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MIARTANDI

ARINTED AND PUBLISHED EVERY
LTE Su ’)ui r" 6- S.i TlUR I’w’ 11" -1101: #\"H\-(J' ’
(during the Sescion ol Uung'russ ) : |

- d every TUESDAY MORNING, the res

idue of the ye

WAk

PUBLISHER OF THE LAWS OF THE UNION.

Orphans’ Court.
8th day of Jov. Anno Dowment, 1835,
N application of Susan Ann Sylvester, ad-|
ministeatrix of Jsaaee Sylvester, late of |
‘I"'slbot county, deceased—It 18 ordered, that
she give the notice required by law for credit.
lors to exhihit their claims agaihst the said |
deccased’s estate, and that she canse the same | of the Bank of the United States appoinied b
to be published once in each week (or the space : &
of three sucevssive weeks, in one of the news-
papers printed in the town of Easton.
In testimony that the foregomnyg 1s
copied from the minutes of pro-
ceedings of ‘Talbot county Or-
'Court, | have hereunto set $ trus
my hand, and the seal of my of- |

Talbot County

asspinbled.
I'he Memorial of Henry D. Gilpin, John T\ | ¢
Sullivan and Peter Wager, of Penasylvania, | |
and Hugh 3 Eldery, of Maryland, Directors | 144

ar—py

the Presidéat, by and with the advice and cou-~ [ 8s
sent of the Senate, respecttully shows— @

Selected by
of the Bauk of the Unitedd dSlates, we 5

THE TERMS
MREFR DOLLARS PER ANNUM,
yable half yearly in advance. |
No subscription discontinued until allarrea
rages are settied, without the approbation of

Are T

||'||,I}r | rectors
' have endeavored, during the prescat year, faith-
fully o discharge the duties of tial respongible | &
t.. Appoinied without solicitations, deriv- |
{roin the office no emolument, we have €Uy}

'}. -

the year of our Lord cighteen hundred and
three.
Test,

: vhans

the pllbllﬁhl‘l". )
ADFERTIH‘.:-IBHT! notl e:u'f:iding a srluare,"

. serted THREE TIMES FOR UxE DeLrLar, and

twenty five cenls for each subsequent inser-
n—larger advertisements in propertion.

—-‘J——H#_

BP MARING.

rON MACOWIRIN
FSPECTFULLY informs his friends and : _
county, in Muaryland,

the public that he
CONTINUES TO CARR

CABINLNT MAKING BUSINESS,
at his old stand n |Saston, where he has ¢
large and good assorlment of

MATERIALS;

and would be pleased to

orders in his line.
g7 Employment will
GOOD WORKMEN.
N.B. T'wo boys of good moral

taken as apprertices.
Faston, Sept. 17.

NEW GOODS.

RICHARD P. SPENCER

EGS leave to inform his friends and the
public generally that be has just reccived
and 1s now opening | ‘

A new and

deiermination to uphold, so far as was in our 1%},

Cpower, those principles wiich we Lelieve ac.a- |
| th§ public interests cannot be too cautiously | of the house of rovresentatives,

s wrded, and the gruards, proposed can never be | weeks had been einploved i its preparation—
vl at the ! Ii_l_-,?.ll'lull:li to the commercial mterests ol the - us readling “L!L‘H[lil'-l u]l:i'aﬂ‘di of an lllﬂill‘—-il‘ﬂm'-
that | Hli’.utu_m.' ‘T'he right to inspect the yreneral ac- braced 'L'a‘!fl‘iu‘.lﬁ_illllll[‘lillll statements ol fagts—it |
| cennts of the bhank, may be cmploycl to detect | exhibited views, some of which \H-‘: L‘ﬂll.':lii.‘!'lhl
theevils ola nal=administeation, but an inlcriur" }H!I'l:l_ll i not erroncous, in regard to the coaduct

of the institution and the oflicers ol the treasury
se¥ve to prevent them.” T'his last sentence, ‘ —and much of it was eatire!y new to us, as it
racted 1irom the able docunenl ot secretary | must have been to se, eral oihers of lhu‘;lirvc-
llu“.'"_lhw quiH at i gl.un'u what had beca the | lors, who ha i been but a short time members of
After a single reading, a motion

thirty
ated tue pepple o the United States i establish-

Cing a natonal bank, and in providing by IS

JAMES PRICE., Reg'r.
ol Wills for 'V albot coun'y.

e il

In compliance with theabove order,
NOTICE IS HEREBY GIVEN,
That the subscriber of ‘1'albot county hath
obtained from the Orphans' Court of Talbot.
. Lettors of administra
tion on the estate of [saac Sylyvester, late of
Talbot county, deceased; all persons having
claims against tlie said deceased’s estale, are
aereby warned (o exhibit the same with the
thereofl to the subscriber, on
of May next, or
laded from

fthhu'u‘.r‘lh.tt they should be representx
| board of directors. We have rezurded
Cistiution, not as a source ol profit w individu- |
| als, but as an organ ol the goyvernment, estab- |
‘lishied by the nation for its own beuefit. | We

have rezardedyourselves, not as mere agents of
Loso wlhiose funds haye been subscribed tow ards €3
lie capital of the bank, but as oflicers apyoinl-
| o on behallof the American people. We haye
endeavored to govern all our couduct a faith-
fully representatives of them. \ve have been
deterre.! froin this by no preconcerted system
e us ofour riguts, by no impeachment

CABIN

Y ON THE

proper vouchers
| or before the twentieth day
(hey may otherwise by lavw. be exe

wefit of the said estate.—Given under my
\ D). eigh

to depriv
of our motives, by no false views ot policy, by
no course of manaceinent which might be sup-

wod 1o proimute the interests ol those concern- | &4
ed in the institution, at the danger or sacrifice
of the general good.
directors 10 goveri themselves as they may |

continue o receive ! all ber
“hand this eighth day of November, .

O .teen hundred and thirty three,

be given to TW

SYLVESTER, adin’x.
9 ‘Tﬂﬂld bﬂ Z ﬂr llﬂa{: 5)’_‘\.'!:&“:]'1 -dﬂﬂ‘d.
| they were caosen.  For ourselves, we have |
been deter
have arisen,
onen ail correct course which 1s beneficial to I-'?
the whole community, and on the other, whn” ,
-ﬂojev’ﬁml by secretary Dallas, the chavacter and | €essary to the transaction of business; and
which intrusts it to a board properly chosen and
_ d.  We found also, that this plan, the
eflect of which was to transier from the board
(o a few members so much power and authority
was extended even to the disposal of the fuhds
of the stockholders—a branch of busiicss which
certainly ought not to be exercised, except by
the full represdutation of their interests, requir-
ed by the charter; and which othierwise con-
ducied, has involvel and must involve the in-
stitution in transactions from whichit is diihi-
cult to withdraw without loss.

It was not long betore we bad a practical in-
stance of the operation of this unwise, if not il-
legal deviation fromn the mode authorised
contemplated by the char.er and by-laws.  On
| o’ March, we observed from the books
laid botore the board, that a note of Messrs.
Gales and Scaton remained due and unpaud,
and that it had not been protested.  ‘Fhe by -law
of the bank declares in express terins, that ““ul
a bill or note be not paid on the last duy of
erace, it shall be forthwith protested.™
omission to comply with this law appeared 10
us particularly extraordinary, when we ascer-
tained that the debt, of which tlus was pa
| had been allowed to increa. ¢ within a few years
11,090 to-upwards of $§80,000; thul this
larce sum was principally on security ol an
unusual, and we believe doubtful, character—
much of it on acceptance of draughts drawn by
the saie parties, oa certain trustess, holding
funds received from congress, for an edition ol
state papers—that even these funds were also |
| partially appropriated as security for other ob-
jects, and that the acceptances, bemny i’ them-
Ives conditional, tie ncglect, ol protest was
i still inore singular, both m relation to |
the seluritly ot the Bank, and to the richt of
notice w hich was due to the persons who might
he called on for the payment,
at the same tiine, that the account i question,
then was, and since the montiv. of  November
precedingg had been, rej
a considerable amount.
to the whole board, that the reason on which
such a deviation from the rulesof the Bank had
Leen made, should beascertained and recorded.
On calling their attention to the facts, it wa
resolved, on the motion of another direcior, awdl
without a dissentny voice, that the account
e reforred to “a special com-
Imilh_;..: of seven, includmg the three resudent
| vovernmeat directors’—thus adiitting us, lor

nov 190

BANK NOTICL.

Brancs Bank, Easton. Dec. 10.
The Bank will be shut on Christmas day,
and the business of that day will be done on
‘Tuesday, the preceding day.
therefore, having notes payable or renewa-.
ble in Bank on the 25th inst,, current, are res

quested to bring them in, or to pay them, on
‘I'he Directors will sit on

ednesday, to discount

are supposed o he the interests of* tiie bank-—

our eftortss |
(he former, our reimoasirances aramst the lat-
ter should be resolute ahl constaat, and, when
they proved anavailine, our appeal shiould be
made to those who were.more unmediately m-
1 with the protection of the. publjc wel-|

All persons,

dsome assortment of

FALL AND WINTER
~ GOODS,

CONSISTING OF
assimeres, Cassinells, Flannels,.
English Merinoes,
‘I'hibet Wool

''uesday, 24th, nst,
that day, instead of WV

Notes, &c. &c
- JOHN
‘dcc. 17

{rusie

fare.
In pursuing the course wo have been et by

ized system of opposition, 00 the part
of the majority. Qur etiorts have been thwart-
1 e, our motives anl actions have been misie-
s pesented, our rizhts have been denie |, and the l
limits of our duties have baezn ;.:‘i‘alluitnu-fl}r:

GOL

DSBOROUGH, Cash'r.

an orzan

Cloths, C Rose
~and Point Blankels,
Calicoes, Merino,
" und Valentia Shawls, Ho-
siery, Gloves, e, &e.
—ALSO—
o HARDWARD AND
ENS WARE,
me full setts of Dining &
h he will sell on the iost
cash or in exchange | him a chan
Feathers, &c. . | and where
to rheir wishes.
N. B. All papers {
 mer Advertisement,will copy the a
| discontinuc the others. |

oct 9

enile Mjs-! — ———
ill be held |
Wod-l
al lmlf;

A GA;'- a
\WOOLFOLK wishes to inforn the |

e owners of negroes, in Maryland, Virgin-
and N. Carolina, tlmat he
has been artfully represen

hut that he still lives,to &
prices lor their Ne

dispose ol,

sointed out to us, by thosz who Lhave songt 10 |,
curtail them to meet their own pelicy, not that

is not dead, as
w hich we believe led to the creation of the oili-

Lhis opponents,
ive them CASH and
Persons
will please give
idressing him at Baltimore,
will Le paud

GROCERIES ted by

QUL

amo'1 & which are 80
‘Tea China,all of whic
accommodatin
for Country
He respe

ces we hold.
done to them by the late measure ol the secre- |

tarv of the treasury, in reinoving the public de-
[méitt-ﬁ, an elaborate statement l:_rlei been prepar-
ed and widely cireulated, anld taking that as
their basis, it has been resolved by the majority

EZrocs.

the highest
having Negroes o
ce, by ae
immediate altention

g terms for
dsey,

Kersey, Lin
the public general-

ctiully requests
" ly.to eall and look al his assortment.
Nov. b.

L NOTICGE.

nnual Mecting of the Juv
of LKaston, W
Episcopal Church, on
th of December,
which the membhers of
{ions, and the public gener
nvited.

are expected on the occa-
on will be taken to|

Al
Ol

12 0.

hat-have conied my for

bo | to present a meinol
ve, and

Representatives.

F.aaston,
terfere in the controversy which exists betweea , I

T

the majority of the boargd and the executive de- | 2% cwant 1 ‘
rtinent of the g‘m*umt.u..t*-—-—hut Iiii_il,lﬂﬂ}' ao ! Ligaan anshijukion of a national character.. antl

ol as we have been in this statemment, the
language an *

called for, we respectiuily claim the samne rizht
_ | of submitting our conduct to the sam 2 tribunal, | _ |
good habits.— [an( asking of tha asszm Cof | were almost unanimously avowe:d at the adop-
the American people,
and that fair protection wh
and all citizens have a i

shall endeavor to present the view wao have ta- | _ |
the lesislators whose voles created the institu- r .
enderd:

P—— e s - — N

CASH!
[.\WWISH to purchase a numbe
SERVANTS (slaves) of both
bout 12 to 25 years of age, of
'I'hey are for (wo genl
State) for their own
for speculition. [ can give the
tionable satisfactizn as (o that,
' the best houses in this cily.
art with their Slaves, will
with me, as I will.give,
in cuash.
JOHN BUSK,
the Exchange, South Gay ' have

HEA
onary
in the Methodist
nesday evening, 1
past 6 o’clock; to
different denoinina
£lly are respectfully i
Several addresses
" aion; after which a collecti
wid the cause of missions.

By order
TIIONMAS B. OZMENT, Sec’ry

dec 7

Sociely
r of l.kely

sexes, froma

15 60 B
he 25

(citizens of thi
individual use, and nol
mosl unques
rl'u ni
rsons wisliung

rwill le
lemen,

KIN.

ken of the relaty
do well 1o call| \ell towards the institution in question, :
wards the gover
Biates—ito prove that from the
our seats amony the directors of the
heen the objects ol a systematic - opj ta : :
tion—our rights triuu]lﬂml upon, our just inter- Lcorpupt ammbition Sprigiig from “a keen anl
forence prevented, am

terly useless, tor all
| the charter—and to
the majority of the board, wine
which we refor, convey an account of their pro- |
| coedings and conduct altogether illusory and TIERRLA ' SR
correct. - | C “And vet we are now told, with a hardihood
It has pleased the ‘majority of the hoard oi

top
or conynunicate
_ | times, the highest peices,

at all |

s l—

RUCKWHEAT FL

Lately received and for sale by the subscri- |

bers.
Buckwheat Flour,

Fresh Bunch Raisins

Almongs,

Currants, '

Goshen Cheese,

Family Klour,

Best Sperm Oil,
CAST STEEL AXE

and a choice nssortment of
Liquors, &c.
CH. &P GROOME.

OUR, &C.

sale @
g Office, opposite
sireet, Baltumore.
deed 6mo*

Sperm, Mould & Dip
Candles,

Fine and coarse Salt,

Salt Petre,

Loafl & Lump Sugar,

Powder and Shot.

Collector’s Notice.

THE subscriber desirous of completing his
- earnestly requests  all
pay, to be prepared
‘I'he Col-
to those ‘who
ecified time,

( *ul I il.ﬁl

collections for 1333,
those who have 'l'axes to
lo seltle the saine when calle
lector is bound to make payments

aims on the county in a 8p
bout the 20th February next.

shall be found delinquent in
by the abov
ir property adve
"d to close the collections without res-

d on.

rectors, in the document 1o which we refer, in | : _ toes _
I.il"lli.‘l’, we suppose, 111 SOOI Dy (h hl;.::lll‘*-lt e tional illll-rlli'll_‘l.‘, thus invested
(heir conduct in systematically nullilying
entdatives of the governme
(o deny that the public directors are se
the board in any othe
—1{o denvy the existence of any difference in the
official charagter an:l duly of themselves and | ! _

: tic and national agents, to whom has Ieen con-

S, a superior article,

bhave cl
which ison ora
rsons who
settling their Taxes
certainly
am bou
pect (0 persons.

0ld Wines,

Nov. 20 —eow 4t

NOTI1CE.

rL'prﬂ:i

nd Pre
e time, will

have the rtised, as |

— _——
MEMORIAL. . 0 | tigzuished and patriotic statesiman are exnlicit-
At — |ly
Fo the Senate pnid House of Representatives of | loubied,” e remarks, “thatilie department | the boart
tie United States of America in Congress ; ¢, e goyernment which is invested with the | Philadelphia. - Onti
| ver of appoiatineat to all the important offi- i-l!-,;' cominittees,

l!

the president aaul senate, as di- | *"
L I‘ﬂ

o

n Rt institution created tor the purposes ol | cause.

pit S i erciss of some of the highest powers ol ¢han

ill}lh'}' in the dwrection ol its atlairs will best

I

lh

i » . » - - '
b 1Hamilton conceived thata **rigcht to in- | the de

We have left the other tUgruht Congress and their constituents in 1815.

nied, that where any dilleraaces "j‘]
Be

involving on the one hand, that _ |
carcfully watched and prevented.

In the prozress of legislation on the bank thus

prposes of the public direction were still more
lqllr{ developed, and uniforinly jnsiste.l on.— | appe
W hen a leading opponent of the administratio.n
W Me. Madison, moved to strike out so much
ar the charter, then undaer consideration, as gave
ts the President and Senate the power of ap-
ppinting five directors, he was resolutely and
Csuccessiully, meat with the declaration and ar-
gument, “that it wag necosgary, as well to]
aard the public atereat, as to secure a just iul-
Faatinisivation of the afiairs oithe bank as reward-
el the public, that a proportion of the lirection
shoul:l be appointed by the government.”'—
s hat the true policy in the création of ahank,

hould be steadily directe] 1o uphold

iw 10 wive it 4 double character; to combine in
 tho clements of public and private interest,
dut (o secure to the former a control® over the | the
| latter; for the goveriuneal which creates (his |

Asserting that injury has been

wastitntion i3 responsible for its (ulfilment of the
wreat ohjects of 1ts creation and it I8 wiser (0 use
‘ mzans of precaulion, than to-rest upon ultimate.
wastres of savero correction.””  ““I'he interest
ial (o the senate aajl House | % this bank should be made subservient to the
We have not and do not in- | miergst of the public—=of the people; and heance
ywished some co.trol inits diroction.”  They |

2 not “want merely a great mongy machine,

therefore could not consent to part with thoso
(catures in the hill, which gave the government |
a4 proner an | necessary control over the bank.”

(1 |5 useless to extend these views.  They

| mmanner of which weie alike un-|

hled rt‘;ln‘-‘t'tll'.:l_tit':‘-.

that iupartial heariny, 11
ich all their officers, | direqtors , ‘
Cdent and Senate, to I't!trn'il‘.ll the GGovernmeni

ht to demand.  We X .
Land the People al the board—were decmed by

, L tion of the charier, to be those on which public
selected and confirmad by the Pres:- |

on 1n which we are placed, as | L€ ] e ated
e to- | tion, an absolute condition of their consent.—

nment and prople of the United | The bank wouldineyer have bhad being, unless

moment we took | accompame | by puh!uf-'n_;*nlnmlﬂ, o tlvufi*t_, eX-

bank, we ' pose, oF prevent “the evils of mal-adnministra- |
' : »2 " 5 .

onposi- + Lo, to act as checks upon the l‘llphhl}' and |

Cmagrnetic sense of self-interest; 1o tand be-
tween the rights and libérties, and morals of the
Ccomimute'y, and the encroachinents of **a reat
L money machine”—a, power aike base i ats
modes of persuasion, and formidable in the
vstery and exten: ol its operations.

our offices renlered ut-
the purposes required by
show that the statements by
in the document o

"di- | which nothing but the pride of the purse can ex-
plain, that the

e dp:_;run to extentialy : _ .
e | s national officers with national trusts and re- .

nt and people, | sponsihlities, have no other um-i!_;utp,- or duties
Lted at | than the other directors—and their remonstran-
¢ relation than themselves ces are treated with scorn, proportionate 1o the
numerical ascendency ol the private representa-
lives of the stockholders. In other words, pub-

I'his extraordinary denial, in the face of B ; _ ) _
fined “a national trust of incalculable magmni- ) gue

PHILIP MACKEY,.

Was committed to the jail of ¥ rederick on
Collector of Talbot connty.

'1893, » negro man who
Watkins, about 23 years
, very black,
his clothing, |~
dark cassinet coal |
says hLe
e. Williaw

tho 14th day of Oct.,
calls himsell Armster
5 feet eight inches high
his face:

empis
oxander,

sept 24 y ‘
- | he ascribed to the presum nion w
power is not apt inspi
or wilful miﬂmpmmumtiuunl' those who make
Nothing can be plainer, than thay the pub-
lic directors were devised as instriuments for the
attainment of"public objocts; that
insisted upon in the charter itself, was
ence to the will of those who elected
tive body by which it was passe I;
their appoiniment w :
with the advice and consent of the senaic of the cug an 1 _ _
United States (not to the mere fiscal | represen- functionaries of the nation; to disregard the or-
tative,) in order to clothe Zans and 1'uprt'.r~'-vnlutu*c:-iut Lhe peaple; and thus
| racter of official rcpruﬂuutuiiuu, ‘
from them a discharge of all the duties, public, R e sy
political and patriotic, incident to a trast socon= | \ casge parallel-to our's hias never w.t et
{erre.l. 'exhibited in this country. It is the case of
knowledge tHat our solicitude about the rig
and morals—the practical purity and freedom | . . 4
of our counlrnnvn—-lum "-liﬁled us. Cwas crealed; paying no sort ol rt'ﬂlli'll R AT

ow that we are not. | | | ic s
lor 1[am- | ment iminedintely emanates; d

of age,
has several scars in
when committed, was a
ntaloous,
to John Willcarter, ol Princ
connty, Virginia.
‘'lie owner of the said ne
come and have him releases
_ be disvharged aceordi

Notick.

ed to the jal of Frederick
he 15th day ol Sep-
ho ¢alls himsell
LR, about twenty seven

lack, five feet eight inches
the left side of his

stand wide apart,
k coat, white
says he belongs to
Washington County, near

and pa old shoes and bhat:

belongs

‘Was commilt
county, As A runaway on 1

zro, is requested to 1833, a negro man ¥

1, he will otherwise
ng to law.

M. E. BARTGIS,
Sheriff of Frederick county.

GEDEON DRAP
years of age, very B

high, with a large scar on

h are large and

face, his teel
a blae

hﬂll un w
antaloons and bla
Mr. Watkins in
Blackford's Ferry.
‘I*he owner of said
come and have him re
wise be discharged

hen com mitted

nov 1—12 ck hat;

87 The Globe and I
will insert the above onc
and charge

AS COMMITTED
more City and County

of September, 1833, by Wm.
a Justice of the Peace in an

Baltimore, as a run
lls himself JOHN

s raise

rastern Shore Whig
e a week for 8 aceks,

M. E. B,

to the Jail of Balti-
,on the 25th day
A Schefler, Es
d for the L
lared lad,

negro, is. requested to
leased, he will other-
ling to law,

. BARTGIS, Sherifl
of Frederick county.

— e A————

accort

oct 4—922
8 7> The Globe and
will insert the above once a wee

nd charge

Fastern Shore Whig kn
k for 8 weeks,
M. E. B.

Iu the celebrated report of Alexany
| ilton, in 1790, that eminent statesman ad
nancier, although then im ressed with a per: ) : W ' e
] ' i . ' e o . ‘ ' : e - ;
might well leave the management of a national | aily this arrozant and unequalled proceeding,
bank. to “the keen, steady, and, a8 it werd, \ _ o o«
last Delaware Lotlery. nmm;utic sense of their own interest,” existing { cannot affect us; . we are In fact relieved by 1t
among the private stockholders, yet holds the from many labors irksome, paiaful and unprof-
rﬂlln\v in*: rﬂlllilrkﬂhlﬁ i'l.lll] prﬂﬂ'“uni lult;fu“u"t'_ | Ili'lillllﬂ; lllﬂ'll} Hillﬂlt u.'l'“] l".";r'[.lﬂﬁ?'i by lh‘u rU'r[‘L‘ U'r il
«“[fthe paper of'a bank is permitted to insintiale _ { _
. : : P x ' + CONS s: to the
itself intoall the revenues and receipts of a coun- ty and care. ‘_b‘"- Lo Ul"l:f” '*}“E“}‘ﬁ"t 'l:‘ S
if it is even to be tolerated as the substitule tion and people, the exampic &
1d and silver, in a1l the transactions of bu- |

away, 8 CO
ROBINSON; savs he
d by his father, |
lived near Suffolk,
{ lad is aboul 138 years
48 a scar on his

Im of the left|

ty of
who ca
was born free and wa
I’eter Robinson, who

Said colouret
t 5 inches high, b
in the pa
Le bite of a dog.

blue cloth coat,
nd salt pantaloons,
lin hat, fine luce

RTUNE
ASTON LOTTE
P. Sacker sold inthe

Class 49, a prize of §40 in a
a $20 prize in a hall ticket.

York Lottery, Kxtra Class
—ull sold last week.
will please

same, |
Scheme, Cluss-No 51, whic

UNION CANAL LOTTERY,
—'T'o be drawn Dec.
10 Drawn Bull}lti.

prize of §1,000
500

Virginia. 0 KO STILL SMJLES ON THE
of age, 5 fee OFFICE
right cheek; also one
hand, both caused by 1
on when committed a
valencia vest, dark pepper a
white cotton shirt, tarpau
Bools. '

‘I'he owner
colored lad, is requ
prove  property, pay char
away, otherw
cording to law,

whole ticket, and
Also in the New
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' withstanding the expectations of a diminution
“in this account, repeatedly heid out; and not=
wiihs anding the unusual character and uncer-
tain_value of the security for il—was rejected,
even without consideration.
that at least such renewals as s
le by the committee on exchange, mighi be
reduced to this small extent—this also was re-
But the matter was not allowed 0
[ustead of the notes being after-
wards presented to the board for renowhl, ib
tho usual course ot business, they have
in repeated instances, submitted o the commit-
tee on exchange, and, according to the books
‘[ laid before the Doard, they have been done by
s when the board wus

y more—it.

swee andd profit wone, but much more for | ning of the 29t January

uest-

bould

We then

jected.
rest here.

that comnittee, od
actually in session,
by the credit book, that a note of 87,
due on the 25th of September, on the day pre-
a regular discount day of the
offered for renewal,

¢ Jerience ot the A nierican government and | LLie board.
ke, in the period winch elasped between the fwas male for its imcdiate transmission o

We asked for tune to examine
We requested

ared,

g3 of Alexander Hamilton and that imnmeli- F Washinston.
‘.t..;i preceding the formation of the preseat | it before it was thus adoptel.
. en of a week, even a few days, for ceding, being
board, we requested that, il
the note might be then submitied to the board.
octed; 'yet it appears by “the saine
book, that on the saine day, namely, the 24th
of September, the note was renewed, we pro-
sume by the committec on exchange. -
Shortly after the resolution referred io placing
ressly on & comunittee,
ted on the committeo on the otlices, and
r of us on that on thie state of the bank—
from that on exchange, by whicn the powers
| of the board have been as we
assumed, we continued to be exciuded.—
hen the commiitees were last appointed, we
were again removed from them all.

The committee on exchange, we observed,
| the President aloac, and it
ident that, organized as it was, und a8~
suming the power it did, the directors becane
ina great degree useless, and the interests of
the institution and the money ol the stockbol~
ders, were so far placed beyond their coat
—Its formation, too, was in direct Opposi
tion to the by-laws, which
corumittee haying, the business of exchange
ander its care, as well as that attending daily
“should be seiected from the
meat, acted
enabling ﬂ.“ &
te iy
been
ied that e
of the funus
itimate periorm-

lay ¢

| spacct the reneral accounts of the banlk,”” would | this purpose.

Lo ‘. | We knew that no public ol.xct
E'?‘ e governinent *‘lodeteit (he evils ofa mal- | required such unusual preci

Qur mo-
rpy
I'he report was

itation,

ainistration,” and their detection he thought tion was promptly rejecte; This was re;

g " . . . ' .
sif licient.  1le was mistaken. At least so | ordered to be transitted, & a very large num-
l -ONETORS Qb i | | bher Qi copies printed for unmediate circulation.
el i *_ Il u ¢ the m_llu*il!nu spirit “'h“:'!' prm-;u_lel! at W ¢ very soon {bund, however, that this sys-
thinl best for the interests of those by w hom E w orgatiization of anew banlk, in establishing | tem of conducting the mest important affiurs |
an Iinft{rmr agency in t!l': thrl_t:rum_\ ot its affairs,’ | committees, trom u'!'lith we were excluded,
Jie apporitient ol public ‘u."lu:m*:-tv, through lwns not mevely occasional.
om the evils of a mal-atministration might | covered, regularly practiced, ur violation of the
spirlt, il not the letier of the charter, which de-
clares not less than seven directors shall be ne-

| >
us exp OICG Ol us was

appoin
anothe

It was, as we dis-

have seen virtual-

yinted.

was appointed by

was eV

provided that the

at the bank,
hoard in rotation’’—a just arran
on until within a few . years, an
the directors from time to tune to partici
(he action on matters which they had
sclected to superintend. Being sal
this arrangement was altoge
| both in regard to the sufe disposal
of the stockbolders, and the leg
'I'le | ance of their duties by the
desirous of restoring il in prac
tore offered the following resolutions:—
«W hereas it is proper that the ordi
board should not be tra
divectors than t
ness

ther die

by a
_ requircd

of discounts

1, as heretofore it

s of the board,~—

‘I'hat the duties of the

hall not extend to the

siness of the
sinaller nunber of
by the charter, and the busi
can be conveniently transacte
has been, at the meetin
“I'hercfore, resolved,
| committee on exchange §
Lusiness of discounts—that the conunitiee on
exchange shall, after the ex
sent month, consist of three dire
to be selected, as prescri
, from the

CITrom

piration of'the pre-
clors residing

bed by
bwrj,
and cashier

in Philadelphia,
the existing by -laws, monthly
in rotation, and that the presiudent
shall be united with them.’”’ ‘I'hese resolu-

tions were at once laid upo
of the majority, and we could not

adoption.
ut this mode of appoi

a volo

n the table l,-y
obtlain thelir

[t appeared o,

ntment by the Presi-
dent, and this assumption of power by the com-
mittee on exchange, were
to the spirit of the charter and the letier
In assuming to discount noies
on days inlervening between the meclings of
the board, and not unfrequently on days
it did meet, the committec on exchunge

osition to two recorded decisions
hich, no longer

iication from the
these sania powers
{ doiny 50 was
W hen
it was relerred to the
They re-

eatedly overdrawn to

We thought it due
not neereiy «on

Ltrary
of the by -laws.

when
acted

in direct op
of the Board, by the last of w
since than in 1830, gu an app
Office at Charleston to give
to a commitiee,the inexpediency o
declared in the most explicit terms.
the apphication wus made,
committee on the cities.
inst it without hesitation, and on
Wle to the wlole -

“of dis-

pulrlir directors, thus-designated question should L

|the {irst tinie, itito a participetion of the bust-!
ness of the cominittees.
adoption of this resolution, so just awl proper
it was with no small sdrprise that we
heard at the yery next meeting of the toar
three days dfter, and before the account
stion had been looked at by the comnittee,,
oduced and voted for by all pres-
mover of the ori-
as altogéther re-
peared, by |

‘Afier the unanimous |

in usoll, o, op
standing

ported aga
general principles, applici
“The subject,” they say,
nmittees has frequently engaged
the Board, who have
reat repugnance to such a
act much of the losses of
The comnuttee
in that opinon;
that the Letter course to be pursued,
to the present suggestion, is that a-

on the 31st of October, 15
pplicati

ingly rec
follow ing resolu

v commun!
unwillingness of this board to ¢

scount of notes by a L'-._::l:;-
he proper business of the
Lut in order 10
business,

stitution.
counts by coi
the attention of
felt and expressdd g
practice, to which n {
the board may be ascribed.
on the offices still enterta

ent, except ourselves and the
winal resolution, by which it w
Nor was this all.

' the books of the bank, that, while the special
| committee on exchange bad themselves under-
taken to rencw the very usie, the neglect to
protest which had led to its a
¥ reason assi
inge previously mac

ways

scinded, It ap

they think
in. re

dop
lar a

aLcco

ppowmntment, and
oned was, an understand-
ﬁ: 1o that etfect.

unit{ee on exchange stop here.
me, although another by-law of the
' bank declares, in express terins, that no person
while he remains an overdrawer shall have a
note or bill discounted”’—tley did discount for
rsons a further sum of %2500, and
most unusual Kind.
ler, on the clerk of the
{{cusc of Representatives, “for the amount
which would be due to them, for the second |
of volume sixth of the Register of Debates,
or five hundred' copies, twenty-five hun-
the Iouse as

es! 'T'lie Bank has the holditess | the onl ta
Nor did 23, on a simi~
At the

the con
lorally conitituted | same L

ommended

tion—that the pres;ici
cate to the office ol Charles~
wdopt

t be re

quested
ton, the
the plan of making di
mittec, that being t
board organized as such;
every proper fc
perceives no ol
vein daily meetings ©
take place for a sk
hour of every day.’
cision, the reasoming o
unanswerable, made nearly ten years ago,
isidered and renewed siX years
We pointed it ou§
we ask

the saine pe
this on security of the
a | consisted of their ort

VO
un lft".al’d
tion to more frequent and e~
{ the board, which cuuld
ort tine at a particular
To this correct de-

f which appsars

objec

say |
dred dollarg; when authorized vy
On this order, the clerk declined

ptance, as the work hac
said, “the

heretoiore.” e |
putting any acce
Leea subscribed for, though, as hoe
dul not doubof its heing ordered,’
stuted that if the oeder was lodged with lus pay-
ine clerk, he would pay ti
to thie proper person.”
wainst loans made in 80 unusaal a manner,
| In vau. We tricd to ascertain somethmg ul‘l
the actual value of the state paper fund, pledg-
fled as it already was, for other purposes, Lut
(here did not appear to be any documents from
the.clerk of the House of Kepresen
from the trustees, which gave any thing hke a
definite statemeut of the amount which the
hank could calculat? upon receiving.
deavored to induce the board to comm
reduction of so large a debt,
any rate, a partial pay
received trom Congress.
however, guite unavailing.
were offered for renew
assured that the debt
moath after month passed away,
remained little il at a
On the 20th of September,
tthe adjonrnment of

1 not _
deliberately recor

afterwards, we reierred,
still standing on the
its principles might be
ever, was without eflect.
subject might |
consideration of
follow ing resolution—

¢ Resolved, That the
to lay before the board,
ing that passed on the 2d
which declares the inexpedie
ymmiitees; and any

minutes, and taat

adhered to. All hows
Finally, that the
to the

w money, when due,

We remonstrated a-
- w brought more

“the directors, we offered the

o e el R e SR m e i =

= B

¢.shier be instructed
any resolution rescind-
of Felruary, 1530,
ney of discounts
\ resolution
which directs

2

tatives, or i

being done by
altering the rule of the Ly -laws
the appointiment of
the bank, monthly
appears by
to 18238.”
laid upon

and we cou
Our remonstrances however,we

led toa

Ween-
ence the
and to obtain, al
t from the funds
All these efforts were,
YW hen the notes
ere repeatedly
would be reduced, )
and it still’

the conmunittecs at

in rotation, and wi
plied with up
$0, was at once
{ the majorty,

t without
tion on the
ton W0
and abel-
A new et of

the minutes, was com
This resolution, al
the table by a vote o

Id not vbtain its adoption.
re no

men

al, we w

determina
ty to girﬂ SOMC sand
uios,

They
of the majori
course, by adopting new I
ishing those long W XGRS,

ellect.
part
theur

Il diminished.
sixx-manths after

o Tess, when, it wasun-

P T L TR R



