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29 l Cash, '

Returns, . . . $850 e ; 8 W=z are enabled now to exhibit the current condition of our
Outlay,. . . « 750 . | _ R

Net returns, o » $100 | : B = i | s business during the month, with the results thus fal accomphshed
il | e 3 The Ledger accounts present the following facts:— '
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Dr.  ow % egainstiin.  George Davis. #i % egainst w. . 0 o o Tiove, o s
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Ow"% ag'st them. SMITH & SONS, . Their % agn'st us.
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We owe him, $750 S|l By Oats,
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our % ag'nst kim. PETER COOPER, His Tc against us.
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Others’ notes rec’d. BILLS REC’BLE, Others’notes disp.of.
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1 Our % ag'nst kim. GEORGE DAVIS, His % against us.
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Our ‘% ag'nst him. J ONAS CLARK, . His "% against us. _
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. BEoquilibrium,

-y g =

. - B || . ' S ed ' ' o . e - The above statement is called a “Trial Balance ” for the reason
. B 3 ' ' _ 1o . e .  most apparent ; it is a #rial to ascertain if the debits and credits on
Dr.  ow%aenuin.  Jonas Clark. m % e = the Ledger are equal, or balance. It does mot, as some suppose,
- - tnty | . prove the Leédger to be absolutely correct, as there are many cir-

1878 | = o i & cumstances under which the Ledger may balance, and yet be wrong.

Jan, To Flour, _ Sets He owes us, $6000
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This form of Trial Balance, however, is so nearly a test that under

ordinary circumstances it may be considered satisfactory. By
observing the footings it will be seen .that they exactly agree with

those of the Journal, which could rarely be the case, were any of
the Journal entries omitted in posting; and as the footmgs of the
Journal columns also tally with that of 'th.e Da7 Book, 1t 18 almogt
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