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riges are scttled, without the approbation of
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jnserled THREE 1TIMES FOR UXE DorLar, and |
(wenty five cents for each subsequent inser-
tion—larger advertisements in proportion.

| October Term, 1833, i
Jacoh Charles, Adm'r. ) 'THIL bill this |
ol Branpock Smith. | canse statesthat Wil |
rs. s liam Smith, Jate of |

Alcernon Sunth, Wil
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R EPOil'l‘ l depended on the solveney of the Bank, or the
: X woly: Ontae contrary ! ia ! - -

Of the Seerelary of the T'reasury " 2 40 - f' rur}‘, 1l the passace above

e %m Femo-, quotel, the superior satsiy of the State Banks

i?:lf‘- of the year—ny

pPWVEIRD MULLIKIN,

val of the Punlic Denosites from i Bk of '«
o ; . : : s OV 10 ameasis rerarded CCeSSATY 15
the United States—ainade to boith Houses ol hint the ri ht iotlfr‘i‘ hllL;Ht"[ cessaty to gve
L 'h ive ; i % | " ¥ ; . - 1" —
Congress, Lice. 4th, 1833, e : e transter o thew.

Teeasvny DorAarTvesT,
Decenber 31, 1833.

to the State Banks, on aceount of their weak-
ness, and o protect them trom the Bank of the

PUBLISHLR OF THK LAWS OF THE UNION,

AHE TERMS

e | T t.‘!

No sub-ription discontintied nntil allarrea-

DOLIARS: PER ANNUM,
payable hall vearly in advance.

Sir: In pursuance AP WRAATA LU Tl T R . s :
”“: "'iurrm-l r]"" 'tl“";“ ,?,f l.lu‘: l’f‘“'* Py TOSOIY ad to] L .ihl.ntm. it by means of its superior sirength, L
: oS tary of the T'reasury, by the Aet off it sourht 10 oparess then,

- % ;
{.nn;rq*;}:, enliiled, “An ﬂ__rt to micorparaie the
subscribers o the Dank of the Uniied States,”

I have d:n‘_’ftml, that the deposites of the money | 1 deposite. The language of the chartor re- |
of the United Sfates shall not be made in the! €ogumses no such distinction, and the peinciple |

tinction be takon betwesn ihe transtor of apast, |
. ! y
and the transfer of the whols sam, rea g |

State Banks, which have been desipmated for © the removal ol the whole amoufit of the

the publiShFr. |

. |
ADVERTISEMENTS ot exrecding a square, |

- e e r e mam

g S i (T R - —— e e oo

JILL IN EQUITY,
C.AROLINE COUNTY COURT,

= i i

Caroline county, de-
am  Smith, Mary | ceased, departed this |
Sara Smith, Ann plife in the year of our !
Sipithand Deveraus | Lord, eighteen hun- |
“Smith, children of | dred and one, having
AV illiam Smith, oth- | previously executed
erwize called AW | tis last will and tes
(. Ninith. ) tament in due form
of law, which alter the death of the said Wil-
Sanith, was duly proved as the law re.
in the Orphans’ Cowrt ol Caroline |
conoly. That the satd \V!Ihum Smith, |
and Dy the said will, devised unto los son
one William Smiin, otherwise called MWilltam |
(. Saith, ail his the said testator's dwelling |
plantation upon condition that he the sad |
William G, Smith ghoald pay unto the "Pesta- |
tor's other son, Brannock Smith, one hundred |
pounds. ‘I'he B!l further states that the said
Williain G. Smith hath departed this lile with-
out having pail the said Legacy ol one hun
dred pounds to the snid Brannock Smith; and
also withont having lelt any personal estate by
which the same can be paid. ‘That the smd
Brannock Smith is also dead, and that admin.
istration of his personal estate hath been gran- |
ted to the complainant,the said Jacob Charles, |
by the Orphans’ Court of Caroline counly, |
by means whereof the said complainant is en-
titled to have and receive the said Legacy ol
one humdred pounds, which cannot be paid |
without a sale of the said lands or some part
thereof,  Ihe saud  complainant  therelore
prays the Coumt to decree such sale. “The
Bill further states that the said Deveraux
Smith resides ont of this State and beyond the
process of this Conrt. It is therefore this eigh
tenth day of October,in the year ofour Lord
eighteen hundred and thirty three, ordercd
and adjudged by Caroline county Court sitlinﬁ_
as a Court of Chancery, (a former order ol

Jiam
quires,

| States, and consequently the act mcorporating |

terims of this contract, as contamed i the sae !

that purpose.  And I now procead to lay be-|
fore Congress, the reasons which induced mo» to/
give this order and direction. |

The sixteenth section of the law alove 1maon-
tionexd, 1s in the tollowing wordls: “And bo it |
further enacted, that the deposites of the money L Phe linguagce of the law, tharefors, anl the !
of the United States; im places inwhich the said | Wige an practice of the governinsng under it |
Bank and Branches thercol may be v-;znhli:-:hu:l,! establish the (ollowing principles: |
ehall be made in said Bank ov Branches llll"l"ﬂﬂﬂi Ist. Thatthe powers of removal was iaten 1l
unless the Secretary of the 'U'reasury shall at any | to be rescrved exclusively to the Nocretary of
time otherwise order and direct, in which case, | the ‘Freasury, and that acco=ling fo the stipa!a-
the Secretary ot the Treasury shall immediate- tions in the charter ~—Conrress could not diroct
Iy lay betore Congress, if in session, and it not, | 1t 10 be done, l
inmediately after the commencement of ilie | 2:1. That the power roserve 1 to the Secrofa-
next session, the reasons of such order or direc- ' TY of the reasury, does not depoad for ity ex-
{ron.” ercises merely on the safety of the public momey

It has been seftled by repeated adjudications, in the hands of the Bank, nor Hupon the fidelity
that a charter, granted by a Ntate to a L'ﬂr'p-'rr.lé Cwith which it has con lacte | itsels bt he has
tion like that ol the Bank ol the U. States, 1s o | 1he right to remove the deposites; and it it his
contract between the Sovereignty which gvauts  Jduiy to remove them, whenever the pablic in-
it, and the stocklholders.  ‘Uhe same principle | terest or coavemenoe will be promoted by the
must apply to a charter granie:d by the United | change, e S

Taking these two nrinciples as unquestiona- |
bla, | proceai to state the reasons which indac-
el me to believe that it was necessary for the.
Simferest andd econveniente oi the r-r'ﬂr-.»l--1 hat the
Bank of the U. States should cease to be the da-
pository. of the public mooney.

T'he charter of tha Bank will expire, accor-
dinr to the existinge law on the subject, on the
third of March, 1835; anil tor two yvoars aller
the termination of tas charter, it is authorizel
to use the corporate nane for the linal settje-
ment and liquidation of the aflairs andd accounts !
ol the corporation, and for tho sale and disnnsi-

CTHONS 1O nautain themr cre it

the Bank 18 to be regarded as a contract be-
tween the United States ol the one part and the i
stockholders of thie other; andd by the plamn :|
|
tion above quote:l, the stockbolders have agreed, |
that the power reserved to the NSecretary over,
the deposites shali not be restricted to any par-|
ticular contingencies, but be absolute and un-

conditional, as far as their interests are mvolvaod

in the removal. 'T'he order, therclore, of the

Secretary of the Treasury, directing the public |
money to be deposited elsewhere, can in no e-

vent be regarded as a violation ot (he contract | tion of their estate —but notdor any othar pue-
with the stockholders, nor impair any richt se-| pose.” Itis the duty-of the Executive Bopart-
cured to them by the ~charter. - The Treasury | menls of the ‘wovernment to exercise'the pow-

—=.-> - = I : ' | ; I

JASTERN-SHORE WHIG AND PEOPLES ADVOCATE.

saloty of the public Y Conmit L C um now g » he
S i money conuniited (o ats cus® dium now i the haads of the people, and the

Nor cane any dis- Fanones ail classes of society,

said Bank, or Bramches thereof, hut in certain ! assarted by Mr. Crawlosd, woul:d ave led hun | ocersione laltorether by the acrecment on be
[ o : :

dstant places bacoms as mach deove gate | aa |

Department beng entrusted with the adminis- | erscontereel on thom, ancl torecalate the dis-

tration of the finances of the country, it was al- | erction contide:d {o them, according to the ox- |

ways the duty of the Secretary, in the absence isting [aws aned thev cannot beallowe 1. Lo spPe-
of ully lt‘g‘iﬂlilti\'ﬂ pl‘n\‘lﬁlull on the Hll"ili‘tl. o late occ the clummees ol fatare l'll;m:'_'r’: Ly the

take care that the puhliu money was deposifed | Liooidotive :mlIlnrii}'.~—-l’nrh-lpi thers may he
in sale keeping, in the hands ol faithful agents. | cascs, i ‘which the discretion vested in an ix- |
and in convenient places, ready to be applied | ecutive Departiment mizht with propriety be i |

The law incorporating the Bank has reserved | future lorislation.  But they iust be cases in

\

1o hil“, i"x It!‘l l.“ll Eﬁlt‘ﬂl, l]“: _l“]‘i'ﬁ'i‘t' l]:""r Ilﬂﬁ'l['l,‘; ‘x‘.'hil'_‘[ !E!H i’i!‘illt'ip:t“ (! j||-..,l“'u‘ or lhn IJ“‘“IH' i"-“

]mmﬁﬂll. It does not conter on him anew DOW = | terest mantfestly eall iin'. an alteration of the
er, but reserves to him his former authority, Lyvws ‘o wlhiere
without any new limitation. |
to assign the reasons for his direction to depo- ' will probably be made. Buat where nothins ot
site the money of the United States elsewhere, | this kind exasts, an Executive ofiicer of the go-
cannot he considered as a restriction ol the pow - Cverinsent is not authorvized to rexalale a disere-
er, because the pight of the Secretary to desiz- tion. which the law has eateusted tohim; upon
nate the plucc nglﬁplt-iilﬂ was Elh\'il}‘:i Il{‘L‘t'.-H:u‘ii}' the assumption that the law will b 1'1.11:!:_:;.- i

subject to the control of Congress. .Andas ihe o In ;lvl'ijingu[hnl the conrse which it was iy
Secretary of the I'reasury presides over one of | duty to pursue in relation to the deposites, 1 did
the E2xecutive Departments of the goxerninent, | not feel myself justified in anticipating the re-

com ™ exnression ol the pftl'vlir

lished) that the said eomplainant by causing
a copy of this order to be

fiserted "Wy ONIO uf" the Executive dutiesof his office; the manner i

ancLhis power over this subject forins a part of | newal of the charter on cither of the above man-
in - tione’l grounds. Tt s very: evident that (he

the newspapers published av K.ston, once a | w hich it is exercised must be subject to the su=! Bank has no claim to renewal, founde I on the

week lor three weeks successively, at least

fourmonths prior to the second Monday ol |

March next, do give notice to the said Deve-
raux Smith  of the filing and objects of this
bill, and that he be and appear in this Court
e the said second Manday ol March next, to
shew cause ifany he has why the said Decree
should not be passed as prayed for, otherwise
the said bill will as to the said Deveraux
Smuth, be taken pro conlesso.

WILLIAM B. MARTIN,
ARA SPENCE,
WILLIAM TINGLE.

T'rue Copy,
1T'est
. | Jo. Richardson, Clk.

nov 20 W

\, YAS COMMITTIED to the Jail of Balti-
more City and County, on the 24th day

of October, 1833, by Thomas Sheppard, Esq.
a Justice of the Peace, in and for the City ol
Baltimore,as a runaway, a colored man, who
calls himsel!f CLYTUS WILLIAMS, says
he'is free. but did belong 1o James Purvis &
Co. " Said colored man is ahout 48 years ol
age, 5 feet 81 inches high, has a small scar on
the left cheek, and one over the lelt eye—had
on when committed, a dark chequered round-
abont, white drilling paantaloons, bufl vest,
coarse shoes. and tarpauling bat. :

‘U'he owner (il any) of the above described
colored man, 18 requested to come forward
prove propeity, pay charges, and take him a.
way, otherwise he will be discharged accord.
ing (o law, : ;

D. “ [TUDSON, \Warden
Baltimore City and Couanty Jail.
nov 8S—19

e,

Sw

NOTICIL.

Was committed to the jail of Iredefick on
tho 11th day of Oct., 1833, a negro man who
calls himsell’ Armster Watkins, ahout 23 years
ol age, 5 feet eight inches high, very black,
has several sears in his face: his clothing,
when committed, was a dark cassinet coal
and pantaloons, old shoes and hat: says he
belongs 1o John Willearter, of Prince William
county, Virginia.

I'he owner of the said negro, is requested to
come and have him released, he will otherwise
be discharged according to law.

AL K. BARTGIS,
Sherifl of IPrederick coutly.
nov 1—12 Sw
57 I'he Globe and Eastern Shore Whig

will insert the abhove once a week for S wereks,

Hl'll {'hﬂr;;r_ fﬂ I.. l"".

-

BUCKWHEAT FLOUR, &C
Lately received and for sale by the subscri-
hers.

Buckwheat Flour,
Fresh Bunch Raisins
Almonds,

Currants,

Gogshen Cheese,
Family Flour,

Best Sperm Oil,

CAST STEEL AXES, a superior article,
and a choice assortmenl of
Old Wines, Liquors, &c.
| W. H. & P. GROOMF.

Candles,
Fine and coarse Salt,
Salt Petre,
l.oaf & Lump Sugar,
Powder and Shot.

Nov. 26—e oAt

pervision of the oflicer to w hom the Constitu-! justice of Congress.  1or,n lependently of the
tion has confided the whole kxecutive power, | many serious and msurmounntable objections,
and has required to take care that the luws be which its own conduct has turnished, it cannot
faithfully executed. _
The iaith of the Unitedl Statos is, however, | of exclusive privileges, at “the expense of the
| pledged according to the terims of the section a- | rest of the community for twealy FOntd; S
bove stated, that the public. money shall be de-1 give it a 1'4.;_:_I1t 10 qllvﬁm.m:l the still further en-
| Jn}'munt'ni 13 ln‘ulli;lllh‘. |nnn'.lli:l|}'. Nedher
conld [ actupon the-assumption that the public
interest required the re-charter of the Bank:
because [ am firmly  porsuaded that the law

| posited in ths Bank, unless ““the 50*'1"“_*“'}' ‘ff
the T'reasury shall otherwise order and direct.”
And as this 'u:.'fl'mt-lm:nl has beon entered nite by
Coneress, m behalt of the United States, the al s . : i,
place of doposite coulld not be changed by a le- which created this corporation, in ey - 1
aislative act, without disrerarding a piedge,’ provizions, I8 not  warranie l‘ by the ( onstnn-
which the legislature has given; and-the imoney | ton, and that the existence ol such a powerlul
| of the Unitexl States must theretore continne to monie monopoly, s imrerous to the liberties
he deposited in the Bank, until the last hour of of the people, andd to the parity of our political
its existence, unless it shall be otherwise order- - mstitutions. : : AT

ed by the authority mentioned in the charter.— ! The maniiestatins ol public opmion, mstea
'I'he power over the place ol deposite tor the o being tavorable te a renewal - have bean doet-
public money would seem properly to belony dedly to the contrary.  And I have always ve-
to the LE‘}-‘Iiﬁiutira departmeni of the vovern- rarded the re<ult of the last clection ot the Pre-

ment: and it is difficult to imagine why the au- | sident ot the U.“States, as the declaration ol

thority to withdraw it from this Bank was con- majoritv ol the rln:‘-p!_u that the charter oweeht
fded exclusively to the Executive.  But the | not to be reacwed. [t is not nocessary (o state
terms ol the charter appear to he (oo 11].li!1 o a'l- here, what is now a. matfer ol history,

mit of question: andl atthouzh Congress shoudhl question of the renowal ot the charter was in
I'e satisfied that the lmlﬂiu moneyv was not sale trodduce 1 into the clection l!}'_ the cosporation _!l'
ts voluntary aophication to Cangress tor

in the care of the Bank, or shoul i he convinceed- salf, . |
that the interests of the people of the U. Stutes: the lrum-nul of 1ts chirier lour years _Imf.u:v "
Iperiousiy demanded the removal, vet tho pas-  expired, and upon the eve of the election of the
sae of a law directing it to be doue, would be l~’rl‘ﬂrh'ut, was understood on all sides, as bring-
a breachol the 11'_:'1‘1'[‘"“‘1" mnto ﬁ'llil'll ”H‘;,’-' have i'l'lf-_f forwar! that 1]a;l-~'tln'1 fOr i !l..“:“l decision,
mtered. | k - al the then approaching election. 1L was accor-

.r\ﬂiumfn;:; thisto be tha true construction ol 111]1-;1_5,* areued o both sides, hetore the tribun 1
the ¢harter to the Bank, it must be, the duty ot of the people, and thoir verdict pronounced a-
the Secretary of the ‘Treasury to withdraw the ' gainst the Bank, by tha clection of the candi
deposites ui'li'm public mone * from that institu- date who was known to have heen always -
tioin, whenever the change would in any degree flexibly opposed to i,

]

according to the wants of the government.— | some dezree influence L by the expectat 100 w_t'1
-ll-
1
|

\

. - .l L} L ] L] ‘ |

The obligation  opiiion has stronody m:iu'whwl that a chrmee |
L |

e

-

upot.  Besides the priacipal circulating me-

Oie most commonly used in the exchanges be-
tween distant places,consists of the notes of the
Bank of the Uaited States, and its num@rous
Braiches,  T'he suddn withdrawal of its pre- |

ciation hefore any other sound and L'ﬂll'-‘l.‘:l;ii‘llf |

currency  was substitute:d for it, would certain- aithoneh [ do not concur in the opinions then

[t‘\]‘ﬂ"ﬂiﬂf‘r], and believs {hat the application was
Hili-tima ], and preinature, yet the arguments |
| ' the superior cralit [ ten reliedoa by iman# whose judgment is en-
keroiotore enjoyed by the Bauk of the Uaited fitic 1 io respect, ot strong wrounds for cons
States, was uot tounded on any particalar con- cluling,

Iy prolace extensive evils, and he sensibly felt

s wodl unlderstood U‘h::

Adeace in its management or solvlity. 1t was

rastimtion, woull wive its notes equal eredic,

lm-h‘ O COOLree. 3ul this obliration on the

PArt of the Unite ] States, will cease on the 31| thus been sanctioned by the peopie.
of Mareh 1835, whe the charter expives; and,

AS soon as s happons, all te ontztanlding
noke: ol tie Bank will lose the pacaliar valus
they now possesss; and (he notes pavabla at

Phind \
the notesot local Bk Awd it inthe man

tme, no other currancy i3 substitute l in s |
pkee, by conmon conzent, it 13 sy to {oroses
the extent of thaembarrassment wirich wonkl |
Im cansed by the suldea dersancrermaent of th

that time) to oroavide a sabstitute, which woal 1
. "

warl ot the eyl

r " Ll Y - - i |
Fivy nates ot the Bank o th2*Unite 1l Siates

A cireniation o the sccon | of septembor last, |

which was the date of the Tatest poturn helore |
me when the order for renoval was oiven, a-|
monnte ! ta 210 113,237 07, scattere l m every !
P of the Unitel States. - Aned if asafa and
sounl enrrency were imme hately provided, on |
the teriination of the charter, to take the place
ol the:y notes, 1t would stull Faguaire tina,
to brine it mto general use, and, m the -
terimy, the poonle cwould be subjectel to all

cembor session, 1S31.

A Rar b dis lacde 416 vl mediiifbinBe: - o ' e _ | to be rencwed, made it _proper that the ques-
e declares thiat he will give the deposites | sent wnoant of virculation, or its sudden desre- | tion should 4t once be decided.

“ohectioanbie on the
Fahis anad tne N e e e A e
; : u pub-  halt of the publie in the act ot incorportion, 1o :““it ;‘.: 1 .-_r+.:;.‘,,:£l ,I:;' ”;l";i ,:_*l!:.l..l-;t;r ";]:{E"r ::‘-‘t.l't i | ; | ,
l:t',m;l:l"‘_‘" t,'l the State B.mk:-‘t I? a prassuce on | reccive them in all paviments 1o the Untie ] deawal coall not with ln'diil'u‘i;\' l:ﬂ lunr-rvril:- E ﬁ::i Ill'.‘.';ﬂ‘“-l IJrlF[lPrlll‘ll ilfltllllerf “Tlllilrﬂlrllﬂwf:{:
i Pt of (o Wk of 1 i S ol S s e on e o 1 ¥ elongo | i s e, et o om0,

, verament which gave general currency

Cturther to N hﬂlhltli‘ the removal,
K first  Docember, 1852,
’ vyl .Y TR L) N A ALAE &L Y - p . : ’ . : .

CAmd ke them eqnally conventent for the I1ur4| tm:t the present Chiel Magistrate was re-clect- |
ed, ol that his decision azainst the Bank had

time the discounts of the Bank amounted to
| =061,5i 1,625 66.
the Bank took so much pams to firame, had now
bhean tried) and the decision pronounced against
it, vetno steps were taken to prepare for its ap- |
Cproaching end,

Cwast, 1533, they amounted to 264,160,349 114, |

_ ‘ ) miflions in the eizcht months imonehately {ol-
Ceirenatin g melion, I woald be toy Tate at {lowin 2 the decisioon against it.  Andso far|

the ineoaveniences and losses which necessarily
arise froman uncound “state ot the CUrrency.
The evil would be so oroat and the distress
so reneral, that it micht even compel Conaress,

against its wishes, to re-charter the Bank: and |.

perhiaps more etizetoal means conld hardly be
dovise 1. for insurine the renewal of the charter.
It 13 evidont that a state of thinas so much to
ha deprecatel can oaly be avoided by timoely
preparation, an‘d the continuanes oi the III"[I,"!_‘;-
itas can only be ustifivl by e determination
toranew the eharter.  'I'he State Banks can, |
have no donbt . furmish a general circulating
medinm; quite as uniform ia valoe; as that
which has beea atthedel by the Bank of the
Unital Statez,. Probably more @9, 1or it s
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the short periotl which yet remained ol its cor- |

to wind up it concerns, if the charter was non

Very ithe |

more than halfof that time yet remains.  And

Lt the measare now adopted is not
score of time, and that it

N ’ . .
Pier s i< however, another view of this sub-

support the State Banks i theie legitivoat» ex- 123 pay: at o ’ | ' ' it ble |
1 i } A i’k 11 t | Lad § l ,_.,lll. ...-L'll ¢\ I ‘.IIT 11 1 . p I.:'t 1[!‘!“ l‘" " “'”'11: l;r.ltlj‘““‘i‘ I‘II'l h]i“‘t, “bil.’"’l i _l!]}"1[l.|ll'||1'l"] “I.lf!_"' ll llllrl'{}iﬂh!l" o
s e rcement i lavor ol any other monied |

A bout the |
it hal beon aseertame:d

.-.'\ | l:lllt

Although the issue, which |

(n the eontrary, it proceeded
(o enlarge its dizcounts; and on the 21 of Au- |

being an merease ol more than two and a hall|

iron preparing to arrange its affuies, with a |

i

view to- wind ap its busiaess, it secmed| from | for their own sufety —

this conrse of conduct, to be the design of the |
Dank to put itselt in such an attitude, that at

the close of its charter, the country wolld bo |
compelled to submit to ita rencwal, or to bear

all the consequences of a currency sud.lenly |
deranred, and also a severas pressure for the im- |
mense outstanding claims would then be due
to.the corporation, While the Bank was
thus proceeading to enlarge its discounts, an A |
cent was appointed by the Secretary of the
‘I'scasury to enquire upon what teris the Siate

¢es to the GGoverament wiiich have heretotore
heon rendered by the Bank ot the United Statos;
vl 2lso to ascertain  their condition in four of
the principal coynmercial cities, for the parpose
ol enabliny the Department to judge whether
they wonld be safe and convenient depositories
{or the public money. '
It was deamed necessary that suitable and fis-

it was proper that time should be allowed them
to make arrangements withone another through
out the country, in order that they ight per-
torim their duties in concert -and in a manner
that would be convenient and acceptable to
the ‘public. It was essential that a change

well known, that in some ol the cities; the

so hmportant in its character, and so extensive

rl
I .

Braachoes of the Bank, have heen in the habit, ! v its operation’ upon the financial concerns ot

wheaever thoy thoneht proper, ol refusing to
honor the notes of their own Bank, pavable at
other Branchos, when they were not oftered in
d scharee ol a debt dae to the Umited States.—
But o carreney doanl:l o the ' ndtey ol State

LBanks could not be sadlenly substitute | for
" that heretotore furaishe by the Bank of the U-
e State s, and take the place of it at the same
Lngrnest, u every part of the Union.  It)s e:-
Fseutial that the change shonll be eradnat; and

: Hll”lll'l'.-l.lt Ii11|.‘ -:.huuhi he ullnwa';l to .-=u:1'|-r il ()]

{make ats wav by the ordinary operations ol
Ccommeree, waithout requaring a hasty and vio-
Clenat etlort,

Ay mjudicious: to suli™e thi daposites (10 remain
in the Bank of the UL S, antil the close olats
corporat? existence,  Anl as thoy cannot be
withdravyn without the action of the Sacretary

it must unaverlably  beeome his duty, at some

Cperiod ot time; to exercise the power OF renio-
val.  Laving aside, theivfore, for: the present,

all s considerations, which the misconduct ol

the Ban's has turnished, the question presentod

1o this Department was, how long could the!

ceinoy al be delayed consistent!y with the puh-
e teresis’ It s a (] gstion of time nn|}'. I'he
Cdnty st be i.m.muw-.l at some periocd; and
couhl not be :lllu;:**th-‘r omitted, u‘ill.f?nl J!hll}'
nearsine a hoavy responsihiliey to the comma-
uity, for all the conseguonces that naehit follow,

b et s, 1 thiak, apparent that the measure |

“was delayve Las long as was conyhal thle with the
interssts of the 11"Hillt' of the Unitel Ntates, ©
Th mrrvthly statemont of the Bank, of the

ercondl of Neptember laxt. helore refecred tog
hivwvs that the notesof the Banae X ls Branvhes !

g in cireslation amounterd o 1S 113,25
O7. ancd that s (hisconnts amotnted to the sum
o! =62.033.350 5 The e ensa cirenlation
shove stated, pervaannr every part of the Ui
tedd States, and most com noaly usellin the bus
sinngs of commerce: hetwoeen - distont places,
must all be withdrawn from circulation when
Cthe charter expires, ifany oi the notes then
Cremain inthe hinds of individuals remote from

‘the Branches at which they are payable, their
Simmediate depreciation will subject the holders

o certam loss. Those pfi}'.l':hf i the pimer

t be supposed that the grant to this corporation!  In this view of the subject, it wounld be high- |

‘| hansions to the contrary were felt by the

[ tha country, should not be introduced without
timely preparation. There was nothing in
‘this proceelding, nor in the condition of the
Bank. which should at that tun® have produced
“asudden and entire change of its poliey.  For,
in asldition to the ordinary receipts from bonds
civen on account of previous importation, the

' the Bank proportionably heavy.

{
|
Banks would undertake to perform the servi- |
|
|

cal agonts should be prepare:d in due season;and |

weason was at hand when the cash duty on/ the month of September.
woollens might well be expectéd to be very
productive; and froin these two ~ources the re- | sastainod itself nmch longer, under such a
| coipts from the customs were in fact unusually | ey |
E li”'-_"", and the amoant ol tho llull[.if llﬂ'l'ﬂlﬁlt!'.i i ! tinns of the Bank would ljrﬂh“hly' hﬂ'ﬂlﬂtﬂl‘ﬂd'

o - L =

ken in favor of the renewal of the charter at De- | appears to have resorted to (he expadient of
It was then urged that | drawing from the State Banks the balances

due, in specie, and to have hoarded up the ar-

porate existence, and the necessity of preparing | tigls in its 0wn vaunlts.

In Aagust, 1835, that Bank bad |

In specie, $10,023.677 38
In: Septemver, 10,207 649 20
In ‘.'L‘!.tjbt:l', 104663,141 51

Showing an increase ol specie in

(wo months of 639,764 13

. _—

This sum it is belisved was ehiwily drawn
fcom the State Banks. I'o fortify themselves,
those Bunks were compelled (o eall on their
debtors apd curtail their accommodations; and

in specie, they are probably obiiged to call
four or five times that amount. ‘o replaca
the specie taken from them by the Bank of the
U 8., and to provide for their own safety, the
State Banks, theretors, must have curtailed
from two to three millions of dollars. On the
whole, it is a fair estimate, that,the collections
(rom the community, during those two months
without any corresponding return, did not fall
muéh short of nine mullions of dollars. As
might have been expected, complaints of a
pressure upon the money market were heard
trom every quarter. 'The balances due from
the State Banka had, during the same tum#, 1n-
creased from $368,969 98 to $2.288.573 19,
and from the uncertain policy of the Bank, it

WAS nppref\cuded they might suddenly be callcd

for in specie, ‘'he State Banks, so far from
being able to relieve the commnnty, fonad
themn<elves under the necessity ol providing
A very large proportion of the collections of
the Bank in August and September, were In
Philadelphia, New York and Boston.
In Augnst and September the curtailment in
Philudelphia, was $195.518 69
[ncrease ol public deposites 646,846 80

———

' Actual collections by the Bank, $3842,395 49

Increase of public deposites in
New York, | 41,396,597 24
Deduct increase of loans, 331.295 38

Actual collections by the Bank 1,065,301 86
Curtwdmentin Bos

ton was S717,262 40
 Inerease of publlic
deposites 48 06D ¥8%
i

- - Y

Actual collections by the Bank 765,334 3¢

Total collections in the three
cities $2.673,051 68

e ——

It will be perceived, thatit was colely th rough
| the increase of tha public deposites, that the
Bank raised balances against the State Banks
in New York, and was placed in a situation (o
take from them at its pleasure, large snms in
specie.  And when it 1s considered, that those
curtailments and ecollections of the Bank of the
United States necessarily compelled the State
) Banks to eurtail also, we shall be at no loss to
perceive the cause ol thg pressare,.which ex-

It was imposs ble
that the commercial community could have
In the two.sneceding monthe, the collees

ed five millions more, and the State Banks

' 'l‘ht‘.‘ t‘-‘.lp:ll‘il_‘.- ol thﬂ' ]liillk,*lhf‘l‘{"ﬁrrd, at t]liq “‘P"“ld h:ivﬁ been “hliﬁ:"d to c"r['.lil i" an tquul

only equal,
heen for some time betore, and the nature of the
inquiry made of the State Banks, coniined as it
was to the four principal commercial cities,
showed that the immediate withdrawal of the
eatire deposites from the Bank, so as to disiress,
it, was not contemplated.  And ifany appre-
\ Lank,
an inquiry at this Department would no doubt
have heen promptly and satisfactorily answer-
¢l.  And certainly it was the duty of the Bank,
hefore it adopted a course oppressive to tae
'whole country, to be sure ot the ground on
which it acted. It can never be justilicl for
|inflicting a public injury, by alleging mista-

ken opinions ol is own, when the means of ob- |

taining iniormation absolutely certain, were so
obviously within its reach.  The change was
alwavs dosiened (o be gradual; and the conduct
of the Bank itself has since compel!led me to re-
move a portion of the denosites earlier than
Cwas ortamally intended. 'l'lu*rl' was nothine,
theretore, in the inguiry before mentionad, nor
in the views of the K xecative Departinent, nor

 the condition of 'the Bank, which justifieil )

s lanan L oppressive change in its policy.

| I'he situation of the mercantile classes, also
| rondere:] the usnal aids of the Bank more than
|ever necessary to sustain them in their busi-
noss —Uheir honds for previous importations
woere as helore stale ], constantly hecoming due,
Land heavy cash duties were almost daily to be
The demands of the public upon those
encaceid in commeree, were consed aently un-
asually Taree, and they had a just claim to the

e

tima, to allord facilities to commerce, was not f sum,
but greatly superior 1o what it had | tiy the amount of nineteen millions of doli:rs,

promote the public interest.

1'he authority to remove

lt I"-n not np;*p.:._,;-“-}. |
that the deposites shoul! be unsate in o T

Under these circumatances, I eonld ot have
been justified, upon cither of the grommds ahove
mentioned, in o anticipating any change m the

pd conunercial cities, would probably retam
nearly their nominal value; but this would not
he the case with the notes of the interior Branch- |

most liberal indulgence from the fiscal agent
of the Governmeat, which hal for so many

‘I'he reduetion of Bank aecommodations

"in four months, must have almost put an end
"to trade; and before the first oft October, this
- pressure in the principal commereial cities, had
' become so intense. that it coulid not have been
endured much longer, without the most sertous
' embarrassinents.  §t was then daily increasing
“and trom the bestinformation that I have heen
' able to obtain, | am persuaded, that if the pubs

K . : .
| lic moneys received lor revenue had continued

'to be deposited in the Bank of the United
States, for two months longer, and it hud ad-
hered to the oppressive system of policy which
it pursited during the two preceding months,
' a wide spread scene ol bankruptey and ruin
| must have followed. L'here was no altérnae
tive therefore, for the 'l'rqn!ur}' D‘-p;urhnent,
» but to act at rﬂl‘l“iCl?'“!, o :'{h_.inq.h}” the uhjpgt al=
together, Uuties of the highest charaeter,
would not permit the latter conrse, and | Md
not hesitate promptly to risort to the former.

[ have stated the condition of the mercantile

'.
l
i
!

Cwhy it was impossible to posipone it even for
a short period. Under other circumstances, [
| should have heen disposed to direct the remmav-
al to take cffect.at a distant day, so as to give
' Congress an opportanity of prescribiog, in the
mean time, the places ol deposite, and ol reg-
ulating the securities proper to be taken. [t
is true, that the power given 1o the Secrelary
| of the Preasury to remove the déposites from

the Bank of .toe United States, necessaruy
carries with it the right to select the places
where they shall afterwards be made. The
| power of removal cannot be exercised, without

F—a
i
[

\sted in the commercial cities about the end of

classes al the time of the removal, to explain.

Sprrm. Mould & Dip

| justify the removal. ni o ‘ \
Cexisting laws in ‘relation 1o the Bank; and as

the act of Coneress which created the corpora-
tion, limite its duration to the thard ol March,
1836, it became my duty, as Socretary ol the
‘Preasury, in executing the trust confided to me,
undler the ':H'-', to lonak to that l"'rii'i o time o8
the termination of its corporate existence. |

is not limited to such a contingency. I'he Bank
may be perfectly solvent, and prepared to mect
promptly all demands upon 1t It may have
been faithful in the performance of its duties,
and yet the public interast may require the de-
nosites 1o be withdrawn.  And as that cannaot’

he done without the action of this Departiment,

the law wonld be altered in this respoct, by lu-
ture lecislation, and a new charter he crante|
"to the Bank. It was thercfore rmcumbent up-
| puli.ic convenience, The salety ul'th‘n deposites, ' on me, in discharging my Inilirin! daties, to act
| —the ability of the Bank to neet its engage-| upon the assumption, that this corporation
( ments—its lidelity in the performance f‘lfilﬂ _ulr- would |mt”_nmlimm i:} beinz atter the thme a-
licrations—are only a part of the considerations bove specified,  And in this state -of things,

| by which his judgment must be guided. ‘I'he | without any reference to the manner i which
' : the Bank had conducted itself| it became neces-

ceneral interest and convenience of the peopie ‘ .
must reculate his conduct. Lsary to decide whether the deposites =ouzht to
his jrl'ilﬂ'iplﬂ was distinct!y asserted by j"-I:‘. | ru:nui.r_l_ W the Bank unul the end of its corpo-
Crawford when he was the Hurrt'till*}' of the  rate hlu, or he r:r'_-i_un'v.i atl some earlier I”.'l'nﬂ!.
I'reasury, soon after the Bank obtained its char-, In tist_wuin‘-_:; my opinion on this subject, | conld
ter.  In a posteript to his letter to the Presi- | only inquire which of these measures wotld
' dent of the Mechanics Bank of New York, da- ! most conluce to the public good.
(e:l February 13th, 1817, he savs: “The Seere- |
| tary of the ‘I'reasury will always be disposed to would not be proinote I, by perinitting the de-
support the credit of the State Banks, aumd will | posites ol the public money to continua in the
invariably direct transfers from the deposites ol | Bank uutil it rl}ln'lur expired,—Judging from
the puhhif monay in aid of their legitinale ex- the past, it 18 highly probable that they wiil
ertions to maintain their credit. But as thejalways amount 19 several millions of dollars.
proposition ol the Bank of the l_‘-’nitml States m;.-‘ It wuu_l.'l evidently produce Hurhruwt‘ i R
rhukm the idea of pressure on its part, no mea- | ence, if such a large suin were ‘leit in posses-
sure of that nature appears. to be necessary at | sion of the Bank untd the last moment of its
this time. Other passages in the correspondence | existence; and llm.-! be H}ltlnh*tﬂ_v withilrawn,
of Mr. Crawiord with the Banks, about the pe-| when its immense circulation is returning upon
rickl above mentioned might be referred to,equal- | it, to be r.‘ylﬁi.nu.__lt nm‘l its private depositors
lv inlicating the same opinion; and at that day | removing lh{‘l.l' funds into other institutions.
no doubt seems to have been entertained of the | The ability ol the Bank, under such circuim-
r or of the duty of the Secretary in relation
It does not appear 10 have been
that the right of removal

' tenst confided to him, il he did not cause the do-
posites 1o be made elsewhere, whenever the
change woulll advance the public interests, or

powe
to this subject.
then even suggested,

!

the ﬁi‘l'ri'hlr\' of the 'l‘l'l‘ﬂﬂllr}‘ would hutru}' the ' had no suthcient gy unedls tfor lu‘n-:umin-_:‘ thot |

stances to be promdt I its pavments to the |4
Government, may be well doubted, even if the
ultimate safety oi the deposites couid be relied |

o<l remote from the great marts ol trade; aned
the statements of the Bank will show that a)
| wereat part ol its circulation 15 compose Lol notes |
The Bank would seem to
“have taken pams to introduce mto conpnon use |
wmich a description ol ‘paper,
‘precude  or

of this llf‘i{‘l‘i[\liti:l.

rae to 1S

Pattitend iMsown vinws; and)
tance to the interests of the pubh, that thoese )
aotes shiouldd all be taken out of circnlation be-
' TOrS 1!111'.,' tlﬁ“r-t.'i;[hg iu llu‘: h.lll'li ol the ill'“\_ll
uals who holdd them; and they cught to be w ith-
Cdvawn gradually, and their places :-:upph‘i‘f], as |

they retice, by the currency whi howill be-|
“ecome the substitute for thiei. :
it requice for the ordinary operations 6t com-

L meree, and the reduction of discotints by
(he amount of® circulation
vine a shock to the

Bank, to withdraw

beforementioned, without g

currency, or producing a distressing pressure
[ am convineel that |

Lupon the comununity?
(he titne
'run atier the

which remained for :
1st October, (the day on which
It is obvious, that the intecests of (he conntry | the first order for removal ook effect,) was nol
- | myre than was proper to accomnpili

il

par value,

How long wil

the

{he charter Qe

sh the ol th‘r:'l

with safety to the community. And if it ha

| depended upon my judgzment,
red,

riod, I'should have preler
Ctaken, a longer thne.

| yet left, providal no measures are al
thie Bank for the purpose ol nn
'sary sufferine upon the country. .
| fore from any counsiderations arisn
conduct of the Bank, and looking mere
 the approach of the day when 1t wouls

at an earlier pe

Apart there

exist, the withdrawal of the deposites appearc

'to be rﬁ{uirc;l by the lmlﬂit‘
ime when the first order for rein

' en by this Departinent.

Al 1% T 1 . -Jh « thpe
« s OPUNIV IS confirmed by th

as it could de-
I'l"tl
t isof the 1rst HNpor- iy Lhe muulhlj’ stautement ol the

= By that of the 24 October, 1333,

and should have
Fnoueh, however, 1s
lopted by
Ulicting unneces-

12 oul of the

ly to
| cease Lo

interest, at the {1y,
oval wai g

eroun] ta- | Jefenge, and the

lacing them elsewhere; and the right to se-
lccl is therefore contained in the nght to re-
move. It is also true, that in my juigment, as
has been already stated, the public interest
would have been advanced, if the change had
taken place at an earlier period. Yetasalew

years heen reaping harvests ol profits [rom the
Cdeposits of the public manay. But the Bank
about this time chanzed s course,

By the monthly statement of the Bank dat
ed 20 Aug 1833, it appears that its loans and
il.jnl'l“l?"'ilil: Ill”"‘l l'll' {f!l:lh'l.”gi‘. 1I|Irl_:hnql':ll Hn‘l! Oon i l"ulllhﬂ “,uuhl i“ Lll‘dillnlr)‘ li“lﬂ! hﬂ."ﬂ m Idﬂ no

hand amounted 1o (4,160,340 14 | cery setious diffsrence, aml the removal ‘h‘l'j.
already been delayed until the meeting ol Lon-

il

' ] Y I r 2 .
::-‘II :‘*'illllilllj"'r' llj-ii:;| IIIF} l"lil' ; S e i : gres‘ “rth H;IliIUdCIII'Tg. l “hlluld huvu m'rrrr|{
G2653,39) o9 executing the measure, 10 a4 pPanner that

| pear to have naen
would have enabled the Legisiatyre, 10 act o
| the subject, in advance of the actual removil,
: LRI = | il it had deemed it proper to Jo so. But tha
: nf‘ti’il"!'hﬁﬂ | 1) t'-"ﬂ_ﬂlﬂn!hﬂ. 'E--I,Unti,l 10 2] 11.”'“1"1;1 u-l‘ “.Iﬁ lidnk h_:n me no fhﬂiﬂf. NH'P[IC
‘| By the' same pupers. it ApREArs ' between the immediate remmoval, and is tinal
that the publie deposites, in- : relingnishment. Fatifithe mehsum bad (hen
cluding those for the redemp- been: suapended, to be resumed at & future
tion of the public debt, the time, it was in the power of the Bank to pro-
;l"u‘fl‘lllrpp-ﬂ :i!ili “lﬂ_ﬂﬂ ul' ”lt‘,‘ ¥ E ti'l*'ﬂ ”LI.*E .1 1M evil whenever 'It Wil H;{.liﬂ
puhliu ollicers, wele i :’Lugu:d.f-?,."lil‘.),ﬂ;:l 4 { | attempled. Putting aside, therefore, from the
In :""vahtlllhﬂl'. 0,182,173 IS8 | view of the subject whiel [ aiD NOLW p?‘EhE.IHiHJ;
. In Uulubﬂl'. 9‘4[‘;5'4";‘ o3 'j all lllt:.ni!lthh”:l‘ult'rul*. which rresw nul ol tha
L misconduet of the Bank, and recarding only
| Increase of the public deposites s approaching end, and the infensity of the
y in lwo Illl]'ﬂtlilﬁ. b: .‘:US.:IOI i1 I pressure it was then l’rt“'l]l'ifi;:, 0no Iurlllﬂr'dﬂ'
| Total amennt collected from the :
"I community, ¢5,334.650 32

e S T —

60,004,202 93

= am—

Hlf'}‘ wela

P ——

= e e

————————

ilql:\' Was ‘nl.l\l*-;-:i.l:lt‘.
The facts and reasons ahove: stated, appeat
to have estabhished the folilowing propositions:
1st. It was the dury of this Urp-tlllnr‘hl. not

‘I'Lhus nnwards of six millions of dollars were | v |
withdeawn from the business of the country by | to act upon the asumption, thal the L*.u:h_ldln'n
the Bank of the U. States, in the course ul'tn'ni power wonld hereafter change lh‘u- law, in re.

months. 1This of itsell must have produced a i lation to the Bank ol the Uniied States; and it

:-prﬂsnnrn on the money market, aflecting all | was bound to regulate its conduct upon the

commercial transactions But the cartaiiment | principle lh'fll the elmtrlynn ol thus corporation

11in the Bank accommodations of the communi- | wonld terminate on the 3d oi Mirch, 1836,

' was much larger. The: policy adonted by 20 ‘T'he public interest required that the da-
' ’ posites ol the public moaey, should not con-

. lthe Bank, of the United Stafes, compeiled the | \ %
State Banks, to take the same Course in selfl | nue to be made in thé ll.‘afuk ol _Ilm United
Rank of the United States! Stutes, ‘uotil the closc ol ity exizlence; but

©Maryland State Archives, msa_sc4925 scm13073-0747.jpg
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