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their profits— | exercise
—an embarrassnient which is iikely (o be con-
vinued long, i the deposites Le not restored.—
The Bank® which have received them, at the
expense of the pablic, and in violation of ull
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spoils in quiet. N
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this case stands alone

ailar to it in magnitude and importance. |l

Mr. C.. to reply to e an objec- | ject in the

presont deposites of the public money. _
stand along, (said Mr. Calhoun,) @at least w il
continue to waintain the contest; o long as |
remmain in public hife. «

of power on the part of the Exceutive

No man who regirds the sub-
licht in which T do, can ever give
i« sancfion to any law intended to protect or

Learry through the present illegal arrungement;
on the contrary, all su¢h must feel bound to
wage perpetual war agomst an usurpation of

as that which controls the
iIf 1

As impertant (said Mr. C.) as [ consider the |

question of the deposites, in all its Learings,
public and private, it is one on the surlface—a
mere pretest 1o another, and one greatly more
important,w hich lies Leneath,and which must be
cahen into consideration, to understand correct-
ly ali the circumstances atteading this exira-
ordinary transaciion.
ledaed on all sides, that tiere is ancller and a
deeper question, which has excited the profound
notice whether the cases cited | sensation and alarin, which pervades the coun-
iry.

It 15 felt and acknow-

If we are to believe what we hear from the

| advocates of the adininistration, we would te-
There is noac!lieve at one time that the real question was,
Bauk or no Bank; at another, that the question
was between the United States Bank and the

than to mhaju ko.l {1qprrﬂ'a
sclected banks, at the p '
tive. - Nothi m‘fre will be required than 10 | in the predict
give or withhold deposites—-to draw, or abstain | ed, the fixed and sworn enemy 10 wsurpaticon
from drawing warrants—to pamper them  at
one time, and starve them at anciber, I'hose
who would e in the. secret,
know wklen to Lorrow ;;l_ul '
have the mdans of realizinZ, by
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dealing in the

stocks, whatever fortune they might please.

of the United States incorporated by C

So lonig as the question sone Letween a Bank
ONLTess,

and that system of bunks which has becn creatl-

ed by the will of the Executive,
to the widorstanding to discourse on the pe
cious tendencymnd constitutionality of the bank
of the United States.
tien fairly and legitimately, you must go one

it is an wsult
rmi-

To !:nng'up that ques-

step fartlier; vou must divorce the Goverament

and the banking systen.
connexion with
receive nor pay away bank notes, you must go
Lack {o the old system of the strong box, and oy
wold and silver ~ If vou have a right 1o receive
bank notes at ail—to treat them as "money Ly
recaving them in your dues,
away to creditors, you Lhave a right to ereate a | - _
Lanik.  Whatever the Government rece:ves | State of South Carolina, we are indebted for t]e
and treats as nioney, is woney; and, il it be
money, thea they have the right, under the
Constitution, to regulate it.
bound by a high obligation to adopt the most
efficient means, according to the nuature of that
which they have recognized as money; 1o give |
it the utmost stability and uniformity of value.

g*_:‘h cril-

18 the powers of that departincil: Ol the
nent . |
; l’lt‘wiuf: thus assitmed the power, ofli mfl}' 1o
determind on the constitutionalily of ilm-* Bank;
havine erected himseif mto an oran H".‘lht_" peo- |
plf"ll voice, and settled the question of 1 1‘("__‘11-'
lation of the currency, he next, pro eeds to as- |
enme the iudicial power over the Bank. He
declares that the Bank has transeendéii its pow -
ors and had thercfore forfeited its charter, lor
which ke inflicts on the institution the severc
’ and excmplary punishment of w ithhoiding the
- depnsites, a'i \"all this in the face ol an express
provizion, inveiting fhe. court. W ith power
tonichinge the miracten of the charter, curect-
BT | (Tl 1] what inannerthe trial F-fl:'{l.l:ii LOM-
menced and conluctedand securing expressly

% ¢ the bank the sacred right ot irial by jury, i
| ﬁndim_.:_' the tacts. A this i.l'.l‘:il‘:"l for nothimy
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' But let the poiut in issue be determmned, and I,
las far as my voice extends, will give to those

unlimited inquiry into its conduct. I am no par-
tizan of the Bank—I am connected with it in no| precedents.

with fruth, that the Bank-owes as much toe
as 1o any other individual in the country; and

efforts, it would not have been chartered. Stand-
ing in this relation to the imstitution, a izl sonse
of delicacy —aregard to independence ant char-
acter, has restraned me from any conaexmon|
with the
ttifling accommodations, in the way ol ordi-
nary business w hich were not of the shightost
immortance either to the Bank or myscit.

chiaries of the Secretary against the Bank, be-

: " J . .
waive all that; | place myselton higher grounds
—] stand on the imimovable principle  that, on
Lo desire it. the means of the freest and most | a quesiion ol law ..nml conslitution, in a dlf‘lli'l:_!'-
, Lalive o :-if'.ul'ih', tnere s O rouiin—Iio pl-.ue lor
I mi;rht say, the. violation of tt‘--t!n}' the law and coustitution

av, by monied or political ties. 1 : _ _
X l of to-mmorrow; amd to sul=stitute in the place of

Vo admit them would be to maike |

the written and sacred will oi'the peopleand the
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the« xecution of the law. Such, in my optiion, 12

,as compared with precedenis on the other.

side
Jewed inoa ditierent hight, not in reference (o
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institution whatever, except soie : : -
the officer, I am disppsed to 'give rather more
werzhit 1o precedents, when the question relates
to an excuse or apology for ilie officer, in case
Bat while I shall not condescend 1o notice the of infraction. I the mfraction be atrivial one,
1 a case not calculated to excite attention, an

the relative force of law amd constitution on one |

the law or coustitution, but io the conduct of},

Stutes Banks; and finally, that it was a strug-
osle on the part ol the administration to guari
and defend the rights of the States against the
encroachmenis of the General (GGovernment.
The administration the guardians and deleiders
of the right of the States! What shall I call
it: audacity or hypocrisy!  The authors of the

Procdamation, the yuardians and defenders of

the rights of the States!  The authors of the
War Message against a memmiber of this con-

(sderacy—the authors of the “bloody bill” the
guardiana and defenders of the rights of the

No,
The struggle is
‘T'he bill of the last ses-
sion, which vested in the Govermment the right

Ntates! ‘1'his a strueale for States pizhits!
NSir, State rights are no more,

over for the present.

of jlzing of the extent of its powers, finally

and conclusively, and gave it the right of en-
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in the eves of the Secretary, who was (oo decp-
by m-,y_-r{u:-.:ﬂi.i i nrovidinge for the cotlLnen wel-
fare, to rerard either Congress, the Courtor the
Constitution. . - AR
'I'he Secretary next proceads to supervise tae
- general operations ol the, bank, pronouncing
y with ainthority, that. at one tine 1t jas discoun-
; ted too jreely. and ot another, 100 sparingly, |
without reflectine that all the contre | which .2
. government can richtiuily CXert IS¢ OV er, I?uﬂ
' Qjmrations of the mstitutions, 1s througn the
{ive directors who represent the gos erament in
this ‘respect.  Directors. Mr. Callioun ex-

lal dik Iﬂ}‘, (alluding 10 +th~.: presaent.)
; - uﬂ | hm II;H‘.I" ﬂf“-‘-i},"_'!l t‘-'n"!!_.- -
¢ "I cannot, said Mr. C. proceed with the re-

N 1  marks which 1 fntended, on e -rﬁ:mn;lwitit-r of
] the Secretary’s reasons; [ ‘havemot patience 10
| dwell on assumptiongo! pov er, so Dold, S0 laws
" !ﬂ,lﬁﬂ.Mf.iﬁnui: they deserve not
' " the name of argument, and I canpot waste
fime in treating them as such. 'There are,

voud the extent which 1 have stated, a sense of
duty to the institution, and regard to the part
which I took in its creation, compels me 10

offiver mizht fairly excus: himself on the

greund of precedent; but, ia one like this, of

the utimost magnitude;, imvolving the highesi

notice two H“E:ﬂfﬁﬂll‘i agrainst it which ].ayﬂll'll{?rt'ﬁlﬁ and most nnportant prlnrlpl{‘s, where

lallen from anotker quarter. It is said thaf the
Bank had noagency, orat least eflicientagency,
in the restoration oi specie payvmentin 1817,
and that it had failed to furnish’ the country

pronused at its creatioh.
tions I pronounce o Le without just foundation.

T'o enter into a minute examination ol them| Luw or constitution

woiudd carry me (oo far from the subject, and |

-must content myself with saving, that kaving

been on the political stage without interruntion,
irom that dav-to this—having leen an attentive

a8 ‘ e s | : RURTRE 1 g e %
observer of the ¢uestion of the currency through | @ Case ol sq twuch migriitudde to have acte .

out the whole period—that the Bank has heen
an indispensabie agent in the restoration ol
specie payviments; that without 1t, the restoration
could not have been effected, short of the utter
pro=tration of all the monied institutions of the

i
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with a uniform and sound currency.as had been | to hie correctec and not fotlnoed.
Bothof these alleca- 1 oight to he ashamed 1n sich a case to altempt

the attention of the ofhcer must be aroused to a
raost carciul examination, he cannot avail him-
self of the pleaof precedent to excuse his con-
duc. '

to vindicate his conduct on a charge of violating
by pleading precedeipt, T he
principle in this case iz obvious: [ the Scerd-
tary’s rizht to withdraw public mgney ffom
the T'reasiiry be clear; ke hasno nead nilpz'-."r::*
dent to vindicate him, 1 not, he oucht 2ot
[ ]
1 have not,: saidk Mr. Calboun, touched a
question which has hard so prominent a part in
the debate; whether the withhiolding the depo-
sites was the act of the Secretary or the Presi-

‘dent.  Under my view of the subject, the que ;-

It 1s a case where false precelonts are | :
Aln! officer { question in the broadest sense; suppose, as 1s

added 1o the preseut list.
the subject, the only possibile guestion that
couldd be presented {or. consuleration would Le,
wheiher the Lauking systemnr was more sale,

lowever, two
cious than the "other, but for ancther qualny
which | chose not to

terferred with the
this be trae, it
fence.

ich | cannot puss ovver, not

country, and an entire depreciation oi Bank pa-
per; and that it has not only restored specie pay-
aqients; but has given a currency far more uni-
form, belween the extremes of the country,
than was anticipated or even dreamed of at the |

‘are more extraordinery, or auda-

ate.” ;
lhli&lmnk has in-

A i:;[iﬁq;:ﬂtﬁ?rmmtr}'. I

usl, pos-| petween the Atlautic and the West would be |

The bank htgrfql

ﬂ:emlrj‘ without
great 'tbﬂ".c;'inm. In

the estimatedd expense, then, including inuu-\
rance and loss of time, of- transporting specie
between the two points. How much it was be- |

low the anticipated points, I need not state; |

‘tion is not.of the slizhtest importance.
equally unauthorized and illega
by President or Secretary;, but, as the guestion
has been agitated, and as my views. do not cor-
respond on this point, w th those advacalinis
I 2 . ! time of its.creation. I will say for myself, that | the side which I do, I deem it due to fg
cortainly isa mosl heinous of-| 1 14 60} alieve, at that time, that the exchange | 10 €Xpress m '

broughi lower than two and a half per urul,"l the former Secretary, an
in Lis place, expr -

moval of the de

_ t is
3 ‘wheiher done

- sentiments.
I have no doulst thut the Pregs
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["O‘li €es. I. AT
ander all the circumstances of thes
the President’s conduct is wholly indé
among other objections, 1 fear he

remarks, Ido not intend 10 give

the whole commercial world knows that it was |

and,

their P'i"te Cl[ﬂcély,'ﬂithul 1m:‘lnitti!1;:‘

But it is steange; it did nat occur to the Se-|

cretary, while he was accusinyg and punishing
: the bank on theeharge of interfe.ing in the po-)
litics of the country, that the govermupoent QisQ

! ‘was a _ - wested with power still more
r : e, ence iﬂlﬂl{!ﬂﬁilﬁl}ll}' grealer
= than that of the Bank, given lo epable it to :‘.lﬁ—l
bt charge the object for w hich ‘it was L‘l"t}fllﬂtl; and

E: - that 1t has no umre_rig_'hl L0 lﬁ:n'crl qu_lmw-fr ¢
y and _influence into the means oi controllinyg e

litics of the country, than the Bank itsell.

Can it be unknown to him that the Fourth Au-

3 ditor of the Treasury—(an oflicer in his own
5 department,) the man who has made mqpruuf—-
L inent a figzure in this transaction, was duily and
hourly meddling in politics, and that he 1s one
| of the principal political managers of the Ad-

- ministration’ (lfam he be ignorant that the
| whole power of the governinent has been per-
veried into a great political wachine, with a
view of corrupting and controlling the country?
Can he be ignorant that the avowed and open
policy of the governiment s 10 reward political
friends, and punish polical enemics ? and
that, acting on this principle, it has driven
» from office hundreds ol honest competent
” officers for opinion’s sake only, and I‘IIL
ed their places with devoted partizans:  Can
Ke be ignorant that the realoffence of the Bank,
is not that it has intermeddicd i spolitics, but
k: because it would not intermeddle on the side of
: power? Thereis nothiug more dignified than
4 ‘reproof from the lips ol mnocence, or punish-
| ment from the handsof justice; but change the
' icture=—lct the guilty reprove, and the crin-
b | inal punish, and what more odious; more hate-
| ful can be presented to the imagination? _
P The Secretary next tells us, in the same spi-
rit, that the hank had been wastelul of the pub-
. lic funds. That it has spent some thirty, for-
| tv or fifty thousand doMars, I do nol remem-
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£ in the determination of so great a question) in

) B the institution, of which sum, one-hith part

vernment,

& ¢ . ¢rrave charge.

tive, itwould have been unfaithiul to its trus

in view, in the removal, an obhject eminenily.

forcing its judgments by the sword, destreyed
a!l disuaction between delezated and reserved

richts; concentrated in the Government the.

entire power of the system, and prostrated the
States as poor and Lelpless corporations at the
fool of this sovereignty. <

Nor is it more true that the real question is
—Bank or no Bauk. Taking the deposile

contend=d by the friends of the adininistration,

that it involves the gquestion of the renewal of

the Bauk itself; still the buiiking system would
stand, almost untouched and unimpaired, Four
Lundred banks would still remain scattered

over ihis.wide repul lic, and on the ruins of the

| the charter, and consequently the existence of

United States Dank, many would rise to be

L nder this aspect of

more beneficial, or more conatitutional with or
without the U. States Bank:
If, said Mr. C. this was a guestion of Bank or

sstion—one of the first maguitnde, and, with
¢ present impression, long entertained and
- increasing—I would hesitate—long hesi-
e | would be found under the Lanuer

in person, b
3

PRI ;__w;*tm | ess and
¢ whole system, in all ils modifi-
Ny e great fears that it will be found
> liberty and the advance of civilization
=ltally hostile to liberty in our counury,

where the system-exisls in its worst and 1uost

no Bank—if it invelved the existence of the |
Banking system, it would indecl be a great

|

—

dangerous form.

Of all institutions affecting

' the ]tiu‘rll.' of llrﬁpuundin

them to influence their official conduct. ¥
tendency 8o stronge to abuse and corrupt 1011 as

dency, the bank'of tha United States he gruils |
of the enormous charges and corruptions allezed,
notwithstandine s responsibility to the Gov-|
ernment and our control over it, ‘'what is to Le |
expected from  irresponsible league banks, as|

Clay,] over which we can have no lezal control? |
[f our power of rencwin

of the Il

charter by scire facias, in case of misconduct—
it the influence which the appointment of five
(Government Dire. tors gives us; and, finally | if
the power which we have of appointing com-

sufficient to Lold the institution in check;

ber the exact amount—{(tritles have no weight

k- circulating essays and speechies in_ defence of

some seven thousand dollars—helonged w the
' Well, sir, if the bank has really
wasted this amount ol the public 1noney | it is a
It has not a right to waste a
single cent, but 1 must say, in defence of the

both to stock holders and to the public, had it | 'There is, | repeat, a material difference betw cen | the country—credit in every shape, public d
not resorted to every proper means i its pow -

any countenance to the truth of the charye al- | not a fourth part at the time of the removal of g e

[ﬁlé»od by the Secrclary, nor to dglly*'tn the of- | {}e deposites. = TILHI_’_‘,’HI’I!UH and tl:lgﬂlnslntllt{ntlu!ﬂtn @ive an ads
¥ ficers of the bank the right which br!mms to But to return from this dizression.  Though | Yantage to his veto, never intended !:y the Con-~
. them in common with every cilizen, "ﬂ-'f}' 0 [ will not notice the charges of the Secretary | SHulion—-i power istended as a shield, to pro-
b form [I:I“tical principles. and act on them 1 | for the reasons already stated, | will take the | tect thie Kxecutive azainst the encroachment of

! ..'.‘ ' 'n L] ‘-a.. a - (] ] __': I'_ 1 L M
o to those v ho sup- . e Legisiative department—{o mamtam tho

: ~ ‘ : SNl SRR I RO : »y
ort them on this floor,a few plain guestions, | Presentstate of thinas aguinst dangerousor has
ty innovation, but which, { fear, 18, In this case,

{ there be in hanking instgufons an inherent! : . ¢
- . i ' ¥ . Y 1 : % o I
intended as a sword, to delen:d the usurpation of

Ahe Wsecutive.

I say [ fear, for althoush the cireanst Hees |
of this'case leads to a just anpreliension that

such is the intention, Fowill not parmit iy seli

to aszert that such is the fact—that so law Dss

hey cantend—if) in consequence of this ten-

“and unconstitutional an object 18 contemplaed
\Mr 11-}' the President; ull his act shall compe] ne
to bielieve to the contrary.  But, wiile 1 tlus

the-chartar of the bank severely condemn the conduct of the Presidmt

if our right to vacate the | I removing the former Secretlary and ippoit-

(ing the present, 1 nust say, that in my vpinon

alled by the Senator from Kentucky, [

Tnited States

Lion of power. 1 cannot doubt that the Proi-
Ldent has, under the Constitution, the richtof
mittecs to examine into its condition, are not | Vemoval from ofiice: nor can [ doubt that tie
if, | power of removal, wherever it exists, does, fren
in spite of all these, it has, from the innate cor- NECCssity, invelve the power o ?-’C“;”"‘“I bt S0
rl”:l won of such inﬁtilutimm, been g“i"}. of the | '.‘_I:-;mu; 1or {‘lll_l ]lil_ﬁuhl ." Illif_;‘hi .:{':. (‘ﬂllil‘l'l-
enormous abuses and crimes charged azainst it, | tionally exercised in refereuce to the deposits.
w hiat may we not expect from the ELﬂ.ifH.'iﬂ!Edi Reverse ‘thn pl‘t:-h?_ni Case—suhpose the late M-
banks, the favorites of the T'reasury, over the! crelary, instead of beinyg against, had beenn
renewal of whose charter the Governinent has | laver of Irllﬁ removal, and that the Presidét,
no [*IL'-“‘!:I‘,_hf_;':IinHt which it can issueno scire Wstead of for, had been agatnst it, deeming e
fretas; m whose direction it ‘has not a sinele . removal not n_:ﬂ:.* mexpedieat, but under -
“individual, andinto whose conduct Congress ! Cumstances, iiegal; would any man dout,
can appoint no commmittee to look?  With these
checks all withdrawn, what would be the con-
dition of the public funds? ,
[,said Mr. Calhoun, stated in the outsot of SUES ) |
my retnarks, that as broad a8 was the lmwur”i”w to have removed him? and, hal he p,
which the Secretary had assumed in relation to| ® ould not he have been universally and fudy
the deposites, that there wasa portion of the held responsibler :
transaction of a highly important character, to! 1 have now (said Mr. C.) offered 511 the »-
which he has not alluded, and in relation to marks 1 intended in retecence to the depote
| which he has not even attempted a justitication, | qUEsSton; and on reviewing the whole croud,

I will now ll‘.l:"l}l’.*{.!ll‘il to mul—;c ;;':TNJ{! lLi:-I HH:iL‘l"niHIl' l Iull?il r-'il}', lhﬂl ”H' h{'t‘ri‘l;lp}-. in rf‘?'!lh\'i”;_-;tn
tothe lotter. T | deposites, has clearly transcended his povr;
There is a material difference hetween ioith- | that he has violated the contract between'ie
holding wmoney from going into the bank, and Bank and the United States; that ia so dor,
withdrawing it afler it has been placed there. | he has deeply injured that largre and respectde
The former is authorized in the manner w hich | Perton of our citizens who have been invil,

I have stated, under the sixtecuth section,!©0 the faita {‘lt the (rovernment, to invest iy
| which directs, as has been frequently stated, | Property i the mstitution; while, at the sac
that the public money shall be t]f‘;mqil;'{l in the | Me, he l'“""_‘i""l’lﬁ' iured the public, inkts
bank, unlessolherwise ordered by the Secreta- | Character ol stockholder; and finally, (hate
ry of the Treasury. But neither that scction | has inflicted a dcr:p wound on the pubhic fi.

to remove his Secretary, if it were the oly
means of preventing the removal of the de)-
Nay; would it not be his indisponsale

1t 1s a case of the abus2 and not ot ths i."-ur;n—i

' that under such t‘irt'ul‘rwlnm*ﬂq, he had a rehit

| not as vet enjoy its favors,

nor any portion of the act mceorporating the | Fo this last, Fattribute the present enbarrs-
bank, nor, in trath, any ‘other act, gives

“I'he currency ol the country is the crodid

A% ¢ A : (1,e | Ment in the currency, which has so injurioty [/ ied in the annals of our . country.
& i . " " L] " & - u }.l | T, ' [ Tl . L] ] Ve ¥ ; Y .

Ut draw pu[:lir noney deposited in the bank.

withholding public ‘money from deposite anl| wrivate; credit, not only in the shape of par,

B tions.
wasting the

charged by the Secretary, I would ask if he
| the head of the financial departinent of the Go

—ry . : -
=y 1 5 5 = &
= L] -
- 1 - )
W L .
i S -

- +he per

he been less wasteful than he has charged the
‘Bank to bave been? Has he not wasted thou

sands where the bank, even accordihr to his
own statetnent, has hundreds’  Has he not, by
withdrawing the deposites and placing !lnem in
the State Banks, wlhere the public réceives not

v er to defend its conduct, and amoingz others the
e free circulation of able and judicious publica-

But, admit that the bank has been guilty of
public funds, to the full extent | States, where it

vernment, is not under as high and solemn ob- | be withdrawn by an appropriation made. by it 13 to this, and pot to the withdraw ine (he'y

tigation to take care of the inonied " interest of ' .

the public as the Bank itself? 1 woukld ask him

touniwer e a few siinple questions: How has press authority is given to the Secretary of tlie
formed this duty in relation to the inter-

est which the public holds in the Bank? Has

withdrawinT it,  When paid into the place de- | ut that of faith and confidence hetween m
signated by law as the IL'I’HHiIl.! of the puhlit”‘.’"d man; through the agency of which, inli
money, it ‘iﬂﬂ"‘ﬂq to tl"'? {.m“t nr thﬂ 'rrl‘LL"illl'L'r, ; Ilﬂ_ iurlnﬂ, lhﬂ-gi-ﬂilt Hlld l'lll;_n;hl:‘.' {"i[-rllih:f}r
and then 18 in the Treasury of the l'u'ilmnlhls commercial country, at home andal rd

are eflecfed. To inflict a wound anvy \*.'h-:

re it s placed under the protection (4T€ ta wound an
s | of the constitution 1tself, and from which, by an particularly on the public faith, is to einhans

[ express provision of the constitution, 1t can only Lall the channels of currency and exchange: i
. : . . - 3 2 - ' . B
law. So careful were the tramers of the act nt"l millions of dollars from circulation, that [I'-

' Did I believe to the contrary—if | thouehit it
I'reasury, in the fifteenth section, to transfer| MY l_fl'l‘i’ll and permanent distreds would of il
the deposites from one place to another, for the | TeSult from winding up in a regular and I
mfﬂnienfﬂn nr (li.‘b“rﬂl]nﬂn"; l;ut Wllil'h, I?T “-_““.I"L‘r tllu prel'iﬂlll ar ':l,"}' ﬂ”l'ﬂr Iiill]k uf—*
a “r“"'gﬂ l}prv[yrﬂiﬂn. iﬂ. HOW nl'.ﬂ‘nptml to h‘ﬂ' H}I: I. ”I'“:ll Hhilﬂ‘l, l “ﬂ“hl llﬂ‘:"l lt AR H\'idﬂ"q
construcd as to confer on the Secretary e | the dangerous power of the institution,. and.
power Lo withilraw the money from the- depo- | 12t extent, an argument against its "“i""’?
'ﬁltﬂ_, ““d to lm“ It o ﬁl"“rne Slﬂtﬂ ll‘ﬂ“kﬂ. hl...ll, as il. IS, l rﬂ'ﬂ;ﬂrll lllﬂ ilm*“t ﬂﬂll_lﬂm

]

L

: _ \ : a promihent part.
1816, to leave nothing to implication, that .‘,‘_*lnhut{* the present monied embarrassiem- | lant and able friend: trom Mississippi,

s ‘; gl ruiﬂ-;‘-.fws-w:-ﬁ-&:'ﬁn-

the great question ol the distribution of wealth
—a question least explored and the most m-

portant of any in the whole range of political

economy, the banking institution has, if not
the greatest, among the greatest influence, and

1 fear, most pernicious miluence on the - inode

of distribution.  Were the question recally be-
fore us, I would not shun the responsibility, as
great as it might be, of freely and iully offering
iy sentiments on these deeply unportant points;
but, as 1t i3, 1 must content myseif wih the
{cw remarks which I have thrown out.

What, then, is the real question which now
agitates the country? I answer, it s a strug-
wle between the Kxecutive and Lecislative de-
partments of the rovernment—a struggle, not
in relation to the existence of the Bank, lLut
which, Congress or the President, should have
the power of creating banks and the conscquent
control over the currency of the country, 'Ihis
i3 the'real question.  Let us not deceive. our-
selves—this league—ihis association of banks
—created by the Fxecutive; bound torether
by its mfluence; united in common articles of
association; vivitied and sustained by receivinge
the deposites of the public money, an.l hay iy
their notes converted, by buinr_;; receive:| t-rm‘:
where by the Treasury, into the common cur-
rency of the country, is, to all intents and pur-
poses, a bapk ot the United States—the Execu-
tive bank of the U. States, as distineuished
from that of Congress. T

However it nnght fail to perform satisfac-
torily the useful functions ol the Bank of the
Unil{_'.tl Slnl:}ﬂ, as meorporated by law, it would
oustrip it—ifar outstrip it—in all its dangerous
qualities, i extending the power, the influence,
and the corruption of the GGoverniment. It was
unpossible to conceive any institution more
a lmirably calculated 1o advance these obiects.
Not only the sclected Panks, Lut the whole
banking institutions of’ the country, and with

it the cntire monsey power, for the purpose of

speculation, Hu-rul.ilu:n, and corruption, would
be placed under the control of the k.xecutive.
A svstem ol monaces and promises will be

Y ou must refuse all

Banks. You must neither

or paying then

?‘\':'1}', they are

And if it be in the shape of bank notes, the
most eilicient means of giving those qualities,
is abank of tle U. States, incorporated ty Con-
wuress.  Unless you give the: highest practical
uniformity to the value of bank notcs; so long |
as you receive them in your dues, and |
them as money, you viclaie that provision ol
the Constitution which ' ‘
shall be uniform throughout the United States. | gainst the usurpations of the Iixecutive, on the
There is no other alternative.
must divorce the Government.entirely from the
banking system; or, if not, you are lound to

rovides that taxation

I repeat, you.

incorporate a bank, as the. only safe and elii-

. . TE L] . .
cient means of giving stability and unttormity

to the currency. Aund should the deposites
not be restored, and the present illegal and un-
constitutional conuexion between the Execu-
tive and the league of Fanks exist, I shall teel
it my duty, if no cae else moves, to introduce a
measure to prohibit Government froin receiv-
ine or touching bank notes in any shape what-
ever, as the only means left of giving sufety
and staliility to the currency, and saving the
country from corruption and ruin, _
Viewing the question in its true light, asa
strugele on the part of the lhvecutive 10 seize

| on the power of Congress, and to unite in the

President the power of the swerd and the purse,
the Nenator from Kentucky
truly, and, let ine add; philosophicaily, that we
are in the midst oi a revolution,  Yes, the very
existence of {ree govemments rests on the pro-
per distribution and organization ol power; and
to destroy this distribution, and thereby concen-

it has progressed.

of the present Congress.

between the Statct
ment—the resérved and delegated rights,
maintenance of which is still more essential
the prescrvation of our institutions.

sent session, but many years ago with the com-
mencement of the restrictive systen; and ter-

force bill of the last session, which absorbed all
the rghts and sovereigniy of the States, and
consolidated theviv in this Government. W hilst
this process was going on, ot absorbing the re-
served powers of the States; on the part of the

thie other two, the Legislative and Judicial De-
partments of the Government, which consti-
tutes the second stage of the revolution, in which
we have advanced alinost to termination.

T'he Senator from Kentucky, in conncction

structive writers in any languayre (Flutnrch);
the description of Caesar foreme himself, sword
in hand, mto the treasury of the Roman (‘om-
monwealth,

‘mlitiunl revelution,. and the striking analogy

by the character of the actors and the cir¢um-
stances of the times. ‘T'hat was a case of an
intrepid and kold warrior, as an cpen plander -
er, scizing forcibly the treasury of‘the country,
which, in that Repul'lic, as well*ad ours, was
confided to the custody of the legislative depart-
ment of the Government. The actors in our
case are of a different character—artful, cun-
ning and corrupt politicians, and not fearless
warriors. T'hey have entered the treasury, not
sword in hand, as public planderers, but with
the false keys of sophistry, as pilferers, under
the silence of midnight. .

The motive and object are the same, variad
in like manner, by character and circumstan-
ces, ““With money I will get men, and with
men money,” was the masiun of the Roman

established—ol menace to the Banks in posses- |
S0 “: _”ni-‘-* i‘l"im:-.m-ﬂ, but which might not Le | the maxlm of our public pilferers.  With en
entively subscryvient to lxecutive views; and | and money, Casar struck down Roman Liberty,

of promise of future favors to those wlo
\ Between the two
the Banks would be left without influence,
honor or, honesty; and a system of speculation
and stock-jobLing would commence, unequal-
. T I fear they
have already commenced—I fear the means

YT LTI ' g "
which have been put into the hands of the min- | natural organs;

ions of power by the removal of the deposites
and placing them in the vaults of o endant
banks, have extended their cupidity to the pub-
bie lands, particularly in the south-west; and
that to this we st attribute the recent pheno-
mena i that guarter! immense and valuable
tracts ot land sold at short notice——sales fraud-
ulently postpoied to aul the speculators! with
which, if T am not misinformed, a name not
unknown (o this body ((iwin) has performed
Butlleave this to my' vigi-
(L"Ill‘.

Poindexter,) at tho Lead of the Committee on

Public Lands, who, I doubt not, will see justice
done to the ‘
new arrangeinent will open a field w hich Roth-
schild himself may cavy.
hard work-=-very hard, no doubt—by the jol.-
hers in stock, who have lLcen engaged in ats
templs (o rase or depress the price o' U, Sates
Bank slﬂﬂs‘: 11-ul no work will be »
A

public.  As to stock-jobl ing, this

It has been found

©Maryland State Archives, msa_sc4925_scm13073-0792.jpg

phinderer.  With money we will get partizans,
with partizans votes, and with votes money, is

may | at the fatal battle of Phillippi, never to rise a-

gai; from which disastrous Lour, all the pow-
ors of the Roman Rvpul:lir were consolidated

in the person of Casar, and perpetuated in his |

line.  With money and corrupt partizans, a
great effort is now making to l.'hnllm and stifle

ihe pri o of the stock of [ tives of_thal qu . __
1;:;‘:1!' e Lixecu-|to h'e‘diui‘ntcx[ ‘hes€enator hazanded ne:| Ny

| the last session.

Llﬂ.mﬂbtﬂ? Pariy, Logis

iction. That party is the dete; 1 iy,-
come from what quarter and under wlat .y,
it may—w hether from the Executive, upon (),
other departments of this Govemment or figy,
this govermment upon tle sovercignty ayq
rights of the States: ]

The resolution and fortitude with whid), i
maintained its position at.the last session, under
so many difliculties and dangers, in defence of
the States against the encreachments of the ren.-
eral government, furnished evidence not (0 he
mistaken, that that porty, in the present .
mentous strugele, would be tound arrayved j),
defence of the rights of Congress against e
encroachments n|¥lhr Executive.  And et e
tell the Senator, from kentucky, said Mr, (.
that, if thie present usurpation be unsuccessful, j
will e owing tothe success with which we._
the nulligers—I am not afraid of the word--
maintained the rights of the States against ()
encroachiment of the gencral goverment,

A very few werds will place this point Le.
vonid controversy.  'T'o the interposition of 1],

adiustinent of the tarifl question; without it, all
the mfleence of the Senator from Kf"l“ll'k\'.
with the manufacturing interest, great as it js,
daservedly so, as it ouglht to be, would hLaye
Leen wholly incompetent, if he had even thovglit

and treat

proper to exert it, to ad;ust the question. [
'attempt would have prostrated him, and these
wlio acted with him, and not the system. It was
the separate action of the State that give him
the place to stand upon; created the necessity
for the adjustinent, and dis the minds of
all to compromise. *~ Now, I put the solemn
question 1o all whe hear me, if the tariff had not
“then heen adjusted—if il were now an open

| question—what hope of successful resistance a-

part of this'or any other Lranck of the Gover-

| ment, could he entertained®  Let it not be sail, -
that this is the result of accident: of an unfoye-
secn contizency. It was clearly perceived, and

L openly stated, that no successiul resistance

| could be made to the corruption andl encroach-

i ments of the Executive, while the faniff ques-

' tion remained open; while it séparated the north

' from the south, and wasted the energy of he

(Mr. Clay) saud, !

trate power in any one oi ke departments, s
to etfect a revolution; but, while I agrece with
the Nenator, that we are in the midst ‘of . revo-
lution, | cannot acree witli hii @5 to the time
al which it commenced, or the point to which
Looking to the distribution

honest and patriotic portions ofthe community,
against (':n'L other, the jeint effort of which i
indispensably necessary to expel these from au-
thority, who are converting thie entire powers
of government into a corrupt electioneering
machine; and that, without separate State m-
terpesition, the adjustiment was ynpossible. Tle
truth of the position rests not apon the acciden-
al state of things, but on a profound principle,
orow ing out of the nature ofgovernment & parly
struceles ina free State. History and reflection
teach us, that when great intercsts come into
conflict and the passions and the prejudices of
men are roused, such struggles can never he
coinposedd by fhe influence of any mdividvals,
however vreat; and if there bamot, somew hero
in the systein, some bhigh ¢
to arrest their progress, and com

- e g A

falls by corru or violence. |
I will, said Mr. €. venture to add to these

tutional power
pel the parties
to adjust the ditierence, they go.on till the state

remarks ancther, in connexion with the point

E
L
]

of the powers of the Gencral Government—in-
to the Legislative, Executive, and Judicial | only i
Departments —and confining his views to thej for our present
encroachment of the Ixecutive upon the Legis- ]
lative, he dates the comniencement of the revo-{ adj t of the tarifi’ had stood alone, asit |
lution but sixty days previous (o the meeting
[, saad Mr. C., take
:d wider range, and date it from an earher peri-
| Besides the-distribution among thé Depart-
ments of the General Government, there be-
longs to our system anoiher, and a far more
important diriﬁinlur distribution of power, that

and the General (rovern-

‘under consideration, not less true. We are not
ted to the cause which 1 have stated,

' in this AV A inst the L

the Executive, hut if the -

-

present usurpation

without - the odious bill -
whlchncqg:n ied it; l{‘_.ﬁsc:iholed i;:!'n -.
compromise had joined the State Rights party.
| in their resistance to that uncoastitutional mu{
sure, and thrown the bility on s
real authors, the administration, their party
would have bﬁ i\.?a prostrated throughout the
entire South, and their power, in consaquence,
lomdumﬂ,jdut they would not have dared to

‘ Taking
this wiule review of our political system, the
revolution in the midst of which we are, began,
not as supposed by the Senator from Kentucky,
shortly before the comimencement of the pre-

minated its first stage with the passage of the

(ieneral Goyernment, ancther commenced, of
concentrating, in the Executive, the powers of

with this part of his discussion, read a striking
passage from one of‘the nost pleasing and in- |

Weare at the samme stagze of our

elween the two cases is complete; varied enly |

the | attempt the present measure; or, if they had,

would have been broke and defeated.
- Were I, said Mr. C. to select the case Degt

calculated to illustrate the necessity of resistmg

usurpation at the very commencement, and to
prove how difficult it is to resist it in any sub-
sequent stage, if not met at first, I would select
this very case.  What, he asked, is the cause
of the present usurpation of power on the part
of the ll*h'm'uti\'r-?' V hat the motive? the temp-
tation, w hich Las induced to seize on the depo-
sites’  'What, Lut the large surplus revenue—
cight or ten millions in the jpyblic treasury,
' when not needed? 1 answer, the protective
system; that system which graduated duties,
nof in refercnce to the wants of the government,
Eut in reference to the importunitics and de-
mands of the manufacturers, and which poured
millions of dollars into the I'reasury beyoud
the most profuse demands and even the extra-
vagance of the government—i{aken—unlaw-
fully taken, from the pockets of those wle Lo-
nestly made it. I Lold that those who male,
are entitled to what they nuke, against all the
world, except the government; and against it,
except to the extent of its legitimate and cou-
stitutional wants; and that for the government
to tuke one cent more is robbery. In violation
of this sacred principle, Congress first remoye|
the deposites into the public ‘T'reasury, from the
pockets of those who made it, where they were
P rightiully placed by all laws, human and di-
vine. he Executive, in his turn, following
the example, has taken them from that deposite
and tliHI_I‘iLul{."ll them amony favorite and parti-

san banks. . T'lie means used have leen the
same in both cases.  T'he Constitution gives (0
Congress the power to lay duties'with a view

torevenue. This power, wiikoul regarding

the object for which it was intended, forgetting
that it was.a great tiust power, necessarily hm-

ited by the very nature of such powers, to the
subject and thie object of the {rust, was pervert-

ed 10 o use never intended, that of protecting
the industry of one portion of the country at

the expense of another; and, under this false

lnl:*rprrtfnliml. the money was transferred from

its natural and just deposite, the pockets of those

wlo made it, into the public Tréasury; as 1

have stated.  In this {vo, the executive {ellow-

ed the example of Congress.

| By the magic construction ofa few simple

words—<“unless otherwise ordered,”—intend-

cd o confer on the Secretary of the “I'reasury

a limitod power—to give additional security 10

the public depos:tes, he has, in hke manner,

perverted this power, and made it the nstru-

the voice of Ameriven liber (y, through all its | ment, Ly similar sophistry, of drawing the mo-

N
&

overawing the other departments; and finally
by setting up a new an:d polluted organ, com-
posed of office hoklers and corrupt partizans,
under the name of a'national convention, which,

counterietting the voice of the people, will, if

not resisfed, in their name dictate the sueces-

sion; when the deed will be done—the revolu-

tton be completed—and all the powers of our
Republie; in like manner, be consolidated. in

the President, and perpetuated by his dictation.

T'he Senator from Kentucky, (Mr. C.) an-

ticipates with confidence that the small party
who were denounced at the last seesion, as trai-
tors and disunionists, will be found on this try- | this subject may be viewed. We all remember
mg oceasion, standing in the front rank, and
manfully resisting the advnnee of degpotic pow-

er. I, said Mr. Calhoun, heard the anticipation
with pleasure, not on account of the compli-
nent which it implied, but the evidence whicl,
it atfords that the cloud which has heen #o in-

wre casy | dustrious!y thrown eyer thg

chLaracter aad mo-

- e

by corrupting the press; by [ ney from the Treasury, ‘and bestowing it as |
| have stated to favourite and partizan banks

Would to God! said Mr. C., would to God |
could reverse the whole of this nefarious, ope-
ration, and terminate the controversy by re-
turning the money to the pockets of ﬂ.g‘hm:t‘ﬂ
and industrious citizens; by the sweat of W hoce
bhrows it has been made: with whom only it can
he rightfully deposited. But as this caunot Le
doue, I must content mysell by giving a voie
to return it to the public T'reasury, where 1§
was oidered to Le deposited by an act of the
legislature. AR
T'here is anotheraspect, said Mr. C. in which

of the surplus revenue,
began to ugitate the country, « At a very carl)
wriod, a Senutor from New Jeisey, (:‘_lr*
Mok erson) presented his m:lmluu: GMISPBS!_E
ol it by distributing it among the States. 1
first nessage of tl'e President, mwemlﬂ_lﬂ
‘!;Ili;;ur i'“{;ULI: LY Li\.h W AaSs fﬂlh“t'd‘ “ll h) 4

how early the qurﬂliml
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