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money. |
tion 18 entirely for hard money, and, therefore,

you put yourself upon the feeble leg
make the
.+ present it, i .
:-kmth best side of the
. ust
‘gpposile extreme.
by your own admassion,

ol JER A
i‘:l":i-.i{l,lum when abused. as it has been, in-
evitably |wociucel it, and yet you tell us thal
‘'we must not now think of the abuse or of re-
form. We musl take
sively, or pa

.“yhent,

1ssue il,h, | or paper
maintain that the Administ ra~

: 'I.Ynu-_

will give nothing but paper money, Bur
you not perceive _ﬁut in forceing thisli'nue,
'y you
p.i_p'lr take the alternative, as you

if you make the Administration

tion, as you state

h whose fault will it be, il it goes against you?

Adminis(ration has as yet said nothing to
ptify the extreme to which you would drive
» far loss 1o justily you in catching up the

['hat opposition extreme is,
irredeemable paper
It can be nothing else, becauso the

gold and silver exclu-
r, with all its abuses, *‘There
can be no other issue.”” Now I will insist up-
on it, {hat the people make no such issue—that

they approve the credit system, within reason-
able limits and under sutficient restrainis; but
it you insist upon denying those limits and re-
fusiag those restraints, _
sequences which may flow from your violent
and extreme course. The:
sanction, for a length of time, irredeemable

ou must take the con-

people never will

£ rooney. ,
n the course of this letter, I have ventured

~ to doubt the truth of the molives of action

which you  impute to the administration, for

the sake of raising an argument (o release you
" from resuming your obligations.

But suppo-
sing that | now grant you all your premises,
1 nevertheless deny that it has the power lo
hurt you, or any other sound bank in the coun~
try. And a strong argument n. favor of my

deniul is to be drawn from the very fone of| 'The committees are empowered by a reso-
A -toneswhich you would peves, lution passed at the time of their appointment

to fill any vacancy that may occur,

your letter. ;
bave indulged ‘in, if you had not felt that in-
stead of your being at the mercy ol the govern-
it was more likely to be at yours. You
kaew the administration had been defeated in
the popular elections. You knew that it couid
nhot In.-avery

carry ils measures, exceplin
qutliﬁet?" jorm, in the ilational genata,'and

that it was doubtful if it could do so,in any
shape whatsoever, in the House of Represen-
tatives. You knew that it had no revenue at
command—that the expendilures were daily.

overrunning’the receipts—and that the issue ot |

treasury notes authorized by law, barely kept
up the motion of the machinery. How Llien
could you venture to ascribe to the adminis-
tration any power of doing you injury il you
decided upon returning to specie payments’—
Particularly if we are to believe you in your
confident statement of the condition of .your
bank. “The  great prerogative of strength,”
ou tell us, ‘is not to be atraid ofdoing right.’

n why do you proless a tear, which you

<cannot seriously entertain, of the influence of

the government which you are defying, for the
mere purpose of lortifying yoursell againsi
the 'g:”rformmce of one of your inost imperative
duti : ki

KFor, 1 do maintan, it' is your duly to re-

" sume specie pay ments as soon as you possibly

can, and that without any relerence to what
you suppose may be the interests of the coun-

try at large. Those interests are not now in
pur keeping. You derive all your authority
the islatureof a State, and to that Lie-

gislalure you should look for the signs of ap-

r. Biuddle, do you find them there? Has not

yranch of it at least -unq&gi vocally express-
Uivided? "I very much

mistake the characier of’ the people of your
State, if they do not agree with their represen-

--tatives. They are proverbially a people who

probation of your conduct. I now ask you,

e
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arrears to the _
and 1837 to settle their accounts

June, or we will
in the hands of an
present week will

g

placed among the |
our subscription list.

in Baltimore on Thursday the 31st inst.

br. Jno. A. Clough, Peter Webb, Thomas
S. Hayward. |

commenced yesterday.
Chambers, Hopper and Eccleston.

; ADVOCATE.

EASTONMD,

NOTICE. !

spectfully give notice (o all persons in
A ortsy h?g office tor the years 1836
by the first ol

be compe :
offieer for collection,

the punctual patrons that honor

CONVENTION

To nominate a candidate for Governor meels

DELEGATES FROM TALBOT.
3aston District—James L1. Martin, Wm,

llhy ward, J oseph Marshall, Geo. W. sh“.‘" dues. and which, by the late act, cannot be re-issacd
wood, P. F. Thomas.

St. Michaecls—Joseph Caulk, Morris O.

Colston, A. B. Harrison, William W. I.me,

Charles H. Rigbhy.
Trappe—Wm. B. Willis, Jno. Newnam,

Chappel—Daniel Lloyd, Charles  Jump,
Wm. Rose, Jno. S. Blake, Jesse Scott.

The May Term ot Talbot County Courl
Present, Judges

| SH;}W.—TlIBII Cumberland Adi'ocaté' ays
that on the 8th inst. snow was three inches

deep at Frostburg, in Allegany County. On

the 10th ice w'al' seen at Cumberland as thi_ck
as a knile blade.

- Treasury note bill passhd.-—-We. are happy
to state that the Treasury note bill bas passed.

| The opposition in Congress have been defeated |
Our friends

remained firm, and the rchemes of a faction

and all things look well again

have been triumphantly deleated.

‘The bill. passed about 10 o’clock on Wed-
nesday night by a vote of 106 to 99, =
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Forcrery.—Mr. William Bromwell, a
merchunt of Baltimore, whose character has
hitherto stood above reproach, has been detec
ted in extensive forgeries, by which one or
more banks and various individuals, . it is said,
will sustain considerable loss. By forgeing
duplicates of the netes of his country customers

and using them as gglhjq;gt;ggy_ﬂiigl,_bg_hﬁ
1o SIOb,OOQ. Iie Las since absconded, .

03~ 'l he second letter of a **Citizen”’ from

detest the idea of a debt, who do not imagine | the Boston '(whig) Courier, appears in our

& man rich, because he coucts his millions on

the modern theory, that credit is capital in any
sense in which the words may be used. To
them, of what consequence 18 the coming of a

~second cotlon crop, compared (o the loss of $3,-

600,000 a year in the depreciation of your pa-

_ ﬂ“ﬁa"m lo speak of that by all the other banks

e State, whose conduct your course influ-
ences’—They hold that your Jduty to them is to
redeem your bills in specie, and nobody can
doubt that in this they are right. '

With respect o this matter of the second

‘both sides of his books—who do not believe in |

columns to-day. Read it carefully, it is a tri-

umphant . exposure of the false issue that Mr.
Biddle in his recent letter so lamely endea-

vored to establish. The remaining two will
appear in our next. |

THE Ricunt WAv.—A Mr. Washington
Burgess, of Frederick County, challenges Mr,

Henry Nelson, o give ‘him that satisfactiou
which 18 recugnized by gentlemen as the pro_
colton crop, as connecled with the system of | per mode of settling controversies.

foreign exchanges, it is of 80 much importance, | Mr. Nelson publishes the following reply:

that

Yery respectiully,
S A CITIZEN:

Mr. Jamﬁs M.'S.cult, the contractor who.
a steeple upon the )

alchez, fell to the| Prentisand Word

was engaged in -raclinls
Methodist Church in

L 1 must reserve (hie discussion of it for an
- entire letler. - -

¥

ground from the height of ninety feet,and ex-

pired in {four hours.

The. AuFu'sln (Geo.) Chroricle mentions
of General Scott in that city, oh
the 2d inét., on his way to assume the com-

the ‘arriva

mand of the forces in tho Cherokee Nation.
. S Pt

The Seventh Ward Bank is drawing bills |,
on England in sums of 6/. and upwards, a
safe and convenient opportunity for persons
desirous of remitting small sums to the old

couniry.—N* Y. Star.

qﬂ

Thomas Bradford, K

— e (e

wagur()f:tl

this is headed “hard to beat.”

of, |

i s ‘ A i

h?ﬁd‘f an Ban:;:ed ~The 'rléeginlatura of Mi-
c n ve ‘an order directin
Bunglirl of*that State o
June 16th.
. . B

P"whbu;'f, Miss.—This ill-fated city was
the scene of another destructive conflagration

on the 20th April. Nearly a whole

uare
was deslroyed. L.oss estimated at 330,31!0{ |

ﬂm

. Bank Robbers.—Alfred A. Dwight and
Sherman D' Dix, two of the officers of the
recently

paper of

Bank ' of Kensington, Michigan,
absconded with about §40,000. of the
suid blpk, fraudulently abstracted.

.. 'We have known some men to become actu-
ally poor by simply quitting work and crying

B re aré other jnstances on
“secord where men have acquired quite a com-
petency by minding their own business, and

hard times. But t

‘coming in when it rained.—Man 4dv.
- * ! e el Y

T'remendous.—The Philadel

agrewd to redeem in

- shin-plasters disappear?

: 8q. successor (o Doctor
Franklin, and the oldest Printer and Kditor

i the Union died on Monday, the 7th inst. at
_ Philadelphia, in the ninety fourth year of his

* %4 Bucker~A man in Monroe, Highland
g Myt ¥, Ohio, the other day sucked five dozen
| and in less than ten minutes, for a

ling. The paragraph stating

If the man
were well beaten he would be madea custurd

i phia'banks have
specie all thair bills under
onedallar! * What distress there will be in (he
cily of the 35,000,000 Bank when the six-cent

LINGANORE, April 30th, 1838.

in due tume. Yours,

HENRY NELSON,
Washington Burgess. :

ty of from 3 to 600.

Congress from Maine has been elected by a
bout 700 majority.

U e ——— ———

Liny Baxks, (V. B.) has obtained the re
rn as Representative in. Congress trom Vir

resignation of Mr. PAarToON,

—The election’of Commissioners in the Dis

ticket by a bandsome majority.
The like. resull was had

| The Penngylvanian says:

That the democratic party in the count

ly elect their county

; . ticket, and
majorily in the county

Joseph Ritner, (he antimason,”
0

w
Y
r

(bt on KFriday an attempt was made to bur

\eenth neéar Callow hill street.

. 'The Hall was only finished about a wee

ago. S0 ‘much for Abolitionism!
4

the United States. His arrival was very
as the Brethren were assembled at their Lﬂ'

of his reeeption aud the high estimation he
all. who bave the pleasure of his ac

have no deubt his sojourn with us will

to himeself as able to'the 1. 0. O.

has heard of the Odd Fellows Society,
_heard at the same ume the wame of that perseverin
brother, Wildey, mentioned with every mark
respect and esteem by the Frateraity.

is. held b

he did when be visited New Orléans, five
—Neow Oxlcang Oouricr o the th May,

ligencer were consumied on Saturday week last, by
the House of Representatives in discussing the bill to
provide means for the Treasury. The House .did not
adjourn until 1 o’clock Sunday morning. The people
will be told by theopposition that the National Trea’

about loans and taxcs will be resorted to, to persnade

and that she is unable to mect the demands agaist
her. fl‘h.a’Whi:n are now zealously laboring to force
her into a resort to loans, thatMr.Clay may the better
lled to place them | be enabled to work his way to the Presidency. The
'The | friends of the admiunistration, on the other hand, hon-
afford many an opportunity ﬂtli and correctly repudiate ‘the contracting of a
to liquidate their debts and bave their names| National Debt, when the Government posscsses am-
ple funds for all her financial purposes, though not
| immediately available. For instance, she has fwenty-

Sir—I] received your note challenging me to mortal
combat, which will be presented 10 the grand jury

l 03~The Whigs claim_the election of Messrs.
in Mississippi by a majori-

03 Parris, the: Democratic candidate to

ginia, o fill the vacancy occasioned by the

Philadelphia Elections Democratic Triumph

| trict of hlﬂYﬂl“Ellﬁi“g, : Phihﬂlulphi“ EHUHI}',
| has resulted in the election of the democratic

in Southwark.

of
Phdadelplia will in Octobcr next, lrlumphﬁnl-
the

1 lor the dewnocratic can-
didate for Governor, David R. Porter, will

| probably be from 1500 to 2000 votes over

tﬁ-ln addition to the burning of the Pean-
lo resume specie payments | sylvania Hall, we learn by last night’s mail,

the Orphan School for colored boys, in Thir«

Among the engers arrived here on Monday )
by the lplundm'umnr Sultava, we notice tha{m::;
of THoMas WiLosy, Esq., Past Grand Sire of the

Grand Lodge of the United States Independ ! b : -
of Odd Fellows, who is now on a tour ﬁ:m:;t S:f:; pect of a public deht, would not be subjects of

| Lodge throughout the southern ahd western section of
pPoriune, 2y ol Ay . K fici
| re ge Room | Which 80 “much has' béen said?"
Enm_' to gomn; the grand procession for laying th
ner Stone of the New, Theatre. From the I:I.'Ilmu:;

uaintange, we
as gratifyi

F. %th{hl:‘:'

but must have | ruptcy of the Treasury.

of

The ol gentleman looks as well and as bearty ss| W@ had extended the credit (o the
yeass ago. | United States to one, two

*.

"f‘mrtciz;n mortal bours,” says the Natiooal Intel-

ury is bankrupt, and every species of sophistry

hem, that the wheels of Gevernment are stopt,

eight millions on deposit with the States, four millions
on meréhant’s bonds, on which an extension of time
was granted for their payment,and about seven millions
due by the U. S. Bank and the late Deposite Bauks;
and receivable this year. The revenue of the Gov-
ernment paid in has becen equal to anticipation. Bat
the cancelling of five and a half millious of Treasury
Notes, which were rcceived in payment of public

cause the temporary embarrassment. This difficnlty
can be easily obviated by Congress allowing other
notes to be issucd in their stcad, and which alone is
desired by the fricnds of the Government. No new
taxes or loans are needed nor desired, and we hop
the electioneering tricks of the opposition in Congress
will be met in & manly manner and nakedly exposed
by the Republican members? AR
Every effort will bg made to dclude the m?h:,
and nothing left undone to keep alive the distracting
excitement thatnaturally arises from an overwrought
panic; for distress and excitement comprise the
only aliment of the ‘opposition, while prosperity and
quietness become the invigorating spirit of the Democ-
racy . ‘ ; '
Mr. Bell, one of the leaders of the opposition in
Congress, proposes the following resolution.which we
are happy to say, from all the indications we can
gather will be calmly but zcalously opposed and
defeated by the Republicans. The bill reported by
the Committee of Ways and Means will undoubtedly
pass, and the Government relieved from the poisonous
fangs of the oppo:ition, which threaten to fasten upon
her the weight of a national debt. | ;
‘“Resolved, That the Committce -of Ways and

lom house bonds (o {welve and fifieen months,
and the debt of the depos
Thus twent
of 1837, an
1838, ’39, an .. |
it was necessary to -make a temporary use ol
our credil for one-hall of the amount ol our
existing resources. Such was the origin of the
T'reasury note act of October.

does not arise fromany deficiency ol resources,
but from the mode of executing the act of Oc-
toher. .
discretionary with the President, not exceeding
ix per cent per annum. Hod he directed none
to be issued under six per cent, most of them
would have been taken up by capitalists or
remitted abroad, the Treasury would have
been protected, and no supplementary acl
would have been necessary Bul there existed
a suspension of specie payments, a derange-
ment ol exchanges, and severe commercial
embarrassmenpt,
the Treasury wae deemed subordinate to the
general interests ol the country. :
ests were consulted by furmishing the public |
debtors with an additional medium of payment,
and diferent sections of the Union with lacili-
lies of exchange.
issued at a nominal.rate of interest, nearly
(tree attwo per cent. They were consequently
paid into the ‘I'reasury nine months
were due; and this is the onigin of its
embarrassment.

‘T'reasury notes.

ite banks still longer.
millions of dollars of the revenue

previous years, were postponed 1o
g ’40. To grant this indulgence,

The present embarrassment of the Treasury

The rate of interest on the noles was

The immediate interest of |

I'hese inter-

Nearly two millirus were

belfore (

There is nothing

In October last,
we had drawn eight-and-twenty

by our coin law of 1834, which encourages
the importation ol Kuiopean gold, and tends
to secure its circulation in this country. Al
the banks in the Union may now resume with
salety, except the Southwestern. These will
not resume till it ceases to be the interest ol
(the cotlon speculating banks to depreciate the
currencies of Alabama, Mississippi and Lou-
isiana.

the day, is that great reform measure—the- [ree
banking law of New York. The passage of
that act oucht to be a subject ol general con-
eratulation; for whalever animates the'centre,
must give an impulse toevery part of our com-
mercial system. The union wnich has so long
existed —the mutually embarrassing #nd cor-
rapting union—between banking and legisla~
tion, is dissolved, and, I trust, forever. The
question is not entirely seltled.
per, when substituted for the current coin of

N
f

But among the most encouraging events of

Whether pa-

f
f

_ FOR THE WIII@. .

Iﬁlr-SI'mr\inod—-Sir: I discover that there

has been a change in the primary school law of

Talbot County. My purpose 1s, al present, to

give your readers a skelch ol the history of
the free school system of Talbot, and try, if
possible, 1o point out the cause that has ' pro-
duced the
about the year ’31, Mr, Bruff, then a member
of the Legislature of Maryland, from Talbot,

present effect. Some time, on or

rocured the passage of the law, known as

ruff®s law, which provided that certain funds,
therein particularly described, should be ap=
propriated to the use of education in Talbot
County. - '

The operation of this law was a matter of
complaint amiongst the people of Talbot, be-
cause it created a distinction belween the RICH
and the poor. In proof of -this position, 1

| have only to po.nt the readers to the election of

Richard Spencer and P. Horney to the Legis

the country, is a public or private concern, 131,40 of Maryland, who procured the passage

aller.

It would have been well, 100, had these

associations been founded on unlimited respon-

hey [just proposition has heen wisely
temporary [and successlully acted upon, for more than a

, 8ir, in the past or present | lingland in 1826, and must eventually become
condition of the Treasury, nor in the prospect the policy ol every enlightened government.

ahead, to warrant this charge ot bankrupicy,
or to authorize a public debl,
although
millions from the KFederal ‘I'reasury and trans-
ferred it to the.States, we had still due us six.
millions from the United States Bunk, eight
millions from the deposite banks, and six mil-
lions from our merchants, making (wenty
millions. In January last,with litile more than |
two millions ol our credil outstanding, we had
due us and in the Treasury eighteen millions;
and at this moment,if the debis due us from out

banks and merchants, arising [rom the revenue

ol former years, were paid, we should have a

balance of filteen millions in the ‘Lreasury,even
after paymg off five millions and a half of

The resources of the year too, are sufficient
to meet évery demand upon the ‘L'reasury for
ordinary and extraordinary purposes, il the act
of October is carried nto effect. On the 1st

of January we had half a million in the T'rea-

sury. T'reasury notes not then issued amoun-

Means be instructed to report to this House fortBwithi | fed to 7,000,000. The amount receivable from

a bill. anthorizing the Secretary of the Treasury to
raise, by Loax, the sum of two millions- of dollars,
to su,:pl any demands upon the Treasury, fo meel
whic ere are no available means on hand.”’

The Baltimore Republican in commenting on this
scheme of the oppaesition very correctly asks, *‘can
any one mistake tli-_:' meaning of this? Ponder jt—

| and do you not perceive that there are spccial reasons
why the loan is so ardently adhered to?  The truthis,
the federal opposition have thrown the whole machih-

| ery of the Government into embarrassment, aud they
are now at the crisis when they are to make the
most of their hand. Let our friends remain firm.—

Let them breast themselves as a_man against the
schemes of faction. . We ourselves, have no fear of
the result. All things will work right in the end.—
Democracy must triumph.  THE SUSPENSION OF
SPECIE PAYMENTS BY THE BANKS CAME A YEAR TOO
LATE TO AFFECT THE ELECTION OF MamTtiM VAN
BUREN—~AND TWO' YEARS TOO EARLY TO PREVENT
H1S III-I'L_I:{ETIDH. . Mnr_k that.” SR
al Mr. ~Uﬁnbrafeng, which will place | o Rolt
matter in its proper light before the readews =i H %
- HOUSE OF REPRESENTATIVES,
'  Fripay May 11, 1838, ‘

TREASURY NOTES.

On motion of Mr. CAMBRELENG, the
committee ook up the followmng bill.
A BILL to carry into effect an act approved
the twellth day of October, eighteen hun-
" dred and thirty-seven, to “‘authorise tne
issuing of Treasury notes.” - AR
Be it enacted by the Senate and House of
Represenlatives of the United Slates of Amer-
ica in Congress assembled, ‘T'hat the Secretary
of the Treasury, with the approbation of the
President of the United States is hereby au-
thorized to cause Treasury notes (o be issued,-

To which |according (o the provisions of an act entitled

‘“An act fo authorise the issuing of T'reasury
notes,”” approved the twelflth day of October
last, in place of such notes as have been. or
may be, issued under the authorily of the act
aforesaid, which have been, or may hereaiter
be, paid into the Treasury and cancelled.. ~.
Mr. CAMBRELING congratulated the
committee on the resumption of its labors after
80 long an interval. ‘The delay was unfortun-
ate. It had 'been not only embarrassing to the
| Treasury, but' highly injurious to the public
| creditors, and to all in any manner connected
with the public services, It is an extraor-
dinary occurrence, that Goverment, whose ac-
tual resources, in proportion to its annual re-
ceipts and expendilures, were more ample than
those of any other Goverment, should, by mere
-|delay in legistature, be unable to discharge its
-|obligations for current expenditures.. ..
All thit the Treasury require 13 the full
benefit of the act of the 12th October, as is pro-
posed by the bill under consideration. That
act authorized an issue of ten millions of "F'rea-
sury noteg, redeemable in twelve months from
-|the date when “issued, 10r the purpose of ena-
bling the Government to collect, in the mean
time, an equal amount which was receivable in
1838 from our banks and merchants. Had
| these T'redsury notes been redeemed afier the
expiration of the twelve months, that is. be-
tween October, 1838and June, 1839 the T'rea-
sury would have been able to meet all its en-
gagements without any other financial mea-
sures. They were, however, made receivable
for customs and lands, and about five miilions
and a half had been already paid into the Trea-
sury and concelled. It becomes necessary
therelore, in order to secure to the 'l‘rnalur;r
the benefit of the October act, to authorise an
issue of Treasury notes equal to the amount

paid into the Treasury and canceiled prior to

n
was the extent of the aid the committee pro-
posed,notwithstanding the impression here and
the misrepresentaticng abroad, that lwenly
millions would be required.

We have heard much sir here and elsewhere
about a bankrupt Treasury, loans and a public
debt. Such statements and anticipations”are
‘without foundation. Were it otherwise, [ trust
the bankruptcy of our Treasury, and the pros-

k

rejoicing to any gentleman.

Whﬂl, 8ir ..
the origin of . there rl‘rﬂﬂluf iy, was

Dotes, about
; The counlry
was in. the midst. of a commercial revulsion|
and  Congress assembled for the purjose of
exercising ull its constitutiona! powers, through
is -ﬁnnm'ial measures, to relieve (rade as (at
a¢ it was praclicable.. There wis no bank!
The resources of the
but the public cred-
were unable to meel their engagements,
 (he Bank .of tHJ
and three years, and
the paymeat of ourcus-

y

&| Government were ample,
ilors

were aboul (0 postpone

‘mands upon the Treasury;: during the year,

ol (he'

the " period fixed for theis redemption, ' This

merchants and banks in 1838 s about ten mil-
lions, and if the revenue from cusioms and
lands should amount to fifteen millions and a
halt, (being' three millions less (han the estis
mate of the Secretlary of the T'reasury,) the
aggregale - resources ‘of ‘the year would be

thirty.three miliions of dollars. In a long ses—

sion Lthe appropriations are made at a late peri-

sibility. But the great commercial point 18
gained. It is now the legitimale oflice of trade,
and not the officious province of Government, |
to regulate the amount of capital which trade
may deem it expedient at any time to employ

in the business of banking. ‘I'his simple and
appreciated,

century in Scotland. It was introduced nto

The free banking law of New York must
not only affect sensibly the trade of the Union,
hut operate more powerfully than all our le-

ucation in Talbot County.

This, law (commonly known as Spencer’s
law,) was abjectionable to a certain portion of
the community, because it compelled the rich
man to pay propertionably for the education uf
the children ot the poor man and wulow, and
brought them into the schools upon an' equal

footing; the tuition being paid out ol a com-

mon fund raised by a system of general’taxa-
tion upon the assessable proverty of the county,
and every man paying according 1o his wnnfn.
The question here, very naturally arises, did
the people approve this law? [ unhesitatingly
answer in the affivmative, I have but to reler
the reader to the resalt at the next election,
When the people were called on to express,

gislative experiments,

State or Federal, upon |

the exchanges, and local currencies of the | e bailot box, in a voice as loud a8 thander,

States. Trade, which can alone regulate ex-
changes, has Dbeen chained down by restfics

and in a language not (o be misunderstool.—
This, then was the law of the people, passed in

tions of the centre of its power and of our cir-

culations. New York has been, from the com-

mencement of our Government, the victim of
unjust and oppressive legislafion, State and Ife-
deral.  This government has made lwo expe-~
riments—in (791, and in 1816—t0o creale an
artificial centre.of trade and ' circulation. It
has attempted by the mere power of law 1o
place the commercial metropolis of the Union
—the natural centre and' regulator of its ex-
changes and commercial : system—under the
control and direction of a Federal banker gen-
eral.. While-we were thus treated by the Fe-
deral Government, our own Slate government,
denied us even the humble privilege of defend
ing ourselves. We were not permitted to ex-
ercise our natural right to regulate the amount
ol our banking capital. The State Govern-
ment usurped this office, and we were only
allowed to employ about one fifth'of the ampunt
necessary (o sustain our. own credit, and the
exchanges of the Union.  When our ‘period-
ical revulsions came, the pressure of our cred-
its did not fall upon the point selected by the

| Federal Government, but the whole commer-

od. It is not, therelore, probable that {he de- | cial system of the U. States pressed upon New

will exceed thirty-one millions, | !

fall below the forégoing estimate, or the

We

York, the natural centre ol exchanges.

- | bad no banking capital adequate to the pres-
Should, however, the resources of the year |sure, and trade was prostrated. We are now

free.. Banking will hereafter keep pace with

1 .I‘ -
demands upon the Treasury exceed even thirty | and regulate ail other trades; and increase in a

three millions, we should still not ‘be justified
i resorting (o a loan while we have a reserved
fund of seven millions ‘and a ball due us .in

Bank of the United Stales.

ratio to the accumulation' of wealth, and en-
largement of commercial credit. Prepared at
the natural centre of trade with a broad founda-
tien of banking capital, we shall be ready

1839 ‘and ’40 (rom the deposite banks and lhli'.;i

receive the pressure of commercial credit, and

As to the prospect of our future revenue (o moderate the shock of every revulsion.—

every thing is encouraging,
}_are evidently: reviving,

L. |

We must not

icipiteeyeurs ol stagnaticn becaum_‘nuuh
| resemUlance whaiever between the condition

ntry
mer period'we had passed through eight years
of commercinl restriction and war. "Millions
of capital had been suddenly transferred to new
channels.  Conlidence had been destroyed and
trade impoverished lor years. Such was our
condition in 1815, when we sudienly com-

menced a wild career of speculation, which
was continued 1816 and ’17, and arrested in |

1818.. T'he revulsion. of 1819 prostrated all
classes and trades, and paralyzed every
section of the country  Bul such was not®ur
condition in 1835,when the speculations of that
and the following year commenced. These were
founded on a vast and soiid capital, the accu-
mulations of twenly years of peace and pros-
perity. . “l'he revulsion of 1837 averwhelnied
\rade, bul there never was a period when the
country possessed more substantial wealth, or
enjoyed more general- prosperity. Some cilies

in the Uniun,where they attempted o postpone

the payment of the debis may yet sutfer, but

In the present prosperous condition of the coun-
try trade must soon revive.

There ure other and gralifying evidence of a

resloration of confidence and a revival of trade.

5 have resumed -specie ||
payments earlier than was anticipated twelve | Shoukd such sale

Our northern banks
months ago, and much earlies than they would
have done had this admimstration yielded to
the demands of trade. . We can now, sir, look

back calmly upon the evente of ‘the past year,

and  judge  the condyct of all parties. "T'he| |

time 18 rapidly approaching, wlen intelligent
and cumiul, men will do Jusitice to this adminis-
tration, for its firtuness in rejecting the couns

sels of lear, and in disregarding the denuncias | Ve substited for a

tion of phrenzy—for its elevated patgiotism in
sactificing temporary popularity to preserve
the supremacy of the laws and the welfare of
the Union. Had the President faltered lor one
moment—Dbad he imitated the timid and tems

porizing policy of some of our State Governs

Contidence and | W-e need no chartered regulator State or IMed-

eral. Qur own banking law, the perpetual

charier of Aree trade, is all we require to bid
-In-.n.“ in 11 | ORI s et L PP -I---‘hn#-l-rn-- shand
ragum _eg;cT:angen. [i is for our interest ant

n 1815 and 1688, At the for- bthe interest of the country that- the ¥ederal

(zovernment shouldd never again unite banking
with legislation, and that it should confine it-
sell 1o 1ts constitutional duty of regulating the
coinage, and preserving.a broal and solul ba-
sis for the local currencies of our confedera-
cies, |

With such evidencies of a revival of confi-

dence, and (rade, and an increase of revanua,i

and with outsidanding resources ‘more than
equal to any amount we- now require, we are
not authorized to resort to loans, or to make
any other than a temporary use of our credit,
by carrying into effect the Treasury Noleact
of October last.
bonds of the Bank of the United Slates, even 1f
practicable at all to disposé of bonds of the de-
nomination ot two miMons each, it would not
answer the purpose of this bill; nor, at this
| time, afford any relief whatever 1o the T'reas
sury. T'he 'T'reasury will have collected a
sullicient amount of its. postponed .debts to pay
off all the T'reasury notes, before the amount
could be realized irem the sale of these bonds.
LUhat proposition is not designed, however, 1o
interfere with this bill; it 1s.admitted not to be
'hat measure the I'reasury now requires.—
| be authorizéd and effected, it
;“;I“, however, so far diminish the amount of
['reasury notes to be issued.
T'he measure proposed is the only one applis
cable to the actual condition of the TPreasury.—
aimn aware of, and justly appreciate the gen-
eral ohjections (o Lreasury notes.. I concur
with gentlemen, that where there is a deficiens
Cy ol resources, 'I'reusurjf notes ousht not 1o
_ direct loan. We are not,
however, in.that condition, and are not, theres
lore, Justitied in creating a public debt, ‘Treas
sury notes o! no denominatien should be i1ssued

[ Lo raise money, when there are no immediate
| resources exusting (o redeem them. ‘I'hey nes

ver should be issued of small denomination to!l

ments; had he adopted the suggestions of some | ¢irculate as currency. 'I'hese notes are not des

of the statesmen of both houses of Congress;
had he yielded one inch of constitutional grou nd
violated the laws, and sanctioned the collection
of the revenue in depreciated State bank paper
—1ho could have anticipated the period when
the banks of any state in the Union could have
resumed specie payments?

The firmness and wisdom of the Execuliye
have saved us from years of embarrassment
and-from a precedent which would have pru-’

ved equally fatal to our currency and des.
tructive of ‘all inlegrity among men. The

country will do justice to all who disregard | ¢! October lust.
considerations of popularity when called upon | Vious expediency,
lo discharge the highest of constitutional duties, | Committee,

\| N 2 : ’ 3
This resumplion, sir, 1s powerfully sustain-
ed, and our northern « banks have nothing to

exchanges and currency been'so well fortified
They are strongly sustuined by an annually
increasing export ol cotton, and a tide of emi-
gration to this continent, Latterly the slocks
and bonds of every. kind transmitted abroad
for investment, form what is equivalent 1o a
_heu_vir item. in our export trade. Bul a colla-
teria aid, of no ordinary power, has suddenly
k:I.".'ﬁ‘;d the banks in their resolution to re-
sume specie payments. ‘I'he troubles in Can-
ada, the establishment ofa ‘Vice Royalty, and
the introduction of a British army 1o sustain
it, must sensibly affect our foreign exchanges
ag Lhey have done already: This is no lempﬂ:
rary aid, ‘The Governmen! now established
wn Lanada may be considered as permanent
while GGreat Britain holds her ‘Northern ms—:
sessions, and such a Government can only be
supported at an expense of many millions an-
oually, All these causes corbined must cre-
ale & heavy draft upon Great Britain for mer-
chandise and specie. - The. latter is protected

©Maryland State Archives, msa_sc4925 scm13074-0993

signed lor either of these purposes Wae have

resources in hand to redeem them, and notes
of fifty dollars and upwards cannot interfere
with the circulation of our current coin.

Our case, sir, is simply (hi.* we are 1o re-
ceive belore the close of the year a sufficient
amount from the banks and (he merchants to
redeem all the notes we may authorize, and
we propose (o make a temporary use of our

credit to avoid the necessity of a loan, for
which we have no accasion whatever. We

only ask the benefit of the Trzasury nole act
Upon a question of such obs
I shall no longer detain the

i
A Hard Place —M

counly court, how long a man could live in
ld-town, in that county, without fighting?

answered—*“The A ngel Gabriel himsell could |

nol help fighting il he were to live there.” —

, ! 0 ,
Itis stated in u letter trom New York that

at Liewistown, on the frontiers, the novels of

| Capt. Murryatt, have been made a bonfire of,

on account of his toast at Toronto—*‘Captain

Drew and his brave comrades who cut out the
Caroline.” ' '

Federal Whiggery —The Boston Atlas says
“the rresunl times arve profitable to ““heavy
capitalists, and lhay have a deep inlerest in
their “‘continuance.” Pretly fair confession'
. SIE e

Cure for Wounds in Catile.—It is said that
the most aggravated wounds of cattle are easily
cured with a porlion. of the yolks of egys
mixed with Florence spiinits of tur 18—
bathe the paris injured several
and a cure will be soon effected.

to

As to the sale ol the two |

SCl a0 SRt noh e h * e « r. James Black, bainﬁ]
. | ormer period have our fore: nierrogated upon his oath bef - :
AL l ’ by Allﬂguny | me remind the reader that it is

{ this subject, as soon as

their sovercign capacity; and I hold the doc-
irine that was held by one df the opponents of
this law, who, before the people, for -a seat i
the Liegislature, saild ‘““that the people make it
a law and the people can annul its provisions.”
The question then arises did the people revoke
their former actiuon? I answer no!" “ Ah! But
the pEOPLE pelitivned the Legislature to alter
or repeal the law, and they, have amended the

|the law, not repealed it”’ say- the opponents

of the law. Waell, let us see how true it is,
that the people petitioned for an amendment, or
repeal of the law; and whether the prescnt law
is not a virtual repeal of the people’s law,
Who petitioned the Legislature to amend or
repeal the law? Did a majorily of the people
of Talbot County? [aunswer no. Not more
than one tenth of the voters of the county sign-
ed thepetition.” T'hen the people ilid not re-
peal, alter, er amend the law.
and about Easten, a regular-dynasiy, which
undertake to wield the unsheathed swond of
opposition to republican principles in Talbot
County, got up this petition, and took much
trouble 'in getling signers to it. Who was
foremost in the aftair? 'T'he advocate of making
phy sician’s bills debts of preference. Avarice
proposed the.one, and avarice conceived the

|other! ‘T'ns act is n keeping ‘with the doc-

trines of the ruylers of Maryland, ‘“iake care
ol the rich and the rich will take care of the
poor.” But who voted for the amendment, as
they call it? John B, Kerr and Spry Denny;
the other two delegates having ‘‘dodged ll’wj
question,”” Now, b}! reference to the vote on
the law of the people
it will be found that these very men had a
positive hatred for that Jaw, for they then voled
against it, and carried out their opposition n
‘““the passage of the recent substitute.”

but the noble junfo, of some duzen or fiiteen
men about Ilasion, was -the source ol the Upe
position, -

| shall’try to show that the present law is a
virtual repeal of the people's law, and not an
amendment, ws it is said . by some to he.—
| What is an amendment? 'It'is to make the
thing to which it is applied beiter. - Now, does
the act of the last "Legislature malke the old
law better? By no means; for the old law was
in successful operation, nol withstanding all the

| Ahl Bulsay its opponents,*“it is so comphicated
‘hat no one could probably understand it,”
““and therefore it ought to be made more plain.”
But this objection is refuted by the known
fact that jt was made so plain in” a communi-
cativn in.one of the newspapers of Kaston a-
bout 3 years since, that even the commission-
ers themselves became ashamed of (heir pre-~

could be carried into operation, and set to
work and put it in‘operation. But how did
they do it? by doing every thing in their. pow-
er lo make it oppressive and Lurthensome (o
the people; the first year’staxes were not col-
lected until the second year which made two
year’s taxes in one year to be paid, and School
Houses (0 be erected in the same year, all of
[ Which came . upon the people at one dash, and
they were told that this is the rate of tax un-
der the school law, yet the people pail the tax-
|es, and the law with'all the oppusition, went
into operation. " |
Bul the present cannnt go into general ope-
ration because the funds raised are not suflicient
o nm}m the distribulive share ot each «istrict
an object for a teather 0 engage 10 keep the
school, unless he could have assurance of a cer-
tain number ot scholars at a faie rate of tuition

besides, which cannot be had in many of the
districts, |

tually nceessary to carry s provisions into
operation, and s provisions were swch as (o
give Lo Lthe people a trial of the general system
of Primary Schools which brought every
man’s child (o the school on an ' equat footing
and w I:i;rh was one ol the greatest ohjects ol lhl;
law. ‘I'he distinction that was crented be-
(ween the rich and the poor by Bruff’s Law
was done away with. Inasmuch therefore
us the present thing called an amendment
draws that samne line of distinction belween TH 1
RICH AND TYHE POOR which was the leading
leature of Bruff'’s law. It virtually repeals
the ?Igencer' law, and leaves the people where
Bruls law lound them, which law the people
have said (by their ratification of Spencer’s
law ) they.would no! have.
nents it.as very -different it gives a
more money than Bruff’s law.

great deal
Buy here let

: \ * 80 much
the lack ot funds in the present system as the

line of distinction it draws. By making it the.

duty of the trustees of the several schools to de-

|termine who is dnd is not able to pay for the

schooling of their children, the black mark of

poverty is to be set upon the children of those

;le may perchance not be able to educate
em.

‘T'his distinction is intolerable. It cannot he
submitted to only through the force of necessi~
ty In yielding to the law that imposes it. Peo-
ple of Tulbol you have the power; will you
submit to or reject the law tbat.has been giv-
en you by Mr. Kerr?

I propose to. trouble your readers again on

can get that much
. TALBOL,

Some of the papers are m&nﬁo:in oil and

lime.,

urpentine— | charcoal as an antidote for arsenic. The best
limes a day, Jantidote is not to take it st all, and

articu-
lurly to keop it out of way of chjldui |

their ‘opinion of that lawv, they sypoke through -

But a junto, in

s choice at its ratification, .

The -
propsc nad nuvikiug w o ““tr-tw"M'mMI.'

oppesition that could be thrown in its WAy —

lended ignorance of the manner in which it

T'hen the old law did raige all the unds 11('.”.'

But say the oppo-

&




