- .ment.

indisponsable. A limitation ol the expenses
ol the Government e it9 actual wants, and of
Wn0e to those cxpenses, with convenient
Sneang tor s promdt applicaton to  the pur-
noses for wiinch it was caised, are the obhjects
“wih we shionll seek to accomplish. ‘T'be
collaction, sate keeping, transfer aud disbuse=
- ment of the public moncy can, it is believed,
be weil w maged by otdicers of the Gdvem
l:s coilection, and to a greal exient,
iLs disburament also, bave indeed been hitherto
conducted solely by thewn, neilher National
nor Staté banks, when ‘empleyed; buing ‘re-
quired to do more than-keep it safely W lule in
Aneir custody; aud trdnsfer and  pay in such
portions aid at such times as. tne Treasury
shall direct. - - |

Surely banks are not more able than the
Government to secure the mouey in their pos-
session against accid-nt, violence, or Iraud.—
'['he assertion that they are so, must assuine
thal a vault i a bank is stronger than a vaull
in the ‘I'reasury; and that directors, cashiers,
and clerks, not selected by the Governmenl,
nor upder its contrul, are more worthy of con-
fidence than officers selected Irom the people
and respoasible to the Governneni; othicers
bound by official oaths and bonds lor a faithiul
performance ot their duties, and constantly
subject 1o the supervision ot Congress.

Vie difficulties of transfer, and tne aid here-
tofore revidered by basks, have been less than
15 usually supposed. ‘F'heactual accounts show
that by far the larger portion ol paymenis is
rnade within short or convenient dislances
from the places of ccllection: and the w houle
number of warrants 1ssued at the Treasury in
the year 1834—a year,the resuits ol which
will it is believed afford a safe test for the fu-
ture—Iell shorl of five thousand, or average
of less than one daily for each stale; m (he
city of New York they did not average more
than (wo a day, and at the cily of Washington
only four. Bi g , -

‘iI'he difficulties heretofore existing are, mere
over, daily lessened by ‘an increase in  the
cheapness and lacilitly of commurication; aml
it may be asserted with conlidence; that the
necessa:y (ransfers, as well as the sale-keep-
ing and disbursements of the public moneys, y
can be with salety and convenie ce accom-
plisked through the agencics of T'reasury ofhi-
cers. 'I'his opinipn has been, in some degree,
coufirmed by actual experience since the dis-
continuance of the banks as “fiscal agenis,: In
May last; a period which from the embarrss-
ments in commercial iitercourse, presented
obstacles as ‘greal as any thal may be Lere
alter apprehended. |

The manner of keeping the public. money
since-that period, is fully stated in the report
‘ol the Secretary of the ‘I'reasury.. Thal ofiicer
also suggests the propricty of assigning, by
law, cerlain additional duties to exisling es-
stablishments and officers, which, with the
inod:fications and saleguards referred to by
Lim, will, be thinks, enable the Department
o continue to perform this branch of the pub-
lic, service, withoul any materialaddition eith-
er to their number or 10 the preseal ¢xpense.
"The extent of  the business (o be (ransacted
has alrecady been stlated; and in respect to the
amount ol money with which1he ofiicers em-
ployed would be entrusted al any one Lime, il
appears that assuming a balance of five mil-
lions to be at all times keplin the I'reasur
and the whole of it leit in the haads of .the col-
lectors and . receivers, Lhe pmlmrliun'nt' each
would not exceed an average of thirty thou-
sand dollars; bLul that, deducting oue million
for the use of the munt, and assuming the re-
maining four millivns (¢ be in" the hands of
one-half of the present number of officers—a
supposition deemed more likely to correspond
with the iact—ihe sum in 'he bands of each
would still he less than the amount ol most
of the bonds now tuken f oin the receiv-
ers of - public money.  Kvery apprelicnsion,
however, on Lhe sudject, cither 1n respect to
the safety of the mwoney,or the faithl I dis-
charge ol these fiscal transactions, may, it ap-
pears 10 me, be effectually remuved by adling
(o the present’ means of the ‘L'reasury the es-
stablishment by daw al afew nnportant points,
ol officer for the depusite and disbursewment o.
such portions of the public revenue as cannot,
with obvious safety and convenience, be lefi
in the possession of Lhe coliecling officers untii
paid over by them lo the public creditors.—
Neither the amount retained in their hands
nor those deposited in the oflices, would, in an

ordinary conuilion of the revenue, be larger
in most cases than those often under the con-
trol of disbursing olficers of .the Army and
Navy, and might be made entirely s.ile, by
" requiring such securilies, and exercising such
controling supervisivu, as Congress may by
law prescribe. ‘Lhe principal olliceis ‘whose
appointments woulu become necessary uader
this plan, taking the lyrgest uumber sugyested
by the Secretary ol tiie ‘L'reasury, would not
exceed ten; nor the additional expenses, at the
same estumate, sixty thousand doilars a year.
I'here cau be no doubi ol the vbligation ot
those who are entirusted with the aifairs ol
Government, toconduct them with as little
cost to the nation as is consisient with the pub-

lic interest,and it is ior Congress, and ulti-

mately for the people lo déc de whether the
benefits to be derived liomn keeping our fiscal
coneerns apairt, and severing the connection
which bas hithertoo existed between the Gov-
ernment and banks, offer suflicient advantages
to jusiity the necessary expenses. 1i the ob-
ject 1o be accomplished is deemed important
to the future weiaie of theg country, | cannot
allow mysell 10 believe that the addition to the
public expenditure ol comparatively sosmall

an amount as will be necessary to etfect il,

will be objected to by the people.

It will bese.n by the report of the Post-
masler General, berewilth communicated, that
the fiscal affairs ol that Department huvelbuun
successiully conducted since May last upon the
pinciple ol dealing.only in the legal currency
of the United States, und that it need no leg-
islation (0 iwaintain it credit and facilitate
the managemment of ils concerns, Lhe existing
laws being, in the opinion ol thal officer, am-
ple for those objects. -

Ditliculues will- doubtless be encountered
for a season, and increased services required

irom the public functlionaries; such are usual-

ly incideut Lo the commencement of every sys
tem, but they will be greatly lessened in the
progress of i1s operalions. -

T'he power and influence su .
necled with the costody lndpmﬁrilﬁu“il:r
the public money, are lopics on which Iha'

publc mind 18 naturally and,with grﬂdlprupri-
a.y l;n.:uhurlf‘ sensative, Much has been lﬁl 1 0D
Lthem; 1 reierence Lo Lhe prupusefi sebaraton
ol the rovernment frun Lhe lunking'inulilu-
tions; wud surely no one cau object 10 uny ap-
preal : snnnadyersions on the EUlljﬁtl W‘llf}l]
o ocodsts oot wib lacts, and eviuce u‘pru wr
3Pk e | oL AL Julh“lgﬁlltﬂ ol the lll.:Uulul—-
Ji o Chie! r_\! wistvgle way beallowed to 'spt.;ak
§oT i-.l.'-.;; i, GUsuch a pujili, i can 'j,ruly Bsay
that (0 me ol g would Le more acce :lahlh
tuen ihe wif drawal rom the Exeuuulvu :.
the ;reates: praclicable extent,  of all mm;ur::
‘in the cusiudy aad dishursecinent of the public

revenue; uui bual | would shrivk trom sny re-

~ sponsibility cast upon we by 1he dy |
nhsh:‘l‘{-nm M1 my l’irm.tnlht;:::tmni
gapacity jor uselgloms 1 i 00 dugree pruio-

ted by the passession of any patronage not ac-
tually
duies. But under our present
iwent, the intervention vl the
cers in the custody aml digbursement of the
public money
helure It can
and
creased by
banks, the natureé ol that intervention in suc
an agency must be carelully reg
comiparison must be instituted.betw
extent in the 1wo cases, |

cers appointed by the President, with the ad

are emploved, the pubiic lunds

cers.

cers of the same departinent, must. necessarily

dangerous exiension ol the

powertul moneyed -inslitutions, capable ol
ministering (o the interests ol men i pomis
where they are mosl
is less hiable Lo abuse Lhan
ageacy in the uppointment and control ol the

plan?

can be devised. _ .

emergency, the sale-keeping and transfer ol

constitutional duty, I bave staled to them,

Y | united in sentiment as we are in'interest,

A presume, be ssacuioned. It would destroy | Constitution in relation

: | 2 5 X
$.* & ' ' & 1% ; e = &

i and identity of com.-
ml:' ‘lie at the foullie-

»

necessary (o the perlormance of thoae
jorm of Govern:| tian of vur Conlederacy )
K xeculive ofli- | State a direct temptation 10 increuss its folf
trade, by depreciating the currency reo
for duties in ils _ports, Such a proce
would also, ina great
mlwy!"nﬁ@ghly : chﬁthhﬂﬁfh ill'!’l_ |
areulation a lar ' ol |
vur Ciru wm P on of B

seeins 10 be unavoidable; and
be admitied that the mfluence
power of the Execulive. would be in-
dispensing with the agency ol for :
b | cious metals; a policy,
none can doubt, though _
opinions as (o the extent (0 which it
carried., Its resuits have been already.- 44084
picious, and ils success i tov closely infQgwo-
ven with:the luture j.rosperity- of ibe eg iry
10 permil us for a moment (0 CONIEIRPES -l
ubmdoéme'nl.'i.W'a have :;n. b-:;dw wipflu-
ence, bur. specie augmen W et
millions, oulr coinage increased 80 s @k
that of gold amount, between AuUgusi,
{and December, 1836, to ten
exceeding the whole coinagoe at the
ring the thirty-one previous years.
pect of further improvement continue
out abatement, unul the mou'ilenh:' of
sion el specie payments. T |
m indaalp::en [:-uddonly checked, §
far fromn being overthrown. Amidst
ficting theor.es, one posilion is URN
.he precious melals will avariat:ly
when there ceases 1o bea necessily IGEENREET
use, as a circulating medium. Ihw siric
accordance with this, that whilst, in thSEsOnth
ol May last, they were every where SN and
were current lor all ordinary purpe _.Ia
Jdisappeared from circulation the JUOSEEN -
, »

arded, and a

.
¢en Iilv 4

j L ,
~ --'if..

“‘I'he revenue can only be collected by offi-

vice and consenl of the Senate. ‘L'he public |
moneys, in.the lirst instante, must theralore,
in all cases, pass (hrough Laudg sclecled by
the oxecutive. Other vilicers appointed 1p
the same way, or,as in  $01Me  CaAsts, by the
President alone, mustalse  Le edatrusted wi th
them when drawn (or the purpose of disburee-
ment. It is thus seen, that even when banks
‘must twice
pass through the bands of Lthe lixeculive ofii-
Besides this, the head of the I'reasury
Deparment, who also holds his office at the
pleasure of the P’resident, and some other offi-

L

>

¥

be invested with more or less power in the se-
leclion, continuance aml supervision of the
banks that way be empioyed. ‘T'he question
is then narrowed Lo ‘the smgle point, whether,
m the intermediate stage between the collec-
tion und disbursement of the public money,
the agency vl bunks is necessary 10 avoid a

patronage and in-
Bat s it clear that
lixe:ulive  wilh

payment of specie was refused by tix
and the community tacitly agreed 10
with its employment, ‘Their place ¥
plied by a currency exclus.vely ol
in many caees, of tne worst descri

ready are the bank notes now 1N GINgERRIICE
greatly depreciated, and they fluciuate & vul-
ue Letween one place and another; LIRS In-
ishing and making uncertain 11 (HERESE ol
property aad the price ol labor, and § g o
subserve, except at a heavy loss, the Sggupuses
of business. W ith each succeedingiuss vhos
metallic currency decreases; by b s
Loarded in the natural fear, (hat ONGEEPATIC
with, it tannot be replaced; wiile byjgguers it
is diverted from ils more legitimal , for
the sake of gain. Should Congrestog hetion
this condition of things, by making isgecmi-

Huence of the Kxecutive?
the: corasctionr ol (th
.
accessible to corruption,
his constitutional

lew puhhp vilice's I‘Equlil't‘.d by the prupo:ed
W ili the public money, when m their
hands, be necessarily exposed o any 1mprop-
er in‘erference on the part  of the K xeculives
May it not be hoped that a prudent fear ol pub-
lic jealously nnd disapprobation, in a . lnanner
so peculiarly exposed 10 them, will deter him
{rom any such interierence, even if higher mo-
tives be tound inuperative2 May not Con-

srress so regulate, by law, the duty of those | :
officers, and subject it 10 such supervision and |able paper money eceivable in paymenl of

publicity, as to prevent the.possibility ol any public dues,a lemporary check toa od

serious nbuse on the part of the Kxecuiive? and ‘f'f“?;'? policy ‘I:ﬂloll’ :ﬂ ;“ E’W‘?;blll_lr
is there equal room lor such supervision and verted into its absolule destruction.

publicity in a connection with banks, acling I is true that bunk notes actually &

under the shield ol corporate immunities, and ble into specie _“.;“Y br; ':ece'rmll,lm
conducted by persons irresponsible to the Gov- ll::? e drcinad. -‘:’l“ l;“_“t “"T]K lavie
ernment and the people? |t is believed that a | ¢ jections , und Lhat '."'tr “.‘d ”"Ium
considerate’and cand'd investigation ' of these w'“.ﬂ_e?fl““‘rl":““'“am. “’!d“;_d_*
questions will result in the _conviction, that ““.“l:.le‘-'&,‘_l“*f}: “-';; OURESS Iﬁ o
the proposed plan is far less hable to objection, not conilict nﬂ:: the pr:lnu;:‘? %
on the score ol Executlive patronage and con- ernment, or (he general wellare O Segs

N | try. If such notes only were I
ir r 2
trol, than any bank agency thal has been, 0 alwaysuder such circumstances a

early presentativon for payment, aniigs
and fixed periods, they ‘were convam
specie, 10 be kept by Lhe officers ol iS
sury, some of the most seriwus OUg
their reception would perbaps Letye
‘['v retain the notes in the ‘Ficasurys
(0 renew, under another form, the
public money to the Lanks, and the eyils con-
seyuent thereon. : %
{ is, however,a mistaken 1m
any large amount of specie is Fegure
public payments. Ol the seventy . or eighty
millions now estimated tu he in'it
ten millions would be abundantly &
(hat pugpose, provided an accuingg
large amount of revenues, beyoand &

‘wants of the Government, 0¢ ter |
veated, . 1f to these considerati _
facilities which will  araise from enstihng

|
! B
|

Wi.h these views, I leave to Congress the
measures necessary Lo regulate, in the present
the public moneys. In the performance ol
without reserve, the result of my own reflec-
tions. ‘The sutrject is of great importance: and
oneon which we can scarcely expect (o be ?:

|
deserves a full and free discussion, and cannot
fail to Le benetited by a dispassionate compar-
ison of opinions. ‘Well warae mysell of the
daty of reciprocal concession among the €O~
ordinate branches of the Government, I cau
proiise a ressonable spirit ol co operation, 0
tar as il tan-be indulged in without the sur-
render of constitutional objections, which |
believe to be well lounded.  Any system that

may be adopted should be subjected e the ful-{ % _ So b :

the Kxecutise but what is necessary 1o the drafts or notes received in paymiént

dischage of the duties imposed on. him and | public dues, it may be salely assuimed that no

whatever plan may be uliimalely established, :Il";t:‘;;' i(;?;nu‘;'eg::lﬁvg:mt‘he oney LA
my own partshall be so discharged as 1o give | W R v v :
il & lair trial, and the best prospecl of sucl ess. | To lﬂﬁ)’ that the .relﬁal_ of papes mﬂlz?z-
The character ol the funds to be received the GP‘ ernmt:.nt, ml:: .m.a! 'uu unjus - ;1 . 2
and disbursed n the transactions ol the Gov- mum:mn l."eeﬂ“lm 'd_ ‘;:;"':ﬂt, ll.ul?'l unl"n,;r"
ernment, hkewise demands  your most careful and that used by mdlvidual@ in. s’
consideration. < L B affuirs, 15, in my jud gment, 10 view jtin ﬁh\:_f)’
e ' neous light, ~ 'Fhe Constitugies BrohiOm
Theére can be no doubt that those who framed f;;néfu;. ;fo:n making any-\#A Bt gold
and adopted the - Constitution, having in =14 gilver a tender in the pa A dobte,
mediate view the depreciated paper of the |

. Bl bt € | oo thus secules o every cilizen g~ i L lo de-
Confederacy—of which live hundied dollars in and thu » y

mand payment in the legal - gl y. To
paper were, al times, only equal 1o one dollar provide by Jaw that the Governme iH only
in coin— intended to prevent the recurrence of |

. ; . ol | Feceive its dues in gold and silver, is not ' to
simmilar evils, so far at. least aus related to the o - & oo
transaclions of the new Goverument. - They

coufer on it any peculiar privilege; but merely
S 1 . ‘ ; to place it on an equalily with tbe citizen, by
gave (0 Congress express powers L0 coin money | ... vine (o it a right securcd..lo him by the
and {0 repulaie the value thereof, and of for- Cohstitution. It is —doubtless foirthis reasvn
eign coin; they relused 1o give il power lo es-| .4 1o -rin-ci le has been #i by suc-
lalplish curpm'ulluus——lhu agents, then as now, cessive Ila“'l lgum the time of the first Con-
chietly employed (o creatlea paper currency;| ..o nder l'hﬂ Constitution down; 0 the last.
iney probiviled the dlate from making any g h vrecedents, never objecled 1o and pro-
thing but gold and silver a legal tender in pay- -::j! P fi enuéh sources, afford “a decisive
went ol debts; and the first Congress directed, veeiDg w'l:' i outation -‘;f inequality or in-
by positive law, that the revenue should be SRSV L 10 b1pe 2T o |
recetved in no.hing but gold aud silver.
Public exigency ut the oulset of the Gov-

ernment, without direct legisiative authority,

But, in fact,the measure is ong of restric-
led 1o ihe use of banks as fiscal aids (o the
I'reasury. In admited deviation from the

tion, nct of favour. ‘1o lorbid the public agent

(o receive in payment any other than a ceslain

kind of money, is o refuse him & discretion

. possessed by every citisen. It may:be lefl (0

law, al the sain: period, and under thesaine|(},oga who have the manugement of their own

exigency, Lhe Secrétary  of Lue ‘I'reasury re-|rangactions, to make their own lerms; but no

cetved Lheir notes 1n payment ul_ duties. L'he such discretion should be given 1o him who

sule sruuud on which e pracuce, thus com - | 3¢9 merely as an agent of the people, who is
menced, was Lben, or has since, been justified,
15 Lhe certain, immediale and convenienl ex-

change ol such notes for specie. ‘T'he Govern-

ment did indeed veceive Lthe inconvertible notes

(o collect what the law acquiresy and 10 pay
the uppropriations it makes. When bank notes
of State vanks during th: difiiculties of war,
and Lbe community submitted without a mur-

are redeemed on demand, thereis then no dis-
crimination in reality, for the indivilual who

wur to the uyequal taxation and multiplied

evils of which such a course was productive

receives themn may, at his ot: o, substitate
takes them
With the war, th.s indulgence ceased, and the

the specie for them; he or conven-

ience or choice. Vv hen theyjave ngl _E_e_nm-

t their re-
banks were obiiged again w 1edeem Lheir noles
in goid and silver.— b'ne ‘L'regisury, in accor-

ed, it will scarcely be conténuded:
ceipt and pavment, by a pubitic , should
be permitted, though none deny::that right to
‘ _ F-|an individual; if it were, the effect would be
dance with previous practice, continued 1o dis=| ot injurious to the public, #i their officer
pense wi.h Lhe currency required by theact ol .oyld make none of |ho|; arrangements (o
1789, and touk 'he noies ot vanks in full con- ation, which
fidence of their being paid in specie on demand
and Congress, 10 guaid ugamst the slighest
violaln ol this principle, bave declared, by

meel or guard against the d

an indidivadual is at hberty 1o de - INor Can
law, that il noles are paid n the Lransactions
of the Government, 1« must be under such

inconvenience to the community _
circuinstances as o enable the holder to con-

as
an objection (o such a mmwt
wellare.
vert thei o specie  withoul depreciation or

and motive are their: convenience
delay.

1f, at A moment of simultaneoys and unex-
pected suspension by the banks, it adds some-
thing to the many embarrassments nglulth‘

Ot my own duties under the exist ng laws, i ing, Jel theee A n y A
when the bauks suspended specie payinents, 1
could not doubt. Directions were jmmediately
given Lo preventthe receplion into the ‘I'reas-

woduce a wider circula-
ury olany thing but gold and silver or equiv-

its direct tendency (o } :

tion of gold and silver, 0 increase the
alent: and every pracuicable arrangement was
mnade o preserve the puyblic fuith, by similar

safety of bank paper, “to improve the generpl

currency, and thus to prevent altogether such
occurrences, and the other. and far grealer

or cquivalent payments (o the public credi-

tors. ‘I'he revenue troni lands had been for

some Luue substantially so collected, under the

evils that attend them. by
It may, indeed, be qMM whether it is
not for the interest of the --ml:l,. lhcmlﬂh:ﬂ‘
that the Governmen(: should” ,."mi';:l ir
| _ t y W I,md with more
order wsued Ly Lhe direction of my predsces- f:ll::m ':nl:f{m :::nd:): principles. By ueing
wor.  'I'ne eidects ol lbdl_uﬂlﬂr hdli been s0|specie 0;1" in its transactions,the Government
salutary and s lorecast 1w regard 1o the in- | would creaie a.demand for il: which - would, to

creastingg isecurily ol Lank paper had becope |

30 apparaut, that even beiore Lhe calastrophe,
I Lad resvived oot 10 nlerlere with ils opera-
tion. Congress is now L decidé whelher the

a greal extent, prevent its-¢xportation, and b
keeping it in Eircnln;i)n, maintam l’hrnnde',r
and saler basis lor

ll:;Lﬂuu shall continue 1o be 50 collegied or
A be receipts inlo the 1 reasnry of bank notes,

the paper currency. That
‘be banks would thus be rendered more sound
ool redeciugble 1 specie on dewand, will not,

and the community more safe, cannol admit

. The lhr;gning views, it seoms to me, do bul

fairly carry out the provisions of the Federal

| uld @ 1o the currency, as

Wilbout Lhe excuss of war or publie distress, | fay as relates to the public reveaue. At tbe
” :

©Maryland State Archives, msa_sc4925 scml

and would offer ta "*““ i
;mlphll The
o {to the probibtion jon of

there may be ¢ at- |
' | bave exercised, lor
power o

lu- { inquiry.

| of retorn usthe public

| | Geyernment, to promote the

| Executive Department.

ol the

| per-that the depusite should Le witheld.

wculive

L]

.m“t ‘ '.I".:.. -

instrument was framed, there w.
three or four banks in tne’ United -
‘extension of the ing sysiem,
growing out of it, been foreseen,
probably :ave been ily
| ssme w led
| bills ol credit by the
would doubtless, . that event have

B
.

8+ | also interdicied their issues as & currency in any

or foran

. 'T'he Counsuitution, however, con-
ins no such

prohibition und since the BSlales
| nearly half a century, the
regulate the business of baskiug, it
w to be expected that it will be abandeaed.

he whole mtler is now under discussion

| beltore the propor tribunal=—the people of the
Stites. : |

Never before has the public mind  been so
thoroughly awakened (0 a proper senge of its
importunce; never has the subject, in allits
bearings, been submitted 10 80 searching os
It would be distrusting the intelli-
gence and virtue of the le 10 doubt the

dy and efficient adoption of such measures
wd demands. ~ All
e by the Federal
accomplishmeut
without doubt,

that can rightiully be

of that important object will
be preformed.

In the meantime, it is our duty to rovide
the remedies against a depreciated paper
currency which the Constitution enables us 10
afford.—The “I'reasury Department, on
several former occasicny, kus suggested the
properiety and importance ol a umitorm - law
concerning bankrupicies of corporalions and
otber bunkers. ‘F'brough the ins‘rumental-
ityof such a law, a salutary check may
doubtless be imposed on the issucs of paper Ino-
ney & an effectual remedy given io the citizen
i & way at once equal in all parts of the U-
nion, and fully autburized by the Constituli-

on. |

‘T'he indulgence grantedby KExeculive
authority in the pay ment of bonds for duties,bas
been already wentioned. Seeing that the nn-
medte enforcemen.t of these obligations would
subject a lar e aud highly respeciable portion
of our citizens to greal sacrifices, and believ-
g that a temporary postponement could be
made without detriment 1o other interests, and
wilh increased certainty of ultimate pay-
n.ent, | did not hesitate to cowply . with the
request that was made of me.— I'he terms
allowed ure, to the fuil ‘exient, as liberal as
any. that are to be lound in the practice ol the
' It remans lor Con-
gress 0. decide  whetlier a jurlher postpone-
went inay not wilh propriely be allowed,

| and, if 80, their legislation upon the subject is

respectfully invited.

"t'he report of the Secretary ol the Treasury

: | will exhibit the condition of these debits; the

extent and effect of the present indulgence;
tiie probable result of its furiher extension on
the siate.of the ‘I'reasury, and every other lacl
necessary (o a full consideration ol the subject.
Similar mforination 1s communicated in regard
to such depositories ol the public. moneys as
are indebled to the Government, n order that
Congress may also adopt the proper ieasures
in regard to them. o

T'he receipts und expenditures for the first
half of the yesr, and an eéstimate ol those for
the residue, will be laid before you by the
Secretary of the ‘T'reasury. In "his repurtof
December last, it was estimated that the cur-
rent reccipts would fall shiort of the expendi
{ures by about three millioas of dollars.
‘will be seen that the difference will be much
greater. ‘'This is to be attiibuted not only lo
the ovcurrence of greater pecuniary ewmbar-.
rassments in the business ol the country than
those which weff*shen predicled, andconse-
quently, a greater dimipution in the revenue,
-but also 1o the fact that the appropriations ex-
¢oeded by nearly six . mitlions, the amount
which wus asked for in the estimates then sub-
mitied. ‘I'he sum necessary for the service of
the year beyond the probable receipts, and the
amount which it was intended should be re-
served in the ‘I'reasury at the com mencemen
of the yeur, will be about six millions. 1f the
whole of the reserved balance be nol at once
applied to the current expenditures, but four
nullions be still kept in the ‘I'rcasury, as scems
‘most expedient, for the uses of the mint, and
to meet contingencics, the sum needed will be,
ten millions. | | | ;

In making this' estimale, the receipts are
calculated on the supposition of somne f rther
extension .of the .inlulgence granted in the
payment of bonds for duties, which will uffect
the amount of the revenue lor the presenl. year
to the extent of two and a balf millions.

11 is not proposed to procure the required a-
mount by _lvans or increased taxation. ‘T'here
are now in the T'reasury nine millions three
hundred and sixty-seven thousand two hundred
and fourteen dullars, directed by the act ol the
23d-of June, 1836, fv be deposited with the
wiutes in October next. This sum, if so de-
posited, will be subjected, under the law, to be
recall d, if needed, to delray exisling appro-
priations; und as il is now ev ident that the
whole, or the principal part of it, will be
wanted for that purpose, it appears mosé woi
nii
the amound can be collected from the bunks,
‘I'reasury noles may be temporarily issued, to
be graduully redecied as it 18 received.

| Igum awure that fhis course may be pro-
ductive of inconvenience fo many of the Stales.
Relying upon the acts of Congress which held
out to them the strong probability,if not the
certninly, of receiving this instalment_ tbey
have in sone instances adopted measures with
which its retention may seriously interfere.
‘Chat such-a condition ol things shouldhave
occurred 18 much fo be regretied. 1t is nol
the least among the unforfunale results of the
disasters of - the times; and it is for Congress Lo
devise a remcdy, il there be che. ‘I'he mmoney
being indispensable to the wants of the T'rea-
sury, it 18 difficult to conceive upon what
iprinciple of justice or expediency its applicar
tion to that vbject can be avoided. To recall
any portions of the sums already deposited
with the States, would bg more inconvenient
and less cfficient. T'o burden the country
with increased taxation, when there is in fucl
a large surplus revenue, would be unjust and
unwise; to raise money by loans under such
circumstances, and thus 10 commence a new
national debt, would scarcely be sanclioned
by the A mercian people.

‘T'he plan proposed will be adequate to all
our fiscal operations, during the rewainder of
the year. Should it be adopted, the Treasury,
aided by the ample resources of the country,
will be able to duscharge, punctually, every

suniary obli ration. For the future, all that
1s needed will be that caution and forbearance
in appropriations which the diminution of the
revenue requires, and which the complete ac-
complishment or great forwardness of many
expensive national undertakings renders
equally consistent with prudence and patriotic
lierality. -' -

‘Fhe preceding suggestions and recommenda-
tions are submitted, in the bheliel. that their
adoption by Congress will enable the Iixe-
Department to conduct our fiscal con-
cerns wilh success, so fur as their management
bus been commitled to if,

Whilst the objects and the nteans proposed to  at-
¢sin them are within ite constitelional powers and
appropriate duties, they will at the same Giwe, it e

3074-0853

! | hoped, by their
aid inthe transaction
yie'd rehef o the people at large in a form adapted |

1l

#h“**m.;“ Lwl*a*“ D s 0] . 1 | ’ '- b,

necessary operatidn, afford esscntia 4
» of individual concerns, and thue

10 the natur® of our Governnent. 'Those who lovk to
the action of this Government for specific aid tothe
citizen to relieve embarrassmenta arising from losses
by rcvulsions In commerce and credit, Toad glght o 1Y - o R n e e S Rty
‘e ends for whichit was created, and the powers | TUESDAY, SEPTEMBER 12, 183

with which it is clothed. It was established to give et s

scomrity tous all, £2 our Jawful and honorable pur- | - _
wirte under the lasting safeguard of republican in- | IMPORTANT FROM WASHINGTON-
Extract of a letter, dated

titut 1onss Ttwas not inteuded to coufer special fa- |
Wasningron, Sept, 7,1837.

vors on individuals, or on any classes of them 10
I have just heard (and I am so gratified wiih

create systews of agticulture, manufactures, or] of
trade, or to engagein them, either separately ur 1o
connexion with individnal citizeus or organizcd asso-
ciations- |

It ite operations werg to beglirected for the
benefit ol any -one clase, equivalent favours
must, in jusiice, be extended 1o the rest; and
the attempt to bestow such favours with an
equal hand, or even Lo select those w ho should
mosl deserve them, wouldl never be successlul.
Ail communities are apt o look o Govern-
ment for 100 much. iven in owr country,
where its powers and duties are «0 strictly li-
mited, we are prone to do so especially at  pe-
riods of sudden embarrassment and distress.
But this ought not to be. ‘T'he framers of our
excellent Constitulion, and the people who ap-
proved it with calm and ragacious deliberation
acted at the time on a souuder principle. They
wigely judged that the less (overnment inter-
teres with private pursuils, the belter for the
general prosperity. It is not its legitimate
object to make men rich, or (o repair, by di-
rect grants of money or legislation in lavor
of particular pursuits, losses not incurred in |
pubiic service. This would be substantially
to use the property of some for the benefit ol
others. But ite real duty—that duly, the per-
formance of which makes a good (xovernment
the most precious of human Dblessings—is to
exact and enlorce a system of general laws
commensurate with, but not exceeding, the
ob,ect of its establishment, and-to leave every
citizens and every inlerest Lo 1eap, under its
berign protection, the rewards of virtue,indus-
try and prudence.,

I cannot doubt that on this, as on all simi-
lar occasions, the Federal Government will
find its agency most conducive 10 the sacurily
and happiness of the people, when limited to
the exercise of its conceded powers. In never
amusing, even for a well ‘meant object, such
powers as were not designed to be conlerred
upon it, we shall in reality do most for the
general weltare. To avoud every unnecessary
mierierence w.h the pursuits of the cilizen,
will result in nore benefit than to adopt mea-
sures which could only asaist limited inleresis,
and are eagerly, but perhaps naturally, sought
lor under the pressure . of temporary circuin-
stances. - If, therelore, [ relruin from sugygest-
ing (o Congress any spec:fic plan for regulat-
g the exchanges of the country;. relieving
mercantile embarrassiment or interfering with
the ordinury operations of foreign or doinestic
commerce, it is from a conviction that such
measuies ure not within the constitutional pro-
vince uf the General Government, and (hal
their adoption would not promote the real ana
permanent wellare of those they might be de-

igned 10 aid. 4

"The difficulties and Jistresses’ of the

(.mes, though unquestionably great, are limi-| vy - il _ |
o U Sxions i catt o SEuRIS 5| Out et s o ki Conns
b

affecting the permanent prosperity ol the na-

A S 1 we shall have a gool ¢ *

tion.  Arising, in a greut degree, from the |, glade and litt IE r.:ilnuul" e B
tran sactions vl foreigu and domestic commerce, T | P

it 18 upon them that they have chielly fullen.
'I'he great agricultural interest has, in many
patisof_the country suffered comparatively | 1,
Little; and, as if Providence intended o display
the munificence of its goodness at Lhe moment
ol our greatest need, und in direct contrast 1o
the evilsoccasioned by the waywardness ol
man, we have been - blessed throughout our
extended territory with a season ol general
health and of uncommon fruittulnesss. “L'be
proceeds ol our greal staples will soon fur-
nish the means oy hguidating debts al home
and abroad, and contribute equally to the re-
vival of commercial activity, and the restora-
tion of commercial credit. ‘1'he banks, estab-
lished avowedly for 1ts support deriving their
profits  from i1t, and resting under obliga-
tions to it which cannot .be overlovked, uill
feel at once the necessily and justice of unit ol ik il -

ing their energiﬂs wilhylh'usa dl the mercan lﬂn,_]r.;g*ml H. McKinnell, Iisqrs. “candidates
tile interest, 'I'he suspension ol specie pay-|!° represent that city in the next House ol

ments at such ctrcumstances as we have lalely | Delegates. We understand that’ the aniies

witnessed, could not be other than a lerppora- . 8
ry measure; and we can scarcely errin gt o | BP0 RDING to make their last dreadful stand in

ing that the period must soon arrive when all | opposition; when, If defeated, they will relire

that are solvent will redeem their issues 1n gold | from the field, at least for a season,
and silver. .

Dealings abroad naturally depend on resour-| - | e o
ces and prosperity at  home. It the debt o e Lapy’s Boox —We with pleasurs

our merchants has accumulated, or their cre- ucknowledge the re&:_eipl of the September o
dil is impaired; these aie fluctuations always of-this very neal and entertaining P“b“““li""'
IE\CH‘BI’II (0 E&CIEHEI?G or exlruvu_gnnt mercan-| No lddy should be w ithout it. |
tile transactions. But the ullimate security -
of such obligations does not adaiit of queshion,
'They are guarantied by the resources ol a
country, the fruits of whose industry afford
abundant means of ample liquidation, and by |
the. evident interest of every merchant to
sustain a credit, hitherto high, by promptly
apflying these means for ils preservation.
_deeply regret thut eyents have occurred
which require me to ask your consideration of
such serivus topics. 1 could have wished that
in making my first communication to the as-
serubled representatives of my country, 1 had
nothing to dwell upon but the  history of Ler
unalloyed prosperity. Since it is otherwise, |
we can only feel more deeply the responsibility
of the respective trust that huve been confided
to us, and, under the pressure of difficulties,
unite in invoking the guidance and aid of the
Supreme Ruler ol nations, and in labouring
with zealous resolution Lo overcome the dilli-
culties by which we arc environed.

It is under such circumstances, a high gra-
tification to know, by long experience, that
we act lor a people to  whom the truth, how-
ever unpromising, can always be spoken with| position to the diclation of a caucus,
safety; for the trial of whose patriotism no posterous in point of fact, as it is subversive

emeurgency is too severe, and who are sure Uie ; . Jear!
never Lo desert a public ;uncltqnury “honeslly of the inalienable rights which h..dﬂ“ry_'
favouring for the public.good. [t seems jusl possessés. Itis a maller of perfect induffer
ence to us whether any geutleman of the

that they sho ild receive withcut delay, any aid
: : 9% ot |
in their embatrassments which your dehiber-| o hig party shall so far slip his collar or nvhs

himsell an lndependunt can=

ations can afford. Coming direcily from the
midst of them, and knowing 'the course of|as8 {0 announce ‘

events in every section of our country, from didate; lor collared or ‘'uncollared, he I8 the
you may best be learned as well tne exteat| .. o in vrivcinle. We should take him a8
and nature ol thoas embarrassmenls, as the| . | . l'. ;
most desirable nieasures ol relief. (he lesser evil only.

[ am aware, however, that it is not pfnpn r| U'he Guzelle slso republishes an arlicle fro®

to detain you, at preseut, longer than muy be|the Cambridge Chronicle on the samne out-
demaunded by the special object tor which|ject; and thioks it no doubt well suited to the
vyou ate convened. To them, thercfore, b S e i exactly (he
have confined my communication; and, 'be meridian of ‘Talbot. We think it 637 the
Iiuvipg that it will not be your own wish io|reverse and'no ways applicable, except I
B o Lt o7 Tous maniurt Epoatien BY, 8 Yinges. st te "“""ﬁ"ﬁq

. ' annua g, . 1ig (D€
meeting that general inforination on the stale ty ol _an ladependeat T ickel-—in i |
of the Union which the Constitution requireg ['# # mutual iceling, The notion

| llriueilllﬂl is lav 'ﬁ' and when ¢

me lo give. wy 0
' M. VAN BUREN, mun!.iunpgi"lh. ep gl "mh |nlil"0|‘: “l
Wasmixctox, {lb erlnmber, 1897. -lhuluht;; is af opge associated wilh the: !\

ting it without delay) . that Joux C. Cay-
noun has unequivocally declared his full 5
probation of the plan of the President for IE'
urther keeping of the public money, Sych
8 the rumor universally prevalent here, and ag
lér as I have euquired universall believed It
's also said that the South Carolina deleya.
fion will go with him. ' It is en"t'irely cm:?
that Preston, and Cralle edior of the Reloml:

er, have openly avowed their delermi
uphold the plan,—~Balt. Rep. rmmﬂh‘:",

ELECTION OF SPEAKER.

The Hon. James K. Polk was elected spea-

ker ol the House of Representatives on the
4th inst., on the first ballot. '

The vote was as follows:
For the Hon. J. K. Polk (V.B.) 116
John Bell (Opp.) 103

h

- Polk’s 'mujorily 13
There were five scatlering votes; one of
which was given by the Ion. J. Q. Adams.

—-—T—I—-

0= Alter twelve unsuccessful ballotings by
the House ol Representatives for printer, Thos

finally elected. 'The vote stood thus:
For Thomas Allen (V. B.)
Blair & Rives (V. B.) 101
~ Gales & Seaton (Opp.) 9
0@ We learn  from Washington, thalt Mr
Allen not being prepared to execule the work,
it will be done by Gales & Seaton for (e
present. ‘I'lLere is alréady evident signs of re-

113

cans who voted for Allen. 'More anon.

Correspondence of the Journal of Commerce. ‘
MonTcomenry, (Ala ) Aug. 30, 1837.

Gentlemen:—Knowing your valuable paper .
land' being fromn your old State, 1 send the true.
|returns of Alabama Stale elections. All the
counties heard from. Members of Congress
satne as Just year.. | '

GOVERNOR.
- Bagby.
24,627
20,419

Oliver.
20,419

Mu[inrily, . 4,106
You have all the Counties.

The W higs completed their ticket on Tues-
y lugl by nommating Spry Denny, Esq.

Presipest’s M Werce.—We were en-
bled to lay -this important state paper belore
|our readers a* an early. hour on Saturday last.
We transmitted copies to such -of our dislant
subscribers as could receive them by mail pre-
vious to the regular day of issuing our paper. |

Tle friends of the Admmistrrtion in the -
city of Baltimore have nominated Wm. C,
Preston, Beale I1. l{icharddon, Solomon Hil-

Tur Ebi ct.—The organ of the 0p|r0!iliﬂﬂ
on Saturday last issues its edict in the follow=
Ing summary manner, [quoted ]

“We hold all politicians to be enemies (0
the Whig party who attempt to disturb its
unity, destroy ils organization and defeat 118 -
nominations,” - :

Then do we hold Messrs. Dennis and Jobo-
| son representatives in Congress, (o be enemies
to the Whig parly; for they not only attmpltd
to disturb its unity and destroy 8 momina-
lions, but actually succeeded ! Set them down
Messrs. Whigs as “enemies.” |

Although we do not object to  caucus pom-
inalions, yet there are inherent evils some
times conscquent upon their movements; ond
tosay that an individual has not the right 10

ask the suffrages of his fellow-ciizens in op=
js a8 pres

the news, that I cannot lorbear communicg~

Allen, Ksq. Editor ofthe *‘Madisonian” was

pentance on the partol some of the Repulli-




