e T e T
-_—

b s P i W i & --i-r.d".l.
r' - T Ll 4 & L]
T A

"
- 1 D '\..- -
= Tebr e T e AL e o e s e L e e et bt 3 bt ]l T S b P PRE  reir -
i | T T e PP PLR IS ST e T P ) 9 vl R W e b= AW (T ¥ el ey b gy b o™ e O R
e T e [ R e L R e o A Fpe ey = S 4
= AEEFTEE bt L A L e ooy S R e 2 o = T g 5 4 =
: - s skl Rk L | =il . e H
A T

T R 1 T Pl PR o e B 17
e e s S B S o
r ok R B

B T I A at il widay ; g
*ﬁﬂwh—f&“'ﬁhﬁma% TR KL NS N 1S Sl s M 0 A i o M 8 s
- 7 i 4 o e e e Ty T AT e AT e A g v 2 e

T TR P — o e Y e
Ak ,.'I.-_.-;_'..'.-:ll-:-_-.-T,._. s
R Ly T St N

- e e K n_-_-.."l.: L
e T Rt e

S e e e D e

'Fr - - e 5 ! ‘..I._ 7 Ay ; .- _-.l'_' X -_..!..

Baltimore Joi

JourNAI, OF CoMMERCE Co.

its fine work, WI‘eCkH’lU' %})mesb (md rmnmﬂ-

BALTIMORE JOURNAL OF COMMERCE.

2o

ey

o

ESTABLISH ED 1850.

mal of Commercs

PUBLISHED EVERY SATURDAY BY’

HENRY M. DANIEL, Sec’y-Treas.

OFFICE— Bank of Baltimore Building.

Entered at the Baltimore Postoffice. as second-class o

mattter.
ANNUAL SUBSCRIPTION : T '
To United St tes and Canada...... siccesnes Vo3 000
To Great Britain and Continent. .cc-vee senconen. 3 84
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Subscriptions payabﬂe in advance.

Advertising rates and estimates upon application.
Advertisements pavable after the first insertion in
full, or semi-annually, or quarterly instalments, ac-

cording to the amount.
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BALTIMORE, SATURDAY, MAY 7, 1898.

Be PATIENT.
An advertiscr who has not a fair stock of patience
will never get results. The reading public must
become accustomed to seeing your name and

" business continually in the paper it contmually
- reads before it becomes a buying public.

MORAL : = - e

Find out about the quality of the JOURNAL oF
COMMERCE'’S circulation. Write your advertise-
‘ment to suit its readers and your goods. Keep it

n the paper in some form or other every day in
the year, The day you leave it out may lose you |

a customer worth the entire year’'s advertising
bill. |

If Sampson can duphcate Dewey's per
formance all may yet be well.

It 1s. ’to be sincerely hoped that DeWLV’S |
victory will prove a Trafalgar and not By

- Bull Run. _ i

TFrom present. appearances Kuropean |

capitalists will soon be willing to swap -
Spanish 4 per cents for American securi- .
ties at any price.

—iall]

Business rallied at the good news from
Manila, showing that it rests upon a good
foundation and would be active but for
the conservatism born of the war scare.

- The camp at Pimlico has proved a ver-
itable bonanza to individuals and firms
who have found opportunity to furnish .
supplies, and yet the incipient soldier
thinks he is poorly fed. |

It is now a little dangerous for fruit
steamers to go and come between this port -

and the West Indies. But the vessels run,
and Baltimore hag not yet experienced
any diminution of its tropical fruit supply.

Notwithstanding the peril of imminent
war, exports of wheat, corn and other
foodstuffs to Europe maintained a lively |
pace during the month of April. As usual, 1

Baltimore led in corn and made a re- i

markably good showing in wheat.

A glance at the real estate announce-
ments from day to day discloses the fact
that an unusually large amount of prop-

erty is Changuw hands this spring, much |

of it under forced sale. In the majority of ” other thﬂl’l shipping.

cases the ground-rent system is getting in

small caplta lists.

’The Memantlle Trust & Depoqlt Co. hab

increas 2 its capital stock $1,000,000, and

the Spanish war have ceased to reverber-
ate. This is in fitting contrast with the .
nnreascnable conservatism of the banks,

which has resulted in tying up money and
in hampering business at every point.

L

One of the encouras ging features of the

present business outlook is the general

activity of the wholesale grocery trade.

Right through the war scare from first to

last the jobbers and wholesale houses of

Baltimore have been doing a good busi-
ness. Particularly in the South 1s there

a firm demand for all staple supplies. Bet-
ter still, collections are reported fairly

- In the Wholesale quarter there is some
complaint about restricted trade and a
smmall volume of business. But it 1s the

dull season in jobbing circles, and what
is going on now is not much of a criterion

to judge from two months hence. 1If the
Spanish armada on the Atlantic is as

hopelessly smashed as the Pacific Squad-

ron was, there Would be hope for whole-
sale trade.

T

Wheat took a phenomenal jump on Wed-
nesday, closing at 120 in the local market,

| being an advance of six and one-half cents
over the previous day’s quotations, and

setting the record for the year thus far.

It would appear, however, that the hoom

in wheat prices had about run its course,

and it sSine of the big speculators should ?
drop their holdings within the next ten |

days nobody need be surprised.

The Baltimore Retailers’
has fitted up rooms at 123 Fayette street,

where members of the organization and |

callers are made welcome by thg oenial
secretary, Mr. A. H. Helper. This body

has had a remarkable growth and has at- |
tained great strength and influence, in a |
‘brief space of time. That it meets a need
of the times and fits into the exigencies of

the trade situation is perfectly apparent,
and the manner in which it has gone
about the work of bringing trade into the
city from the adjoining territory affords
striking proof of keen foresight and enter-

nrise on the part of the retail merchants

of Baltimore.

THE EFFECT OF WAR.

measured. Its debts will remain after
peace is declared, and the wounds may be
long healing. Conflict between nations,

it is usually followed by a period of finan-
cial demoralization and trade depression
while affairs are being
new conditions. ' |

Fortunately for this country, the the-
ater of the war is to be upon the ocean or

in lands occupied by Spain, and there is

small likelihood of any invasion by the
enemy or any destruction of property
It is fair to assume,
therefore, that the Umted States W‘iﬂ suf-
fer less than Spain from the disasters of
war, and_ that they will recover much
quickej:'.
enough in the task of driving Spain out of
the New World forever to learn that the

that, too, before the echo of the guns of E national debt will be augmented by sev-

- stirring news from Manila.
fectly evident that a

Association |

But we have gone quite far

eral hundreds of mllhons of dolld,rs and
that special war revenue will be regularly
assessed upon the people for some years
to come. ' ' _ _

True, the conflict has been entered upon

' Wlth wonderful unanimity by the r‘\mer
- ican people, and the several bills -appro-

prm‘cmﬂ‘ money for war expenses and for
increase of revenue have been promptly
enacted by Gongress and the burden in-

~curred will be assumed by the people

without a murmaur. Distirbed commer-

cial 111terests and humanitarian considera- -

tions had thoroughly aroused the war
spirit in this country when the destrs uction
of the Maine set blazing the fires of pa-
triotic enthusiasm. The immediate effect
has been the quickening of industry in a

few lines, but paralysis in others, and
‘business has suffered a decided setback

as a result of the period of uncertainty

before and since the outbreak of hostil-
ities. Natuarally, reaction will come, and

buSiness will revive, but with it will also

come new problems and new conditions,

 which some already think will hinder the

progress of trade.

During the past week prices, as Well
the enthusiasm of the country, arose at ther
' But it is per-
naval reverse would
have had the opposite effect. The truth
18, thé'feverish excitement of war does not

“afferd a good environment for business,

and little improvement can be expected
until the néw.lY....enl_is-terd battalions are
mustered out and return to the quiet pur-
suits of peace. ' '

THE FRUIT OF ENTERPRISE.
The Retmler ASqoemuon of Baltimore
1S preparmg another excursion of country

' beople to the city. This time the. field to

be drawn upon is the Eastern Shore, aiong
the line of the Queen Anne Raﬂroad The

region tributary to that line of ‘00111111111:11—
| cation is to be thoroughly flooded with

notices of the proposed excursion, and lit-

| erature setting forth the proposed advan-
| tages of Baltimore as the place to buy

will be extensively distributed.

It was found after counting up the
profits of the Easter Monday excursions
that the project had paid handsomely. By

| a little effort and at small cost several
| thousand people had been induced to

The time has not yet arrived when the |
full effect of the war with Spain can be |

spend the day in Baltimore and to invest
their money in apparel and household sup-

plies. HEvery retail merchant found his

receipts increased for that day, and the

| appearance of new faces in his store was
at best, is a questionable procedure, and |

all the proof needed that some of it came
from the excursionists. Indeed, satistac-

tion with the effort put forth was so great
adjusted to the |

among the retail merchants that the as-
sociation began immediately to lay plans
for others at intervals through the year.

No argument is necessary to prove the

wisdom of the steps which the Rem’ilersf’ |

Association are taking. They are simply
advertising their business in a thoreughly
rational way, and are seeking to extend

| operations to a wider field. That the ef-

fort will succeed does not admit of doubt,
and it is no visionary notion to indulge

__ the expeetatlon that a regular series of ex-

cursions will be inaugurated about a

| month apart, which will bring to Balti-

more increasing numbers to buy goods




