage,

‘T'he honourable gentleman (rom Maryland,
(Gen. Sinith) by his reply to a speech which,
on the opening of the subject of t: is resolution,
| had occasion to muke, has rendered it neces-
sary that | should take some notice of lus ob
servations, “I'he honoratile gentleman stated
that he had been accused of partishty to the
. Never was there a

red against a calumniated mun. Since this
qesfion has been agitated in the public coun
cils, although 1 have heard from bin profes-
sions of attachiment to this branch of industry,

have neveér known any member 4 more uni-

nent ol them, than the hpnuurahla senator has
Aund1f, herealler, the ca-

the American System, | shull be ready to fur-
nish to him, ia the most solemn manuner, my

the House of Kepresentatives, in 1789, g re-
ported in Lloyd’s Congressional Dehates.)
Gentlemen are greatly deceived as. to the
hold which this system has in the affections of
the People ol the United States. ‘T'hey repre-
sent that it is the policy of New FEugland, and
that she is most benefited by it. If there beany
part of this Union which has been most steady,

testimony to his innocence. T'he honourable
gentleman supposed that | had advgnced the
idea that the permanent revenue of this coun |
try should be fixed at eighteen millions of
dollars. Certuinly | had no intention to an-
nounce such an opinion, nor do my expresions,

\

powers, bul not the less acceplable on thatl per cent. Sy

ot

accept them. If the char-
acter of the bank is renewed, that stock will
be probably wbrth much more than its t
pri e, if not renewed, much less. ould
be fairin Government whelst the question is
pending and undecided, to make such aa ex-
change? T'he difference in value between &
»tock bearing three per cent. and one bearing
‘ng seven per cent., must be really much grea-
ter than the ditierence between 96 afd 196
)posing them: to be perpetual
annuilies, the one would be worth more
wice the value of the othee.. ch&
| tion 10 Lhe L'reasury plan is, that it is. pot ne-
cessary (0 execute it—to continue these duties
us the Secrelary proposes. The Secreiary
has u debt of twenty-lour millions to pay; he
has, from the acciuing receipts of this year,
fLuitcen millions, und we are now told by
the Senator fiomm Maryland, that this sum of
lourteen millions is exclusive of any of the du-
lies accruing tius year. He proposes to raise
cight miliwns by the sale of the bank stock,
aud to aunticipate, from the revenues
receivable next year, two milivns more.—
‘T'hese \hree items, then, of fourteen millions,
cight millions, und two millions, make up the
sum required, of twenty four millions, without
t @ it ol tue duties to which the resolution
relates. |
‘I'he gentleman from Maryland insists that
the General Governinent has been liberal to-
wards the West in its appropriations ol'Jmh-
lic lands for internal improvements; and, as
to fortifications, he contends that the expendi-
tures near the mouth of the Mississippi, are
for its especial benefit ‘I'he appropriations
o land-10 the States of Olio, Indiana, Ilinois,
and Alabama, have been liberal; but it is not
to be overlooked, that the General Govern-
ment is itsell the greatest proprietor of land,
and that a tendency of the improvements,
which these appropriations were to eflect, is
to increase the value of the unsold public do-
main. ‘I'he ereciion of the fortifications for
tha defence of Louisinna was highly proper;
but the gentleman might as well place to the
account of the West, ti2 disbursements for the
foruticution intended to delend Balumore,
Philadelphia, and New York, to all which
Capitals Western produce is sent, and, in the
security of-all of which, the Western People
feel a lively interest, They do not object to
expénditures for the army, for the navy, for
fortifications, or for any other defensive or
commercial object on the Atlantic, but they

fairly interpreted, imply it. | siated, on the
occasion relerred to, that, estimating the or-

most unanimous,& most determined in its sup-
port, it is Pennsylvania. Why is not that
powerful State attacked? Why pass her over
and aim the blow at New KEngland? New
England came reluctantly, into the policys-~In
1924 a majority of her delegation wus oppos-
ed toit.  Krom the Iarﬁmt State of New tLing-
land there was but a solitary vote in favor-ol|
the bill. That enterprising People can readi-
ly accommodate their industry to any policy,
provided it be settked. They supposed this
was fixed, and they submitted to the decrees
of Governinent. And the progress of public
opinion has kept pace with the development
of the benefits of the system. Now, all New
ICngland, st least in this House, (with the ex
ception of one small, still voice) is in favor of
the system  lo 1824 all ﬁlﬂl‘i‘lﬂnd wWas a
or it,—"Then
Louisiana, with oné exception,was opposed 10
i3 now without any exception, she 1s in lavor

[of it. ‘I'he marchof public sentiment is to the

South.  Viegioia will be the next convert; and,
in less than seven years,if there be no obsia
cles from political causcs, or prejudiees in-
dustriously instilled, the maujority of - Kastern
Virginia will be, ' as the majority of Western
Virginia now is, in favor of the American sys
tem. North Carolina will follow later, but nol
less certainly, Kastern Tenuessee is now in
favor of the system. And, finally, its doctrines
will pervade the whole Union, snd the wounder
*As to Shirley, Mr. Clay acknowledges bis
mistake, made in the warmth of debate.~It is
et the abode of the respectable and hospita
i.-lu descendants of its former opulent proprie-

We have been told of deserted castles, of | (or.

| cautiously survey the whole ground, and de-

dinary revenue of the country ut tweaty-five
millions, und the amount of the duties on the
unprotected articles proposed to be repealed
by the resolution, ut seven millions, the latter
sum taken from the former would leuve eigh-
teen. But ] did not intimate any belief that
the revenue of the country ought, for the fu

ture, in be permanently fixed at that or any
other precise sum, [ stated that, aiter having
effected so great a reduction, we might puuse,

liberately determine upon other measures of
reduction, some ol which | indicated. And |

now say, preserve the protective system in full
vigor; give us the proceeds of the public do-
main for internal improveiaents, or, il you
please, partly for *that objéct and partly for
e removal of the free blacks, with their own
consent, trom the Uniled States; and, for one,
| have no objection t the reduction of the
publie revenue to fiilegn, to thirteen, or even
o nine millions of doilars, : :

In regard to the scheme of the Secretary of
the ‘D'reasury for paying off (he whole o the
remaining pubhc debt,by the 4th day of March,
1833, including the three per cent., and for
that purpose, selling the bank ltﬂl:#. I had re-
marked that with the exception ol the three
per cent, there was not more than about $4,-
000,000 of the debt due and payable within
this year; that 10 meet this, the Secrefary
had stated, in his annual report, that the I'rea-
sury would have, from the receipts of this year,
fourteen millions of dollars, applicable to the

principal ¢f the debt; that 1d d not perceive

r cent.

l orable,and it deserves national encoura

any urgency for payiug offl (he three
l))',lhv:l.‘B precise day suggested; and tha
was no necessity, acco

here

©Maryland State Archives, msa_sc4925_scm13073-0345.jpg

ing to the plans ol the | (he native sources of supply and render

do think that their condition ought also to re-
ceive friendly atiention from the General Gov-
ernment. ith respect to the State of Ken-
tucky, not one cent of money, orone aere of
land, has been applied-to. any object of inter-
nal improvement withio her imits.' ‘The sub-
scription to the stock of the canal at Louis-
ville was for an uhliact in which many States
were interésted. "T'he Senutor from Maryland
complains that he "has been 'unable to ob-
tzin any aid for the rail road which the
eoterprise of Ballimore has projected, aud in
part executed. ‘That was a great work, the

ion of which was bold and bighly hoa-

conception

gement,
But how has the Committee of Roads and Ca-
nals, at this stssion been constituted? The
Senator from Miryland possessed a briel au-
taority to orgunize it, and, il | am not misin-
formed,a ma jurity_o! the members cemposing
it, appointed by him, are 0 both to the
constitutionality of the power and the expedi-

ency of exercising it,
gﬁd now, sir, | would addrees a few words
to the friends of the American System in the
Senate. The revenue must, ought to be re-
duﬂﬂd- The Cﬂuﬂlq will ﬂﬁ’t, Inal". ,b’ t;“
yment of the public debt ten or twelve mil-
ions of dollars become unnecessary,bear such
an annual surplus. [Its distribution would
form a subject of perpetual contenfion —
Some of the opponents of the under-
stand the stratagem by which to attack it. and
are sha ing thew course _ . lt h h
crush the yl:::l b mmm md‘m-
enue and by ort to persuade the people
that they are unnecessarily laved, whilst those
would really tax them who would break wp

-




