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- QUESTIONS FOR REVIEW.

—

—

=
_-""-.—.__'

o ¥ -
i e o

- REMARKS, PAGE 198,
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. 7. In wiha@ sense is this a continuation of Set 17—, W hat diﬁ‘efent plan
is adopted in the keepmg_ of property accounts %—3. When is it 'custdmary to
keep other than a general Merchandise aecount?—j. When '

: ‘ . the business
commences with a capital, what is the first entry %—5, What account is

credited_'v-vith the investment ?7—é. What does Stock account represent ?—
s W:hat. is the technical meaning of the term * Sundries? ”—8, Why is it -
uged In Journal or Ledger entries? o
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ORDER AND PURPOSE OF CLOSING THE LEDGER, PAGE 142, o 3 N '
orresponding with Set 3, Part 1.)
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. -9. In wha.,t condition was the Ledger of Set 1 left 7—170. Under what cir

e ~ Sumstances is this sufficient ?—77." When is it necessary to ‘oo . e | ' |
. B BT ._ Ledger accounts ? 72 Wh | - S y - close the - B E & . | o

inshen el o an account 1s closed, how is the dalgnce or o

E‘f LAALEG QXhl_blted_?_—-—ZS. How many classes of accounts are there in Double

% ntry #—714. What is the distinction ?—75. What are they called 9—76. What
| z mt:)a:nttbier ]13‘1NANCIAL accounts 7—77. What by BUSINESS ?—78. What is

| et € 0Dject o1 ¢ OSiIlg the Ledger %—79. Wh: . : 3 ' AR | : | :

i i e , ager (—79. y are the gains and losses in bus; O | :

| ._ eSS DerTmittol e O Sl WITH FULL STATEMENTS AND EXPLANATIONS, SHOWING THE DIS-

e Toontle o 1y o bbear In tho BUsINEss accounts, instead of being carried - NN e Ak

| B i | hrec Y t? the proprietor’s account '—20. How often is it cuStomary to credi t TINCTIONS BETWEEN DOUBLE AND SINGLE ENTRY.

B A t ]:? proprletox: with his gains?—27. To what condition is the Ledger restored g T | _ | e _ . _

i S AR _ 1“’ en the goIns and losses are transferred to the proprietor’s account 79—

T : i _ 22 ‘:}V];;t lIs thi first thing necessary after posting all the entries to the Led e _ _ | _

| b | ger {—23. In what sense is the Trial Bala ' - . 4 e e , _ |

work ?—2/. What two featur | 100 4 test of the correctness of the RS cbusiness _Adverse,

. . W Wo leatures are presented by the Trial Balance on page g _ _ o
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148 t—25. How may the present condition of a business be shown %—26. How
are resources shown on the Ledger ?—27. How liabilities %—28. How losdes 9

-1 Rt
......

| R i = 29. _How' gains ?— 30. What two accounts may be used to show th
L results 7—387. What is contained in the Loss and Gain account %32 Whate'se
i REEEL the Balance account %—33. Can you learn from the Merchandjée a;;:ount tlm
1. o value of Merchandise unsold '—34. How is it ascertained >—35. Whe: e %
. LR Merchandise account is credited with ' ' S L
~what will the account e process of closing aa:’t’-

account ?--——37. In closing an account, why is the difference placed on the
smaller side 2—38. What test have we for ascertaining if the balances of the

accounts are properly transferred %—39. What accounts are contained in the | -
‘““ Second T'rial Balance ? "— /0. Why will the difference 111 the Stock account -
after the gain or loss has been transferred, equal the difference iﬁ the Bal o
account when all the resources and liabilities have been entered —41 ]3:;1 Cﬁ

~ iecessary in closing the Ledger to open a Balance account °—42 Ho;v ma

the _same effect be produced ?—43. What is the ﬁ%st step in ﬂ;le order ojfr

closing %—/4. Second ?—/45 Third ?—46. Fourth —47. Fiftli —/48. Sixth?
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