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Number of Policies
in force, nearly

Increase in Number

of Policies in force, over

b One-=half Million

~.Life Insurance Issued and Paid for during

IN THE HISTORY OF THE COMPANY
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BONDS AND MORTGAGES . . . 4. . .

osUY All First Liens on Property, valued.at .

REAL ESTATE owned by the Company .
RAILROAD BONDS ; . :
MUNICIPAL AND MISCELLANEOUJ DONDS : ;
UNITED STATES GOVERNMENT EONDS | .
NATIONAL BANK AND TRUST C‘)MPANY STOCK‘)

| Total Market Value of above Bonds and Stocks . . . :
Total Cost Value of above Bonds and Stocks .
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INCREASE IN“VALUE OF BONDS AND 8TOCKS OVER CoOST. . . .
CASH IN 259 BANKS AND TRUST COMPANIES through-
'I out the United States, and cash in office ($6,154,811.25
on Interest) . . . .

INTEREST AND RENTS due and accrued : : .
LOANS ON COLLATERAL SECURITIES : .

Bonds and Stocks, having Market Value of

" w
= - - = - g

o= =W O s ow F B o oaowm o o
-

LOANS TO POLICYHOLDERS . : .

On the security of their Policies—the Reserve Value on thur I*‘ﬂhmes bung

SEMI-ANNUAL AND QUARTERLY PREMIUMS not yet

due, and Premiums in course of collection (Reserve charged
in Liabilities) . : : . 1 : ‘ : : '

TOTAL ASSETS G et i
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: LIABILITIES. %
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Amount held to protect Policy Contracts,

ALL OTHER LIABILITIES . : : . : :

I Policy Claims, including those in process of ;L(l]uwtmm*t Premiums paid in a

& Million

SURPLUS TO POLICYHOLDER_{? ey L
FTOTRLLIRBELITIES .- - -

TWENTY-NINTH ANNUAL STATEMENT, JAHUARY 1,

Excess of Market Value over amount Loaned, Hhuwmw thl‘glli “of sec Lumr of

1900.

$15,682,358.73

12,494,957.86
27,681,E06.87
10,141,196.00
105,375.00
4,200,400.00

. + ]'{} bhlfjr Tl]—g

. $42,128,567.87
40,697,570.44
. $ 1,430,997.43

6,832,683.09
641,775.85

‘E 7,049,322,00
1.884.299.00

2,427,950.12

. 4,427,238.00

_ 2,888,911.65
$88,762,305.17
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$73.954.919.00
1,481.519.84

dvance ;

Unearned Interest on 1’{;-11-:}! Loans ; Bills awaiting presentation for payment, etc.

| 13,325,866.33
$88,762,305.17
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LIFE INSURANCE

JU4, over

IN FORCE

312

- OVER ONE BILLION DOLLA

b, THAN EVER BEFORE.
USEFULNESS.

Paid Policyholders

during 1904, over

13 Miillion Dollars

total Payments

to Policyholders,
31, 1904, over

December

D2 Million Doliars

increase in Assets,

over

16 MI"HOI‘I Dollars

Cash Dividends

and other concessions, not
stipulated in original con=
tracts, and voluntarily given
to holders of old Policies, to
date, over

| 5 Million Dollars
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Home Office
| Newark, N. J.

FREDERICK L. HOFFMAN, Statistician.

(GEORGE H. KIRKPATRICK, Assistant Actuary.

BRANCH OFFICE IN CHESTERTOWN, MWMD.

GEORGE B. SPEER, Supervisor Ordinary Agencies.

GEORGE V. GORE, Supervisor.

| S AN T

r
- it i T m

af| — e i i - .
—lll—ll-l-l_-—l
' ! | ) A B . _ . N T T % 4 » =4, AT . »
| COMPLETE SCHEDULE OF BONDS OWNED BY THE PRUDENTIAL (Market Value, Jan. 1, 1905)
ki Not one of which is in Default of Principal or Interest.
| : |
I | I e
DESCRIETION Year of : Market 3 : Year of Market -Q YTT Year of Market ' Te . Year of M t
R Maturity ut Value DESCRIPTION Maturity nt. Vilue DESLRIFTION Maturity Int Value PESCHAE TIR Mi”“l';fj’ it "'-“’aﬂrilfli
Borough of Ashury Park, N J., Water.. 1927 5% $51.525 00 ].1-tmjmmﬂ & Potomac ]:. R T A 1911 (et £20.120 00 IFlint & Pere Marquetie R, I, 1st Con. Mtge: Gold...... 1920 i1 $205,700 00 Pittsburg, Cin., Chicago & St, Louis I3, 2. Series F.... 1953 44 £438,820 00 '
Borough of Chath: {4, ‘nl:mh & u N, .J, ‘n\-_tﬂ-‘t ilmy } 1917 4 45,000 00 Birmingham Belt 1i, R. 1s L\Inr[gn;_,{, O ok dinedti 1922 4 480,000 00 Fremont, lkhorn & Missouri \‘Lllm R. K.. e R T 6 184,205 00 Pittsburg, Cleveland & Toledo R. R, 1st Mige....... 1422 6 ; I'.:‘!I;M (0
Borough of Ch Hham N, Joy & Iuhu L wht {l{t“’ ) 1921 4 15,000 00 Brunswick Traction C um]r.‘ul}' toteass - 120 0 4.900 00 Indi: 1Il-1}n’111‘ﬂ Belt 1. II. and Stock Y .u:i (0, COluserrnns 1911 6 252,000 00 Plainfield Street Railway iu 1922 5 E’IHLJU Lo
Borough of ( n”lhmunmi N. Imluuu ment, 1934 4 096,425 00 (Central Pacifie I} tuln.l} I ti'umhng \I{thgdgt e 1949 4 100,750 00 International & Great Northern I3, s PR YR TR L | ) G 233,000 00 Rupid Transit Street Ry, Co. of Newark, N. Jooveennnn, 1921 . ::.iﬁerhi-'llj U0
Boroug s of Lodi, N, J "*Iii_"t‘t lllllnun*lm BL i s e 1927 b 13,800 00 Chesapeanke & Ohio 1. Ii, Series A.. ese JUUB 0 52,430 (0 Jefferson R. K. 18t Mortgage Gold........0cooio i iiemeencie.. 1909 5} 107,640 00 Reading Co, and I>. & 1%, Coal & Iron £o Gold . Lk 1997 4 289,500 (0
Buffalo ( ity, N. ' , zas Company... 1947 b 120,009 G0 Chicago & Alton IL, 1L iilttllllll:r.-'; "I.Imtg:Lge Go! e 1949 3 299,130 00 Jersey City, Hoboken & 1'aterson Stree t I.1r ceresas 1Y 4 16,000 00 Rio Grande Western Ry. 1st Morigage............covvnnn.. 1929 4 ]'-i.]rl.lIU ()
City of Al antie € It'l.. N. J., Water 1925 5 205,000 00 Chicage & L. 11 It, R, Genl, Con, 1st Mtge. (lleg.)... 1957 0 25.90bH €0 K. (., Ft. Scott & Memphis 2. L. Refunding "'l”j!l . 1U6 | 1,212,450 00 Sandusky, Munsfield & Newark K, I 1st Mtge.. ey 7 :.;';.4,51} 00
City of Flizabeth, N. T] At FFHHTHHH[ 1922 4 341,700 00 Chicago & luast, Nlinois I3 R. General {‘.nn. 15t ."hl!g{-... 1907 5 B4 187 S0 K. G ) Me mphis JL Birmingham R. 1. General "nltm.* ;o 14 4 260,680 00 Second Avenue R. I, of New York (on.......veoveevvrees. 173 b ]1I1’*“mu 0o
City of i:*lwt ¥ [m, N, ] ABBEBBMIBNIL.. s uvsisrsi vinesss 1924 b 56,750 00 Chieago & North Michigan IR, I, 1st Mtge, Gold....... 1931 0 1249, 520 00 l-i‘h‘“il Valley Ily. of New York 1st Mtge, Gold.. . 1910 4L 133.762 50 St. Louis & San Francisco R. It Genl, Mtg R AR SO | 5 y,’lu}':n;, 00
City of Newark, N, J : [m!;m T B ] ) G |11 6 10,700 CO { ]nengu & St. Louis Ry, R | (3] () 133, 720 00 |{I|I1'il Yalley ivrmm il Ry, 1st Morteage Gold......... 1911 s 12.828 75 || *Bt. Lonis & San Irancisco IR, 1, Genl. :"I.Hy'l* ______________ 1951 r ];-,:lr.l ‘ju U0
) 1’[*.' of I\t-ﬁ.uk N, J., Funded Drebit W atu ............... 1923 4 Gud6 00 ( hlt.tgu& West Michig: I.Il I.. ]t General "'n'[luv 1.:1 0 I "' GO0 OO Long Island & ity & T Tushing It, 1%, 1st "'riu!ltulgjt ......... 1911 ¥ 16,500 00 St. Louis & San I'rancisco I 13, Lef, _"ait;[.u-.*'. lin]ll.....: 1951 4 00 00
( 1L1. of Newark o S0 A € < c] 1 ) NSRS ) e e 1905 4 200 000 (O Chic. 111_.1|,;1l|1‘1].1,]11 & Loui sville Itv. Refunding B 1'lllw 1917 0 .||,‘a.'_r 0) | In.url dand R. It Consolidated Gold.. P4 % S SR | § a8, 070 G0 st. Louis, Iron Mtn, & Southern Ik, I3, Geul. Con,..... 1931 5 1 m.'q 0 (')
: ity of New ol T B T T e A g G Lih.- 4 5 L00 GO l ]llL . Mil & Bt Faul 1L, 1., S. .‘Hinll. Div., 1st E\Itgf-.. 14910 ¥ 29.835 00 || l.o .ul sland 1L 1L, Consolidated Gold,. A5G 4 161,200 00 St. Paul & Duluth R. R, 2d Mortgage.........conuenrenrrsvan 1917 :’; b 'J-Illi (1)
'L}" of Orange, H" oy SDEWCI = . 1929~ 0 50,940 w0 Chic., Mil &=t I’a .:l I t.‘. 8. W, Div., 1st ."'nIli:ﬂ--_.... 1409 (3 {0612 OO Lo s wville & Nashville South'n It I ( aium: L ( ujI j 1952 4 141,000 00 St, Paul & Northern Pacifiec R, 1. sisliane + 1028 ;; ;ff.ll' 50 {;J
City of lfl ange. N, J., Si werage and L}hulmhl - 1913- H 4°5 mi 50 00 Chie., Milwaukee & Pal L2, vy (Nic. & PPac, Div., 1910 (i 21L5:0 OJ Louisville, N. A, & Chicago IR, IL., Chie. & Indian: Ijn, 1511 ¥ 105,806 25 St. Paul & Northern Pacific I, 1. {I,u hitu:h 1993 G :.;;’r*u.iu 00
llH-’ of It*l[h 1III|HH N, J Se Za i) AR A pasinl R 1931 4 511 :-Jil () Chie., Rock 1sl: Lu:l_:‘. I. weihie I, 1. “E‘IILI:'I”_L:(‘. Gold.., 1988 4 470,250 00 I_uu[m-i]]v, New Albany ‘-..: ( ‘hic, l; [, 18t Mortgage... 1910 G 186,575 00 St. Paul & Sioux City I It 1st ‘\Emtydpt ................ J‘:JH 6 :‘T.:Hj!_r o
£ 0 ILIF of Perth Amboy, Water....iine e 195 1 4 ]f_“"w'_}”” 00 Chic., Itock !-'*'_‘1- & 'acifie 1R 1st & Refunding Gold 1944 4 240 625 C0 Ml nnl Ry, Company of New Jersey 1st Mortgage.., 19 0 0 201,910 00 St. Paal, Minm}u[mifﬂ & Manitoba It R. Con. Mige,, 1945 6 u;:'-r]u 50 |
“u Ll‘III!I‘I::h (), Gas‘(’ nhl T T T L WA R Al e R R 1932 7 14559, 500 00 {_hu* y St. Louis & New Orieans I IR, Con, Gold........, 1951 b T00 S00 00 Milwaukee & Northern 1L I3 1st Mort: Yoo PR M R e L ¥ 132,000 060 St. Paul, Minn, & Manitoba R, [L. Con. Mtge, t[ug }_ 10849 B ki ;e'ﬁr,ﬂ 00 |
= mftf P I lectrie Light Company 1st "I-Hy T Ly 4 58,000 00 Chie., St. L. & New Orleans It It Con. Gold (Reg. j. 1951 i 157,480 (0 Minnpeapolis & 8St. Louis It. 2., Towa kxte nsion......... 1909 f *,_J:H 00 St. Paul, Minn, & Man, R, R, Dakota E XLension., 1910 G 248,650 00 \
astern I*cpupm-*u[ Company l-uhl Seres A.. St 1903 7 r”ll OUh GO i'|lli.*:l.gﬂ, st Louis & _I‘Ht:-almrg i, B Crold... . 1932 7] =9 G800 00 Minneapolis Union Iy, 1st ‘-Im-n age Gold... FIPRaR N | L L 5] 11,225 00 ' St. Paul, Minn. & Man, R J.. Mont, Ex.. 1st Mig 1987 4 HH}'--;?”;L'. 00
Liquitable Gas Light. (' ampany-of New York............. 102 O ]ll,‘i ol 00 Chicago, St. 'aul, Minn. & Omaha R, 1L Con. "'rli”[ 1930 6 245,640 60 |} Minue J_lmlta Union Ly, 1st ‘h[ml” ige Gold.., irienid ¥D2Z 6 66,250 00 St. Paul, Minneapolis & Manitoba R, I, Tst 1'!“51 1933 417 4:’.5},ILJII}{i (10
}i“"k”“i [f“‘““' Company of ergen County,............ 1)4.) 65w 343,000 00 Chie., st. Paul & Minneapoiis R, Il Ist. Mtge, Gold... 1918 6 10,640 00 Missouri Pacific Ry. Ist Consolidated Mige, Gold....... 1920 6 174,460 00 St. Paul, Minn, & Man, R. . 2d Mtge. (now 1*:.E} Gold 1909 6 165,120 00
: -ﬂ] ensack, N, I, Water-€ompaiiv....... 1052 4 288,600 00 Cinecinnati, Dayton & Ironton R, R, 1st Mortgage...... 1941 7 100,050 €0 Montana Central' R. I, 1st Mortgage Goldi Lt b ] g™~ < 0 43,435 00 Terre Haute & Indianapolis It. I, Con. Mtge,. 1925 5 3. 598 75
JAc Eclwldulhl.ill_!ll .ﬁlml =teel Com ]amx l[.nhl IEJj__EJ ) 49,000 00 {m Hanultuu & Davton Liv. ..viuudmg Mige, Gold.. 1954 4 03,600 00 Morgans Louisiana & Texas I, 1:_ ;"i; =, r-i. ]::_-'ul Mige...... 1918 i 493,575 00 Texas & New Orleans Il T2, 1st Mt ge, rah ]uﬂﬁ 7 H}?’SEJU (0 i
i}lll\hm fee rus Light Comipany 1st Mige Gold... B 4 ! 4 231,250 00 Cin., lmi St. L. & Chice. L. I" 1st Mige, l’mhl ........... 1936 4 295,500 (0 Morgans Lonisiana & Texas I I & 8. 8. 1st ‘titgp i £ b ..,,U.JLI (10 Toledo, Walhonding Valley & Ulm; 2. 1L ""t-"El-l.": & . 109§ 412 56,385 00
'~q1 W ‘:'“*“'"1 aom s Co, 15t Con, Mize Gold.......c0. 1943 o 043,200 00 Cin., IIl{l_ St 11_ & Chic. It R. 1st Mige. Gold (Lleg.) 1936 4 196,950 00 | Nashville, Chat. & St. Louis Ry, Con. "nIurIth ceraee 1 - YO2B 4] 85,100 (0 ’I‘ﬁimln Wal, Valley & Ohio 12, 1st Mtge, Series B.. 1933 417 3,200 00
J_eq‘:w mw{&rd am Gas Co, 1st Con, Mige, Gald “ut‘j._“'i 1948 z 16,630 00 l'lim'u., Cin,, Chie. & =t 1. I L. Genl. Mtge, Gold ..... 1993 4 535,300 00 || Nashville, Chat. & St, Louis Ry, 1st Muzti,__ugp 1913 7 104,060 (0 Toledo, Wal. Valley & Ohio R. L 1st Mitge, Series ., 1942 4 206,025 00
},[;“ I.Iiu !} . Lurh liduted Gas Co iiII:HH ............... P4 b 0 .";l:tp,ill}r] ] Cleve., Cin,, Chie. & St. 1., 1. k., St. Louis Division... 1990 4 168,300 00 || Newark PPassenger Ry. 1st umt.;{lgp viean 1030 H 274,740 00 Trenton, N, J., Str -aet Iiv, Consolidated 111up_ 1978 i 128 906 00
L\"L-lil' 8,2 i 18 Company,, veoevniane 1948 i3 25,630 Q0 Cleveland, Columbus, Cin, & Indianapolis R. 1., 1914 i 0840 00 New York, L acka, & W estern I R. Construction.. 1923 0 133,800 00 Eu*ntuu N. J., Passenger Ry. Con, Mtge 1931 G 21,960 00 !
IjLW fmlw‘l\? ’{'”h.,r{ ompany 1st \Imtgtrm {.uid cens 126G 4 7.y_r,uu.r U0 (leve,, Col., Cin. & Iml Ik, 1i, General Con. Mtgv 19484 0 70,800 00 New York, Lacka, & Western B, . Terminal & ]mp. 1923 4 437,750 () Union -i:i ﬂgkms;mrt It R. IHT. Mtge.... i 16905 1 17,610 GO
‘lauwitml ,}; Water Compammy i s il da g iie ot 1004 5 ; 107600 00 lniumh:h ﬂi'-:, Toledo IR, 1. 1st M{H[gﬂgi‘ e A ) 1] i 22 330 00 NY,LIE&W. R R 18t Con, Mortgage Funded... 1920 | 39,9060 00 Union Pacifie First R. R. and Land Gr u;.l. v 1947 4 157 6500 00
‘ti‘ I.i I]:L u:: "I {; Illectric and F'raciion Co.. e 7 5000000 00 Connecticut Railway and Lighung € mu;muv P | s 414 490, 000 10 Norfolk & Western IR, L General Mortgage....,.c.eeie 1961 6 101,080 00 Union Pacific 1st Mtge, R. k. and I, and Grant {I ey, ) 1947 4 161,975 00
U“ ttl i;::ﬂ | as and Electrie ¢ .,““- B ¥k v v ainiianiop an HJ'-L:I' 4 Y 200 Consolidated Traction Com ipany, N. J.. ¢ - 1933 5 541,250 00 Norfolk & Western B, . Imp. and ]-111u11;{iu]1 ___________ 1934 6 240,730 00 Virginia Midland In,, 18t "I;[[gp AT R © T P T 1911 G 44,400 00 !
vlll el aes; hmru rnment Bouds f.n o |!I'l.'l e i 1§10 4 S P ) Detroit, (+'d Rapids & Western L J" ]ht l‘. -:m Mt ge,.. 1946 4 141,000 00 North Hudson « ounty fn.. oo B R S e B i 11,600 00 Virginia Midland 1{1 e R e o T, Tn k). L 1916 G 96,250 00
‘-,"n;:agt”lll1 : :l ntury Funded Debt of the State of Voo . 1 1 3 5550 10 I*_ £t ,{i’lm 1'!-1 & Georgia lly. Con, Mtge. Gold... 1956 5 496,100 00 North Jersey Street H{utw.n ..k 5 1948 4 000,286 25 Western New York & Penn. Ih"i-li,mlwl 5§ 1L RS AT 1937 b ﬁfll‘.UL’ﬁ 00
WLHI:'L \[l Hlt:‘. tal”IhtIFHiU © :”“ pkn Y 1st \[Iw Gk, n 1950 . ﬂl ! ‘EHF-,EH:I 00 Last lEnu.,J' 1. & Georgia Ly, Div. Mtge. Gold.......... 1950 5 62,440 00 Oswego & Itome R. R. 2d Mortgage s GOIdS ... % e - 1915 ] 108,500 00 West Jersey & Sea Shore R, R, 1st Con, 'ﬁ.ltLt ____________ 1936 34 240,000 00
Atel,, t { = I: ”i] ] 1 ”H‘ by “31 state Mt o nhuhi ]Hfﬂ-’.' ) 474 ]E,i.mﬁ_} ‘_-'G f‘:l%zat:ﬂh,‘l J:un_huhi & Centrul Jersey Street Iiy........ 1950 0 97,000 00 Pacifie Ilailroad ul Missouri Iixte mlul {.uhl AR 1 b . 4 100,980 00 West ah“”. e kb akadan & et 4 64,800 (1) |
b rplu Santa {11 Ly, Gen, Mige, Gold (Reg.)... 1995 )} 4 /1,487 50 Iirie Ry, Consolidated Mortigage Gold .. A R SR e LTV i 243,880 00 Pere Marquette K. Consolidated Gold.................... 1951 4 2,085,000 00 Wisconsin Luxtml 1.._1, 1st "}Ltll:'ii o, I'\Itbl:_. SR L) ) :'i.u,:'n:u 37
]i tltll-«ml ‘opeka & :'nlu; e Ily. tien, Muge. Gold... 1995 g 612,600 00 Essex Passenger Ry, Consolidated -a[nrtgdge 1905 6 11,110 00 I‘Iulmlvlphn & j.umimp; R, 1L, Con. Mortgage Gold..... 1911 7 89,300 00 e
Bﬁl imore & Ohio R, l1 ............................................ 148 | 4 300,377 50 Evansville & Terre Haute [1. 13, 1st Con, ‘Htg{ﬁ lrﬂld. 1921 6 123,000 00 Pittsburg, Cin,, Chic, & St, L. R. R, Mtge, ~eries t . 1944 412 556,760 00 37,9 JE Ih- EJ
altimore & Ohio R, R, Prior Lien Gold.. waenaae 1925 | 834 383,000 00 Flint & Pere Marquette R. Il. Con, Mortgage............ 1939 7 234,080 Q0 Pittsburg, Cin., ' Chic, & st. L, B, &, E‘tltg&. Series B... 1942 4%% 203,172 50 |
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THE :PRUDENTIAL INSURANCE COMPANY OF AMERICA st
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K ; e Incorporated as a Stock Company by the State of New Jersey AT g %
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: OFFICERS
|
| JOHN F. DRYD 2 : - - ¥ ('3 L e : o 31 | >
} JACOR EHI:VE DRC EN, IPrE"-'ldE“t- LESLIE D. WARD, Vice President. EDGAR B. WARD, 2d Vice President. FORREST F. DRYDEN, 3d Vice President. WILBUR S. JOHNSON, 4th Vice President and Comptroller.
| . RL:'I, UUIEE : A3, EDWARD KANOUSE, Treasurer., EDWARD GRAY, Secretary. . C. E. BLANCHARD, Supt. of Real Estate. F. C. BLANC!ARD, Supervisor Loan Dept.
| EDWARD H. H SR s B s B VALENTINE RIKER, Asst. Secretary. WILLARD 1. HAMILTON, Asst. Secretary HENRY OVERGNE, Asst. Secretary. SEORGE W. MUNSICK, Asst. Secretary.
| . HAMILL, Medical Director. ROBERT L. BURRAGE, Medical Director. FREDERIC A. BOYLE, Cashier. FREDERICK H. JOHNSTON, Associate Actuary. WM. PERRY WATSON, Assistant Medical Director.
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FRANK V. SIMPERS, Assistant Superintendent, “Kent News” Building, Main Street, Chestertown, Md.
A. LINCOLVr DRYDE\T Mdnager ()rdmary Depa,l tment. Cl"lbfle]d \Id |
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