!

sounder man w il be sent in Lis place.

¢ ituent 1o instruct the representative.

true that the representative :-ihl'll‘llil pay are-
spectful delerence to the wishes of the consti-
tucats, when fully expressed and ciearly as-
But in no respect can they he bind-
Vv hen he is

certumed,
inon the mind and conscence.

rom the Senate, Lecause we doulit not that a
But our
views are undhanged as to the ulter absurdity
of this jacobinical notion of the right of the ;*tm;-l

.

ling The panic, they should pro'oce fke

in their own power to produce or avert i, “and
they couldnot stly L‘Lurgr, upon the govern-
ment, the evils which they bemselves should
voluntarily occasion.

B e ==

fairly chosen, he is in duty bound to avply hist 1o not profess to give you the whole con-

best fuculties for the benefit of the whole coun-
try, without regard to other than purely local
| More especially should the Sena-
tors be kept beyond the influénce of the ever-
varving inconsiancy of popular opinion. < The
very design of appointing’ Senators for six | _
| | did not use the words 1iputed to me,

questions.

years, was (o presecy e them from the influence
of popular caprice and change. ™

Tothe Edfor of the Beltimore Republ.can.
Marcn 13, 1831
Sir—! transmit to vou for publication a let-
tor which I received the day L*iurn vesterday
trom Mr. Taney. - Understanding vesterday
that a portion of the committee that recently
visited Washiogton, had addressed a note to

him lnﬂ_rlfiqﬂlﬂﬂ to an editorial ll.ll‘.l;,:_'l'ili'.h w hich | all ill‘illl‘l] oy *lr-rlulu al UI'J._:‘, Is, and ru_:nm:_r .ﬂ!r Fealled upon (Y [y up their balances,
credit of their w hole com nunity to give poiiti- [

appeared in the Giobe, 1 had determined not
to publish the letter at present; but the card o
Messrs. Crawiord, Brown, and Patterson, in
the Chironicle o thus morning, arpears 1o me to
render its publication propei. | therelore avail
myseif of the authority which the leiter gives,
and desire you to insert it in to-morrow’s Ke-
publican, with the reyuest that the cditorsof
other papers who may have published the card
of those yrentlemen, will republish from the
Republican Mr. Taney’s letter.
¢'ery respectfuily, your ob’t serv .
U.S. HEATH.

Wasningrox, March 10, 1834.
My Dear Sir: | :

[ have read with much surprise the report
made by the Comunittee to the meeting at
Monument Square, in the city of Baltimore,
oa the 4th instant.  The report does e great
injustice, and does not present the opiaions
which | expressed to the members ol 1l com-
wittee with whoin [ conversed,

[ must becin by obiserving that Mr. Birk-
head, Mr. Sbhaw,  Mr. Grabam and Mr.
Howell, whose names are sizned 10 the report

‘were not present at-any part.of the conversa-
tion, and can have no personal knowledge of
any thing tbhat was <and.
ot the:n while they were in W ashingston.
Patierson caine in near the close ol the inter-
view, and was in the room but a few uinutes.
The only persons who were pre<ént through-
out the conversation were Messrs. Brown,
Crawiord, and Gaither.
wiith the two latter was a ve. velizght one.
circumstances had often Lrought Mr. Brown
and myself 1ogether while I hved in Baitiore
and we ha:l, for several years past been on
terns of tanniiar and friendly acquaintance

Lversation Letween us which lasted more than
Lall an hour. © But I give the opinions distinct-
ly staged by me to which tiie passages mention-
edd in the report, (if I used such expressions)
must have had rcierence.,

I cannot undectake to sav- whether 1 did or
Buat, 1l
(they were used, they were applied to the gene-
‘ral run which the Mercantle community
'should wiltully bring on itselt’ by creating a
punic tor pariy purposes.  ‘I'he committee have
reported iy fanguage as 18 1 bad exressed a
Ccold and callous mditterence to the sulierings
of Battimore.  Nothing could Le more unjust,
"1 was l'lltl*'d\i*lll'lil:.‘_" 10 illl:u'L.-h II]HH’l them the
Hoily of co-operating with the Bank in exciting

Leal power to the k. I wished to satisty

Ltheyn, that wi de it endan cred the Lappiness |

and comfort of mnwera le industrious, and
valuable citizens, it wouid fail to produce the
political object f was mtendled to acoaplish.
' T'o you, my dear siz, this explanation is, |
(Know, unnecessary.  You baveoften heard me
express my opinion o1 the sutject, and would
Lat once see the unjustifiable use nade by the
commitiee ol certain expressions, which they
say Lused. © But I ain not willing to be mis-
represenied to the people of Baltimore. And
m a community in which U lived so long, and
where my principles, teelings and opinions are
so well known, I trust that not even the sanc-
tion of the names attachicd to the report can
ersuade the people that 1 could express that
heartless indifference to their suilerings which
this report imputes to me, ,
As Dhave already said, four of those whose
hames are signed to the report never hearl a
word ef the conversatisen alluded to, and 1 did
not even see them while they were in Wash-
ngton, and one of the others heard but a small
portion of it.  And without meaning any dis-
respect to others, I must say that I am as well
known to the people ol Baltimore, as the four

I did not see either| rentlemen who were pre-ent at the conversa- |
Mr. |

ton, and Fam willing to leave it to the commu-
nity in which we Lave all lived, to decide from
their Knowledge of us, whether more sympathy

My acquaintance pA :
But | Mr. W Crawford, Jr. than by myself—and
 whether either of these four gentiemen would

He introiuced the conversation soon afier they.
caipe into the room by giving me to under-
stand that they had cailed on pye as memn! ers
oi" the committed, that they wished a free and |
friendiy conversition with e not only in my
othcial Character, but as a cilizen of Baltimore,
and as one who could not he mmd:fferent to the
wellare of a commun.ty of which I Lad so lonir
been a memter. M never enlered my mind
that a conversation so invited Ly Mr. Brown|
was desicned for pubhceation; much Jess that
Jotached espressions were 1o he selectid,
rating thein from the connecting ol servations,

from the one | intended to convey.

The common principles-ol fair dealing be-
tween inen and man would seem to require that !
when such a design was entertaned, 1 should
have been: warned of the intention, in order
shiat others might be present to hear what pas-

were se rotiy awallinz somne phrase or exjpres-
sion wulch they ::ught nete t‘U'\* n diid puhiiah:
o v TLE I:Ijl.[':-‘.

1 he conversation was chiefly carried on he-
tween Me. Brown and ayseif.
occasionally took part in it
the conduct of the 3ank of the United Stotes!

in sironge terms.
its power by wilfully oppressing the communi-
ty, and that it ouglit not to be rechartered on |
any terms. He admited that the dti:r--:ihrﬁf
ﬂu;.{'hl not to be restored, and that the ruslnru-t
tion wouid not relieve tue pressure which he
stated 1o exist.  But he and tae other persons
present with Lim drew a strong picture of the
distress in Baltimore, and represénted that the
commercial community there was in danger of
ceneral bankruptey unless something was dovie |
)y the government to relieve it.  I1lis plan of |
relief was a new bank, and he left with me a
draft of this proect.  He urged me to cousider
it, saying it was the plan of one of my frie:, s,
in whom he koew 1 had inuch confidence, —
Bui he did not naune him.
In reply to these statements T told them that
I was opposed to the recharter of the present
Lank on any terns —and. that if it succeeded
in 18 i.rrgm}t atiempt 1o coerce the renewal of

your fricnd and obedient servant..

‘“E"l- 1
| | W an imputation calculated to do me personal in-
so a8 (o create an ipression entirely dillierent | jury with the citizens of . Baltimore.
{inust not be understood that I admit that iy |
| opinions are given in the report with ordinary |
fairness in other respects.  On the contrary the
conversation 18 garbled by the commitiee in
such a manoer as to misrepresent me must
: grossly in other mstances in which they profess |
sel, us well as the persons, who it now seems| \

‘The others| of Merclants, Traders, Mechanics, aud others, |
Hle reprobated of New York,—a boly which was appointed, |

He said that it had abused | constituted bodies, and to adept imcasures ne-

would be Lkely to be felt for the sutferings of
our citizens by Mr. J. YW. Paitterson, Mr.
George Brown, Mr. George R, Gaither, and

ve expected or disposed to 1nake greater per-
sonal sacrifices 1o alleviate, and relieve them
than I wonld . '

L commit this letter to your friendship and
discretion.  Use it as you think right to vindi-
cate me from the unjust imputations contained
i the report.,

I am, dearsir, with great respect and regard,

R. B. TANLY.

Urrox S. HeaTH, I2sq. Baltimore. |

P. 8. T have not deemed it necessary tozive
uore ob any conversation with the committee
it was required to vindicate myself acrainst

l;[lt it I

i &

[

give the opinions I expressed to them.

R.B. TANKY.

The [ollowinz report is from the committee

greneral | though e apecie part of its capital w

ruin which they said was about to fall on the
city, it would not clange the measures ol the
administration;—that .the evil would be the
work of their own hands tor which the govern-
ment was in no degree responsible; that it was

——

as now, so much has been said.

!

two mithons, exceeded forty-three m s of
dollars.  Every department of busis
speculation, and living, was, as a
- consequence, stimulated o the uin
mansions were erectéd, and adorned
most expensive furniture, sumpiuor
tainments. were given, and splendid
were set up.  And every man seemed
vine that because credits were abunda
must equally albound. The praodi
waste of c<ome olour citizens were alp
vond behief. *We have L ard,” says the
Reister, 1819, “that the furniture of *
parlour, possessed by, we cannot say b
to the iudividual, (who ailerwards
bankrupt,) cost forty thousand dollars
this way, according to the views.of t

astly
the

=

nges

iches

and
t -he-
kly
ok
Ting
‘ﬁlllt*

And
was
M.

mw[;eril}'.‘_" ;

-

a state ot “unexampled
what without anv “removal of deposi
the sequel of this previously brilhant

'menced.  The southern and western
Cwere directed not to issue their noics; td@bank
ceasad to purchase and collect exchangefpn i
Fsouth and west; and ihe local institutig

of its
-

1 hese measures according to the re
| then President, Mr. Cheeves, simple an

roverlooked solong, lirted the bank, in thyshort

prostration to a state of safety, and ewgn, In

atlacks.

“I'he banl.”” observes a judicious comjmen-
tator on this siatement, “was saved ang the
people were ruined.”  For a time the guestion
every morning, was, not who had brokin the
previous-day, tut, who yet stood—suits, war-
rants, and executions took the piace ofjbank
credits. - ““1“rom all parts ol the cuunlry', BAYS
Weekly Register of April 10, 1819, ““we hear
ol a severe pressure on men in business, s gen-
eral stagnation of trade, a large reduction in
the price of staple articles. Keal property is
rapully depreciating in its nominal vullua andi
iIts rents or proiits are exceedingly diminishing.
Many highly respectable traders have becone
bankrupts, and it is agreed that many others
must go:—the banks are refusing their custo-
mary accommodations, confidence among'mer-
chants is shaken, and 3 pef cent. a mohth is
ofiered “for the discount of protnissory nofes
which a little while ago were considered as
0ol as old gold, and whose makers have no!
stice sutlered any losses to .render their notes
less valuable than heretofore.”  1Mour montl.s
afterw ards, August 7th, 1819, the same journal
says, ‘1L 1s estimated that there are 20,000 per-
sons daily seehing work in Philadelphia;. in
New Yorlk 10,000 ahile bodied men are said to
be wandering about the streets looking for if,
and if we add to them the women who desire
something to do, thie atnount cannot be less than
21,000.” ~ A comnnitee appointed by a meét-
g of the citizens of Philadelphia on the 21+t
August, to inqguire into the situation of the
manufacturers of the city and its vicinity re-
ported on the 2d of October that of thirtye«me-
chanical and manufacturinge branches of trade,
which they enmmeratxd; which gave employ-

nter-

)

y Inj _
who| long bonds of the old system, and the short

bonds and cash duties of the new, have fallen

looked only at the surface, the country etjoyed _ | :
due simultancousiy; these concentrating, to a

A rapid curtailment of discounts wa t:nm*i

gdiv' Theevil, however, does not stop here. Of the
millions have been
# and | made payable in cash, and that too, before the
‘mary | possession of the goods on which they are paid, |
\ millions in bonds witl,

| remaining duties, about

‘and the residue, say
| greatly shortened ¢redits.*

I

| Although thispart of the system has not like
the other, efferted an absolute destruction o!
sa- 1 so much of the moneyed capital of the city, yel
it is apparent that it must bave created a great-
ly increased demand for the diminished portion

| which the other had left.

' In addition to these effects of the new tarift,

which are permanent, there is another, arising
‘merely cut of the transition from the former sy s-
tem to the present, which has served greatly

The

for the moment to aggravate the evil.

great degree, the burthens of Lwo years upon

‘the ﬁl;mildurs ol une,

Csudden Ehl.lilllﬂiﬂﬂ and the sudden contraction of
the circutating medium—and the

* -
‘yenues.

Overtrading also has contributed its share,
ous as they are, and sone of them so sumgnyely | not  overtrading in stocks and merchandize

tmerély, Lut overtrading also in real estate.

space of seventy davs: from the extreme of Thewhole ceighborood of the city at an exor-

Hitantly enhanced valuation, has been literally

- dezree, of power; and enabled it to d Y u“'i'fﬂ'i_‘l‘ml with contracts, requiring sooner or
later the payment of money, and ot course aug-

' menting, i a corresponding degree, the demand

| for its possession. J
. The overtrading and speculation, however,

'has rather been an elt>ct thana cause. It re-

 sulted, necessarily, like other deceptive appra:-
ances of great: prosperity, from the enorinous
expanision of the circulating medum, and has
hardly.yet had time 1o subside. e
Having thus ascertained, traly as we believe,
the natuive and origin of the aisease untder whicl
the comimunity 1s laboring, we feel more conti-
dent in the suggestions we saali otier as the re-
medy. |
£irst then, adinitting as we do, that the bank
issues had been unduely expanded, and that a
sreat curtaillment was therefore necessary, we
insist, that to make it, suddenly and rapidly, or
even at all; at a period when other causes, as we
have shown, are producing an unwonted de-
mand for business facilities, is inexpedient an:
uinyustifiable; and ou the part of the bank, whose
own previous acts created the necessity, is ob-

noxious to the severest cznsure.

‘T'he curtailment indespensable as'it will ul-
timately be, ought, and in the present state of
our foreign exchange, may, with perfect safety,
e postponed untid the commercial operations
of the city shia!l have had time to accommodate
theinselves to the revenue code.

We feal ourselves warranted, therefore, in
making an earnest appeal to.our local institu-

biusiness comimunity, by such an extension of
discounts as may Le consistent with their own
safety, .

In- the second place, we would urge upon
Conygress the adoption of the warehouse systein,,

ment to VIS8 persons in 1514, and to 9672 in
in 1516 there were but 2137 persons employe:!
in 1819, i '

Here then we have a case of former days|
precisely so far as the efiects of monied credits

1s concerned analozous to the present.  AS
more recently m 1831 so in 1817, the floed |
Tales of circulation had Tecn opened wiulp, a !

sceae of unexampled prosperity as it seemed, |

Lut ot delusive luloxication us it really was,
ensued., ' |

‘I'he day of contiaction, however, as we have
seen, soon camg; the order for that: purposey e« |
wsued trowmnm Philadoplng un the Zuith or July,
IS1S, and by the 1st of April following the
curtaiiments had amounted to the immense |
sum of =6,530,130.  And what then hecanie of
the unexampled  prosperity, about which, then
Being a mere
Iulmnhnu, it vanished, as we have seen, in an

with power to confer and  advise, with other

cessary o remove existing difliculties, restore |
public confidence, and thereby avert predicied
evils. ' Itis called the Cnion Committee, and |
was organized without refercnce to party. The
report shieds new light on the causes of our pre-
sent embarrasstuents, and affords the highest
ossible authority agaiust thie course of tee
. States Bank.,

Having carclully deliberated on the subiject,
the Cominittee, in part discharge of their duties,
would respectfully submit to their fellow citi-
zens, the tollow g

RIEPORT.

In the performance of a duty of such high |
importance, as that vwhich has been contided to
the committee, they have felt it incumbent on
Lthem to enter somewhat at lurge into the ¢x-
amination of the subjuct contemplated by their
appointment.  ‘T'hey have been desirous to.de-
imonstrate, toall such at least as do not wilfully

its Charter,, the governiaent of the l‘Olln-l?'
would, in effect, ke surrendered into the hands
of a money corporation. ‘I'hat | was opposed
to any Bunk of the United States; and be'ieved
such an institution whelly unnecessary. “f'hat
the State Banks, I had no doubt were fully
competent to perlorm the duties of fiscal arents
—and that notwaithstanding the elorts to em-
barrass their operations and to discredit them,
I had found no diificulty 1 carrving on the
pperations of the Treazury, and placing money
wherever it was needoed lor public use—and
that I was satisiied they would e able toafford
all the facilities in the domestic . exchanges
which the interest of the country required, and
upon | :
United States—1that the pressure, of ‘wlack they
had spoken, had been desizneidly created by

the Bank of the Uniled btates for the purpose
of compelling the people to yield to the demands !

of the Bani:—but it was greatly aggravated by

the panic which had been got up to aid the
Bank in its attemjpig 1o brng distress and ruin
on the cotuntry—_that the new spapers m the|
(:nnl:uc'*r:nl t‘llit‘i, \‘:hil;h were umlurﬁhul 1O
heloniz to the Banl, or to be under its.control,
had teemed, Br anonths past, with groundless
yeporis of fa.lures, and I}dllkﬂ!]iltltﬂ, and pre-
dictions of the approaching ruin of the imercan-|

tile community, and the stoppage of specie pay

ments by lhl:.f"-tnl:‘: Banks. "Chat the e

and meetinos. and reso'u iy

vo i e unavoildable re-action always onsequent
chants themselves had by their cwa conduct, | : :
s oand lle“u[u““"s‘l'lllilllll’;f Ill{'fllﬂlll; and se ”””y, in the E'xuan-

close their eyes against the truth, the injuriés
' which may be inflicted upon a people by hasty
cand improvident legislation, and Ly lhﬂ'impn;-
| per, if not dishonest adniinistration of institu-
tions incorporated ostensibly for the public
good, :

One of the most common errors in popular
reasoning, aud of which the artful and design-
ing: too often avall themselves, is the habit of
recarding whatever gocs before as necessaridy
the cause of whatever nnmediately follows. A
strikine 1Hustration of his Im:-:i-liurl 18 to be
lound in the opinion now so'strongly entertaine:!
| by some persons, but only used by otliers, that
the present pecuniry ciubarrassments is the

terms as lavorable as any Bunk of the|etfect of the ram vai of the pu! lic deposites

(from the national banke to the banks of the
Miates,
rFU HH}' one “'IIU ]Uﬂ‘li.‘i mto ﬂlﬁ malter f'ﬂ{}“}'

fur at least as this city is concerned, the alledg-
ed cause of the distress has been a real cause of
its partial ellevialion; inasmuch as a large
[ml'tlnn of the pul:lu* reventes, under the for-
mer arrangeient, were collected here to he
loaned elsewliere; and are now loaned here,
w here 1 lu:}' are collected,

‘I'he true causes, in the opinion of this com-
nied aTuirs, are to be found pring ipaily, first

{
I
2

‘upon a great and sudden expansion of tlLa cir

1) “"Hl.iu;_{!un, contriouted ;,{rl.::l”}' (O im-'rifuﬂe sive and fundamental iillt!rilliﬂlls made IJ}* Ihc
the excitement and nl-.lr:n, and l_:)' that means ' last (.‘flll_;_:'l‘i“-'.ﬂ hoth in the amount of the com-

disabled the State Banks from loaning as frecly

“ns they would otherwise have done—that if the
Mercantile community of a commercial city
chose to proclaim itself on the eve of hankrupt-
Yy, every lrrriy wmlhl nnluru!l}- |ac“l.'\'l.! lhﬂm,
and be uawilling to trust them, and that en;-
harrassment, and distress would ‘unavoidably
follow the destruction of credit, ;
That i they expected to drive the admini-

~ . stration from its course b}' such measures ‘Ihuj.'
were mistaken, that the government was not
resnonsible for evils which merchants, or any
other ¢ass of individuals voluntarily brough
pn themselves for political party purposes; and
it could not be expected to change ils course

mercial imposts and in the mode of their col-
lection,

In regard to the first of these causes, its dis-
cussion, at the present time, is mingled with
so many of the elements of party and passion
that the more moderate portion of the L‘UIHIIII.I:
nity are becoming distrustful of even the soun-
dest arguments, and the most candid state-
ments, in any way connected with it

‘The committee have deemed it proper there-
fore to refer to the history of another period.

In the first eightecn months of its existence.
namely, during the year 1817 ann part of 1518,
the-bank of the United States, through its nu-
merous branches, had issued according to the

on that account. And if by persistine in fos-
tering the alarm 1ha)' Lad exu.lteﬂ, and increas-

report of  Mr. Cheeves, notes to an enormou

;amount.  Lts discounts in this short period, al-

aud dispassionately, it must be cbyious that s. .

mstant, antd universal ruin and dismay tollowed
i its tootsteps,  The community then saw, and
(clt, as they now feel, without seeing, and of
course, without acknowledging that paper mo-
ney, hke drain drinking, relieves for the mo-
nient by the deceitful sensation it creates; but
eradually exhausting the natural heat, leaves
the body at length in a worse state than it
found it.

We Lave the authority of the printed state-
ment, laid before the stockholders by their
then president, for saying that during all this
time (1817, ’15 and 19,) the Bank had the ad-
vantage of immense governinent deposites; that
at the very moment when the curtailments
were ordered, “the government deposites in the
Bank and its branches amounted to eight mil-|
s 'ms.of dollars.”

If then, the possession ofthe deposits did not
prevent the contraction and consequent ruin of
1519, why should the removal of deposites be)
the cause, under precisely similar circuinstan-
ces, of the contraction and ruin of 1831,

‘The truth 1s the removal of the deposiies,
unless it be as furnishing a motive for a course
of measures which. would not otherwise have
een adopted, has; as your committee believe
ad no agency whatever in producing ll-t'l.rﬂ:
sent pecuniary difficulties; but, on the contrary

1

dutron, and to introduce into their bhusiness ar-

diminished indulrence of the new revenue code.
Let them look 1o industry, sobriety and frugal-

and prosperity. _
rass: . . - 4 " 41 : - - -
I'ne commmittee, in these sugwestions, do not | ent opportunity to bear testimony to the high

s prevented their being much greater than
llu':; are,

The Committee believe that” the directors of
the U. Ntates’ Bank, in the enormous ardi-
tion in the vears 1830 and 1831 of twenty ejely
millions to the already adequate Ilu;";lit}:rnf
hank facilities, (to say nothing of the ve
questionahile design of the measure,) were rul-
ty ofa great public injury, and by thus, them-
selves creating the necessity for the present
ll,]!'lil.”lllﬂ”l", Wwoere ”ll‘ rlﬁili ﬂ””]ﬂrﬂ 'II'.“ ll}' ﬁ[[‘
the larger portion of the calamitics w hich they
now seck . to ascribe to the President of the U-
nited States. |

T'he second leading cause of tle present com -
mercial pressure; will be found in the new Sy 8-
lem of duties on nnporis, -

The influence of the late tariff acts, in bring-
ing about thestate of things so loudly complain-
cd of, would seem to be little understood and
| still less ﬂprrm'ialml. .
| "Posay thata partial reduction in sone ¢
or total removal of duties on imports creates
commercial distress, would appear, at ﬁr,..;ht

ASes

ry |

‘heir duties, or procure securities for the pur-
nose, untid they are ready to dispose of their
OO, -

L ardiy, as panic in times of pecuniary pres-
stre, tesds w dry up . the sources of credit, and
thus to aguravate the mischief which it dreads,
we cainnot tooearnestly recomymend to the con-
ducters of the pullic press, (o abstain as far as
practical:le; fromn those topics-and modes of ex-
critement, in which, it 1s apparent, come.o’ them
of late huve (0o much induiged.

nd  dastly, thouzh beyond all comparison

rst m tmportance—we wouid recominend to | the evils which have caused t,

all classes of our feiow citizeas, to disiniss (roim
their minds intlated and delvsive d a- 0. wealth
which never had'any other thau a paper toun-

rangements a system of economy and retrench-
ment and diminished credits, adapted to their
real, instead of their imaxinary means, and the

ity, and not to speculation and bank favors, as
the only safe and permanent sources of riches

wish to be understood as having ‘ceased their
labors. “They know, and fully symwnathise, i
the deep anxiety of the public mind. They per-
ceive, and feel no disposition to disguise the
truth, thal a severe pecuniary pressure, the or-
igin of which they have endeavored to trace
and expose exists; & it will be an object of their
further efforts and deliberations to devise some
plan if possible, in addition to the measures al-
ready recommended,to allay excitement, restore

We have thus briefly adverted to the two
fices  leading causes of the present difficulties—the
radical
were | changes, now in a course of operation, is the
lamount and mode of collecting the national re-

|

CONGRESS.

IN SENATE.

i | Frinpay, March 14,

Mr. “"rith
I

meeting of 1

resented the proceedings of a
e inhabitants of the towfof Brook-

lvn, N. Y., on the subject of the Bank of the
United States, and .the removal of the public
deposites therefrom; and, also,a memarial on

the same s'uhi'ecl' {rom the saine town, which hLe

would ask to

on Finance, and printed.
Mr. Wright

ye read, referred to the Committee

had nothing to say in reference

to these proceedings and memorial, further than
that he nad no doubt but the memorialists
were equally as respectable as those of the same
| town,whose memorial was presented yesterday.
T'hey expressed, however, different views.—

public deposites from the Bank of the United
States, and express the opinion that a National

Bank 1s unconstitutional.

Mr. W. then mov-

ed that the proceedings and memorial be read,
. ' . .
referred to the Committee on Finance, and

printed; which motion was carried.

memorial ot a Convention of

Mr Prentiss presented the proceedings and |
elecates from
the several towns and counties of the State of
Yermont, Leld at the town of Woodstock, relat-

ing to the subject, as Mr. P. said, whicl 1s at-

interests through the United States.,

tracting so much attention here; and so much |
'I'hey ex-

presss in the strongest terins, their disapproba-

tion of the removal of the public deposites, as

violatine the contract between the Governiment

and the Bank of the United States, and depart- |
They declare
has produced

ing from the faith of the nation.
that this ill-advised measure
much embarrassment and distress, the only
remedy for which, in their opinion, 1s the resto-
ration of the public money to the safeguard pro-
vided for it by law. |

They further express the opinion that a sound

strumentality ofa National Bank; and pray for
the ve-¢: arter of the present Bauk, or the es-
tabilishment of one with similar advantages. —
Mr. Prentis, took the occasion to say, that the
town in which the convention was heid; was one
of the most -important, industrious, and en-
terprising in the State; and that the members
of the Convention from the several towns and
counties, represented all the various interests,
trades; and occupations ol life.  'I'he names o!

nates of the officers, he was enabled to say,
that they were of the highest respectability. —
whom he personally knew, hiad hitherto taken
no partin politicai affatrs, but hi:d cen associ-
atod with this Convention from a sense of duty.

respectiul tonie of the p:'::u.'cnrliu;:ﬂ and memorial,
he thought the memorialists were entitled to a
patient hearing, e moved that the resolutions
and mewmorial be read, referred to the Commit-
tee on Finance, and printed; which motion was

tions toaid for the present the convercial and | adopted. - _

Mr. McKean presented the proceedings of a

confidence, and mitigate, if not remove, the e-
vil. '

PRESERVED FISH , Chair’n.

*'l'hu_(,‘ﬂm mittee being desirous of minute ac-
curacy in their statements, delay el the publica-
tion of the report with the view of obtaining the
materials necessary for filling up these blunks

T 2 - e 3 W ; g t =
Not having been able, as yet, to procure them,
they have not deemed it necessary to delay the
report longer, masmuch as the defect can be
supplied in their future communication.

after a session of two_months. The principal
measure of the session was the ereation of a State
Bank, called the “Bank of Kentucky.” Some

drawn, to sccure faithful management.

T'he capital of the Bank is to be five millions.
L 'The principal office i: {o be at Lou isville, with
not less than tour, nor more then six branches
one soulh of (zreen river, one between G mer:
and Kentucky rivers, and two northof the K en-
tucky river,
then five dollars, and to owe, at no time more
then twice the capital stock actually pai{i’in eX-
clusive of deposites. The president and dire:lurﬁ
are made personally liable for the excess except
those who dissent from the act creatine the ex-
cess, and make affidavit of dissent within ten
days. T'he President and Directors and Bank
officers are prohibited from becoming indebted
to the Bank, directly or imliruuth','u? borrow -
ers or surelies; in any form, ¢
$5000. Frauds upon the

Bank, by appropriat-

I{l“"h; a paradox. But let us see its opera-
tion.

A merchant under the old system iluumrtml

one hLundred thousand dollars, the duties on
which, we will also suppose, were one hundred
thousand more, not payable, however, till the
expiration of twelve months—The value lere
then of the cargo for the purpose of our argu-
ment would be %200,000, and for that sum he
‘would of course be able to sell it for short notes
of individuals, which being discounted, waulll

Iﬁ:hmy, punishable

we will suppose, a cargo of tea costing in China|

its funds, making false entries, & c. are made

) ; by not less than five years
confinement in the Penitentiary.

‘The Bank is prohibited from making any
dividend of profits, until there is a )

r
Ing

this contingent fund is never to be reduced be-
low that ratio. T'he President and directors are
made individually responsible for all defici-

encies in the funds, and all mismanagement
that reduces the capital stock,

be immdiately turned into so much bank paper
and added to the circulating medium. 1\"“3
take oft the duty and what was be
000 sinks immediately to £100,000, and with
it sinks the corresponding amount of circuly-
Iilnl_lz medium.

The reduction of duties at. the New York
(CCustom House within the last months, and |
the consequent reduction in the same short pe-
riod of circulating credit, in this single city
has been cstimated at millious, :

A refusal to redeem its notes in speeie forfeits
the charter, and the Bank becomes ri:‘nhh- to pay
interest on the amount, at the rate of twelve per

fore §200,|cent per annum.

The Grog Drinkers in Berkshire, Mass. are
in 4 bad way, for the tavern keepers_in that
county had assembled in solemin Convention,
and adopted measures preparatory to a total
removal of the deposites from the bar room.
No reasonable person will find fault with so
rational an exarcise of their “responsibility.”

©Maryland State Archives, msa_sc4925 scm13073-0852.jpg

The Legislature of Kentucky has adjourned, |

of the provisions of the clarter are strongly ‘

unger a penalty of

| ant surplus of
| $20,000 for every million of stock paid n,and

| nance, and printed; which motion

of Pennsylvania, in reference to the finances of
that Commmonwealth.
charter the Bank of the United States, and they
also approve of a National Convention, fur the
nomination of National ofiicers, as the only
practicable mode of "uniting the streneth and
mmurinf the triumph of democracy in the Un-
r.

large meeting Leld in the city and county of
Philadelphia on the fourth of the present month.
In I{H‘tjﬁl‘:llllllq these proceedings—

4

Ir. McKean said since he entered the Cap

50 that importers may not be compelled to pay | itol this morning, he had received the proceed-

ings of a very large meeiing of citizens of the
city and county of Philadelphia, which took
place in Independence Square on the 4th of
March instant, and to take into cousideration
the existing topics of the day. These proceed-
inws sustained in decided terins the action of the
F.xecutive (zovernment, in reference to the re-
moval of the public deposites, and attribute the
present panic and distressTmiinly toa false mo-
netary system; and if we'will abide the pres-
sure wilh manly resistance and deterinination,
to learn wisdom from experience, and reform
much good may
proceed from some evil. ' :
aisq approve of General Jackson’s veto of the
Land Bill, and speak in terins of unqualified ap-
probation.of the recent message of the Governor

They are opposed to re-

1on.  Mr. M. said he would embrace the pres-
character and respectability of this meeting,
and if, as has been held here, it adds to its im-
portiance to be without distinction
parties, this is especially entitled to weight; for
among the most prominent actors be recognis-
el some (Messrs. Ingersoll and Rush) who
were dismissed from office by the present ad-
ministration, and who had been CONspICuous
In the opposition, but yielded their support in
this tfime of need.

l1e also wished to say that he concurred gen-
erally in the sentiiments. expressed by this

meeting, on those matiers proper for the consid- 4

eration of the Senate, and fit for legislation.—

| At the same time, he did not yield his assent to

that portion which was more political in its na-
ture; to use a popular and oft repeated phrase;
he would say, that in reference to a paticnal
convention, he differed from- his respectable
constituents “foto celo.” He noved that the
proceedings be read, referred to the committee
on FKinance, and printed; which was ordered
accordingly. |
Mr.,M. then said, he had, also, other ‘locu-
ments to present.  He had received, and had
been especially requested to lay before the Sen-
ate the proceedings of three separate township
meetings, held at different periods, in Perry
county, Pennsylvania, one in Rye township,
one in Wheatfield, and one in Buffalo. 'T'hese
proceedings were of a different character from
those he had just presented from Philadelphia;
they all express decided disapprobation of the
recent acts of the Federal Ixecutive in remov-

I'he Bunk is to issue ne note less | ing the public deposites, and asks for their res-

toration; and are in favour of the United States
Bank. They, too, sir, have gone somew hat in-
to politics. I regret this; but they ara not
without some illustrious examples which have
been exhibited on this floor. They condemn
the interference of a legislative caucus, and are
opposed to the project ofa National Convention
to nominate a i‘resialunt and Vice President:
they go further, and designate the individual of
thewr choice, (Hon John McLean, of Ohio.)—
Here, sir, 1 mect with anotler difficulty;
whilst | cannot subscribe to all the opinions cx:
pressed at those meetings, on those subjects;
proper for legislative action, I concur in opin-
1on n_'llh them, in reference to a National Con—
vention.

~Mr. McKean then moved that' the resolu-
tions be read, referred to the Committce on i-

(0. -

Mr. Wilkins from the Committee on Fi-
nance, reported a bill to exempt merchandize
imported, in certain cases, from the operations
of the act of the 19th of May, 1828; entitled
“An act inalteration of the several acts IIMpos-
ing dutieson imports;”’ which was read and
ordered to a second reading.

Mr. Poindexter, from the Comnhiftee on the
Public Lands, to which the subject had been
referred by a resolution of the Senate, reported
a bill prescribing the ianner and time of adver-
Using the sales.of the Public Lands; which was
read and ordered to a second reading.

Mr. Poindoxter gave notice that Le woulg

T'hese proceedings |

of lmlilh'al *

was agreed |

the delegates were not g ven; but, from the !

The Chairman, a highly respectable centleinan.|

From the respectability of the otficers, and the |

5

to-morrow ask leave to introduce the folloy | .
resolution: :
Resolved, That the Committee on P,
Lands be and they are hereby authorize] .
employ a clerk to record their proceedings
take down such testimony as may be ¢y,
any witness or witnesses summoned to g, ,. |
before said Committee, touching alledged ;- ,
in the sales of the public lands, and the 15jc .,
duct of the officers employed in conducyip.,
said sales, and such other matfers as |, ,,;_f‘
be directed to perform by the committee: H',u':
that the Clerk so employed be allowed 4 n:h_"*
able compensation, to be paid out of )¢ ¢ .3
tingent fund. St o
he Senate then resumed the considery:,
of the Special Order, being the report of (], «,

IS gy

T'liese memorialists highly approve'of the course | cretary of the Treasury, and the resoltitio,
pursued by the Administration in removing the ! submitted by

Mr. Clay, in relaiion 1o
moval of the public deposites from the
the United States; and

| Mr. Tallmadge resumed his remarks

B hL of

. _ -
menced on Wednesday, and continued g 4.
dress the Senate until three o'clock; v

without concluding, he gave way,

On motion of Mr. Waggraman, it was order.
ed, that when the Senate adjourn, it adjoury
meet on Monday.

T'he Senate then adjourned.

HOUSE OF REPRESENTATIVES

Frroay, Match 14, 1834, - |
The House then resumed the consider; iy,
of the following resolution submitted by 3,
Mardis, viz. s
“Resolved, That the Committee of Wavysand
Means be instructed to inquire into thu't-.\ﬁ-.
diency of relrnrliug a bill requiring thie Secre-
tary of the ‘I'reasury to deposite the public -
nevs of the U. States in the State Banks. And,

contracts hereafter to be made with the Secre-
tary for the safe-keeping, management and

' . 2 3 . 2 22
crirreny can only e securred through the 1n- | dishursernent of the same.

Mr. Burges resumed,; and after addressino
the House a few mowments on the general Banle
subjects, he gave way, from indisposiiion and
the further consideration of the rum\uliuu hav-
iugl Leen, on motion of Mr. Whittlesy, postpo-
 ned—

Mr. Polk asked the unanimous consent of t],e
I!r::tsu to take up the Army Appropriation

rill, .

Mr. Whittlesey objecting—

Mr. Polk moved the ﬁuhpﬂ_‘lﬁifm of the rule
setting this day apart for private bills, for that
pu;ilrose. | |

T'he House refused: ayes 93, noes 50. .

Several bills of a private nature were read
a third time and passed. |

Mr. Polk moved to suspend the rale of il
Ilouse in order to take up the army bill: the
bill in relation to the Cumberland’ road: snd
several other appropriation bills.  Lost,

suspend the rule for the purpose ot taking up
the army bill alone.

|  Mr. Mchennon moved to amend the mo-

tion, 50 as to include the bill for continuing an!
repatring the Cumberland road.

Mr. Polk accepted the amendment as a mo-
dification of his motion, and called for the veas
‘and nays on the question, and they were order-
ed. -

Mr. Ewing requested a division of tlie ques
tion.

Mr. Lane requested his collcague to with-
draw the moticn, as it should embarrass the
idouse.. . *

Mr. Ewing persisted, and accordingly the
questioi. was first taken on motion to suspend
the rule for the purpose of taken up the army
bill, and was decided in the affirmative. Yeas
125, nays 62.

|

|

I

'this extra allowance.

The question was then taken on the second
branch of the motion—to suspend the rule for
the purﬁn)sc of taking up the Cumberland road
bill, and decided in the negative—) cas 94, nays
91—{not two thirds.] '

The House then took up the Lill making ap-
priations for the support of the army for the
year 18341 .

The ammendment adopted on the Committee
of the Whole, granting 1825 doliars to Dr
Beaumont of the army, by way of extra allow -
ance, in consideration of exira services in mi-
king professional experiments, being under
consideration. |

Mr. Hall, N. C., opposed the amendnient,
and asked the yeas and nays upon the question
of concurrence, and they were ordered.

Mr. Cambreleng opposed the amendment,
for the reason, he said that he was unwilling to
make the appropriation bills a pack-Lorse for
every. private claim. .

Mr. Hardin opposed the provision for the
SAINEC reasons.

Mr. Everett, in reply to a question from
Mr. Cage, stated that Dr. Beaumont was a
surgeon .in the U. S. Army, and that the per-
son upon whom thé experiments were uade
was a soldier in the service. In reply to the
remark of the gentleman from New York, lic

said that the reasons for making the provision

Ui Ie. *

also, as to the expediency of defining by Jaw a]|

Mr. Polk then varied his motion.so as 1o

in the appropriation bill was, that in the pre-
sent state of business in the House, there was
no hope of ebtaining its passage in any other
way.

Mr. Brown said that this reason would ad-
mit the attachment of a provision of any sub-
ject to the approbriation bLill. If the subject
was brought up in a separate bill, he would
support it. '

Messrs. Fillmore and Wayne spoke in favor
of the amendment, and contended that the pro-
vision properly belonged to thearmy appropri-
ation ball,

The debate was continued by Messrs. Har-
din, Everett and Chilton.

Mr. Pop2 expressed his hope, as the subject
was well understood by the House, that a vote
would be taken at once, upon the amendment
that they might go on to the consideration of
the n’thﬂyuﬂs of the hill.

Mr. Wayne presented various letters from
Doctor Douglas and others, descriptive and
approbatory of the experiments, which were
submitted to the Joint Library Committee, and
which had influenced them in recommending
He called for the reading
of them. .

The letters were read accordingly.

Mr. Cambreleng said, although hLe did no
desire toundervalue the justice of the claims,
f'el he could not conceive that an appropriation
ill was the proper place to have them attended
to. It the {'Lum was to reward merit, there
was an appropriate committee for that purpose

to take it up, if it was connected with the .

military aflairs of the country.

Mr. Sutherland would vote for this amend-
ment, and thought nothing could be more
important to the country, than any thing which
could tend to illustrate the dict system tor the
army, which the experiments of Surgeon
Beaumont unquestionably did in an eininent
degree. Surgeon B. had advanced the cost of
making these experiments out of his awn funds.
He contended that he was, upon every view
that could be taken of the subject, fully entitled
to, in justice to science, to justice, to lf:‘ army,
and to the country. _

Mr. Mann, of New York, said, if all other
u‘?c‘ulimm 1@ this were waived, there was sonie-
thing due1o the consideration ef the danger
that woud ensue from creating a precedent for
remuncraling services of this kind in this wav.

Mr. Turrill op the allowance.

Mr. P. C. Fuller supported it. :

Mr. Beardsley desired, if it was in order, 1@
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