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" POETRY,

FAREWELL-;I? LB L.

You will forget me; as the wild wind passce,
With but a moment’s breathing on its wings
Of the softawwind in the long summer grasses—
~ OF the deep music from the forest springs.
" They perish as they welcome the new comer;
The odors leave the grass; the song, thebrook,
The wind that brought will bear'away the summcr,
Unheeding the sweet world its presence shook.
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Even so carclessly did’st thou awaken
The new existence of a conscious heart;
Even so carelessly dm I forsaken;
* Not only with thyself have I to part,
But thon dost take with thee the hues Elysian,
- Which brightened in thy presence; life has lost
In loving thee, the presence of the vision, .
Which, like an angel’s, lit the path it cross’d. i
{t matters not. Fate is beside us ever,
With gradual bat inevitable doom, !
And moeks the strugzling spirit’s vain endeavor,

" 'For sovner or late the heart is in 1ts tomb,
You will forget me; nay. I am not praying ,
For but a moment’s single thought from thee;

Al, what availcth memory’s delaying
‘Fondly, where hope again can never be.

l
i

«BE QUIET-DO; I’'LL  CALL MY MOTHER."

As I wase gitting in a wood,
Under an oak tree’s leuly cover,
Musing mna pleasant solitude,

.. Who should come bat John, my lover.

. He pressed my hand; aud kissed my check;
"Fhen warmer growimng; kissed the other;
While 1 exclaimed, and strove to shrick,
~ ¢“Be quict—do; I'll call-my mother,””

 He saw my angcr was sineere,
Aud lovingly began to chide mc;
And, wiping from my cheek the tcar,
. He sat.him on the grass beside me,
He feigned such pretty, amorous wo,
 Breathed such aweet vows one after another,
1 could but smile! while whispering low,
“Be quict—do; I'll call my mother.”

I1c talked so long, and talked so well,

k vel
.~ Aud swore hé meant n ) 8.
o AR AR R
W heo with-a kiss he rose to leave me. .
««Oh, John,” said I, *‘and must thon go?
1 love the better than’all other!
There is 10 need to hurry so,
‘1 never meant to call my mother.”

MISCELLANEOUS.
"i'ANkEn Colc k—TrRue GAME

An anecdote was a day or two since related

- to us by a friend, which is this;— He was on
his way to Havanna some_ wmonths ago, and
when off Florida, a bald eagle, which had
been blown out to sea, alighted exhausted on
one of the lower yards,  He was brought
down by our informant,-and his wings were
cropped, and himself was nursed into ‘vigor
again.  Arvived at Havanna, a companion
one day suggested for a irolic, o paint up the
-bald eagle, whose color was dark grey, so as
to make him resemble a cock to try” his mets
tle. Accordingly after he had been kepl 24
hours without food, our eagle was again- trim-
med. and painted rooster-like, and taken to
the pit. At length the owner of the cock
which had been victorious in twelve rounds,
dared a contest with any one. Our (riend
stepped up 10 him and told him that he had a
ankee cock of the native Green Mountain
reed with him, if he would like a game.—
‘Yes,” says the Spaniard, ‘1 don’t care what
kind of a cock it is—let him out!’” " “I'he bet

|

. was 825 and the yankee cock was let into the |

the opposite rooster squarred about, and

SPEECH OF

In the House of chrmnidliuca',, May 13

the presel
various subjects embraced by

my honorable friend and colleague, [Mr.
Trompson,] who has just taken . his secal.
When the Independent L'reasury

assumed, with respect,to this great conserva-
tive measuce; but, at present, I shall confine
myself chiefly to the su ject sirictly before the
committee—lhe authoriZing.a reissue of Trea-
sury notes,

been return _
ment of public dues, before the period con-

templated for their redemption by the act

this measure, it is necessary (0 look to the
state of the T'reasury.

this subject, by the ‘Presilent of the United
States, it is stated, that thereare in the T'rea-
sury, of available means, in round numbers,
$216,000, and in tke Mint, bul §347,000,
Demands to a large amount are suspended in
the departments, waiting for payment  from
| the means to be provided by Congress and tije
present. means will" carry the Government
but a few-days longer, when if not provided
with them, it muet stop.
means, the resources. are abundant,
eight millionsare on deposite with the States.
I'ifteen millions are due from the banks and

with the next six months.

‘Ihis, sir, isAhe nature of the neccessily, and
thus the state of the Treasury.  The embar-
rassment is accidental & temporary, occasions
ed by the legislation of Congress for the relicf
of the banks, by which the means in the T'rea-
sur

. relgrn_nl_ the.notes authorized to be issued by
the ‘October law, before the period of their
I redemption. The remedy proposéd by the bill
under consideration, is this; to authorize other
notes to be issued, as the emergences of the

Treasury
which have b2en returned into allm.'l‘rnuaury”

‘demplion—not exceeding the himits imposed

‘MR, RHETT.

Or Soutn CAROLINA.
) ' B
1838—On the Treasury note bill.

Mr. Chairman: It is not my intention, on
it occasion, to discuss sl length, the
the remarks ol

L

bill comes

p for consideration, I may tuke an opportu-
ity to controvert many of the positions he has

{

in the place of those which bhave

ed into the 'Fressury in the pay-

{ October last. o judge of the propriety of
In a communication
ddressed to.the House a few days since, on

Of unavailable

Twenly

ndividuals—one half of which will come in
T'he necessity of
he 'I'reasury is an immediate, present necess-
ty; not extending (unless increased by your
egislation ) beyond the next four or six months.

have been postponed, and the premature

shall require, in the place of those
betore the period cantemplated for their re-

by the act of October, as tothe amount and
time of issue. The relief will be immediate,
and will create the debt only when necessary,
and to the amount necessary. | A

‘I'o this bill; ther€ ure various objections ur-
ged; but nearly all of them are but ilerations
of those which were pressed at th

\|

consulere

e exlra session
~an nmendmenl. They were then
answered; bul being of such a  natare, [ sup-

| pose, in the opinions of those who presented

Lliem, as to require repetition Lo ensure recol-
lection—they are brought forward again; and
to aid thissvery commeadable design, it may
not be improper, aain, briefly (o notice them.

- First then; 'F'reasury notes are unconsti-
(utional, because they ure bills of credit, and.

the Constitution, an express
(
1 1tting bills of credit, as there is (o the
| this case would “not at all
before you? In that case,

i

designed to be the currency of the county
and a substitute for the Constitutional curcengs

of gold aud silver, ) |
| Treasury notes authorized by the bill on

| of December next, when they are all. sei

able; and when received into .the Bl I
cannot be reissued.
uny design of furnigshinZ a currency

country, as a substitute for the constitml
currency. and make thesd noles “bills
credit,” in the meaning
The word “emit,” says the: Judge “‘is never
employed in describing those centracts by
which a State binds ' itself to pay -money at a
fulure day, for services actually received or
for money borrowed; nor are such instruments
‘bills of credit.”
|sury notes, but ““contracts for the payment of|
money at a futare 'day for services actunlly
received?”’ to pay your army-—your navy-—
your civil and diplomatic oflicers—you, your-
selves What are they, butevidences of bebt
for ‘‘money borrowed™ (o carry
chinery of Government? |
most apparent; that even upon the authority of
this case, every State ' in the Union, despile
the express prohibition {o.
| would be authorized to issue these notes.
| minds are sometimes like our eyesight, capa—
| ble of seeing things only at every remote dis-

o

_ s
“yHE PRICE OF 11

et g

- A B

EASTON, MARYLAND, TUNSDAY,JUNE 12, 1838

rohibition i

——i T

nited States em-

Stat
affect tho measni
| Chief Justice Mar
hall, in lelivering the opinion of the coufiyd
every Republican Judge upon the bengl
issenting,) put the decision upon the fact, tha
he certificates of the State of Missouri wer

w hich there is not) to the

Isthal the case herel

- ”.t'

able are Yimited to the amount of S 1GNNS

-

~'Il

o the

nal
of

lon?

Do these failures:

of the Constitul

Now;, what are these T'red-

|

~on the ma-
Why, sir, il is

“amit bills of ciedit,”

Qur

tances. Gentlemen who deny the constitu-
tionality of tuese 'I'reasury notes, yet maun-
tain that Congress may establish a United
States Bank; and either as part or the enuire
proprietor of the stock, throeugh its instrumcens
tality, issue such aotes, to any amount, ex-,
pressly designed to be currency. - We have
no right (o issue (hese notes say these gentle-
men, because they may enter into the curren-
cy; yet, under the: power “to regulate com-
merce,” they maintain that we have the pow-
er to supply a currency for the Union—and
control and crush, if we please, all the bank-
in~ institutions of the States. 1'hus it is, that
things which are most obvious, are undisceraed
and the remotest inferrences, and most. meta-
physical deductions® are

the clearest distinciness and conviction,

During the whole period ot the last war,|.

Treasury notes were freely issued, in all re-
spects, similar to those authorized by the bill.

Mr. Dallas recommended them—Mr. -Mad®| "¢

son approved of themy, and Cheves, Randolph,
Clay, Lowndes, and Vebster filled som- &
(he seats we now occupy. ‘T'othese mer§
constitutional objection did not even occur.y 8

. + 8 ' 11

The forlowing table shows the is
aring interest of 5 and 3-6Lh pe
cent. redeemable in one year .  §
1813—F'eb, 25. Same interest, res .
deemable in one year 10,000,000

. ¥

r

11S14—March, 4, Same inlerest, re-

deemable in one year 10,000,000
1814 — Dec.26. To be irzued in lieu.
of that amount of loans heretofore-

authorized 7,500,000

this Government has no right to issue bills of
credit, ' i

‘Mr. Chairman, Tam a State Rights' man.
[ am disposed to regard with great jealousy
every power exerciged by this Government;
anil to require in every case, that it shall be
shown, either by express grant, or- by neces-

| my honorable colleague i3, that by

i,
1814—-Dec. 26. To be issued

"1S15—1"eb. 24. Do. do. 25,000,000 | by unbrokeri usaze. at the only perinl the ne- substitute for all bank paper in circulation o L 1 : : :
e B | e Cgﬂilie::llelhﬂ ‘ZEU;III')' lrcqu'qr’edpilﬂ :uﬂ. No | bow would the circulation be a mare metalic Iihﬂ::l ;;el‘. ;t bﬂ,,h_llr,; ","':'I my friend bos
- $60.500,000 | e, for such an emergency, would think ol circulation? IA“ﬂ i ﬂ;ﬁ ““““l“')’ I8 l'“;ll“m;l}lﬂ :Jﬁb[;viul u‘?l:; ':tp:ol::miﬁ:;n of?;:'.;‘deﬁ r "l“:'
iacli ¥ ‘ - B Lo i 4020t Pk | a mere metallic circulation, how could a Go- rup D ~ lema
The next objection urged against the bill by | proposing impracticable methods of reliel to the cernniont paper currency ke in; Circulation?= from Yirginia, [Mr. Hopkwins,] lor apother

the issue
oi the T'reasury notes it autherizes, a Gov-

sary implication, that the power claimed 1s
clearly given by the Constitution. . Now,
gir, . the Government wants to borrow
money, for some four or six months. [ turn
to" the Constitution, and find no prohibition o
this Government to ““emit bulls  of credit,”
But the power “to borrow money” given with-
out any 'limitation or restriction as to the
manner or form in wlich it shall be done,
What is the meaning of borrowing money’
Is it not getting money on your credit? The
shape in which you put out your credit or
promise lo pay is perfecily immaterial. |
hold in my hand a Treasury note, and a cer-
tificate of stock. To ‘‘borrow. money’ in
(he latter form, geantlemen say, 18 constilu-
tional, in the former not. 'Fhe - ‘l'reasury
nofe 18 a promise on the part of the United

ring;
piaE;ed his head for a fizht—when whal does
sir yankee do but to plant one claw unceremo-,
niously upon his back, and twist his neck with
the other—and m a moment make a meal of
him.” The Spaniard swore like one possessed.
He paid his money, but-he denounced all yan-

kee cocks.—~[Newburyport Hearld.

A _gentleman finding' h is servant intoxicated,
gaid—* What, drunk again, Sam? [ scolded
you for’ beng drunk last night, and here you

are drunk again.”
s IINO,. “«mg‘i:,"_ replied Sﬂl’ﬂbﬂ,

massa, same drunk.”
b e Bl el

The real criller al last.—We perceive hy an
extract from an [llinois paper, that ‘““Squire
Hog,” is the Whig candidale for stale senax

{or. L

JupemeNnTs.— Husband, do: you believe
in the special judgments of Providence upon
individuals in this lile.

‘Yes, my dear,’ _

‘Do you indeed? Jid one of them judgments
ever happen to you”’ |

‘Yes my love.’

‘And what was 1t, hushand?

“‘When [ married you, my dear.’

‘““same drunk,

S

—. - —————

Came Meering v Texas.—We learn
{rom the Natchitoches Herald, that it 1is Jbrﬂ-
osed to hold a Camp Meeting some time dur-
ng the ensuing summer or fall near the resi-
donce .of the Hon. G. V Lusk, eight miles
south of Shelbyville, and twelve miles north
of San Augustine.  The site selected for the
purpose is beautiful. - It occupies a Landsome
elevation from which the waler runs off every
side, and at the foot of which a limpid stream
of the finest.spring water bursts forth and flows
.. off over.a beautiful bed of white sand. Judge
Luek has generously offeréd to make a deed ot
‘ten acres of ground for the encampment. The

neighbors generally, in ibe vicsnity, speak of

g #
T ia'?h‘talrp

Texas, and
ent in I'Tfiil‘!ill',‘Il'llii.‘.h is taking place in
“and: throughout the republic,

¥ Soudty

r
-
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rise tells irull for the citizens "of
is.a lrue indication of a rapil im-

States to.pay to B or his order a cerlain sum,

‘one year from date; with six per cent. inters

est; the certificate of stock is“a due bill, cer-
titying that a certain sumis due by the Uni-
| ted States to B, or hig assigns, orne yoar af'er
date bearing five per cent, inlerest. Ncw sir,
what is the difference between these two me-
thods of borrowing money? Both are promise
to pay, one year alter date, at nearly the same
rate of interest. Both are transferable—the
one by endorsement—the other by assignment
which may be in blunk; and thus afford the
same [acilities for passing from hand to hand

T'here is in fact, but one melalic difference
between the two forms of loan, and that does
not appear-upon the face ol either. The Trea-
sury nole may be received, according to a
| clausa in the Octaber law, in payment of pub-
lic dues; and thus be redeemed belore the ex-
piration of the year. Yeteven this peculiarity
n these notes, is not uncommon in the issue
of stock; which is often mude redeemable at
the time & manner of redeeming the loan,mn the
least degree, uffect theconslitutional power ol
making it?
the form, depends vpon the greater or less
convenience of redeceming the ‘loan. Ifthe
method is prompt and easy, as is provided with
respect to these Treasury notes, it is uncep-
stitutional, [ suppose; if it is postponed, and
rendered difficult,then it is constitutional, Nor
can the interest to be paid,at all affect the con-
stitutionalty of the issue. If you have the power
10 ‘borrow money,” it is your duly to the people,
who must ultimately pay the debt by . the
sweat of thdir brows to borrow it upon the
cflenpell, terms pmsible. i I_mm the abun-
dance of capttal, and the supetior credit of the
Government, and the nse to which this credit
may be applied. you can borrow money al
(wo or thre® per cent. interest, or at no inter-
rest at all, it is your duty to doit. The only
question 13, do you want money, and do you
design toborrow i The Conslitulion leaves

the method absovlute

and conlrol, - - :
My colleague has quoted the cose of Craig
by which it has

| vs. the State of Missouri,
been determined by the Supreme Court of the
United States, that a State cannot emit & bill

of credit.  Now, sir, suppose that there Was in

l

| the biil-is entirely unhimited,

1f so, then the constifutionality of

ly at.your own discretion,

erninent bank will be established. [ cannot
but suppose, Mr. Chairman;that my  celleague
in making this objection must have misappre-
hended the provisions of the Dbill: tle must
have supposed, 1o justily any thing like an
argument in support of such a position, - that
both as to time and the amount of the issue,
ke cannol be
aware, that no notes can be issued by s au-
thority, after the first day of 1ecember nexlt
when all are Tredeemable. and ' that the
amount can at no lime exceed (en millions of
dollars. A bank without any capital, with a
‘charter for six months! Surely the argu-
ment is answered by the statement of the facts.
It is said, however, that another form of
borrowing is better.. (o in at once for a reg-
ular loan on time, by issuing stock for some
£10,000,000. T'hat will be propef and con-
stitutional, and will he doing the thing in a
dignified manner: Now, Mr. Chairman, m
the first place, no loan such as gentlemen pro-
pose for the time is needed by the government,
can be negotiated. in this country, in the pres-
ent esituation of the banks and the currency,
unless the Government will receive the irre-
deemable paper of non-specie paying banks.
It the object of gentlemen is to drive the Gov-
ernment into the arms of these banks, and 1o
implicate it with the irredeemable currency ol
the country, for the support of the banks, cer-
tainly a loan in their paper will bea very goodl
way to accomplish the object, and place the
Government in their power But it the loan
is 1o be negotiated in specie or the notes of
specie paying banks, it cannot be done. Would
any such bank or banks inthedoubtful positio.
m which they are now placed, venture (o lake
a loan ol ten, or even five millions of dollars,
at the rate of'five per .cent, and pay for it in
specie, or by an issue of their notes? Would
individual capitalist do it? They could carce-
ly obtain the notes of specie paying. banks, or
specie, with which. tu carry the loan into
eflect. - There are now, Il am told, not more
(han nine 'millions of specie in New York,
and but little more *han half of that amount ol
the notes of (heir banks in emrculation,  But
could the capitalists or the banks easily obtain
e means, what inducements would there be
to take a loan for six months, which the
wants of the T'reasury only requized. W hat
compensation ‘would there be in an invesl-
ment for so short a time, W induce the capi-
| talist to call in hisbonds and mortgages, and
sell his stock or real estate? T'he same obstacle
exists to the sale in this country of the bonds
of the United States, due to the Government.
T'hese bonds are of h2,000,000 each; and pay-
able within six months, and the other the year
alter. Suppose however, that the loan could
be effec.ed in New York; how do gentlemen
{ reconcile this opetation with their tender pro-
lessions of an exclusive regard for the welfare
|of the banks?  ‘T'here would be an immediate
demand upon the banks of New York for §$10,
000,000 in specie, or their notes, conyertible
into specie. Do genllamien wanl another

¥
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000. None can be issued after the firsg el

B

degsited with the States? That be a far more | | = T : ; * it

g . | 3 0 1 re| but (he banksand the capitalists will not let | okattack. I they can succeed in making

Salithern m‘&auure{, for then the amount con-{ i alone. They insist that (hey shall be taken people believe that they arethe past) nn:g:l

,:r ited - }\nuld d]e, e it was tlﬂm!i'ﬂd.}'l»m“ into the Government, and participate in man- | —thal .the Gouverninent, and not their owp
rinciple of direct taxation; and the South aging its revenues; and, because the Govern- lml'rlldﬂllﬂﬂ and weakness, caused lh!m.-!d-[ail

walllil not be compelled through indirect tax-

apprehended . wilh |
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5,000,000}

3,000,000 | ¢vedit for a few months, in a form sanctioned
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F,“' r sloppage of lpécif payments
vhie hew changes may be 'rung of the
L ,g e Government, and: their own
sievotion to the banking institutions of the
AFy® A loan ought nit to 'be effected in
eqen eituation of the banks. . It cannot
keted, uiless made upon time; redeema-
i “$dme five or ten yecars. Gentlemen
i North may go lor such a measure
: ire a debt upon the couatry; and the
§ and the locger continued the better for
¥ But how will gentlemen'from the

pconcile Lhis policy with their views
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watred upon ‘(hein never would-have ‘been | their assocmtion with the Government, or pe-
raised; and il ‘they have not M..bl.'mw fuse to bend ic belore their imbitihm’:::t:l;
thah{ engugements, in their too Hgo:rtﬂuii relensions. We intend to ‘maintain:the ban
of gain, who is to blame but theinselves’— | King inetitulions of the States, i all thein
I'he Government did not control their issues, | powers and privileges, with as much' fidelity
nor has it taken away any of. their meoans tojand. energy as they can evince. : Tliese aré
meet them. On the. contrary, since their sus-| mere tubs to the whale—mere pretexts to 'div
pension of ‘specie payment, what indulgence| vert the attention of the people from their true
has: been .retused .on the part of the Govern|designs. ‘They koow that the banks rest jm
ment, that their warmest fr.ends have required, | #ecurity, bemeath the. protection of the State
consistent with the laws and safety of the rev-| sovereignties who created them, and to whand
enue’ "What lunctionary of the Government;| aAlone they are responsible, Ti“! know that
| S s D b Phs . what memter on this floor, or in the other thero are not twen(y men on this floor, wha
& r 8l 00000;0 unent debl upon the § wing of the Capital, has expressed oMy hostil- | would - consent that this Government. should

0 ,JOU,QUU, to meet an emergency | ity to these institutions? The real-ground for | touch, much less desiroy them; and that those
six months” necessily. My colleague u_ﬁ'ance-—lhﬂ whole war—exists in the proposi- | Who are most : strenuous for the separation of
ises, howey er, that the loan should be ) tion to soparate the Government’ from all con-|ibe Government from all banks, oppose. the
iated in Kutope, and the amount brought | nection with’ the Banks. ‘Fhe Banks do not | resestablishiment of the- United States Banlk,
in specie.\ But this, sir, would be'post< | like the saparation; and, because it is proposed | (their panacea for all the ills ol the currency,)
ghg the cure until the patient is dead. The | by the Government, they declive that it is|eXpressly upon the groumd, that this Governs
NS’ of ‘l reasury are now, ut the present | war. To have nothing to do with them aml| ment has nb right, by the establishment of
chie Y !ﬂlh'ﬂ the ﬂEEt two or lhf&id (o lea?u them unmolestdd in the tull 'eﬂjﬂf‘ such an iﬁ!lil‘llliﬂﬂ," to egler the alilfl and
ths. Longbefore the loan could be negoti=| ment of all their churtered privileges, is atro- | cripple of crush the banking M“"W"’w
aléll in ¥urope, and the avails be returned the | cious hostility.: To. avoid them—to fly away | bave established. Not then,upon policy only,
mrnmnn} will be bankrupt gn_d dlﬂgrnce.d-—- irom their agency or assistance, is to make a but upon mﬂilulim:‘l._’priwiphi - .we mp.
I: fa1th and ltss-enig'agemanltu dishonored. * If | < nyotral c;mﬁmt” with them; ‘The Govern«|necessarily.the fast iriends of the bnﬁil‘.i' the
thawelicl conld be Hlli‘PDnEIl for six m?nlh!, ment only asks what the hwinblest citizen has [ States. : Sir, the capitalists are in no delusion

not authorize the becretifry of the Il‘rerl- | a right to require, that it should be Iét a'kinew'“ to~ this. matter.. Thesa p:ﬂixh' are but

torecall back a portion * of the ‘amount | (o.manage his own fiscal affairs in its mv;;-wa)'; feints In the battle, to disguise the Lrue: point
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in_redéeming their promises, and that it is now
secking their destruction; why then, the more
confusion and distress Lo the people, the gre:

ter the odium (o the Government, and ‘the

.ment declines their intervention or co-operation,
| they proclaim that they and the Government
are in the field, face to face, an:d that vne or the
other must perish.,  Whilst hnmcriliuully'

atiin by duties on importations, to pay a dis-
praportionate share of the contribution.
ut the most remirkable part of my col

-

3 m,i‘ l'mili:ﬁﬁthm “lli l'h1n|t l:lmi loan, whea ne- | crying out that they are pursued, they are, in | ™ore-power they will possess ol .accomplishing
_- l:.‘.i_ in ..l!mpe,’_s__ ou lﬂ @ brought back to fact, in combination with the great Federal their design of controlling its action, sad ma-
thi§ country in specie. EHe has just made a| hiriy of the country, hunting down ' the Goy- | X108 it contribulary (o their credit and aggrans -

dizement. llence, the violent and sudden con-
tractions and expansions iz the currency a flew

years since, by. which thousands were irjured
or _rmnml,. Hence, the innumerable lmil
| which crowd the courls of the country on the
part of the banks, whilst refusing to meet thejr

Mol elaborate argument to show that every | ap, SFiiNG ' \ws

R elat Roid oo i iment, and stoFiiing the battlements of the |
i iige rl—"!“;n of specie from burup.e must ne< | Constitution for its overthirow. Sir, although
o "I"} (epresy the price of our cotton. l"; distress brings confusion, and, in times of trou-
11! ,' the II“}H“‘I“IIU“ or lhﬂ exisience 'nl lpt‘.tiu hh-., th'ﬂ, nﬂuplﬂ arﬂ most liﬂblﬂ o bﬂ dednlved’

in #he country brings no satisfaction, because.| i will be i :
it @ at the expense of 6ur great nl:Iph‘ and | will be impossible to conceal from them the

;" & | Sty ul true issue forced upon the couniry, accordin
cafequently injurious to the South, ‘?V.E‘." to the vaunting declarations of thnyl;anks_lhem% own. proimises to pay. Hence, the refysal
si nder the mcreased absatraction of gpecie l selves. - 1{}s a.contest between the banks and lately 10 resume specie pay meats. . Thegugh

{rofh Europe, which hisoperations will occa-
siofl, what will become of our cotfon, declingg
anB now declining in Liverpool? If his argu-
sent is good, his whole plan of reliel will op-
sele as a _double injury to the South; it will
>&iliblish - a debt, and depress the price df* our
cdilon. I'he vemns and urtﬂmiﬂ be opened
t ‘the same Lime.  Sir, my nil’s project for

T'he olher projects for a

ellefl will not do. |
loalk will not do. YWe must pass this bill, or
di If this

-} the agitations of distress, and the mi tears,

the Government—the capitalists and the people <R ‘ .
The Governmeng, and the people to whom (#he the peoply are to be coulounded and blindey,
andf@ind the GGovernment 13 1o be struck down and

n
Government be‘ﬁ’ngl,.lt‘a on the defensive and _ |
{ trust, they will calinly and -immavably res|Mirotiled beacath the gripe of monopolists and
main 80. The deman s.on (he ono side are|money chm::rers. I'be last blow—the ‘“‘crown-
another United States Bank, capable of con- | 1?8 mercy;” may be the measure alluded to
(rolling the whole currency of the country—or|2Y My honorable colleague,—“stopping the
, | supplies’” to the Government—destroying the

a . reconnection of the Government with the|t. .. .
State: banks. On the other side, it is indisted | Rill wpon. your table, without any adeguaie
~ ' substitute to meet the wants of the Govern-

that the Governmeint has no more right to| L av ¥ B eI
connect itself with banks than with individu- :;nunl. | ever there was a time,” he sayg, .
when this old -methad, common, with oyr

als; and that an absolute and entire separation Linglish ancestors, of redressing the rights of
- } . O

from them is its right and duty. Such are| : : ares
the ‘measures of the assailants and the assailed. the people against (heir (overnment, was
- ' bt S | justitiable, it was now,” ' -

‘_,thﬂ. attention from their own aggres-{" My, ‘Fhomp-on rose
T

L 1 ; ' :
frace and dishonor the country.
fieasure stond alone on 1ts own merits, gentle-
‘miéa know that'it would pass this House with
goitcely a dissenting voice  Althouigh. the
ssiltics o Lhe ‘Treasury.are far greater and
meliate - than at the extra .session,
; sentlemen who then supported the I'rea-
ey Wl to which this 19 an amendment, op-
o oW ‘most bitterly this measure. ‘\Thy-
re!  'Why the combination, 80 obvi.

ren | and said, that he did
‘ ) _ ot recommend such a measure, og say that be
!Jﬂ_ll y Lhat by the '_?Nﬂl'ﬂl’l_lﬂM separaling | would vole for it; on the :cont ;r;.h{-hldcgt
itsall_trom all banks, {wo covert measures of | ¢} \red his v :}llingnm; Lo vote for a loan or any
hostilit .. a“ﬂ::l.d' By L""‘:"J ' pay- | gther constitulional, method of supply. %’;,,_L
il s It Py S St D UL opon rord L ARYG .,,,-,,, ed, _‘!,’I .;,I "'W-' m ?‘ '
y ANTOA UL IR0l I '

them, and my slalement is nd:iwr . li
with what he says. 1 know that he did sug-~
gest a method ul'tuppli-, in connection ‘with
Phi.drim”kl-ﬁa loan ::1 surope—for which he
_ Y ._ e said he would vote;, but which ‘he expressly
and thus destroy all bank paper. Neither ol ;o\ 0y ot the same time he lhould{ml:: plo{ |

these assertions have any foundatiomn in facl; o8y
h nbdhdr : . s ’( pose.  T'his scheme I have already considered
and are, in truth, inconsgistent and antagonisti s e oo alibien: - tiu it et ilrwiil o i

cal to each other.. Af the Government should A . bt t an
issue a paper currency,  which should be a ::;'nr he emcrgency of the ‘Lreasury; budif
.adopted, would, in fact, be “n&qrpm'g the sup-

duig“'; it h]l:l been llrgﬂ‘l‘ by ‘the not

F 5

A

praude ge 3ty CO

1 ‘;e (Fovernment, and
B ‘the great financial and  politien
| #£45 . _ :
b 24 W waging in the country. [n ordi-
Wary Wiea, with $23,000,000 on deposite with
the "States, and $15,000,000 due the Grovern
ment by thoe banks and ihdividuals, one hall of
which will come into the ‘I'reasury within the
next six months, no man would think of deny - |
ing to the Government the use of ils.own |

.
i

g,

Py e the Goverh-| Whole curréndy of the country to gold and sil-
1| ver, and thus dispepse. with all bank  paper;
and secondly, by using its .own paper, il is
intended to supply a . paper. carrency on the

| partof the Government for. the whole country,
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form of supply, who declares at the time, \hat
he shall not vote for his own proposition.® —
‘The gentleman from ‘Tennessee (Mre. Bell)
propakes another form, but he does not apy that
he will vote for it, Mr. Chairmn,l trust that
| mistake these intimatlions, and that gentle-
men do not infend (o carry them  into effect:i—
Is it come (o this, that for usurping power'or
| aggressing upon the righis of the citizens, but
| because the overnmenl will not act~-will mot
| unite uself to banks—will not usurp a power,
| [establishigg a United, States Baaks] - quess
. tioned from the very first origin of the Lz overna
| ment—that it i# o be violently su and
| overthrown? No one can doubt our ecoatrol
[ over the supplies. It.is absplule—unlimiled.
| But to stop them, is a revolutionary measure,

'justifiable only when we are prepared to dis-

Government; and useless, if practicable. "Lhe |
| idea would be spurned, that any triumph of
party, or measure of -policy, could compensate
the country for the degradation and dishonor
w hich would attend a violation of its faith and
engagements.  But uufurlun;it'eli)', “sir, the
country. is divided—this House s divided, up-
on the great issue which the president of the
Pennsylvania Bank of the United Stales, on
the part of the banks, has pre:ented to the
country. Thé Goverament and the banks,
he says, are in the field. face to face, and one ar
the other must be ériven from 1t. My colleague

My, colleagua has dwelt upon . both: of thesa
points, He has gone elaborately into ‘statis-
tics to show how .impracticable for the use of
the couniry would be a currency of goid and
| silver without any paper, in the form of credit
in circulation. Sir, he should have first shown
that receiving specie in payment of the public
dues by the Government, woulil have the
effect of destroying all the solvent banks in
the country, abolishing all creflit, and reducing
the currency to nothing byt gold and silver.—
| According to the most liberal calculation, the

utters the same opinion, and says that ‘‘a Treasury, under such a-policy, will not re-
morial Cﬂﬂ”il}t IS NOwW w“ging hetween the qUIIEE more thﬂﬂ_lﬂn lﬂl“lﬂ!l! Q' gpecie to carry
Government and the banks:” [ do not admit|on 18 oPeralmns;_aml- this, agwrdmg to the
that any:' such conlest exisis in the Southern | plan |1rl'i3{}1*l!3ll*erll b,‘.i" 18 _rl'_lﬂ“'lﬂ:.l‘{"l" be gradually
States; and especially on the part of the banks | drawn, in i 8€TI1€8 of )““";'i_ ’"L‘?l““’ h"'“tf'".'c'
of that ‘State which I, in part, represent. In '"Pw nf_llléﬂ -:\'hﬂlf ‘:““t ’u‘: H:l { Et”: I8 :;' ‘solve the  Government;  thruw awag.dhe *
that quarter of the Union, the banks havg (he the Uniied - BIRTAR- S1G0G; MY VM= PLIaas 3. 'shield of the Constitution ‘and the Jaws——and
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rovernmet he bankse will soon become the | argue gravely. that such. a cause can produce  _ "5 l42rnal: iRl _
go:ar::'l;el:tt' t:r the (Government the banks.— nuEh an effeet, and (hat, by the employment | '::(;: fﬂf,.'.:.-.':3‘7;;3'1‘(}];3"'11:&':355; u;l s
Patriotism and interest, therefore, in - their|of ten ~mullions of specie, the Government E’j{;].u-ﬂ thay trifle with shas 1 qu?her Yy
estimalion, alike d:clul:: an enlire su;mrﬁ- designs loreing upon the country the use nlgﬂ‘_“ R i i 1 s AR nda:]:: +.'"I .qu“r
ation * of .the Government from, the bank-|no other currency than gold and silver, and. serve yvou wil‘lmu{ b p?] : imf -
BS Lo ¢ ; . “<ir | the prostration ot the banks and all crodit, 18 } _ _ read or pay. m“'""'_’y
ing nstitutions of the country. But, sir, l - : | =—your navy—your Judicial and Executiv
| agree with my friend that such a condlict |.as poor.a compliment m.lh_a s¢aacity of “m‘nﬂiueru sl Geas: thudaukt: St Xeculive
does exist in another part of the country. | | Goverument as it is- 10 the intelhigence of lh“; disband and leave '.:l:ll. ;;:“ ;tn.'::ﬁ:;:lf
deny, however that this Government has made people. Sir, [ have never yet mel the man, | a sinzle day the h!" ind the U:II‘? kide :-
or le;kl the w:lteul; or has placed itsell’ in the | @ither in or oul of Congress, who has ever! i, s it n o e Do A usl -9t
field against Ahe baoks. On the contrary, if mamtained the ‘propriely or possibility of re-| o3, ™y o ,;-hu spirit of anarchy :;h ﬁ;-
fagty can shasv any lhinﬁ, they all show, if ducing this ereal and enterprising country to. et tumrli}u the 'mc! !ﬁl‘ﬂ- SF oalafu
fairly viewed, that so far as the present Lrov-| @ mere hard money currency. Il you were 1o . o 0 i o8 of \*it!lenl nm'iuiul ' m-
ernment i éi]“ﬂﬂfﬂﬂd it has neither 'UU'.';III abolish to- I’“I!'I'r'ﬂ'w every bﬂnk n lhe I,dn‘,]’,und flerce cﬂmt’htiﬁn for “;w‘r mc.glim*n
any .contest, nor evinced any hostility, to the | paper credit, in the shape of the notes of indi- hvdra head in our hnd-la:ld who skall st e
banks of the country. Sulfmse,sir,'llmt (he | viduals or some other form, would erowd inlo » i‘u" Sir, I bid gentlemen -baw:m _.r.,,.l!';:"
Specie Circular was a cause ol embatrassment your circulation. [s it not remarkable, that Em ow' l0:Lhe Winll: askbiras the lil‘ri'h
o the banks—did the Government do more. ‘gentlernen should be so eager to attack what i .{n) a friend to the banks h';lllo h no -
'than it had a right to do with respect to ils| no body defend  They stuff up a man of ogist for their abuses. | aes e :gw..:lﬁl-
own properly? Had it not a right to cell or | straw, and they: show their dexterily in shoot aaolalisid. Hop ] i e n‘-w?h:'
not ‘to sell its own lands, and to dictale the ing it down, And that other diversion frdm illpqcuumalutiun illl;’:'m* .' it .."m:
terms on which it would, sell them? Admill :Elﬂ ll:-l' ‘L'::l:h‘;:‘g‘ﬁ:" 1:}";&%?:;’:3:;.:2E1 ward of ¢ivilization itsell; but':l}'ll::;-i‘h'
11 e surplus revenue with ovarna . . " | Aame : R !
::::t él{:tg:iizsggﬂgznlrlsli];ii,ecutm!-—-wﬂra the | ment bank, and (o destroy the State banks by . {“h:;“‘::_::ﬂ::: E{:‘;; m‘:":hg:’:x" tlicl:
batiks. in that operation, required to do more | a substitution of its-paper io the place ol theirs. Iupoﬁ oy lienc:a and batrfotions d'lhw' mlt
than they had engaged to perform? Did they | W here 18 the proof al any such; desiga? e their madness will be their rui hnmi
: od. of their own | the destitution of facls, even the paltry and | 'c o - gt
not, for compensation received, ¥, (T _ | gapitalists ave the natural allies fo Gavern-
accord, agree to dowhat was required of them? carefully restricted issue o reasury noles ment. ‘They are tha creations of law, sndges
J'anmd wi’ll any man seriously assert, or expect autharized by the bill before you, has been senti i ll'll‘{lﬂll on is ﬂ:dl ndn:lrlain ld-
others to believe, that thése measures origina- relied on (o make oul the charge - -in another ‘-'m?niﬂlrzliuﬁl tor their 'sup Jﬂ.- 402 s
ted in hostility lz) the banks’ and that implica- | part of this building the same charge has been | o "to anl mdadike -I}.;L AL wih, illil“ a
ted. as the GGovernment was, with millions an -made, because the (zovernmeat proposes to do :ml Lul-,‘,é ti (ks subshise m.‘.m My ml‘t‘h:
llﬂl:mile with the banks—commitled, as it was, | whal it has done eyer sunce it was established cnll}"ll 1}:[ confidence.. For ﬁelfulp:r Fu riless
against the re-estublishment ‘of an United | —draw upon ils awn funds~a privilege ““‘lﬂ'inf theit true VPR Lpulic for first
States Bank. contrary to every principle o | nied.to the humblest citzen of the counlry.— . — = . ). ol Srowt o B
| 2al of o 4B ne‘nu{ it would seek: a cootest | The only measure which gives the least sem- | :l""“ n ‘.-:“ ':“'"V :;' o' vey ::::‘éz:l of
in’{ibit':l‘i:“?ll had m}lhi'ﬂ[{ (o gain, and every | blance ta an such design, was . measuro )0 CUIRITY AINAITETL Ty e .:n'_
lu{‘"" to fear, from tbe combination of the{pro wsed, not by the Goverument, but by my-| —7y— Houkins i 1ol @ Y tam -
banks and capitalists against its measures and, aolf, at the extra aession of Congross,and yoted . M'r'l opkine In (ha détete, SSbipgeently
pawer? Kven the corporation bankrupt faw, [ down b"“"“Fe awjority—that bills receivabile detlared, that he would voto for “na supplies,
P atch declaimed against, suggested by tha |in payment of, public ducs should be lssued until Lheir ?“"ﬁ“'!*"*".l“‘!"'"if'“ for,
President of the United States, but.whici re- | instead of ‘Treasury notes. ' But this mqn:umt' by new legislation, FHe -had ‘ 4| %mg 1
ceived no support in this House, meditated no | was intended to be coafined stricily  within th&!an amendnent fto the Tresdury “h -'-f*o'ir‘
‘hostility. 1o banks; but was only intended to| wanis and gperations of the Government,—  Rives’s bill uniting the government '?.:*ln .
apply to those banks which :houl‘d ceaseé to be| There was no assigned capilal-=—no dml::f ol twenty five State banks. glrj_ B
‘banks, by becoming 'insolvent. | of notes, or deanmg with individuals, proposed. | of New Jersey, i the cOUSZy of ghy
: uth unqestionable, that if the | Sir, neither the banks,nor the capitalists of the | expressed also the opinion
gagements, g idci (it (his’ Governnagal bad | towyrds them o the et ol

&

zood . sense to perceive that, if united to the|not less than -eighty millions of dollars, To' o o oo the entangled ele of
r,im s a trul I}QIH?O that any hostile dm | |
ping the suppliog,™

tee who q-po}a
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