.“
- .

e — =

mend ers of the board; vet u large

= ——

<laws was preparad in accordance with the
actual practice.  They were sobmitted o the

! -~ ; TR

sum “had | ceipts, should Le so stated 2s'to be readily
been expended under them, during the very | mitted to and examined by the board of deec-
six months just elapsed-—while we v ere mem- | torsend the siockholders.

L " |
L 4 /

<A Resolved that the cas!

ies furnish td e

- gl g ; A = o
board in the woath of A pri last Y hen they

bers of the board, without our concurrenie or

were un ler consideration, we requested ““that

. : \ Al
the stanbing  committers mizht  be appom- | such expenditures were made.

te:l from the board ia ratation'—this was re-
gjeeted, and the president was authorized -
wlf th solect the two of the most Lnportance,
We
then requested: that the powers of qeiiftittee Ol
cxchange “might not Le extended to the him_
Jo

powvers were thins to be e

that on the offices an't' that on exchange.

ness of disount:”’
sirous that if these
ercised by a commmilttee. selected 1y a

this too was rijrl 1o,

Prosi-

i I‘it-:l, we called the serious atiention nl‘* 2
(o the subject at thie very next maecilg,
| 1 e P Ered

and the unexpecte.d result that had arisea

N= it lanited as it was.

i

even the gﬁ']-':hf“-'l knowledire on our part, that

M.ving ascertained, as far as the manner of
k‘!?ring this accotnat vn.tlnl_e-d us o do, the ex- I
'h'nl to which the:e expeaditures had been car-
boar |

_ We
tatad (o them the exammation we .,_;.nl ade,
(IO
However reineral the ex-
: 3 | pressions of the resoluticas micht bag it never
~dent, the other directors svight at least he reg- Leondd have been contemiplated by
ularly inform=d of it procesdings, we then re-

the divectors,
that siich enormons and unusual expenditures

particular stateinent ol all these expendit,

son, the quatity aud nnes o e docums
printed by him, and Tus char zes for the dis

tarcs o orde < wulos the
November, 1830 aal Tth dMarch, 1831, ¢

| boar!, at as carly a day as possible, a fullul

.Yy

desiznat ng the sums ol niney paid to eiach jp; -

ils
Ii-

vuton and postaze of the sains; together Yith
o% full a stateinent aw,.may be, of the expa

]
Il-'-

teolulions of Jth

“hat he aserrtam w! ether UKPJ‘I'“HH’J-‘; cf
[h*' st cliracter have heen made al HH}' -l’ml'
of the otfices, amd 1t so, pro ure a sinmitlar stie-
meni thercof, with the ac horily on whi h F'_!}'

quested that they “shonld lay hefore the board,
at every stated mectine, a statement of their

q

procaedinrys, which shoall be read before the

l,-hnn!.! Le made tor a0
tabove all, that thev. should be ma

was rejectod. - All these being refused, we re- {until bongr afier they were incurred
the board might have submiited and read to 1t
a ‘“‘report of the final proceedings of the com-
mittee,” since the previous stated meeting—
this too was rejected.  In a word, the system
of late vears acted npon, was tormerly sanc-
tioned hy a majority oi the hoard. It is now a
portion of its hy-laws, as before it was of prac-
tice. - ‘
In the month of April, we receivel a letter
from the President of the United States, calling
our attention to rumours which had come to
him, relative to the proceedings of the board,
and requiring us to give Lum such intormation
in repurd tothem, as was within our know-
ledge as directors. We were all of opinion
that the course deliberately pursiued by the ma-
iority, had alréady. rendercd our services, as
public agents nearly inefficient. In reply to
s letter, therefore, we stated to him such cir- |
cumstances as had beon the sul_-{uut of discus-
si10n gnd
ed to himn the propriety of an official investiza-
tion into its proce~lings.—VWe were convinced
that such iaterpesition had become necessary,
it 1t was desirable that the officers of the go-
verament ghould any lonser participate in, qr

lovee:dd by the resclotinns in (question.

——

of the board, @+ we saw lately dbhae by the al

L
-

wald

mve beonn

el atinate period-—and,
L' I such
Limanner; as to preclude any knowie bre on the
discounts of the day were settled”’—this Inn{ part of the board of their real nature ina exieat,
‘ | Bu i les
uested, that among the husiness of the dav, | this there was notiine, as we conceive !, in the
words of the resolitioas tht ju*f-!iiit'.[ the i.s-
bursements by the presidieat of the bank, to tle
amount of about tvoonty thousan d dotlars, wiili-
ont exhibnting receipts and accounts therecof -
Such a svstein was eatirely unavthorize by the
stock holders, anid « veht, we Lelieve, o e tin
metiately discontinasl by an expres :Ifn't'liu;n
Of the board, if it was conceived that: it was al-
However
much it might destroy the rights on the direciors
o confer upon coannittes ol exchanze, select-
cd by the nresident the most inportant poweis
teration of the by-laws—it se el to us infin-
itely more dangerous to the intesests of the in-
stitution, thus to allow the presadent 10 expend
their immoney for an indefinite time and unlimited |
amount—and in a manner which virtually ex- |
cluded the board trom any knowledge of the
ohject, and the extent M the dishurséments, if
action by the board, and we suggest- [ not altogetlier, certainly until long afier they
| had been mmada,* Ve belioved, and still belicve |
that 1o permit such a system (o pass unnoticed,
vross dereliction from our !
duty as representative azents—if sustained, it
ought at least to be sanctioned by the stock-

b» acquainte I with the most important acis of
the 1astitution. : 1[
Strengzthened by the changes in the by -laws,
to which we have réferre], the committee on
cxchange has coiatinued to assunic the most
important poswers of the beand, and no control
whatever can be exercised citler to prevent or
to re nely what they may choose to do. On
the 16th of \uzust, we perceived a Hfl'i!(ii‘.;_"l

holders and the public—not to deoend on the
votes of a | oard of directors.

peaditure th which we called the attention ! the
board. I ameunt, when the avowed ohject

ed, altogether excessive.  "T'he expenditurg du-
ring the last six months ol the vear 1829, under
the head of priating ancd stationary, lLad leey

but it was not only the character of this ex- |

was taken mto consideration, was, as we hejey- |

instance of the extent of authority they assun-
ed. Weobserved that, a week before, a sin-
gle loan of no less than = 100,000 was inade by
the commnittee, to one person, without an au-
thority from ' the boardg-althourh it had been
n s2dsion that very day=although the proposi-
tion for the loan must have been made before
the meetine of the hoard, for it was submitted
to the committee by the chairman on its ad-
Journment by its-chairinan immediately on its
adjournment—and although the loard had, on

only =3705 91:

it had been 7121 27, and in the

vear,of %3949 13. ‘F'te expenditure of the
next two vears, under the same heal, appeare:d
to be durmy
the first half-yvear of 1531,
the last half vear ot 1831,
the first half vear of 1832, 121331 16

£329379 92
13221 §7

im the first 6. months of’ 15139,
last six |
months of the same year %6930 20; making a |
total during the whole of that period, of = 17847 | 1€
41, and an average expenditure, for each half’|

woere made. , \
i W i | . -y . " % -
“T'hat the said resolutions be rezcinded, an

1 iW “
hi'l]l- El

To le e mlivined
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; SENKXT L
| Tnrnrspay, Dee.
Mr. 'T'vler asked and obuained leave
duce a lull to repeal the act for the better o
nization of the Preasury, aporoved May, 1

ea

|

an: referred to the comnttee oa Fmance.

LAIrS.

POST OF1ICL.
Mr. Groundy offerad the fcHow ing resoluti
Resolved, 1st, ‘Piat that the Post Mia
(:cneral bediredted to commmunicate to the Se

made, beyoud the sums stipulated in the Orig
nal contracts, since the 6th of April, 1829, spe

Clormed by the origmal coatract, and the UM

1 whom the alloavance has beea iinade, an %
w hat tiime.
2.

tractors, and the amount of the diminution ‘o

what routes, if" any,

have Lexn discontinued,
2. !

L ]

mail on sawd rontes 1 each vear.

l"
|
Ly Mr. Grundy, weraalopted.

Mr. Mangum, of N. Carolina, Laving voted
or Mr. Clay's call on the President for a co Y

A statenient of the curtailments of facil-
tes lately made by the departinent, specitying
each route, and the names of the respective cop-

service and of compensation, in cach case; illFD.

The expeives incurred in putting into
Loperation the post routes, establish.eill by the act
b the 15th of June, 1533, cost of transporting °

The bill was then reacd a fivst and second tide,

Mr. Clay presented a petition {roimn the citi-
zens of schenedtady | concerting steamnmboat dis-
asters : referrcd to the connnities on II'.I‘L":I"IT:-

nate a statement of+all the allowances, hy ]Iim'

citying, i every case, the service to be per-

S

ub- tject, at least,

gentlemen . of all parties of the sing {o the Presideni tha
{ouse will be disposed to take word ?fthq
President of thé United States as to the fact of

o | here, to what an
his having griven the order for the removal of

in the necessity of m;l:
ercising this power, and it is worthy of remar

© : extraordinary degree, public
men can deceive themselves as to the motives

insult to the natioh to say so.

| by the President, who had no more rigzht 1o,
move the public money than I have. \‘Vlnj.-‘,f..h;i

o ll 18 r'.liit‘_“
speak legally) it is false. He'wasmaie to

these deposites.  Fortunately the reasons upon
which that measure was adopted, are not lefl
to conjecture, but have been sent forth to the
public in the forin of a printed: manifesto; and
trom occurrences which have taken place in
the other branch of the legislature, we arc now
authorisz' to consider that manifesto as a pub-

Hie document, contaiing the oflicial reasons on

which the President ol the United States order-
el the IlﬂHHih"ﬂ to be removed.
document then, Mr. M<D. said he should pro-
cee | 1o, present tothe consideration of the house

a fow sentences which, he thourht, taken toge- |

From that

ally when they bave reached
the highest point ul]ﬁr}wr._ Instances of this
kind, sir, arc not rare in history. Itis curious
toread, as a conmaentary nu_lnﬂ llll'il'i'ﬂ-ll!l:-::‘ﬂ.
what the President says on this subject. “The
President,” savs the manifesto, “would have
felt himsedf relieved from a heavy and pi,:mful
responsibility, if in the ¢harter of the Bank,
Congress had reserved to itself the power of di-
recting, at its pleasure, the public money to be

of theiracts, especi

| elsewhere deposited, and had not devol ved that

power evelusively”’—mnot on the Presideat—no
sir; but “upon one of the lixecutive Depart-

is the President, from the fact that he appon
men to oflice to usurp to himselfall law ang
F}“'{-r? Ilc ﬂ[‘,['ﬂ]illtﬂ- lIIE (hief Jllﬁ:it'l- ol o
. States.  Well, sir, suppose he sheuld sgy o,
Chief Justice Marshall, when a criming) y,
on trial, < condemn that man!”—or, as the ..
rant Richard said, 1 wish the bastards geq g
Aud suppose the Chlief Justice should Claim
some little right to think for himsell” algy ),
matter,—Is the Predident instantly to sa¢ (‘”'I.-‘
posing Lix power was equal 1o his will) "« i
imiss vou from office.” Is he to tear off )., "
digial rolie froim his shoulders, and pul ﬂ,..”.'ﬂ'n

ments.”” W hat an astonishing jumble of ideas

ther,gwould be perfectly coaclusive on this ; [ JUIRDIO O
And again, (very sound doctrine too,) “Aitho

point. : i o
After giving the varwous reasons which, in

dieat that the deposites should be removed from
the Bank of the United States, the President nl'1
the United States, (said My, MD.) proceads
m thiz document thus ¢ “Irom all these consi- t
derations; the President thinks that the State
Banks ought immeliately to be emploved in
the collection and  dishursement of the public
reveaue, and the furds now in the Bauk of the
United Ntates drawn out with all convenient
despatch.””  "I'hen again, towards the conclu-
sion of the document, we find that the [I’resi-
dent again repeats “that he begs his Cabinet to

partment, the duty ought to ‘be fuithifully and

the support of which he shall require no one of
them toanake a sacrifice of opinion or princi- | . . ‘ : :
ple.  Fis responsibility bas been assutied after | and to avoid all interference with the rig
the most mature deliberation and reflection, as

Wohich resolutions, after scme tart. remarks !
by Mr. Clay in regard to the reports in circu- |
Hation, relating to the mismanazement of the |
Cdepartment, which were promptly replicd to

1 ‘ - the nécessary arraczeinents with the State Banks
o Le paid thereon, the nmature and exteatof egeh | (an be made.””
aciliny or improvement, and the extra ﬂ“l"{- |
Cance made therefor, and the name ofithe peirsdng

I i
I

rown: he takes the respousibility upon himseli;

to attend for a aingle moment to the extraordi-
nary declarations aind admissions. of this same
documeint with re_rard to the exclusive rieht of
the Secretary of the Treasury toact in the pre-
111iSCS.
ment, yvou will suppose that the President would
“as soon have struck ofl his richt hand as inter-

necessary 1o preserve the morals of the people,
the freadom of the press, and the purity of the
elective franchise,” &¢. Further: “under these
convictions, he feels that a measure so import-
ant to the Xwerican people, cannot be com-
nienced too soon; awd 112 therefore names the
lirst day of October nextas a period proper for | utimost pain and reluctance.
the chanze of the deposites, or sooner, provided
Now, sir, said Mr. M‘D. ]
leave it to any man who is at all acquainted
with th force of language, whether way thing
can Le more plain than that the President has
asumed the responsibility of directing and or- | Crown. 1 |
dering the public deposites to be removed from | tressing to Richard the 1. to accept the king-
the Bank of the United States; and that, while
he recognizes the right of the Secretury of the
‘T'reasury over the subject,. he has usurped the |
right and exercised it himselt.  T'he President
be,rs bis cabinet to consider the measure as his

which is'aliove the law  is assumed with great
reluctance. It would have been extremely

ing, as Shakespeare writes for him:
“I am not not mule of stone,
“But peaetrable to your kind entreaties,
“Albeit azainst my conscience and my soul.”
Of all the diflicultics that he had ever en-
counterci, Mr. M’D. said, in any document,
the grreatest was that of decyphering from this
Manifesto the grouud upon which this measure
had been taken by the Presideat.  YWhat diud
that document contain? © Does it claim-a rieht
for the President to remove the ilulmsile.s
Does it recommize the exclusive rieht of the Se-

he decides the question; and vet I beg the house |

Wiy, sir, froin oue part af this docu-

Mered with the free exercise, by the Secretary | cretary of the 'I'reasury over then?  Or what

of the F'reasury, of the very power which hLe

does it purport? - With all the exertion of his

according to the frame and principle of our gov-

the epinion of the Prgselent, rendered it expe- [ ernment, this decision v:*nulgl sean) more pro-

perly to belong to the legislative power, yet as
i . . - . B

the law has imposed it upon the lixecntive de-

firmly niet, and the decision made and execut-
ed upon the best lizhts that can be obtained, &
the best judement that can be formed, It would
il become” (not the President, sir, but) “_ﬂlﬂ
lixecutive branch of the government to shrink
{rom any duty which the law imposes on it, (§
fix upon others the responsibility which justly
belongs toitsel.” . Now, again, the argument
comes (o us in a new aspect, einerging from the
consider the proposed measure as his own, in | obscufity of lixecuggve d:partinents and bran-
ches. “Whiie the President anxiously wishes
o abstain from the exercise of doubtful powers

Lts and
duties of others, he must yet, with unshaken
constancy, discharge his own obligations.” So
it seems, (said Mr. MeD.) that the President
has exercwsed this power from the sheer neces-
| sity of the case-—a case of great public emer-
gency, whiich adimitted of no delay, and that ke
has assumei this high responsibility with the

body knows that Executive power—partic-
ularly that hightest order of Exccutive power

distressingr to ('iesar to have heen obliged to as-
suiie the Kingly office; but Casar put by the
It was according to hiustory, very dis-

Iv power when urged upon with such clamour
by Lis own rruuurﬂnwnl. “But he yielded, say-

' instrument who will do fhe deed of Digyp.
| Why not, su? it would Le all fair, Aordine
to the logic by which it is now attempied v 5,
| cumulate all the{mvcrs of government i, {,
| President of the U, Htates, '
But, sir, admitting the Secretary 1o have
| | possessed the power to pass such an order 4,2,
re:move the Deposites as he has done,

the act.
what weight the reasons assigmel may posse .

| not in the slightest decree appiicable to the oy,
ject.  Admitting them - 10 have what weiyl,

issue than if they had respectto the relizious ¢

I thouglhit.

the public moneys from the Baunk wne comini

T'reasury.

the (Government.

shown that the Bank was not a safe place

| charter in facilitating the transmission of 1)

public moneys, and otherwise accommodatiy-
the Govermnent, as required by law to .

that would be a satisfactory reason, Or i
were shown thiat the Treasury could make a;
arrangeinent on terms more tavorible to th
Government with the State Banks, that gl
perhaps, be receive:d asa good reason.  In fae
| comply with its' engageinents to Government
woukl be a reagon, greater or smalier, accor|
! ng o circumstandes.

But, sir, cried Mr. AUD., what are we ol
That the deposites were not safe it the Hink o

: . I wil)
now proceed briefly to examine the reasons "
has submitied (o this House in justification (-
Now, without stopping 10 asceri,),

[ say that, weigh they more or less, they o

you please, they no more touch the qGuostion

pinions of the Directorsof the Bank. I speal
of course, of his governing reasons; not of tlic..
which scem to have been thrown in as an ale

The bare fact that the power of reiovie

ed to the Secretary of the Treasury shows it o
Lave been‘the intention of Congress that the n,-
tional deposites should be réinoved, if ut THE
Dﬂl}’ for reasons immediately connectel] witl,
Why sir, every Ithcu* safely, and " with the convenience of e
v. They are entrusted to the confro
of the Secretary as a great financial officer of
Such being the case, what
kind of reasons must they ‘'be which will justify

him in removing the l]t?l;(iﬁif.{‘ﬂ from the Bank
where by law they had been placed?  Ifit wer
. 0
keep them in, that, [ admit, would be a concly-
sive reason for removing them. Or, if the Ba
had not complied with the stipulations of (.

almost any failure on the part of the Bauk to

the same day, refused good mercantile paper.
When we made inquiry, we ascertaine.d that
the loan was not iy fact done for the person
whose name was entered on the books, but for
a bank of which hé was a director, and on ac-

the last hatlt vear of 1532, 20043 T2
making a total, daring the whole of that periol,

of =X1582 67; andan average expenditure for
each half year of 2201470 66. It was impossible

ol his calinet paper, moved a review of
of the proceedings i that case ; which was

for us (o, imagine that such an enormous differ- | # Committee, consisiing ol Messrs. Mangun,

( mf undertoois 1o exercise hiaiself.

_ @% 1 this view of the subject, the Presideat goes on
rreedd to; and the reply of the Presude re- |
areed Loy and the repty ot the President, tore

ther with Mr. Clay's resolution, was referred o |

[u support of | humble powers of comprehension, Mr. M1
to say, in this maniiesto, “ Far be it from him
(o expect or roguire that ‘any member of’ the
calzmet should, at his request, order, or dicta-

s100 0a the subjoct.

said, he could not draty any satisfuctory conclu-
He-was so struck by the
resemblance hetween the sort of title set up for

). | the United Ntates.

man from New Vork himselt

Why, sir, we have it noy
admitted from all quarters, even by the ol

(hll‘ "utuiil't -
leng,) who prophesied so very dismaliv on the

"I'ke policy adoptedl by the board has caused

count of a large debt due from it to the bank
of the Unite:dl States; the rezular pavment of
which was thus’ postponed.  We cannot doubt
that the boar! would have refused this proposal

)

ence m expenditures, under a single head ol tl.e

expenses of the mstitution, prolonzel (oo

been contemplated; or was to'be justified by the

throuchout the vears 1831 and 1532 could have |

had it becn . &ubimiited to them—Dbut however
that miglt have been—the assumption of such
a power, exercised in such a manner, by the
comnmittee, is not to be sanctioned unless the
other members of the board have become ut-
terly useless, |
Another i:stance was lately exhibited of the
1mjustice arsings from this unlimited Irrespoisi-
ble power of the committee on exchange,—

resolutions passed in such vague terms, so long |
before. If they were, it was certainly time |
that dishurseiments so laree, and for PUr)HOG s I
8o unusual, should, be hrought more invined:afe- !
ly before thic board. " )
The next point to whichve called the attention |
[ul'nur colleagues, was the entire himpossibiliy |
that existed, of ascertaininiz withany cortainty
and without great trouble, the real nature of the |
expenditures m question—cither in recard 1o
the persons to whom the money was ultiimatelv |
paid, or the amount and nature of the work oc- |
tually done:  So far o8 recerdad the money ex-
pended by the president, this H'.i'-i'l“s'f,[-.‘!lll:h' the !
case, for we conld discover no entries or vouch-
ers moregard toit, except genoral stateiments

curtadments ia the loans w0 the community to
a great extent. These ought at least to be gener-
ul in their operation.  Yeton aloan for a very
farge suin, secired “on stock, beimr offered] for
rencwal on the Bth of November, all reluetion
twvas refus=1 on the orounl that it had heen o-

W kite, Morsyth, Ewing, Ribb, Southard el
iives, T | ‘
DIEPOSITENS. . _

The resolution offered yesterday b Mr.Clay
wis then taken up, when Mr. benton moved
to amend the resolution by ad-iing the fOliowing

&

“Also, That the Secretary commicate :I:.I

the Nenate the nonthly statewent of the atfaid®

reptvear, which have not Leon herelolore com- |

Latnicade L,
Aiso, the entire correspondence | etweeng™r

I
I
i
]

¥ "

:-;!11:!+- !.".,..,.. ‘1 L2 D dornas it 1in : . . I 7 slry
ecretary of the ‘Freasury, and the Presileat ! of the same documeht, “T'lhe existing laws de-

clare, that the deposites of the money of the U~
nited States in places in which the said Bank
and branchies thereol may be established, shall
be nrade in said Bank, or branches thercol, un-
less the Secreta 3
time otherwise order and direct, in which case

ol the Bank of the United States, for the fivst |
halt of the vear 1819. |
Mr. Clay spoke at length in support of his

recolutions, and teok occasion O aninadvert |
with mtich bitterness upon the course adopted |
by the Secreiary of the I'reasury: Conparngr
it (o the exploded doctrine of “the weneral wel- |

tion, do any act
in his conscience condemns.” ““In the remarks
hie has mide on this 2ll-impoatant question, he |
(rusts the Secretary of the "Ureasury will see
conly the fiank aud respectful declarations of the
op.nions which the Predident Las forined on a
| neasure ofgrreat national interest; deeply affoec-
. _ Ly _ | [ ting the character and usefulness of Lis adimin-
ol the Bank of the United Siates for the cur- ' istration; and not a spirit of dictation, which the
President would be as careful to avoid as roady
to resist.” | '

the President to dispose of the public treasure,
and the title set upby one of the Kings of En-
cland to the erown, that he could not avoid
looking up the latter, and he had a copy of it
before him.  Ilenry the Fourth, it seems,came
(o the thron2 by a doubtful title, as far as legiti-
macy was concernad.  When he claimed the
crown itwas in a document which the historian
has recorded, because of its singularity, in the
follow ine terms: |
“In the name of TFather, Son and Iol
Ghost, 1 Henry of Lancaster, challenge this
rewne of’ Y nzrlande, and the crown, with all the
mambers, and the appuricnances: als I that am
descendit by right line of the blode, comine fro

w hiich he believes unlawful, or

Arrzingsays the President, ina prece:dimg part |

subject at the lust session—aye, sir, by the Se-
cretary himself, under. his hand—that {he

posites were safe, perfectly safe, in that Ban!,
And not only so; it seems that from havin
been—as was then so strenuously endeavored!
(o be proved—an insolvent concern and no sale
place in which to trast the public money, the
Bank has too much specie in its vaults. ~ Yes,
sit; the fault is now the otlier way.
18 50 horribly unreasonable, that though'it las
ten milliong in specie lying in its vaults, it wants
still more. All, thon, coneur that the Bank is
a safe place of deposite.  Well, sir, has the
Bank failed in complying with any of its stipu-
tations’ Has it refused to transmit the pullic

il

the gude king Henry the therde, and throge
that rizht that Godof his grace hath sent me,
with help of kyn,and of iy frends to recover it:
the \‘.'llil"l rewne was m poynt to be ondone by
l!:‘i-'i:ut)n!';rrn'{-.rauu'v, and ondoying of the gude
laws.’

v of the Freasury shall at any

treasure (0 any part of the Union, when needed
by the operations of Government.  Sir, Lspeals
knowingly and deliberately when I say, that
there is not a Government on the face of e
carth, whether the space covered by its author

The Bank

“that the faith of the bank was therefore

riginally made by the committee on exchanee,
so.ne vears belore, for an indefinite period, and
the ' _ pledg-
¢l for its continuance. These reszolutions—-
passed thres years since, at a tim2 when there

was greal abundance of money, “authorize:!.

resoiution relerred to,
of particitir pavments did appear, in the beal | |
they weie so Short and general 29 to afford no

that it was expendel on s order, under the

knowled re of those particulars, The vouclers.

Buteven when® eniteies | ¥ cderal party; and charged him widhy Carrying
even further than the federalists ol

the heregy
Lo 98 el 92,

| He was hriefly replicd to By N, Forsyih,
iz " e 2 | ¢ 'l.'..:., y i 1N . {8

fare.”” in iis worst i S ‘ ha ald ] the Secretary of the T'reasury shall immiediate- |
o 345 WURRE (ORI, 83, Supporied by the ol L 1y 1ay idfore: the. Congrresa,-ifin session, and if

not, mmediately after the comniencement of
the next session, the reason of such order and di-
rection.”  ““I'he power of the Secretary of the
Treasury over the deposites, is unqualified.—=

1The provision that he shall report his roasons to’

the President to remove the deposites.

Letween thenm.

‘T'here, Sir, (said Mr. M’D.) is the richt and
title of Henry the Fourth to the throne, and
here in this document is the right and title of
[ I leave
those who are skilled in s4 h subjects to decide

the conunitiee on exchange to loan lul';_-:::: SIS
on approved collateral securities.”  Assiunine.
by virtue of these, a power which we balieve

{ not be examined without ditheulty, Some of |

the payments were evidently made to persons yenator from Kentucky.

cetved a prenature sontence pronounced by the

The anendment and resolutions were acreed

Congress; is no limitation.
ted, he would Lave been responsible to Con-

Lad it heen inser- I am always disposed, Sir, to look with res-

pect upon any matter which is clearly and dis-

ity be small or large, which has Dhecn so well
served in its financial operations as the United
States. Loqk, sir, at the astonishiug fact, that,
inall its immense receipts and dishursements,
not a dollar—no, sir, not a single dollar—las

| ever been lost, by means of the agency for the

collection and transmission and disbursement
of its vast refenues. Nor 19 thisall. Nota

creditor of this (zoverniment has had to wait one -

the board never intended to confer, they have
thus entered, it seems, into contracts which

cashier, ‘
a_manner, that it was altogether impossible to
ascertain {rom them the particulars of many
large expenditures.

exhibited to the board, and their nature was
probably unknown to moest if not all the direc-

will extend to the termination of the charter, if
not beyond it. . These contracts, too, so far as
we can learn, were not reduced to writing—in
fict the notes themsclves were drawn at the
usual short periods. It is now at least appa-
rent that these procecdings were ate variance
with the true policy of the institution, and that
they operate unejually-on the community , whose
interest ought o be impartially consulfed.

Y et however ohjectionable may be this dis-

al of funds and esxcrcise of power, without
the Knowledgre and assent of the board, it has
not '}}ﬂﬂll Limited to the coimmuttee on I‘HI‘.!];H]EH,
When, at the end of the month of July last, (he
dividend gommittee met, one of ns, being a
member of it, obsi¢rvedl accidentally amidst the
other accounis, that for the expense of the in-
stitution.  Awmong the charges were several, ;|
a large amount, sostated as'to make it ilmpossi-
ble for him to understand the character of the
expenditure, but he thought it such as to render

it our duty to institute an inquiry, and if neces-
sary, to call the attention of the board to the
subject. In this opinion we were strenothened
by a request, received (rom the President of the
United States, that we shodld “state 1o him all
the information and knowledge in' rerard fo
thcse accounts which we might have acquire:!
in the discharge of our duty a3 directors” ™ We

. ' 4 0" . .
' € Aayd BELE Ui ;‘_I’e‘ill]l:llt U_f lht‘! llutlk, our “l'l!"ih: s l

rectors Lo examine the agcounts in que ition,
and at his suggestion, did sp in the rooa of the
We tound the aelounts kept in such

-

The bpok, in which they
were enlered, was never, within our knowled re,

tors. ‘T'bey cmbraced especially under the

not cagaged in printing or publishing. Among
the publications, were ““extras and editorial or-
ticles of newspapers;” “specches of memmbers of
Congeress” “adidresses 1o members of' the state
legislatures”” remarkson the veto”—and oth-
ers which were notorionsly of a political ¢har-
acter, and such as, we i clieve, neither the stocké
holders nor  directors, had they previousiy
known it,»would liavede=ire:d or directed to be
circulateldl at their expense.  We, therefino.
conceived it to be a matter of duty on the pari
of the board, both with reward to their own oi-
duct and to the wishes of their constitients.
that the particulars of these expenditures should
he so clearly exhibited, in the accounts of the
bank, as (o be susceptible of ready and full ex-
anination .

From the extensive authority we knew to he.

to.  ‘T'he bHenate adfourne:l,

HOUSE OF REPRESENTATIVES.
REMOVAL OF THE DEPOSITES.

‘The House having resuimed the consideration

sury’s Report on the D.'iuuih'i to the Comnut-
tec ot Ways and Means; and the qiiestion 1e-
iz upon the motion for reference with the ok
Howine mstraction to the said connmittoe:
“With nstruttions to regort a oint - asohr-
tion, proy tlinge that the iml-‘ir revenue hereals
e collected, shall be deposited in the Banlgof
the United States, in complianee
lic faith, pledeed by the clarter of the said
Bank.” ; | |
Mr. M‘Duflie rose to address the TTouse: in

of the motion to reter the Secrefary of the tregs

| first of October as the day on which the depo-
with the pub- !

gress, had hesiade a removal for any ethier than
crood reazons.”  IHere then, sir, said Mr. M<D
the Presudent distinctly admits the riecht to exist
in the Secreiary of the Treasury.  He also ad-
mits that this power is delegated to the Secre- |
tary of the T'reasury under a direct responsi-
Lihty to Concress.  Yet, sir, in the very mo-
ment of making this adnission, in the very mo-

tinctly set forth.

tainedin this justificatory document.

least couirol over the free exercise of the yudg- | over him than the President Limself,
iment of the Secretary of the 'I'reasury upon this

matter, what does he do? Why, he names the

| ) ) ¢
sites are 1o be remayed! - Not only so, Lut it

, was formally announced in the oflicial gazette,
three days before the removal of the late Secre-
tary of the Treasury, that the public deposites
had been defermined to be remeved from the

I such 1s not my design.

But I confess I look with a-
larim at such tremendous stretches of power as
this, whea I find them under such c¢ircym-
stances and under such coloring as those con-
On redul-
ing that docuinent, one would suppose that no
man in the world would have more respect for
the NSecretary of the T'reasury, or could be
ment-of discluining all design ol exercising the | more unwilling to exercise the slighitest control
He says
to him, in substance, this is_your “business, not
mine: | am very unwilling to exercise doubt-
tul powers: the law has vested this power.in
you: itis far from me todesireto dictate to you:
‘Then, at the very mo-
ment of daclaving the right of the secretary of
the I'reasury toexercise a free and unrestricted

this acency has been ¢concerned.

same two vears from this tune.

the known world. .
We have had to pay a mere nominal |
age for exchange, however distant.

been, in fact, carried on without ex pense.

moment for the reception of his dues, o far as
\ And more
than that; when he got his money, e was
| Moxuy. God grant [ may lLeabletgsay the
) T'hus it ap-
pears we have been, in relation toour National
Bank, in the full tide of successtul experiment.
Our currency, from rottenness and ruii, hag at-
tamed to such a degree of soundness and purity
as i1s unequalled by any of the same extent m

nor cent-
And all
the fiscal operalions of the Government have
And
with a good Bank, solvent Bank, the most sol-
vent Bank on earth, and with a "porfectly sale

assamed, under these resolutions, we were dis-

l:mf'-l to believedhat similar expenditures yivht |
mve’been made at the offices, and that these |
disbursemenis, und=r the kead of stationary and |
prinﬁn;‘f, | IrpEe as lhr‘}' were, Hlif.fhl not he all
that had been made; at any rate we helieve te

willing and even desirous to ascertain.

In conclusion, we ureed on the boand the pre-
priety of rescinding resolutions, under which a
power so indelinite and so susceptible of heing
carriedl beyond the intentions of those who :_;rr.mf-
ed it, wasclaiméd an.l exercise |, [feven richt
or justifiable, the publicat'ons kad been now all
Itlillll‘_ and i the SVstem was to he ]nrulnugu.L 1
ourht (o be done by the open authority of the
stock holders.

That our sentiments on these poinds micht

be sean we had exolicit!y called the attention ol

the board to them all—that it wight appear to |

the stock holders and the public, that as soon as

|
|
i
this system was discovered. we desired (o have I
!

it exhibited to them in its fall extent and in the
most accurate ﬁhnpv-———:t:ri that we niicrht record

support of his motion. e bexan by savine
that althouch Le Believad that the Bank of {6 |
United States would be entitled to inflenmmnifics -
tion for the removal of the Deposites; ‘hereto-

lore, and that that question was theresore 0! less |

Bank of the U nited States.

Now, said Mr. M‘D; let us examine this
matter a dittle more minutely. It is argued,
that it 1s true, mdeed, that the Secretary is the

judgmenton the subject, what rloes the President
Wi, he dismisses him-from office be-
cause he will not sign a paperon the subject,and
Mr.

dor:

put, into his place another man who will !

and sound currency—tlms enjoying - all that
heart can wish in this department of our nation-

of unremitting and unexampled pérsecution,

M’ D. said, he never had seen in his life any | aftér all manner of slanders and libels, which

al interests—what do we hear? A fter 2 vears.

S e —
¥

Ctrosn their lnwial custody; and thercforo e (ot
L helieve, (said Mr. M- D) thatweo

! revenus shatll Le 1|w!'t*-|ﬁl'r tli‘lr:;_-;its--l
|
|
i

Ccons2quence, so far as the Bank or its Stock-

hiolders areconcerned. Le was ve 111 '
* b ! sareconcerned, e was vet unwilline (o
lact to be one that the board would at least Le | : B3

subjeci the coiiinunity to the distressine e,u-
barrassments whichowould coitainly resu it fon,
the continue:l diversion of ] '*_|_-1."1'-Iir LMoY S
" & Al AL
it his duty to bring forward the proposition, |
‘¢ untler the
most solemn obligrations to order that the public
Caccordine
to the stipulatioa in the Bank chavter, th:
Bank of the U ted States. | belieyve that we
are urged 1o this course by every considerotion
of justice, by a recard to (he I:li;_"::h'“i faith of
the nation, and h_\' every argunient of public
expedicney, 5
Mre AFD. then proceeded 1o state (he
upon which he ureed this meaare nnon the
{ouse. The deposites of the puinlirlmnltm'
(said he) placed Ly direction of (he law in the

rrounds.

officer sclected by the Congress of the Unitad
States to exercise this high and important pow -
er, but that, toisooth, although l’m ‘I'reasury
Department was created as a distinet Depart-
fment, and not as one of the Executive Depart-
meits, as all the others are, and although this
very power ol transferring the deposites was
riven in the Bank charter wo the Secretary of
the T'reasury ot the moment that another pow-
Ler was given to the ’resident of the United
States, yet, because the Secretary of the ‘I'rea-
sury was one ai the heads of t!t*lmrllneut-:, the
President has a right to make that officer a
mere instrument—to consider him a mere inin-
isterial oilicer, hound to execute his will. NI,
there was some meaning in the language of t)ie
Congress of the United States, directing his
power of transferring the Deposites 1o be ¢xer-
cised by the Secretary of the T'reasury,  Why
was not. the power ¢iven at once to the Presi-

Judge, insoine of the villages along the Hud-

il question.

questioned, that in this country every mau had
a right to express fraly his To

give it against the nran, replied with great
complaceney, O yah! Jyery man haf a right,
by the law, 1 dis free Republic, to dink for him-
self: provided he dinks with the Cort. So Mr.
Speaker (said Mr. M’D.) the Secrctary of the
‘T'reasury had an undoubted right to think and
act as he chose in thig, matter, if he would anly
think as the President did.  Not being possos-

thing to compare with the extraordinary tissue
of contradictions to be found in this document,
except it was in anaccount which he had from
a traveliing friend, of the decision of a Dutch

son---K inlerhook, perhaps---in a case before
him, it which the right of opinion was brought { placed iw this Bank hy force of law, bLren re-
moved from it by the President of the United
t wasarpued, for the party whose right was | States, without even she shadow of a rieht; and

) s, sir,

| DLNI0NS, In this land of liberty:
this theJudge, who it :-.'uums,wu_q(ncturminml to [ where all men were thought to enjoy the rif.:‘lr!
of opinion in its perfection, and the right, too, ol
l all the influence they could acquire and exert

for what! Ionr oriN1oN’s SAKE.
| for opinion’s sake.

in a free community, a great institutign has

been assailed, and the rvichts and

of the rieht ul'-upiniuu.
| has the

have récoiled on the heads of the libellers; afier
themost desperate attempts to prove it insolvent
have been abandoned in despair, though the
Bank has strictly and fully compliod with eve-
’ ry stipulation contained in its charter, vet have

the public funds of the nation, which have been

. roperty of
widows and orphans trampled in the dust by
the foot of a I'yrant-—and this for the exercise
Pray, sir, what right

head of stationary and printing, payments, the
character of which did notappear in the account,
but which, when examined, were found to he
for very large disbursements to printers and
publishers of newspapars.  Nor was this all—

1
L

our efforts to suppress it, we offered, on the same |

we thought, every ohjection, and subinit the

AY, ”H: 16thof A LSt the follow i;lj__lf statenent

: : : : |
nd resolutions, so framing thein, us to ohviate,

1atter, as it now stood, in the clearest heht, (or

lll"i;‘” ”r [lpiﬂ}h{.it[‘, HS l “hli'”.li';‘ “'I!Ll‘ﬁ !‘“I:'I.

States in Lhis Messaore

U. 8. "Bank, have bean removesd trom thal

We were told hy the Prosident of the United

bl l ] (BT a .r L 3
al the openine of'the sest

det:t?. Why, upon the most obvious principle,
that nothing can be more dangerous in any 20-

vermment than to trust the purse and the sword | Tt is apparent tlic President alone is re-
of the nation, inthe same hands®  In what go- | sponsible.  He is the man who was the author | ¢

sed of such ductility of mind; he was turned out
of his otlice.

of the act. It is a perversion of languave, to

in his election?

resident to say that the stockholder of

a Bank, or its officers, had no rith 0 in.erfcie

I Lelieve they lLiave not inter-

fered in it: 1 am confident there are none of o:ir

ttizens who have in a greater degree abstained

there were charges 9 a large amount, stated to
he tor payments on orders of the
for these there were no vouchers
themsolves. .'U'he authority on which these ex-

{:rmilluul, and
yut the orlers

traordinary expenditures were alleged to be
mnade, was a resolution of the board, ou the 30th
of November, 1830, authorizing -the president
““to take such measures in regard to the circu-
lation of the contents of an article on Banks and
Currency, published in the American Quarter-
ly Review, either in wholc or in

penided and charged under the head of stationa-
ry and printing, during that period;
proportion.of this was r.ti:l 10 the proprictors of
new spapers and perio

printingg, distribution, and postage of inmense
numbers of newspapers and amphlets; and

part, as he

that about twenty thousand dollars were ex.-

more careful investigation and more deliberate |
action,

“Whereas it appears, by the expense acconnt
&t the bank for the years 1831 and 1832 that
upwards of eighty thousand dollars weie. -

that a large ¢

wal journals, and tor the

{ United States, and that he (the Presidont) had

tary of the Treasury  had deem 1 expedion
o remove the deposites from the Bank of the
. 1

acquicsced in the measure.  Now. <1t 1 do not

have these two powers ever been united in one
hand? In what solitary instance has the King
of Kuogland ever assumed over the finances this
power’ I very much doubt whether the King

say, that the Sceretary of the I'reasury las re-
moved the deposites. It i1s not true, (J speak
in a legal sense.) He is no more chargeable
with the act than the iron pen is chargeable

day.,
active a part in them, what right has the Pre-:
ident to forbid i  Because a man has place:d
his capital in a Bank, is he therefore to be dis

from meddling in the political contests of the
But, supposing they had taken eyver so

Ntated, with representing what is not 11
accordiag to his view of'it; hut | undertake to
say, speaking in technical ineuace, that the
Secretary of the I'reasu ry did not remove
deposites, but that the
made by the President of the United States

nrean to charge the President of the United

e fagt,

‘ the
removal of them was

either ol langland or I'rance, could, at this dav
do such an act as to seize on the publi¢ treasure
without such a direct vielation of the laws of
the land, as would subject him to a peril whicl
o man can, in these Uniied States, at this day,
he subjected to : tho peril of losing his headl.

which wrote the order. “I’he Secretary of the
Treasury removed the depisites?  Ile refused
Lo ronove them! very wisely and properly: and
he was removed for his refusal,

I5 this to be gotton over, by saying “why
here, we have got the actual order signed Ly the

franchised’
his moutly
election of a articular President? W

Is he therefore not to dare to Open

Is it violated mujnnlv to nﬂu}m the
iy, 8iI*;

i the days of T'iberius himself, this would scare-
Iy have been viewed as violated majesty,

Sir, one of the reasons put forth by the Sacre-

One King of IFrance had escaped this peril, not Secretary’s own hand?”’ Sir, are we not to look

tary, if’ true in point of fact, so far from heing

might deem most for the interest of the bank:”
and another on the 11thol March, 1831, author-
1sing him ““to cause o be prepared and circulat-
¢ | such documents and papers as inyy cominy-
nicate to the people information in” regard to
the nature mr,l operations of the bank.”

‘T'he existeace of these resolutions had been
Mknown to us, and probubly to many otier

pended, under the resolutions of 30th Novomber
1830, and 11th Mareh, 1831, without any ac-
count of the manner in which, or the persons to
whom the same were dishursad.

“And whereas it is expedient and proper
that the particulars of an expenditure so laree
aid unusual, which can now be ascertained on
ly Ly the examination of numerous bills and re-

i'l'lliﬁ,'ﬂir, 15 the great legzal and constitutional
(question which we have to determine :
't that has removed thesa deposites frony wlLere
the faw placed theny 1 aflinin that to all prags
tical intents and purposes they have bheey re.
moved by President of ‘the United Statss, and ; :
[ shall now attemnpt to satisfy the House (hat | %ir, said he, from the document to whichl have

on- ‘ such is the fact. already had occasjon to refer, it would roally

Wlho is

I presume (said My, MD.) that, on this syb- | &

 J

very lohg ago, for
than this.

And what was the emergency, (asked Mr.
M D.) which, sixty days before the weeting o!
Congress, called upon the President to interpos.
and exercise this unconstitutional power? \l'

0 less gross abuse of power | back beyond that order? Are wo to shut our | a

aves to the circamstances in which it was wiv- | 11
en?  I'he Socretary, now in office, came mio | ta
office by a breach of the Constitution, and a | ti
breach of the publie faith. He came there ex-
pressly for the purposc of violating them. e
received his appointment as the tgol and instru-
ment of tyranny, e, the Secretary of the
Treasupe!  He vemove thedeposites!  Ttis an

hy

ar that nothing could well be more distres- fry

gt

' ‘. .}_

HHHHHH
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reason to be histened to and received Ly this
ouse, 1s of such a kind that the very presen-
Lion of i_t {Hl;:llt,'ﬂﬂﬁtilﬁ lhﬂ li\'ﬂ-lil‘*-:l- mdirnan-
m.  YWhat is tho English of ali thi€ W ha!

does tha President mean, when he says that
ll_hu Bauk nwst not thrust its hand into the puh-
It
mean, when.he declares it a erime for the banlk

affairs of this country?!  What does he

[OSs0ss or t!{qt'im any palitical infeencs
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