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ces, been defeated. They bad, as in the ‘case
of the former instalments, been ordeszd sea-

rendered prog.er, in consequence of great ac-

cumulation of public funds in an ar :
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daring e gurrent year.
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f:ve ailhwons.

Nhould Congress, however, adopt an inter-
m ot ate coirse, as an act not of mere bencvo-
Jonca, but  of additiopal reliel which . appears
reasanallde) under the extraordmary mercan-
(tlo i(hetresses of the times, and more sale to
the Grovernment, in respect tg eventual col-
fos nol (0 ex-
coed, altogeiher, six months beyond the ori-
ginal pecidd  of payment, in any particular
{018 computed that this would diminish
the veceipts, during the present year, aboul
two and- a hait aattiong of dollars; but 1
granted on the usuil terms, would increase the
receipts next year in a greater proportion, by
the fuller collec-

tone, Homight sanction a delay

Case,

the nterest accruing, as.by |
tions which would probably be made in a grea
ter number ol cases. _

‘T'he opinion of the department on these va-
rious propositions, is, that,’ um‘mdermg mere-
ly our present financial necessities, no lurther
pustponement can be regarded ay expe:iient,
though in sume other receipts, as fully detailed
m the recent Jetter from the Chambver of Comn-
merce, the last delay mentioned might be
found justifiable, and “more beneficial. Bul
it a law he passed extending credit on the
bonds, i1t is suppused that, in any correcl view
ol the suhject, 1ts provisions need not be con-
tinued in force beyond the period when the
worst effucts of the pressure will be lLikely to
have ceased, and when all imports could, by
a further extension of the 'ware-house sysiem,
be advantageously made payabie in cash, al
tie time goods are wanled for immediale con-
sumplion, ..

~ T’he extension of that system is therefors,
respectfully recommended to the consideration
oi Congress, in connection’ with (lie present
subject, as it might introduce as grest an im-
provement in the collection ol rmposts, as the
substitution of cash for credit did in the collec-
tion of revenuc from the sales ol public lands.
It would certainly increase Lhe securitly, ease,
and promplitude of the operation; would dis-
pense entirely with trouble and risk in the
payment ol debeuntures; work favorably tu the

manufacturing inlerests; an‘l at the same time, |
© facilitale our trade in foreign articles, as well

as exonerate the merchant fromm many embar-
rassments in regard (o surcties and guaran-
tmt ' : .

3 OBSTACLES IN THE WAY OF TRANS-
FERRING THE LAST INSTALMENT OF DE-
POSITES TO THE STATES. ‘

Eiarly legislation has likewise become ne-
cessary, either to withhold or postpone, for a
responsible period, the fourth instaliment of
deposites wilh the States, or to furnish such

_wid as may be necessary to coinplete them in a

satisfactory manner.

By the general suspension of specie pay-
ments, anid (he consequent necessity, under the
deposite act, to discontinue mest of the public

depositories, the transfers from t. ¢ banks in
the west and southwest of the seaboard, which
were necessary to place much of the money

N a

I sition 1o be convenieatly lodged wilh
the '

tates 1n October, have, in several instan:

gonably, though, as a general rule, only were

VOoral

and exchanges @ be paid directly to the re
spective States. Bul in . the troubled conJi-
tion of the moaey inarket, they had not been
injuriously hastened as to the Ume of pay-
ruent, and consequently, falling due in the
course of the summer and carly in autumn,
near two thirds of the whole amount of these

- funds still on hand have been detained in the

West and Southwest, where they had so unu -
sually augmented irom the large sales ol pub-
lic lands. . Hence, 1f the last deposite with the
States was, in this position of the money to be
attempted, the ordess directing it must, in
tnany cases, be made on places remote, and

- very inconvenient to some of the receiving

States, on account of the ‘unfavorabls balance
of Lrade, or the rates ol exchange; and must
be met, il metat all. Transfers of portions
ol the July instalmeat could not, from the
si1me cause, be effected in the precise mude in-
tended, ner Irom the banks most desirable,

though much of it had reached the appropriate

points, 1o render Lhe operation easy, bef wre the
suspension of specie payments. In all cases
in which they were offered (o be paid in a cur-
rency ealislactory to the states,  their agents
‘were requested (o return the orders of transfer
L1t Congress could nake new and suitable pro-
visionson the subject.

But this request has not always been com-
rlied with. $1,165,575 of that instalment

-has not vet been receipted for by the States to
the ‘Treasury, nor the orders returned. O
the conlrary, the United States Bank churter-

ed by the State of Pennsylvania bas lately

becoine the purchaser of several of these or-

ders, though not given for any debt, but mere-
ly directing a transler from one pahlic deposi-
tory to another. ‘This institution has demand-
ed ol the banks on which they are drawn that
payment should be made to her in specie; and
on their lailing to do so, has caused the orders
10 be protested. Uander these circumstances
and, as the deposites with (he States were to
be madeol what wis in (he Treasury, and
consequently in the banks, on the 1st of Jan-
uary last, it i# tor Congress to decide whether
payment shall be made of any of those orders
in a mode and currency different from the rest
of the third instalment of deposites with {he
Siates, ,

. Another reason for withholding or postpon-
mg the Uctober deposites, or for some legzal
provision 1o aid in completing them, is, that a

s4i equal to the revenue probably accruing,
und a large portion of these deposires, had,
. before thay were payable, been expressly ap-

propriateil by Congress to other objects.

When looking to the rapid decreasd in our
the expected deficiency in the
‘ year, and the great' amount of
_Oulstanding appropriations which, at the ¢lose

of that whole

receipts, lo
-course of the

ol it, will be lelt unpaul, much

instalment seems likely o be needed

. al
early day. DBy either of the. first two m;:!
sures, the money could, according to its original
destigution, be applied

be dra wn frow YW llillkl n Ilﬂgﬂl l'umli.- III

that way, s0 desirable an ohject would also be

ucu*?rn‘rl.ﬂheﬂ, w*tliuut lhe expense and delay
ol the money e v first paid over o the
States, and then subjogted to su'early recall
Oa the other hand, ssvers' of the States mivh|
in Lhe preseat padlure ol the," affairs, ax;gri.
W milder_nl.lle Inconyenieny.'. either by
not I:m.t‘l'm; Il,'ﬂl'. hy 000 rﬂfuuah-"{ I'lill'ﬂl!
portion of its w.ount; and many of the banks
which hild it mighit be able muro satisfycts, “ily

=
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1o rwcr'tﬂd‘.lﬂr)i o' the asn wnl  postponed
It ‘Lre tive cluse ol tis mouln can be collected

i suit since the
_ Muy amount v ne.rly $1,000,000.
phal W Cougress extend the postponement il
LoaLdanualy, as was originaildy requested by
Cone of the parties,or fue vne.year, as recent-
v suquesied by the CLamber of Commerce ol
Mew York, the rece pos lor  th™ preseal year
will prebably Le theichy lessened froun lour to

time, atter' due notice, has ' nul

(o the ‘necessary wants
of the Ge™eral Govarnumnl, Aas 8uon .f. it can
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Dul 1hnugl1 Iho-mhilc
and difficulty, and

final act.ap ot Congress, il
that thhie Department shou

fest propriety  and ability
de]n}sil:.!,-:n] shall gwmlirit:l’rnni to that, effect
Consequently, no iurther stcps
as to the deposite of any
ment lill Congress has had an opporiun
act upon the subject in such manner as, m the
present pusture of affairs, ils superior wisdom
inay consider preferable, © '

4. DIFFICULTY IN PAYING THE APPRO-
PRIATIONS, AND ON THE ISSUE OF TRBA-
SURY NOTES.

Some further abstacles exist in the way of
discharging satisfactorily all the appropriativas
wiich have been made by Congress,

T'he effects which way be produced upon
the accruing revenue, by granting or with-
holding furiber delays on Londs tor duties,
have already been explained.

In addition to thess, there is a likelihood, in
the present pressure, that the paymant of cash
dulies, 10 the exteat of one nulhon of dollars
more than usual, will be unevoidably deferred
to another year, as the importers under Lhe
existing laws are entitled to certain delays, by
keeping n store the woellen goods wlich pay
such dulies.

This circumslance, in connection with the
difficulty ' of colleciing the bonds, wheiher
lonzer postponed or not; will seusibly increase
the emmbair .ssm=nls which have been spccially
pomted out, and otherwise exist 1n payiay
wilh prompiitude and in a legal manuer, the
large appropriations chargeable upon the resi-
due of the curreat year. | | :

Heace, afier a considerable deficiency m the
available means bDecame highly probable, it
was deemed expedient to adopt any jadicious
and lawtul measure to remedy it, which was
within the.power ol the departinent. Accord
ingly, though large quantities of public lands
were stiil in market unsold, and though the

| receipts from this source during the jear,

would be higher than aalicipated, in conse-
que nee, among other things, of a construction
put on the pre emption laws athnitting a large
class of seitlers (0 entries, it was supposed that
soice further tracts, in places much desired by
(he new States, might prudentiy be offcred. A
few such bave been advertised; but sufficient
yet elapsed to
realize any thing from them. :
* Il the fourth mnstalment of the deposites with
the Stales be deferred, and the difficulty in
seasonably transferring it be thus removed,
yet, being chiefly in the custdody of banks not
paying specie, il is manifest that it cannot be
immediately realized in funds suitabla 1o meet
the existing appropriations. If it be not de-
lerredjsome jurther provision will be still
more mdispensable to enable the Treasury not
only to place it with the States, but to pay all
the public ereditors and officers in a satisfac-
tory manner,unltil the dulies now due from
the'merchants, and the funds now in the dis-
continued depo ite baoks, can he collected. |t
is true, that a resort to the Stales for relunding,
2 LA ‘) it i 9 T ad-4.10 182 .
wilh them, would also remain by law; but un-
der the limitations of the act of June, 1836,
it would be very slow in ils aperation, sad, is
complied with, would prove entirely insufficient
(o answer such an urgent occasioa as the pre-
sent. During the ensuing quarter, the whole
amount that could bLe lezally recalled would
not exceud six hundred and filty thousand dol-
lars. Hence 1L seems expedieat either in aid
or exclusion of a requisition on the States, ae
may be deemad most saitable by Congress, to
provide some temporary tesource until enough
of the fourth idstulment, or othier means in the
‘Treasury, cin be rendered available to ths-
charge all the public engagements. It need not
be a lvan, or an increase of laxes of any kind;
a8 the General Government, in respect to its
hnances, whatever temporary embarrassment
the receul cenvulsions i commmerce and bank-
ing may have created, 18 far from bhaving any
Just cause of despondency. It is neither over-
whelmed with a nalional debt, nog destitute
of large pecuniary resources on' hand; but,
enlirely lree from the former, it is 80 amply
supplied with the. latler as to have in the
U'reasury wver forty  millions of dollars, and
eigbt or ten miilions more in bonds, which
will soon becowne payable. But a large por-
tlion being in deposite with the States, and the
resulue cuietly 10 banks and the bands of
merchants, under the ditficulties before named,
W procuring prompily and in a legal currency,
the amounts of money which are needed, some
collateral awd for a short period, Ll a suillicien-
¢y can be collecied, appea:s W be judicious, if
uwul indispensable. '

It is lortunate that the energies of the coun
(ry generally' are nol paralyzeld, nor its pro-
Specls clouded Ily any greal _plIYI'u‘I calaini-
ties; and hence us immediate wanis can, with -
out doubl, be provided for in various ways.

One mode would be o authorize the issue
of P'reasury notes, roceivable for alt public
dues, but without aterest. ‘Phese would differ
{rom (he drafis or checks now in use, only us
the latter are given for immedine payment,
and drawn on persons and banks having pablic
money sufficient (0 meet them; and, conge-
quently, the holeers must be exposed to the
irouble and expense ol pesenting themn _ al
the places wheie payable.  Sull they are
nearly on a par wilh specie. o (ne present
deranged stats of bank paper and exchanges,
and in the tavorable  cundition of the General
Government, by its ample resiurces and ex-
emplon lrom pecuniary liabilities, to impart
the greatest confidence in respect o the re
demption of such notes, it is probuble they
wouid readily be taken at par by most of the
public creditors.  Kspecially would this be
hikely lo bappen, provided they were issued in
denvininatioas as wow us tweaty, tilly, und one
bundred dollars; ana notin ou large Juantilies
but used orly 1a anticipation ot the ut:t:ruingf
Fevenue on oCCasivual emergeacies, und 10 u
linited amouut. ' |

Contrary to expectation, shoul the tlelm't-
ment, during the prescat delinquency of man)y
of the public debtors, be expascd 10 such very
large calle, and collect 80 hittle revenue as no
lo be able, by both the above woles a d dra ;s
O ineel all 1is engasemnminis In a lul.llhl:l.or;
manner, L would be desirable that the Pres;.
dent should possess a  contingent authority (o

s | cause ['reasury notes 10 be 1ssued, bearing an

intereést n .\ o exceed six per cent.

Specie could always be rawsed on these for
the public «reditor, when he prelerred it. But
us nuled bearing much interest woudld soon
cease (0 bg ysed in circulation, (and if they

should not, would, us ® ¢urrency, be troyble-

CTeE ] Tl i ]

pecul for the 1 o from (he ¢
PR "I?::q-ﬂ-t -ll'!i! it might be advisable aot to make them
- eXpress soine
opinion as (o which course appears wmosi
eligille in the present conlilion ol the hnances.
It s, therefore, with deference sugygested, thal
when regarding their condition and the im-
portance ol meeting with etficiency and good
tatth all the obligaiions of the (Gaverninent 0
the public creditors, it would be mast judicious
to apply the whole instalment. as fast as 1L 1S
wanted and can ' be o lecied, 1o the prompl
discharge of these oblizatioas; and thal the
last dejuisile with the States, not being a debt,
bul a mere lem[mr_f lhﬂ'ﬂ‘-ll ol l_iﬂfP'“'.
should be postponed until Congress,in S0Ie
different state of the finances, when such an

vatlabj lus may exist, shall see a mani-
sttt gt i in completing the

will be takeu
art ol that instal-
' unily tv

| required by the closing purt of the 8th

umglymdumlmw' from the coun-

able, at first, for .any public dues, but
to re;rt‘r:'o that eseure afterwards,
when 1t should be found coavenient for redeem-
ing them ' s

a connection with the issue of any Treasury
notes, 1t is believed (o be ‘wise (0 make ample
provision for their early an | final redemption
'his could be accomplisbied by enacting that,
whean the on hand in tte Treasury and

money _
the Mint, available for public purposes, may
exceed a given amount ol lour or five miJdions,

it shall be the duty ol the “of the
Treasury to cause thess noles (securi.g
pfiority (o any on interest) 1o be rédeemae (v
such an cxtent as the surplus way exceed that
sums, arid what w il probably be aeeded to
Jefray current expenses. 1t beiag believed
that a reduction ol the tariff, and suitable re-

only

gulations concerning the sales of public land, |
the Miat, was chiefly in the haunds of hall the

ought ai a proper tume (0 be put n force, 90 as
to prevent sny large and regular accumula-
tion in the ‘I'reasury, the department would
respectiully propuse that, in case of any un-
expeciad excess beyond the suins above spe-
cilted, it should merely be invested, in a tem-
j Ooraty manner, in sale Slate stocks, at their
warket rate, subject to be sold again whenever
the proceeds shaill be wunted to discharge ex-
1 L ng appropristions. _
Aun additwnal consideration in lavor of these
measures is, thal simce the payment of the
public debt, which absorbed any gecusional
surplus ol receipts, it is impossible, according
0 the views expressed in somne fous re-
poris from the undersigned, that, with sources
vl revenue so fluciuating as ours, and so de-
pendenton commercial prosperily, any fiscal
o .erations should be long coutinued with ease,
vigor, and umirrmity, without some such re-
gualatoras a power 10 issue and redeem.
{'reasury noles, or o iuvest and sell the in-
vesiment of surplus. ' By any other course we
shail constantiy be expused to great deficion-
cies or excesses, with all their' attcndant em-
barrassments.—In depositing , the  excesses
wilh the States, subject to -be recalled to sup-
ply deliciencies, the pecuniary profit {o tue
waole Union will be no grealer, wh le such a
coursesnay ‘involve us in a series ol vexatious
demands on them, accompanied by vanous
dangers, both to them and the General Go-
vermigent; andd, in the mean time, it i foared
will, in many mmstances, tend to excite exces-
ses and evils similar to some of (hose under
which the country 1s now sufiering. |

‘5. ON THE SAFLE-KEEPING OF TiIE PUBLIC

MOXEY HEREAFTER.

The arrangements for keeping the public
money, which had been in succes -ful operation
lora lew years previous lo the passage ol Lhe
deposite act of 1836, became purtially embar-
rasped by carrying imto effect some ol ils pro
visions.  Bul the enforcement of them .all
where nol eutirely perfected, was in. seasona-
ble progress in May last, whe department
was compelled by the act to givenotice tosuch
of the selected banks as hud stspended speci
paymenits.that they coukl no longer he cunsul-

ered as general depositorics ol the public mon-

eys. - | .

A lList is annexued of all before employed m
that capacity, which have been discontinued.

A (ler due inguiries 10 procure other deposi-

‘tories, in conlormity 1o tne act, the depart-

ment has completed the appontment of oaly
one. This, and lour more that - have not sus-
pended, with one that has jesumed specie pay-

ments, (making six in all,) constitute, the |

pre.en. bank deposiiories for general  pugpo-

scs. o F oy i
Dur'ng the inability to. obtain specie pay-

ng banks at other ponts; the. ‘I'reasury being

i
5

-mmuy uccmll.-iu.lm'hw. lréium i

. ~ . 'y
has done it 1y conlorsuity to the very wide dis-

cretion which exisiéd when no rules woere in
force, that bad - been prescribed by  Congress,
excepl to "ktrll"- and ““disburse the same’
under the general superintendence of the Sec-.
retary ol the ‘P'reasury. A part ol it hys, there-
fore, been kept in special deposite in this city,
a portion of it m the Mint, aud the residuewith
the ofhicers collecting it, until it was wanted

for public purposes, or until it accumulated in
such sums al any point as not to be, probably,
wanied there for such use —In the lirst case, it

has, from timme to Lime, been applied (0 the

payment of créditors, by drafts ou the receiv-

ers or collectors; and in the last, the excess
has been directed to he temporarily placed

with banks not remotely situated, and in spe-
cial deposite for safety, uztil wanted for ex-
penditure elsewhere, or until some new legis—

lation shall tuke place in relation to it.

Under these circumstances, thio departmen}
would respectiully suggest some provisions
which may be more specific, and may be re-
quired for the safe keeping and disbursing of
the public moneys | |

In the present condition of the Government
and the couniry, twu systems are proposed,
egither ol which, it is beliwved, may be practi-
cable and adequale to the exigences of the cri-
sis. Oue iv, an enlargement and adaptation of
the system partially employed since the sus-
pension ol specie payments, 8o a8 1o make it
answer all the necess.yry purposes. ‘Thiscould
be effected inercly by assigning to our exist-
ing officers and establishments some additional
duties, .

‘The Treasurer, at the seat of Government;
the Mint,with its branch at New Orleans, and
another which has been contemplated, and is
much ne:deld, at New York for other purpo
833; collectors of the customs, and receives for
money lor the sales of land, us well as post-
masters; might all be directed to keep in sale-
ty, pot only the public money. collected by
themn, but all actually plced 1n  their-posses-
sion by transler or otherwise. As fiscal a-
gents, they might also be required to pay over
und transier it for such public purposes as may
be authorized by Congress, and under such
regula.ions as the 'l reasury Department from
Lime (o time may prescribe. Indeed, the third
section of Lhe post office law of 1823, with the
bond tuken under it as (o the agency of the
postmasiers, is, perhaps, already sufficiently
broad for that class ot vificers. At points like
New York, and a few vthers, where a likeli-
hood existed that the sums would permanent-
ly Le large, but which, under a reduced rev-
enue and expenditur:, would seldom occur,
authority might be given to appoint the ¢lerks
no~ acling as cash.ers or tellers under the co'-
lectorsan. receivers, or other more suitabls
persons, loact as keepers and - paymasters of
ths public money. But they should be made
wndependent ol the collectors and receivers,
and placed under the like tenure of office, and
under saitable bonls. - Additional means of
salely, and such udditional but limited com:,
pensation o any of the above officers, might
be proviuel, us the increased pisk and labor
wight render just; but iu unly a flew cases
wluull these last be much augZmeated at uny
piace.

Taking the yvear 1834 as furnishing a speci-
men suflicieutly large ol the probable business
m luture connected with the general operations
ofthe Treasury Dupartn, nt, but, e! course,
not including the separate esteblishinent of the
post office the whole number of warrants issu~

¢ is one of much Jelicacy [Some m the computation of interest, and t0o

by this departinent as eaily
Jonly mnatenial ditlerence need be, tu pay out

‘their ageuts lor making

‘more strongly than to the former.

and, ‘and, though differing much in actual a-

mount, averaging about each.
would :.:“ iwenly warranis a day
bheace require less thau one perday to

be mdd
diil’v::l. in fact, from four

d-; in this dis-
trict, and two per duy in -mw- ork, which

were Lhe highest number, (o only one per week

in several of the Siates. The business at each

office daily, or evew weekly, in making pay-
wonts of the draite, would, therelore, be very
hule. If wore than ovae draft 1sseed on a

warrant, the busineas would be inureased ' in
that proportion, unless the whole payments

were reduced, as is  probable herealter, (0 six-
{een ur sevenleca mriilwons yearly.

‘L la regand 1o the risk, five millions in the
Treasury at any one tune, il all placel in the
hands ol collectors and receivers, would not,
on an evorage, exceed $3J,000 with each ol

the presenl wumber. oylat
Butif the amsuat, besides one million in

preseat number, which would approach near-
er 10 the probable result, the sum witn

or thuse of the principal collectors, the excess,

in most cases, could be read’ly preveunted, or

re.uced, by being drawn out (v pay creditors,
or be conveniently transferred to the Vreasu-

rer ol e United States, at the seat ol Gov-

ernment, or to the Mint and its branches.

Until one of the latter is _authorized at New:

York, the substitite belure ment:ioned, of on
of the present officers in the custons (here as
an independent keeper and
public money, could be adopted, and if deemed
prudent, be extended o any other sumilar
place i 2 :
in this molde, the nt number of officers
connected with the collsction and disbursement
ol tne revenue throughout the United States
need no. be at all increased.  Nor will i€ be-
cume necessury, excepl w few cases, 10 wug-
ment their compensation. Fwenly or thiny
thousand dollars a year would probably cover
the w bole additional expense ol eyery kind.
'T'he other system Lo which the a:tention and
consideration vl Congress are respectiully in-
viléd, is a new orgunization, by means of com-
miss.oners or receivers general, (0 gather the
colled tions to mure central pointy,  and keep
and dishurse there a large portion of the pub-
lic money, or such as could not be kept sately
and expeuded conveniently in the bands of the
collecting officers.  Such an organization
might be at only three or fvur of the most im-
portant pu.nts; or it might be made iore ex-
lensive, and the number enlarged 10 esght or
ten. ‘I'his could be arranged, in all essential
particula:s, substantially in the manner wihich
is' now in v ery successful praclice i some ol
the most enlightened and opulent Govermnents

in Kurope; and as was urgently recommended
as 1790. Fhe

more of the mouey near the places wherg it 19
cotlected, rather than first (o transmit most ol
it to the seat ol Government. ‘I'his organiza-
tion of fiscal agents would be advantageous as
a separate establishment for this business a-
lone, andus an independent check on most of
those collecting the revenue. But it would re-
quire scime addition to the present numer of
otliceis, and n the first instance  would  more
mcrease the public expenses. o

But the whole addition of principal officers
need not exceed len. Nor would the increased
annual expense te the (yovernment probably
amount o over filty or sixty thousand dollars,
as the sys:em would enable both the War and
Navy Deparunents o dispense with several ol
local disbursements.
T'be danger ol any losses will be nearly the
same under both plans. It is impossible to
conduct the aflairs ol Government, or  the or-
and risk of some kind. But one great object,
wherever pecuniasy confidence 18 ‘re
should always be to require the best safeguards
which appear reasonalite; and in either of these
sysiems, as herealter explamed, the amount
trusted can be more easily Kkept from becom-
ing excessive, und the hazard of losses, atfec-
ting thede;wsite agent by bhis lending or tra—
ding, be fully obviated, by the sirict prohi-
bition of both the latter, unler sivere penal-
lies, - _

Our direct losses lrom either coll-cting or
depousite agents, have always been compara-
tively small. ‘I'hose by the former, it is be-
lieved, have not equalled thuse by the latter,
though the latter, being  banks, have ususlly
in the end paid most of their deposites. 'The
losses by the former ure also supposed
have exceeded one-filth of those on the bonds
of merchants for duties, and probably not one-
eighth ot those froun the purchasers ol public
lands, under the credit system.

[1'0 be concluded in our next.]

- — S— —— o

~ «From the Baltimore Mcrchant, [ Whigpaper.]

"OPINIONS OF THE PRESS.

The Message.—Wa donot at present
purpose 10 analyze the President’s Message,
but shall confioe ourselves 10 some general
observations merely. 1t certamly contains

matlers of great weight, and which well de-|

serve the calinest consideration of Congress.
it is written with considerable ability, in a
moderate and conciliatory temper, and presen(s
witbul, a fair and explicit 1ssue belore the
counwry. V. halever may be thought of the
wisdom of ils views, or the expediency of its
recommendations, it would be unfair 1o say
that it did not contain a clear and vnquahfied
avowal of the opinions ' of the Government.
‘The credit of perspicaity and explicitness
cannot bedenmed (o it.
terms, a positive and total divor.e of the Goy-
ernment irom all banking institutions, and the
establishinentof a ‘T'reasury sysiem as the
instrument o receive and disburse the public
reveave . -'

We have been always opposed (o a national
bank, and equally oppused (v the late connec-
tion ol the Government with the State banks,
Oa principle and expediency we have been
steadily opposed to both ol these systes; and
to the latler, (a8 it was organized,) it possible
We have
also, in commun with other members of the
State rights party, been in fuvour of a reforin
ol the banking systein in this country, which,
for years, bas been running®into the greatest
and most dangerous excesses. ‘This DMessage

‘contlains, in itsell, a distinct and positive con-

demnatinon of the past policy ol the Govern-
ment, which we bave condemned, and a sanc-
tion, equally positive and distinct, ol the course
which we have pursued. In examining closely
ue views, and (e arguiments and consi lera.io. 9
adduced in support of them, we are forcibly
struck with thewr identity with those urged by
Mr: Cualhoun n his great . speech on the cur-
rency in 1834. In tiuth, the whole of this
partof the Message may be said to have been
formuid eut 6f the materials - furnished by the
speech referred to. ‘I'he distinguished stutes-
man of South Carolina loresaw the tendency
of the banking systemn, and carnestly invoked
the covntry 10 inake limely provision against
the catastrophe which has since overwhelmed
it He poinicd oul, in language equally lu

minous and prophetic, the ceriain consequences

ed i that yoar was u lyytle ander Gve thous- | of the conneclivn uf tbe Governmcatl with the

©Maryland State Archives, msa_sc4925 scm13074-0857

| to over-aglion, vow #0 - wisely

in each of the twenly six States. They

each
wou'd still be less ihan mwost of the existing
bunds of receivers; and when exceeding theirs,

paymaster of the

not to| But we fain hope that the Judge is

It recommacnds, in plain’{ op 1o M. K incannon, is correct.

i*danl yel Lbelieve, CONGRESS HASNOT
TUEPOWERTOCHARTER A BANK,
conlerring upon it'the power to do business
within the limits of any ol the Stat.s.

indispensably necessary, | have heretofore said
amd yet behieve, Congress has the
charter one to do business in the

Columbia, and that they could authorize such
bank to cannect itsell with one or more banks
in each State with the consent of the respec-
live Stutes, and that through such a district
Lank, thus connected with State Bunks every
desirable object, towards keeping a sound and
uniform currency, and receiving, safely keep-
ing, and conveniently disbursing the public
monies, could be as certainly attained, as

through a National Bank of the ordinary de-
scription. |

poration of Baltimore, are.in. circulation, I'.e
paper is not so gooidl as that of the genuine
notes, but the signature is gaid to be equal lo
those which have been legully issued,

Bank (District of Columbia,) has resumed
ipecie payments, | |

sconoMioALLY — PAY FOk YOUR
NEWSPAPER.® -

State banks; which by

the

ment (o r; bul it turn

interest o aid him in a

they beedel not his warninss

bankrupicy of all.

is object (o be to

sels had been adopted! How many

prosperity to the
gared for lile, would now have been Hourish-

tress woula have been saved 1o this devoted
country!

might have provided against, has suddenly

may to alleviate ils purpose.
made up of suggestions and recommendations,
having this lor their object. It becomes us as
men, as patriots, as good citizens, to weigh
thew scriously, calmly, and impartinlly.
Executive solicits this in a becoming tone,

finance which he recommends, though spo-
ken of much during the last few
now, for the first time, deliberately presented

to the consileration of the country, under the

sign ‘manuel of the Chiel Magistrate. Lt it
therelore receive the consid-ration to which it
I8 entitled; and let us not be j.recipitated into a

hasty condemnution merely on account of its

novelty. Lt uscontrast it with such other

schemes as the wisdom of . other men may:

devise, and give our judgment dispassionately
for that which may appear'to he  best calcu-
lated for the emergency. Tlus is demanded
by every consideration of justice to others,

respect for vurselves, and regar. for the coun~

Iry.

Tie sHiN pLASTER NoBiLiTy. The
leaders of the rag money aristocracy in this
city are at their witsend. 7%e people are be-
{:mng;lu un lerstand that they were free burn
{

{ they have rights and that rhey are able to
maintain  them, The rag barons are very

| much mistaken in the character of the me-

chanics ol this cily, if they imagine that they
can (reat them as though they were no better
thon serls and vassals. The day has gone by
whzn a nod from a nabob will purchase a poor
man’s vole at an election. The Declaration
of [ndepennence has not been read in vain,

[ Charleston Lxaminer.
———————————

MysTery.—We the fllowing re-
marks and the annexed letier of Judge White
from the Nashville Uniop of the 19th inst. It
18 strange that the Judge should, at this late
day, seem to hesitate with regard to the ex-
Lradiunc or constitutionality of a national

ank. Kor what has John Bell been laboring
for thelast three years? We conlfess we are
puzzled.  Both the letter of the Judge and the
uummantarj of the Union on it, are inexplica-
ble. The Judge indirectly denies that Con-
Frm can constitutionally establish- a national
ank; and the Unton intimates that His Honor,
having been cast off by John Bell,is about to
retarn to the democratic fold! We beg the
Union to be more explicit; to tell us what Bell
did and said, afier the recent election, of and
concerning Judge White, Can it be true thal
Johin Beli—the very man  who worked the

5 the Judge out e |

" candidate for the presidency, has cast him

posed | aff ““like a loath:ome weed.’’

From the Nashville Union.
JUDGE WHITE'S LETTER.
The following lelter from Judge W hite we

publish with pleasure, us we conceive the [
views sel forth to be politically  orthodox, and :

also as it confiris the assertion which we made
some weeks since that Judge White most BE
A GooDp VAN Buren man, in other words
must ol necessity act with the Republican par-
ty indhe next Congress; his commitment upon
all the fundamental dcctrines advocated, and

opinions entertaimed®by the' Republicans ol the

nited Statés, being-such as cannot be evaded
without loss of character, moral und political
| governed
by a motive superior (o that ol the mere pre-
servation ol hisconsistency, and as John Bell
and his party here havd since the election open-
ly repudiated him, we indulge the prospect of
sceing him again in the ranks ol his old friends

whom he was seduced by the unprincipled and
ambitious, who first embittered his mind a-
gainst his best friends, anll having used him
as an anstrument to accomplish their dishonest
purposes, now cast him off as a dead weight
upon the party. How ought those conductors
of the press. to blush for their incousistency
(if nothing worse) who mmaking the bank ques-
Lon their hobby; hayve used the name and  in-
Huence of Judge W Lite to ' further their inter-
esl, when he was known to be opposed thereto,
to the existence of such an institution, "
KroxviLvre, July 24ih, 1837.
Dear Sir:—Your favor dated 18th inst. was

received by the mail which arrived here on

yesterday, and with pleasure | send you an
unmediale answer.

Your recollection of the con'ents of my let-
| then sta-

Should a national bunk at any time be found

wwer o
isirict ol

1 am vory  respectfully,
' Your obedient servant, --

HUGH L. WHITE.

- D. A. CrENsSHAW.
— i e——————————

Counterfeit one dollar notes, on the cor-

Seecie PavMexts —The Washington

“Rise early— Labor tnduslrivnsly—L 've

a deaf ear 1o
his admonitions. He called upon the banking
gradunl and salutary |
teflorm of the system, as the only means of
preserving thewnselves trom Jestruction; but
I'he consequ-
ences (0 the country, te the Govern meot, aad
lothe banks, are now written down “m the
In going lor a temporary
recharter of the United States Bank lie avowed
“UNBANK THE BAXKS”
to let down the system by degrees, and thus to
avoul the fatal and sudden revulsion which we
have wilnessed. Would to Heaven his coun-

thousands
since suddenly precipitated from the heights »f
deptiis of adversity, and beg-
ing and happy! How much misery and dis-

But it is needless to revert 1o the
past. I’le evil which a prudent foresizht

come upon us; and we must now do what we
The message is

The
and it ought not to be denied., The system of

months, is

with whom he bad long acted, with whom his
professed principles are congenial; and mnf

W" Weare authorised o anaounce PH” O

IP FRANCIS THOMAS, Eeq

date for a seat in the next Leygislature.

Wegire a large space in our | paper {o

to the Report of the Secretary of the T, .

ry.. We need not ask, for a ducy

portant, a careinl jerusal, 1

e

We have been politely favored w;
of “The I*f'armer'l Cabinct Ko semi-moy},)
paper published in Philadelphia, ang derutel{
o subjects exclusively agricultural. It s
neatly printed in book form, m'ubollil[m wilh
wood cuts, and published ut the low price
one dullar per annum, payable in atlnm,l

The Agent for the work is now In lown, up|
can be scen at Mr. Lowe’s Hotel,

“'Il Ng'

A greal sale of imported cattle wag h
+ Powelton a few days since.

e e Ill ?t
| _ I'hree thousan ¢
l persons are said (o have leen present. Amone

Ly ]

the most extensive bids, we observe $690 1o
n cow; §470 for a bull, and §200 for two
sheep, of the Bakewell breed,

The procees
of the sale amounted to $14,980. |

03~ The Ilcficiency of Congressional news i
our paper to day shall be amply supplied here-
after. ,The business of Congress hus scarcely
yet assumed 4 character of particular Inleresy,

- 0The attention of our readers is request-

ed 1o a letter ol Judge White’s which wi|| Le

lound in another cclumn of our paper {his
moraing. What the Whigs will say of (e
Judge’s opinion now we cannot Imagine;
but il the question of clartering a Unpig
States Bank should come belore Congress this
Session, the course that the Judge will pursue
13 plain from the views set forth in the .Jefer
alluded to,'which it will be seen was written

al @ very recenl date. He says “Coxgriss

I1AS NOT TIIE POWER TO CHARTER A

BAxk, conferring upon it the power to do
business within the limits of any ol the States.’

. SPeEED.—The President’s M essage was car-
ried from Washington to Boston, a distance of
about 800 miles, in twenty-four houry and
eight minutes. It was carried from Washing-
ton lo New York in ten hours and “forty-eight
minutes. It was carriel from New York (o

Albany, a distance of 160 miles in ten hours

and forty minutes.

ProscrirTiox.—The following letter was
received by last migh’s mail. We place it
upon record as characteristic of a party,whose
corruptions we use our humble endeavors (o
expose. | o

i ~ Balt. 14 Sept. 1837.
Mn. Geo. W. Suerwoon,

D, Syesi— You will -

publish in your paper after this date, any new

advertisements made by me ol Commitments

ol Runaway negroes, as they will in future be
published in the EKaston Gazette. |

Yours Respectiully, Wiy

~ + D. HERRING.

Warden of Balt. City and co Jail.

The Gazette cf Saturday last contains a
lengthy editorial on the subject of the finan-
cial condition of the State. It'is evidently the

production of some new ally to the ranks of .

the oppasition, who seeks to establish his fame
upon the ruins of = bankrupt Treasury. No
one, we presume, wishes o delract from the
high. reputation- which the T'reasurer of the
State enjnys, nor to cavil about the statements
which his last annual report sets forth. We
desire to be guverned in our remarks, on ke
State’s finances, by the Report of the Trea-
surer hirhsell, and are perl'ectly‘ willing (o
submil the subject 1o the test of such procf
alone. In so doing, however, we scarcely
expect to convince those who 'are guided in
their zeal by no other motive thun that of gra-
tilying political ambitin, or who recklessly
devole themselves 0 the service of a parly
merely to accomplish personal ends. High
minded and intelligent men of both |mrlie9'
will, in matters involving not only their pri-
vate‘inierests but the wellure and future des-
tiny of the state, judge for themnselves; aud,
we trust, if convincel, act differently from

those, who ““know the right and yet the wiong

pursus 'l he object of the Gazetle’s writer?
i5, evidently, to lead the ignorant astray and
beguile the credulous of his parly into a con-
tinuance ol support. But the day of retribu-
tion 18 fasi ﬂ;;prnuullning- when the wisdom of
the people will be made maanilest over tho
prejudices of party.

Nouwe will deny,we presume,that the dominion
of the Whigs in this state has been tahtamount
losupremne lor several years past. With the
Senalte entire, and '‘a majorily in the lower
tlouse subservient to its will, every act has
been at Lheir mercy; and while we allow them
the credit of such measures «s ure Wise
and benelicial, they cannotl reasonably object
to-acknowledyge the paternity of those which
are impolitic and oppressive.  Lor it ouly re-
mained with (hem o decree, and it was abgo-
ute will.

Statements made by the Treasurer in De-

cember last ars given (o show that the stale’s
capital at that period was more by upwards ol
$560,000 than the whole amount ot her debls®
This the Gazette wishes to impress upon ifs1e4-
ders as a set off 1o the charge, heretofore made by
us, that the state is involved in a debt amouuting
to near fifleen miilions of dollars.
the facts.
whichhs weils with peculiar force, we di!-: .
cover thal near w0 millions of (Lis boas.

Wihat are
By relerence to the statements, upod



