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Hrought again into operation, and the channels
{-' circulation be replenished in the only mode
9aL can be'done with safety. ‘Thus thinking,
am now and have been from the first in favor
an early decision, and averse to.all coercion,
holling out temptation to resume: leaving
® disease 10 the gradual and safe operation of
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surely you as their ‘friend,’” should be more
punctual in paying them, than if you were
their mli’licai enemy, besides, it would show
your attachment for them and the good cause
which they advocate.” - :
‘I thought ol settling my subscription when
[ was in town last,” said Isaac, wincing fromn
the table,” ‘but the money which |1 received
| for mv produce was better than usual, and I
disliked to part with it?
‘W-hy certainly, you would not pay them in
bad money, Isaac.’ -
‘No, my dear; but sometimes I am obliged
to take uncurrent paper, and 1 preler payin
| my debts with that, when | can get it off =0,
these banks, these ' banks!—Any way—that
. : sor! would suit the printers just as well, as
Advertisements not ﬂxccedl_ng a squarc, mlcr{pd IIIPY dllﬂ'l kﬂﬂp il IOIIg‘. ﬁly neighlmr Jmkﬂ
‘lhl"lﬂ times for one dollar, and twenty-five cents !fnr gaid he passed off some on them that nobedy
every mb:equeutinuurtiun-——llf'sz advertisements in | elge would take, and theyv did nnt reluse it.’

‘1-"_"-—-——..__-_—'. -

.!fﬂfr“f? 10 Create one. ' It would exist, with all | holders of

ite dﬂlllllﬂ! AN endowments comiplete; dis- | same, still
count, :lrpgmuu and all; with which, immense
menns, guid.:d by a central and directing head
and blended and united with the- Government,

80 as to lorm one great mass of power. What
|a conlrast with the billl How simple and
harmless the one, with its four principal re-
ceivers, twice a8 many clerks, and five in-
spectors, compared with this complex and
mighty engine of power! And yet thereare
many, both intelligent and patriotié, who op-
poses the bill and support the substitute, on the
grouni that the former would give more pa-
tronage and power than the latter. How
strange and wounderfnl the diversity of the hu-
man mind! | -
So far from being true, the very fict of the
scparation of the Governnient from the banks,
provided for in the bill, would, of itself, be the
most decigive blow that could be given against

- - - —

the banks to he indirﬂﬁﬂlj the
A he means of control at the dispasi-
tion of the former would he as rothmg compar-
ed to that of the latrer. They could dot 1ouch
a cent of public money.” Their means 'woull
be limited 10 their salary, which would be too
“mall to be felt in ‘tile commumtr, Véry dif-"
ferent would be the case with the officers and |
slockholdets of the banks. T'% , of all pdr-'?
SOn3, are by far the most mﬂuenliu{m the com-
oumty. A greater number depend on them
for accommodation and favor, and the success
of their business and prospects “in life, than
::I;{u f:.,hﬁr ::lnu iﬂt-l.mb:w; and this would hi"l
1Y true of the : - I
o Ao : nks counecled Hfllh.lhl ,
It only remains now to com
of the control that m
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ment, in common with gold and silver. If the
banks perform their part, we shall be bhound
in honor and good faith to perform ours. Il:
would be a complete contract, as obligatory as |
if signed, sealed, and delivered. Such is the J®
inducement. | . ;
I'be next question is, will it be adequater {1}
Yes, abuadantly adequate. 'The battery igf{time, with as little lampering as'possible, In
strong enough to awaken the dead to life; thejthe mean time, | hold 1t to Be unwise o cease
consideration sufficient 1o remunerate the Miscounting, and to adopt an indiscriminate
hanks for whatever sacrifice they may bep8ystem of curtailment. Its effects are ruin.
compelled to make, in order to resume pay=|0us to the ‘husiness of the country, and cal-
ment. Itis difficult 10 estimate the value affeulated (., retavd, rather than to nc'celerntu a
these high ' privileges, or prerogatives, as F{8esumpiion. 'I'he true sysiem, | would say'
might jusily call them. ‘Fhey are worth mil= Wvould be to discount with business paper as
lions. 11 you were to enter intoa similar con-{#recly as ususl, and curtail gradually on per-
tract with an individual; [ doubt not that he i fanent debts.: ‘T'he forimer would revive busi-
could sell out in open market for at least thin;’;%ﬂ, aud wouldincrease the debts to the banks
ly,
' lf;e

forty, or fifty millions of <lollars. I do then {18ss than it would increase the ability of the
are.ample to effect what

Teaws:~~Two Dollurs’ and Fifty Cents

per annum; payable half yearly in advance
No subscriptiop willbe received for lens than six-
months, nor discontinuced until all arrearages are set-

tled, withoutthe approbation of the publisher
pare the extent

| ay be exercised by the
rovernment over the tw 0, in order lo{:ou:-

Pplete the compantson; and here again the pre-
ponderance will be found to be strikingly on

anover the justice to say, that his means Community to pay them.
e proposzs. Asf Having now shown how this league, or

=

: ‘Shameon;: you, Isaac,” exclaiméd the goodl
i old tady—*You woull not, | hope, imitate the

' nlion
o= All communications {0 Ilil‘ll‘ll_l'e atle io

should be post paie

example of that miserable fellow Jenks—why
he would jew the Parson out of half his stipend,

difficult as is the work of resumption—and!eon
difficult it will turn out to be when tried—|¥ived, v

! | _ , ith the'dificulties in the way, it re-
the inducement will prove all suffici:nt. Buf

Aanains (o determine what will be the true char-
ter and

tion of banks, is to be formed and re-

Government patronage, and the union of the | the s ' T !
gy s . | Aame side ‘I'he whole amount o -
two the most Jecisive in its favor. VWhen their | diture under the bill would 'not e;}:‘;:fxw -
noles are received in the public dues as cash, | 000 o 840,000 annually at the very farthest;
- »

the resumption, however desirable, may be§ nature of the combination when
purchased too dearly; and such would prove tefdormed. It will consist of State banks retain-
be the case, should the project succeed. No#ng their original pewers, that of discounting
|only is the offer too great, but . the mode offand all, without being i the slightest degra:
effecting it is highly ohjectionable. lis opers=Pimpaired. I'o these the substitute proposes to
tion would prove not less disastrous than thefidd im .

n the rtant additions: to receive their notes
bargain hps been shown to be unconstitutional, a3 gold and silver in the public dues; and to
which 1 shall now proceed to establish. '

. “¥give them the use of the public deposites, and
‘T'he offer will have a double effect. Tt will 4o orginize and blend the whole into one, as
acl as a powerful stimulus (o resumption; but

| e fiscal agent of the Government, to be
will act at the same time " with ‘equal force 1o

ofplaced under the immediate supervision and
excile a struggle among the banks, not anly tofcuntrol of the Secretary ol the Treasury. Now

resume themeelves, but to prevent others fromifwhat does all this amount 0> Shall I name |
resuming. ‘I'he reason is clear. The advanis ithe woid—be not starticds A BANK —a Go-
ageé tn each will increase, as the number of the}

‘ ' 2 Xtensive, powerlful |
resumings banks dscreases; and of course, thef@nd dangerous, that .ever existed. This snb-

greal point  of conlest among the strong will§stitute would be the act of incorporation; and

be to rus{rlf‘:t the pruﬂ'ﬂrm! prize Lo the st_lmlleaﬂ the privileges it coniers, 80 ‘much additional
number. 'I'he closer the monopoly the great=

th anking capital, Increasmg immensely its
er the profils.  In this struggle, a combinag powers, and giving it an unlimited control over
tion ol ‘a few powerfui and wealthy banks, thellsthe businss and exchanyes of the country.
most respectable and solid, asdesiznated o thed  Fhe Senator from Virginia (Mr. Rives)
substitute, will overthrow and trample dowh} was right i., suppusing -that  this new trial of
the 1esitlue. Their fall will spread desolation f the experiment would be made under very,
over the land. Whatever may be the fate offdifferent circumstances from the first, and
others in this desperate contest, there is one i

. _ Would havea dilferent termination. ‘I'hat, too,
relation to which no doublt can be entertained;

. : ! : ; “kullhii!l “:IIH A 'Iﬂnk——ﬂ G{ivﬂrnn]ﬁnl hﬂ“k,
[ refer io the United States Bank of l‘enusyl as distinguished from the late bank, to which
vania, a long name and a misnomer; an

_ ) ¥ 11 was set up as riva’, and wae at the time con-
which, tor the sake of brevitly, but with nols antly so designated” in debate. But the cir-
personal disrespect o the distinguished indivis

. | € s ances now are indeed different—very dif-
dual at its head, | shall call Mr. Bididle’s lmul;,. lerent, aud so. would be the ' result of the ex-

‘That, at least, will be one of the winners— perunent,  T'his bank would not be the same
one of the twenty-five to whom the prize will} rickety concern as the former. 'T'hint ended in
be asgigned. lts vast resources, its wealth andfanarchy, and this would in despotism. 1 will
nfluential- connections, boith at home an explam, ° : |

abread, the skilt and ability of the officer at its]  ‘I'he former failed not so much in conse
head, and, what is less honorablg, the greal rd- | huence

_ _ | of the ‘wdverse circumstances of the
source it holds in the notes of the laie Unite”

, | aie U Limes, or any essential defect in the system, as
States Bank, of which more than six millions] from the want of a head—a common sensori-
have been put into circulation, in violation, to

| n, Ir N, um —to think, to will, and decide, tor the whole,
say the lcast, of a trust, constituting more thalv.which was indispensably necessary to ensure
five-sixthg ol all its circulation, and wlich ¢

, concert and give unity. of design und execy-
is not bound  to pay—with the stll greatéf{vion. A head will not be wanting now. My,
amount on hand, making in the whole m@® | Biddle’s baok will supply the detect,  His
than twenty «six- millions, and , which mag Laicald be not ¢nly omo of he resummy bawis,
used in the same way, if not prevested—would | as { have shown, but would also be one of the
place it beyond all doubt amopg the viclors.  {(wenty-five to be selected. 1 there should be

He starts without proper weights, and will

the temerity o omit it, the present project
lead the way trom the first.  Who the others

son of inferior dimensions, made a low bow to

| would share the fate of its predecessor, Mr. _ J

hpraeqlcnt, gl the public woneys of the U- may be is vacertain; this will depend mainly Biddle’s bauk, at the head of those excluded, [ 10g division_ in all civilized communitjes i1, | most so, provide) we charge it with all the ad-"
pited Slales.”” - upon hir good will and pleasure. 1t may be

is cane which stood in one corner, and seizing
::;: ll:?immi by the scalp walked off with.bin.
| would be un overmatch for - the seiected, in %With us, the Government has been thrown on [ vantages which the banks would derive from
’ - I have now shown how it.is prnpq:md (o orm | pul AO0Wn IIH' Cﬂrliliﬂ-, whoever l_llﬂy may hg, lki“, ﬂfillil’lﬂ and power,; and the Wholu leavue l'!'lﬂ FHIE Hfl,ht; 'L‘Olml:ll]lifl"l, ns il huﬂ’ it must be Iheir l:ﬂl!ﬂﬂt'liﬂll with the Gn?ernment, -.’1- |
the league of banks, and have presented the |4l they will be poweriul and" influential, and [ would inevitably be averthrown; but if select- | 8:tributed to its alliance wi h the banks, whose ought in fairness lo be ione, as the whole ul-
uUHSI]lllliu"ﬂl il“ll'ﬂl“l“ﬂhlﬁ lhﬂ.' Elﬂ"d .|" lhf not Ulllil\'ﬂl‘llhlﬁ lulhlﬂ 'Iﬂlﬁrﬂﬁl Oor “Egri“llil‘-“ "‘-lp the “‘“““m ol lll.ﬂ llunk n ihE lﬂ“g“ﬂ “"Ullltl Illﬂuencﬂ h"! hcﬂn’ ‘In _L-unﬁequenuej at “” tlmlfIIEI_Y(:ﬂluﬁl ﬂ“t ﬂf ‘bﬂ P(}ckel’ of lhe
way. T'hese are numerous and strong; so |ment. Bul the wischicvous eect will not be “of the

be certain, Its vasl capilal, B8 extenstve von- times, steadily and powerfully on llm! side. | ple. :
much so. that they ought to be irresistible with | limited to this death-like struggle, in which so [ nections, its superior authority, and his skill, | 18 to this mischievous and unuoly alliance that In a ringle particular the banks have the
all, except the latitudinous in construction; but {many must fall and. te crushed (hat might

abilities and influence. would place it at the | may be traced alinost all the disasters that advantage as fiscal agents. They would be
| cunnot  eXpect they - will’ produce theit full utherﬂ:'im AL Thar ll_m storm. - e larsad re- head, to think and act for the _Wht{lﬂ. The .huv.e I_1pf.:.lltl:n l:IS, and lllﬂ' g'rea'u political llegﬂ- the mmore unn}'anienl.. To this they ate enti-
effect. . 1 know too well the force of lung en- Hull’l!plmn, for such it will be in Efﬁ::{.:l, wuul_lt i:l!ner? would be as dependent on hm, as the IiEl‘rIC}_’-ﬂh the m_unlry_. ‘;IEIILE the proteclive tled, nn‘{l I wish to H'I_Ihhﬂld from them no cre-
tertained imcpressions, however erroneous, to be followed by wide-spread: desolation, [t is| branches of the late bank were on the mother | SyStem; "':I‘F'E is “H"”C'_“te‘l and monstrous l-"“'-_“'h'ﬁl‘ they may juatly Claim, ‘
bﬂ !ﬂﬂg“i"("—'hﬂi\' .leU"H'.y III'E lni“d rﬂhilﬂ |E-|S}" 10 F'I“l{ Lo Fu5pﬂ"5|ﬂ", but hﬂ'd lo rﬂlurr![nr i“ﬂlfll:l&lﬂn'. .l he “"hﬂlﬂ “'n'UIII 'ﬂ'r!“ ohe enlire E{H'EHI 0 (& UI;_E'EI'HE"I'F, ht"-ﬂ[l'ff IIIE f”“ﬂlilﬂ‘n l ll'ﬂ' bﬂlhliﬂr rrﬂnl ‘ Vﬂ'glllln, (i“l’. Rl.m)
against the expulsion of the old and the admis- | resumption.  Under the most favorable cir- machine, l'f“l"_!”_ﬂl‘ by a single impulse, and | of more ’f'“'}“;!' £0My § '; oo lhur{ the GGov- fappeared to have great apprehension, that the -
sion of new opimnions. Y el, in this case, where [ cumslances, and when conducted most leisure | making a pﬂf‘lﬂtl contrast with s |:I"l3ﬂﬂ_ct:lﬂur ﬂf’“'ll_lﬁlf:_l U“.' I‘ l'ﬂqlllll'ﬂj' ";ICF the v.“.“t and cor- L*ullﬂlclmn ol.the public :luunl in specie might
We l_:le.'rll'ly Lad bow grmiuully anil Silt‘llll}' ap. ly llll-l] t‘ilﬂllﬂllil}',lhﬂ III'E'SﬁuI'E must be scvere; | In {Ihﬁ “"“}i :Il:'l_ll qnul;g}' of IIS{l}iIHFH-I{I‘ﬂE. | I‘l.llll*!l'ra surp HE:‘.‘.’?, .:.l III..!!'l JFgI.*IIIllIIHE IIII'.II lix- ) lead to llﬂill‘{”ﬂlg. He may d‘lﬂmlu llll'_f“r.m-"
ror crept in under the disguise of words ap- | but, if cocrced or precipitated by bankrupt| Nor wou d .‘u_.llum e less dissimilar.. An- | uqmur usurll_uh;un.', une : na ;lyll hence the that head It is not the genius of modern and
plied to new and totally ditferent ideas, with- (laws or temptations such as this,it will be ruin- [ archy was inscribed on the first from the be. prlu.ﬂ.;m :.mi ) by ]' l:ﬂ; s tach CIt'IlIZﬂd i Wl A pour s 8d I it weve,
out exciting notice or~alarm; and when we |ous. To make it safe and ensy must be the | KiwnIng. [ts deficiency in the great and es E"-l' ) Ll“’ﬁl ll'tl'ﬂ! to our prescnt deliberations, | the banks will take care that there shall be no
| bave experienced such deep disasters. in con- | work of time. Government can do"but litle. sential, Elﬂﬂ?e"l: 10 ensure concert, ‘was rac- lf;‘ 't" o “'I“ Tl ‘i‘?""“:bi!‘?":r“‘{‘f & this eub- FF“’“““]"“”'Y} ac.umulation ol cash in the
sequence of parting from the plain. intent and | The disease origmates in excessiveindéhtedness | €1, nnd could not l'l.e relu.a.lled. {ts union with ? ;l”‘:r :'?;l . " I”’hl l’;““l." :l“ & “"”l‘!g“'“ Freasury,, Pass the bill, and I underwrite
| meaning ol the  Constitution,. I cannot bui |and the only remedy is payment or reduction | the Govervment could not supply it, nor avert | follow, ’ coured  diasters and cor-rthat we shall never again have to complain of
hope that all who believe that the success of | of debte. It is estimated that when the banks.

and the public money deporited in their vaulis, [ and this constilutes
the banks become the l;?;ffs- of the Govern- | trol which the lin::ﬁn‘::{::te ::?u:;el?:h?:: |
ment on all questions connected with its fiscal | ‘I'here would be no perquisites, no contracts
action. ‘Fhe" higher -its taxes and duties, the | jobs, or incidental gains. . Thn’nﬂicerl and su-
preater its  revenue and expenditure; and the { laries would be all. To that extent |lhol0
larger s surpws, the more their circulation | who may hold them would be tielran:ianlm
and business, and, of course, the greater their | the Government and thys lar they may be
profit; and hence, on all questions of taxation i controlled. How stands the account va the
and disbursements, and the accumulations of | other side?  What value shall be t on the
funds in the Treasury, their interests would | public deposites in the banks? hut on the
throw them on ‘the side of the Government, receivability of their notes, as.cash by the
and against the people, Governiment? W hat on 1heir connection with
_All this is reversed, when separated. The the Government, as their fiscal agent, which °
higher the taxation and disbursinents, and the: would give so great'a control over the exghan-
larger the surplus, ' the less would be their ges and business of the country? How many
profit; and their interest in that case would | willions shall these be estimated at, and how
throw them with the people, an1 against the | insignificant must (he pultry sum of $30,000 -
Government. 'The reason is ohvious. Specie | or 40,000 appear to those countless millions
is the " bagis of banking operations; and the | held under the rovisions of 1he substitute at
greater amount they can commiind, the greater | tha pleasure of the Goveérnment.
will bestheir businese and profits; but when| Having now finished the comparizon as {0
the Government is separated from them, and | the relative patronage of the two measures, I
collects and panys away ils dues in specie n- | 8 all next compare them as fiscal t‘mlllﬁl
stead of their notes, it 18 clear that the higher | the Government; and here lqt me say, at tle
Lhe laxes and dishureements, and the grealer | outset, that the discussion has i:nrrecta’d'h'ﬁ er-
the ‘surplus_in the T'reasury, the more specie | ror which. I once entertained. I had supposed
will be drawn from the yse of the banks, and | that the bazard of keeping Lhe ptiblic money
the less will be left as the basis of their opera- | under the custoldy of officers of the Govern—
tions, and, consequently, the less their irefit | ment would be greater than in bank.  The
livery dollar withdrawn ‘rom them would di- | Senators from New Hampshire and Connecti-
minish their buisiness four-fold - at leasi; and, | cut, ( Messrs. Hubbard and Niles) have prov—-
hence a regard to their own interest would in- | ed from the record, that the hazard is on the ’
evitably place them -on the side to which ‘1| other side; and that we have lost more by the
have assigned them. - binks than by the collecting and diaburli'ng"
The effects on the politics of the country | otficers combined, What can be done to in-
would be great and salutary, ‘T'he weight of | crease the security by judidious sclections of -
the banks would be taken from the side of the oflicets, and, proper organization, is 'lrlmngl,flj
tax " consumers, where it has been from the|illusirated by the fact stated by the chairiman '
commencement of the Government; and plac- (Mr. Wright) in his opening speech, that in *
edhon the side of the tax payers. '[his great | ihe War Departiment there has tieen no loss .
| division of the tommnonity necessarily grows | for fifteen years—from 2116 ’86—on an oX-
oul of the fiscal action of the Government., penditure certainly nol loss than one hundred ”
Take taxation and dishursement together, and | nullions of doHars. | tuke some pride in {his
it will always be found that one portion of the | result of un orgamization whi¢h loriginatod 8
cornmunity pays into the ‘Preasury, in the | established when aecretary of War, against
vof taxes, more than it receives back | the mwst formidable opposition. 4 et
in that of di'sbursmenh, antt that wnother ré- |~ Ags (6 the relative €xpense of the two .gm- "
ceives back more than it pays. 'The former | cies, thut of the biil, as small as it 19, if we are
are the tax payers, and the latter the censu- lo Judge by ay pcarances, 1s the greatest; but if
mers; making the great, essential and coatroll- by fucts, the substitute wouldl be much the

|

From the Southern Literary Messenger. |
" LINES TO A WILD VYIOLET;
FOUND IN THE WOODS OF ALABAMA.
By Henry Thompson.
Type of ihy God, in pature drest,
Emblem of innocence and rest,
Why hid’st thou in the sunless glade _
Those lonely tints which sure were made
To woo Lhe I:Fhl? - :
flast thou too felt the cold world’s scorn
‘The with’'ring blight of rayless morn,
I'hat thus within the woodland gloom,
In ivy shade you’ve wont to bloum,
So ar trom sight?
And Wwilt thou fade in lonely bower,
Pale, gentle, melancholy flow’r!
And die when leaves in vernal dearth
- Shall kiss the cold and dewy earth
In aatumn day’
Or wilt thou wither on My heart
And there sweel sympathy impart,
And give beneath the dew of griel
“Those lonely hues so bright and brief
"~ To slow decay?
Al! no, 1'will not thus intrude,
T'o mar thy gentle solitude,
For thou art pure and undefil’d,
Lonely and beautiful ard wild,
A . lorest queen?
Bloom on in thy secluded dell,
Sweel flower! that loves alone to dwell,
And there within thy silent glude,
In God’s own purily areay’'d,’
, - Perish ‘unseen, | | |
~Absenceof Mind.—A tall man in_Virginia, |
* having held a conversation with another per-

and pay the balance-in trave.
| ‘i‘el he paid the printers, grandma,’ inter-
rupted a hittle flaxen headed iss who slood
beside hier grandlather’s knecs.” - '
‘Well, well; | will call and pay them,’ said
the gentleman, not a little neltled—"tor an
article [ read in their paper the other day,
was worlh twice the ainoanl. of thesubscrip-
| tion, X5 _
*And you know, grandpa, you said that that
piece aboul the counterteiters saved you twenty
dollars, which you waould have taken from the
Yankee pedlar,” again niteriupted the little |
girl. | _ | |
‘Yes, it did so Mary—and for that when |
go o town, ’ll pay off my old score, and next |
year in advance, into the bargain, |
Mr. Isaac kept his word, like an honest
man. And whether because his conscrence
smote him. about the uncurrent money, or
because he was convinced of thé excellence of
| the arguments of his amiable spouse and rosy-
‘chedked grandchild, we cannot say;—be that
a8 Il nay, we assure our readers that our
pockets rang with the tangible proof of Isaac’s
robity and patronage unul we paid our debis.
&uw, we lecl assured, that il the good {adies
in the town and country; and “throughout all
creation, as the must verilable nondescript
Major Jack Downing, would say, only knew
how the heart and hanil of the poor printer is
gladdened™and warmed by the welcome saluta-
tion of such a marn-as lsaac, they would read
this pdrvagrapb to their - husbands, and say in
the language of the goud mid bovk—'Go thou |
and do likewise.” |

. OONGRASSIVINTAL.
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INDEPENDENT TREASURY 'BILL.
SPEECH OF MR. CALHOUN,

: OF SovTHICMmL'mA,
In Senatle y 15, 1838-<Upon thet.ill

““to unpose addivonal duties, as depositaries,
upon cerlain public oflicers; to appomt Re-
ceivers Generals ol public money, and to
regulate the sale-keeping, transter, and dis-

. Annther.-.--A :Irljnk‘urd ‘being visiled hy'n
temperance agent just as he was about to lake
down his morning’s billers, kicked the decan-

ter oul of doors, and swallowed the agent.

- Beauliful Comparison.—The Boston Pearl,
says:— Until the heart of woman is capable of
settling firmly and exclusively on one object
her love is like ashower, which meffes ramn-

bows but fills no cisterns!’

A woman in Lancaster, beig told that can-
dles had been raised two :-fﬂl.ﬂ" in_the pound,
on account of the war, daid, “ Dang 1t, are

they got (v fighling by-andle: light?”

vorin on- 0f the Reviews was boast-
e warin the habit of distributing
:?Iﬁmr repv‘““””' “Yes.” replied a friend, |
«and have One it 80 profusely that you have

left mong 0T Yourself.”

w,ﬁnd the following trueisms in one of our
exclange papers.

| &

its destiny.  But very different would be the | roption.  Iefuse the connection, adopt this hill [ a surplus. 1 would rarely, il ever, in peace
case ol the present.. Addits ntimate union | #0nd all will _he reversed, and we shull have | and settled tmes, exceed chree or four millions

4 n-ecgnomical man is one who files away a

sowspaper for (uture relerenee.
A parsimonious man is oae, that stops his
pape 0 keep from paying a small pittance lor

i"f !

-HarD TiMES.—‘John, go to the pump and
‘bring me a can ¢f water—1 am as dry asa
~fish. =
“‘80 18 the pump, father.’

METROPOLITIAN SBQUATTING.—-A poor
Irishman, lately come over, was walking
through the streets with his lamily, when the
State House attracted his observation. -

*Who does that house belong to?’ asked he,

of a representative.” _'
“T'bat belongs to all of us—it belongs to the

public,” was the reply,
slaith! does it?’ said Pat,and he straightway

bundiéd his little ones and his luggage mto one
corner ol the capacious building, und could
wilh difficulty be persuaded that he had not
fquad eligible quarlers tor the winter.

A VALIANT HUSBAND.—AN unfortunate
married man was very ill-used by his Xleip-
pe; he was even (realed with an=occasional
thrashing. His friends rallied him upon this,
and at last spurred him on to declare that he
would muke an eflort to be master.” One day,
not long after, his. better half was so furious
that he found himsell compelled to seek shel-
ter under the table Just at this moment the
voices of his friends were heard in the passage.
‘Come out, come out,’ cried the wile, feartul
ol anexposuréd.” ‘No, no,’ cried the husband
in triumph; ‘come oul, indeed, not I, I’'ll show
lor once that' I am master!’

e e

. A DIALOGUE.

‘Isanc have you paid the printers?’ inquired
the old lady of her husband, who was delight-
ing the family circle by reading to them a
fine newspaper—(excuse our blushes, for
Jiditors are as modest as maidens.)

*No, Rebecca, | have not; answered the old
~ man, adjusing his speclacles—'but you know
itis only a trfle. ‘L'he printers, | see ygive a
very polite dun, but they camnot mean me, as

| am one of their political (riends, and at alt.

evenis, my five dollars would be but a.moiety
to'themn. _ '

‘Well, Isaac, if all their subscribers were (o
say the same thing, the poor fellows might
siarve, unless they. could conjure their Llypes
into corn, and their press into a flour mill. And

d

| period ol resumption; and, as the inducement

the zovernment depends on a rigid adherence
to the Constitution, will lay asidé all previous
impressions, taken up without reflection, and
give to Lthe objections their due weight.

I come now o the next point, to show how
this league i to be revived or stitnulated into
hie. " ‘Il this can be done, the substitute,
should 1t become a law, would be a dead letier
T'he selection is to be made from specie paying
banks. None but such can receive the public
deposiles, or have their notes received in the
dues of the (overnment. "'I'here are none
such now. The whole banking system lies in
animate, and must be vivitied belore it can be
reunited, with the Government. No one is
bold enough (o propose an union with this life-
less mass. How then is the vital spark to be
revived? how the breath of life, the Promethean
fire, to be breathed into the system ancw, is
the question? ‘I'his 18 the-task.

‘T'he mover tells us that it must be the work
of the Government. ke says that it is bound
o aid the banks to resume payments; and for
that purpose ought (o hold out to them some
adequate inducement. Ltle tells us that they
have been long preparing, and had made great
efforts, but can go no farther; have rolled the
round, huge rock almost to the summit, but
unless the Government pul forth its giant arm,
and give the last push, it will recoil and rush
down the steep to the bettom, and all past la-
bor be lost. }\Juw, ‘what 18 s adequate in-
ducement?! What this powerlul stmulus,
which il is proposed the Government should
apply, in order Lo enable the banks to accom
plish this herculean task? ‘I'he substitute shall

Answer, :
It preposes to fix the 1st of July next for the

lo resume, it proposes (o select lWHIIIy-ﬁ\'ﬂ 0l
the most respectable and solid, aut of the re-
suming banks, to be the depositories of” the
public moneys, and the  fscal agent of (he
Governmient, as has been already stated. 1
also proposes, and this 1s the stimulus,—the
essence of the whole,-—to make the nutes of
such banks us may resume on or belore that
day exclusively receivable in the public dues,
Here is o quid. pro quo; something proposed to
he done, for which sometl-ing is to be ffiven,
We tell the banks plaioly, il you resume, we,
on our part, stipulate to make twenly-five ol
you our fiscal agents and depositories of the
revenue; und we f[urther stipulate, that those
who resume by the tirme fixed, shall have the
exclusive privilege for ever of baviong their

| suspended payments, the commiunity was in-

a1 the outside. - Neor is his apprehension that

| be but little uided by us.

the banks were concerned, as if .1t had been

notes receivable in the dues of the Govern-

del4ed to them the enormous sum ol $479,-
000,000. 'To reduce this within the proper
limits, 18 not the work ol a few days, and can
The industry, and
the vast resources, of the country, with time,
are the ¢nly remedies to be relied on for the
reduction; and to these, with the State Legis-
latures and the public opinion, the resumption
must be lefl. 'l‘u understand the subject fully,
we must look a little more into the real cause
ol the difficulty.

« hisenormous debt was incurred in pros-
perous times. ‘T'he ubundant means o1 the
banks from the surplus revenue, and a com-
bination of other causes, induced them to dis-
count freely.  This increased the circulition,
and, with its mncrease, its value depreciated,
and prices 108e proportionably. With this
rise, enterprise and speculation seized the whole
communiiy, and eveéry one expecied to make a
fortune at once; and this _in turn gave a new
impulse to discounts  and cirgulation, till the
swelling tide Bursted its barriers and deluged
the ldmth. ‘Then began the op)osite process of
absorbing the excess. . I it hai been possible
to return it back. (o the banks, the sources from
which flowed, through its debtors, the Sspecu-
lating,enlerprising, and business portion of the
€O umunity, the mischiefwould hare veen, ni a
great measure, avoided.  But circulation had
flowed off into other reservorrs; those of the
moneyed men and bankers, who hoard when
prices are high, und  buy when they are low.
Fhe portion thus drawn off und held in deposite,
either in bunks or the  chests of indiyidulas,
wus us effectually lost, as far as the debtors ol

burnt. The means of payment were thos
dimsinisheil; prices fell in proportion, and the
pressure increased as’' they fell,’ ‘I'hougly the
amount in circulation be greatly reduced, yet

the banks are afraid to discount, lest, on re- | beyond the control of the IExecutive, as il was

sumption, the hoarded mass of deposites hel
by individuals or other banks, should be let
lpose, and, in addition to what migit be put in-
to circulation should discounts be ma le, would
cause auother inundaticn to be followel by
another suspension. How is this difficulty (o
be salely surmounted, but by unlocking the

‘| jealousy could detect, as he supposed, the em-

Fihe'deposites? and out of which of the provsions

with the Government, for which the substitute
provides, 1o its other sources of power, and it
woald - become irrosistible. ‘I'he two, Gov-

and country to their primitive simplicity and
purity. ‘I'be effect. of the refusal on. the pa-

1 ’
ernment and bank, would unite and constitute [ ronage ol the Government would be greal

a single power; but which would gain the as |and decisive. ]
" i - e - w I ’, .
cendency—whether the Government would be- | *‘revenae is the State in modern imes.”  Vio-

come the bank, or the bank the Government ' lence und coercion .are ne longer (he invtru-
is neither certain nor material; for which ever ) ments of Governnient in civilized communitics.
it might be, it would form a despotic money - | T'heir reigu is past. Kvery thing '9-'NOW
cracy, (if I may be permilted to unite an |done by money. 1t ig not only the sinews

English and a G reck word, ) allogether irresis- ol war, bul of politics; over which, in llu_a form
ible. of patronage,; it exercises almost unlimited

. B _|conirol. Just as’ the revenue increas
[t is not a little surprising that the Senator LEOARea X

L A | ditninishes, ulmo‘t in the same proportion is
0l r ir. IVE - ; ! .
from Virginia, (Mr. Rives,) whose watchful patronage increased or diminished.

But admit, for a moment, that neither the
separation nor the connection would have any
| sensible effect to incre.ase or diminish the rey-
enue, aml that it would be of the same amount,
whether the bill or substitute should be adopt-
| ed yet, even on that supposition, the patronage

bryo of a (zovernment bank in the bill, should
overlook this regular incorporation of one by
his own substitute. Qut of the slender ma-
terials of ‘T'reasury warrants and dralts 0 pay
publie crediiors, or transfer funds from place
to place, as the public service might require
and four principal recgivers (o keep the public
money, he has conyured up, with the aid of a
vivid imagination, a future Government banl. ,
which he (old us, with the utmest codfidence,
would rise like a cloud, at first as' big as a
hand, ‘but which would soon darken all the
horison. Now, it is not a little unfortunate
{r his confident predictions, that these seminal
principles from which the bank 'is to spring,
have ull existed from the commencement of
our Government i full force, except the four
receivers; without showing the. least tendency
lo produce the resull he anticipatés,  Not only
ours, bul every civilized Government has
the power to draw Treasury wariants and

thun the lormer. In estimating the amount of
patronage ol uny measure, tlree particulars

the control exercised over them. It will be
found, on. comparison, that the substitute com-
‘bines all tlese elements in a fair greater des
gree than the bill, ns [ shall now proceed to
show. | begin with the number,

The bill provides, a8 has beéen stated, for
tour principal receivers, eight or ten clerks,
and a suitable nuinber of agents (o act as in-
spectors, making in the whole, say 25 individ-

some prospect of restoring the Constiiut.on

Burke has wisely said that the

ol the latter would be a hundred fold greater|

hoarding of dpecie would lead to war. less
groundless.. The danger is in another t;ull'-
ter.  Waris the harvest of banks, when't

are connecled with Government. The vast

| mcrease ol reventie and expenditlures, and the

enarmous public loans, which necessaril
ure.mainly to thejr advantage, awell the rpro-
fits in war to the umost limits. Bat sepa-
rate them from Government, and war would
then be (o them a-state of famine, for reasons
which must be appurent after what has been
said, which would throw their weight on the
side of peace and against war, just as eertain -
ly, as | huve shown, that the separation would
tnrow it on the sile of tax-paycrs, and against
the (ax-consumers. v
I come now to the comparison of the effxcte
of the two measures on the ¢uriency of the
country.. In this respéct the Senstor from
Virginia (Mr. Rives) ‘seemed to think that
his substitute would have a greal superiority
over the bill, bul his reasons were to me

Am-

must be taken mto the calculution; the num- | experience, it ovu
ber of persons who may be effected hy ir; their | the worst possib
influence in the community, and the extent of ) operation but twice

uals. T'hese wauld constitute the only addj-
tional ofhicers (o keep and disburse the public
mouney. ‘Fhesubstitute, in addition 1o the of-
ficers now in service, provides for vhe selection
of 25 banks, 1o be taken lrom the most pow -
erful and influential, and which would have,
on an average, al the least, 100 ofticers and
8 ockholders each, making, in the uggregate
2,500 peisons, who would be directly interest-
ed in the banks, and, of course, under the in-
Huence of the Government. "

As to the relative influence of the officers
and the selected banks, and, of course, under
the influence of the Goverament.

transler drafts; nor has the power in a single
mstance termimnated in a bank. Nor can the
fact, that the money:is to be kept by receivers
contribute’in the least to produce one. The
l.uhliulumh in  their bhands will be w8 much

in the vaults of the banks. But, to shorten ]|
discussion, | would ask, how car their be a
bank without ‘the power to discount or fo use |

ol the'bill could the Treasury by and possibili-
ty, ohi&in either; under the servere penallies o}
the bill; which probibsts the touchiong of the

hoarded means? And how is this to bo done,

without deciding the currency question? ‘I'his | drawn by thosé having authority, in due lorm,

is the first and necessary step. That done, all

elermine what

public wmoney, except on warrants or drafls

and the selected ‘banks over the communily,

and Tor the public service. every impartinl man must acknowledge 1hat

will be able to calculate, and d

to do. ‘The period of naction and uncertamty

|would cease, and thal of business revive.
‘Fuxnlell;at- are now locked up, would be

But the danger which an excited imagina- | the  preponderance would be greater on the
 Lion anticipates heresMer frgln the Gill would | side of the latter. Admitting the respectabil-
‘exisL in sober realily upder the substitufe| ity of the receivers and the other officers pro-
l'l‘hcru,ll would require neitlier fancy nor con~ | vided for in the bill and the officers & stock-

|
¥

©Maryland State Archives, msa_sc4925 scm13074-0958

As to the relative influence of the officers |

wholly unsatislactory. If weareto j from
ht to be pronounced {o be
e measure. It has been in
(each for but a' few years)
since the commencement of the Government;
and it has so happened, that the only twa ex-
plosions of the cuurency occurred during these
periods. |, But, withoul relying en these dis-
asireus occurrences, we have secn enough to
satisly the most incredulous that there are
great and radical defects in our bank circula-

tilon, which no remedy herétofore applied has

been able to remove. It originates in the ex-
cess of paper, compared to specie, and  the
only eflective cure is 'o increase the Ethl‘. and
reduce the tormer; and IDL:I the substitute itsel:
impliedly ackrfw ledges, by proposing a rame -
dv that would prove wtolly inoperalive. [t
proposesthat, aller a certain pefiod mentioned,
none ol the banks to be selected should issue
notes undeér ten dollars. T'he Cﬂ.‘ll m-uld
clearly be, not a dimwution of the circulation
of small notes, but a new division of the bank-
ing business, in which-4e issue of large notes
would fall to the lot of - the selected banks and
the small to the others, withoul restricting, in
the leust, the sggregate amount of paper cir-
culation. i

But what the substilute would fail to do, the
bill would effectuully remedy. None doubt
lLut the separation from the Lanks would
greatly increave the proportion of specie ¢» pa<
per: but the Senator from Virginm (Mr.
ilives) apprebecds, that its v f.tiva would




