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are the only obligations which a member keepers of public resorts generally for
owes the association. Not only has it |from ten to twentv-five dollars a month
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been seen to that outsider shall pay the {each and divides the proceeds with the . "

expenses of the organization, but that | Exchange. These three sources of in- | %
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. mitteemen and rear them a palace of |ticker franchise—are estimated to yield | - We now have on hand the FINEST LINE OF FURNITURE &
Fred. G. Usilton. - - . Wm. B, Usilton, Jr. hunexampled splendor witkal. The |not less than $800,000 annually—a sum that was ever shown in this town. The prices are lower than é‘

— | money comes in three separate streams, greater than the total revenue of any quoted in the city. One vigit to our store will be sufficient to
Subscription - - = 81 Per Year whose sources are : one of the States of New Hampshire, l
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: —| First. The railroad. industrial and | Delaware, Florida, Montana or Wash-

CHESTERTOWN, MD.,MAR. 7, 1903 | banking corporations whose securities | ington. And this is but a ninth part of
e —————————————————————— | AT traded in on the Exchange. the amount received by the membersin
|  Second. The telegraph and cable com- commigsion.

THE NE\V YORK panies holding exclusive ¢ranchise for| In mitigation of the apparent extrav-

4 |the dissemination of the market reports. | agance displayed by the Exchange in |
STOGK EXOH ANGE | Third. The holders of the local|providing itself new quarters, it should
| “ticker’’ privilege. be said that the money in the treasury
| Before any stock or bond may be | was accumulating at such a tremendous
A Description of the New Exchange bought or sold on the floor of the Ex-|rate and the current expenses were 8O
__Where the Association Gets the | change the corporation issuing it must insiggiﬁcant——aif),OOO annually to the
. icati | ittee on | president, a similar amount to the sec-

enditures make application to the Cqmn:}l :
Money f:ar the Huge RXp Iisted Securities, which is appointed by, | retary, a few hundred to certain mem-
—The Tickers, etc. and subordinate to, the ominipotent bers to attend occasional committee

convince you of this. o)

Fine Wall Paper '. *.,.YUUH MUN[Y

We have for years carried the LARGEST STOCK OF WALL
PAPERS IN THE COUNTY, but former stocks would look small

b_eside this year’s line. It is an uncommon stock other than in
size. It contains everything that is new, novel and attractive.
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GET READY FOR

Painting

We handle everything for painters’ use. READY MIXED
PAINTS, COLORS, VARNISHES, OILS, BRUSHES, ETC.

The next few weeks will
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be ‘between seasons’ with

us—the last end of winter
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oo Governing Committee. If the cor- meetings, maintenance of building, sta- :;. stuff and a lhittle too eal‘ly for
By S.Mac Reynolds in Saturday Evening £ 08t. oration is willing to snbmit to an'ins tionery, and so on, c‘ompriagd about a!l : \ : : s Gl s _ : | §
D etion. segavatis 1 adsél aad Tia- | ierdothalifie Do REUROEERE gt b Carpets, Mattings, Pictures and Picture Frames, Win- @ |*P55 which will make it a
Never did the great builders of more [ ce” "0 0 oy found to have been |surpl: notty problem how to spend thel “%  qdow Curtains, Portieres, Lace Curtains, Blan- & |splendid time for shrewd buy-

surplus. The majestic pile of Georglan
in solvent existence for at least one marble which was finally decided on

year, and if its securities are estimated lwas a happy solution of a rare problem,

4 . g and will ever stand a pride of the me-
to be of sufficient importance In the|¢rq,0]is, Yet the deed to this magnifi-

: . ' of the :
in charge of the appointments | financial world to add appreciably to the | cent structure, built with the reyenues

new Stock Exchang;. Oltl tge iﬂsoozoif business of the Exchange, they are |of tt}g Exchange, 18 ifi] the name of an
the board-room, where irade REGE ) , ] 1d in the | utslde corporation, the yery existence
ducted, are five hundred telephones, and ligled” sad mpwbe SROR I NIF 40 |of which is practically unknown eyen to| ~

Ya

leisurely civilizations display more }1}1‘0-
digality in gratifying the supposed wl?lms
of their deities than has the commaittee

/o

kets,and Comforts, Mirrors, Lamps, Etc.

- BARTLEY'S DEPARTMENT STORE,

Below 0Old Banlk, Chestertown, Md,

ers. We know your money 18
not rubber, but if you will
bring it here we will help you
stretch it into the purchase of
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pneumatlc tube service. _ |dition, then its stocks are placed on the in 1863, under the name (_)f _The New _—_——#—-_———-————-——————‘—_—'—_—: - _
half miles of ventilator pipes permeate tradine list as “anlisted iR es " as York Stock Exchange Building Com-| . will get elsewhere. g

the building. On the east als 0 the vernacular of the street paradoxically pose of supplying a medium £ ‘which

board-room is a glass ann'uncmtor Or'expresaesit. An unlisted stock possessesimight vest the title to all real property |
bulletin-board checkered into twelvel i ten . orminal adyantages of a listed owned by the Exchange. It is the Hx-| |
hundred colored squares, O0nDE for | | change’s legal self, having a recognized
each member of the Exchange. The standing before the law ; an artificial

ighti ' ] picion by traders. | person possessing all the rights of prop- :
o F i P 3 s R AT | The sum paid by a corporation for the | erty and the courts; things which to thel '

member’s square indica}tes e Mg privilege of being permitted to have its ﬁtoc_kdExchange, being unchartered, are
wanted at th-e Br;)ad sgr%el;beztra:il:g; securities dealt in by these brokers varies e’i‘l;]eadgb not organized for profit, the |
and the burning ot a T¢ PP a according to its capitalization. For|Building Company is a stock company | §
him of a telephone (:al.l. By tlflese A4 levery million dollars, par value, of |and 1n form resembles other corpora-
numberless other devices, which only securities admitted to the trading privi- tions. It has an authorized capital of

: | $350,000, divided into sh f th
showers of gold could command, kne lege, the Exchange exacts an annual fee fra?ue of g%&de Tlt:floohsur?;i?z(? andeﬁ]:%?;

magic Pﬁ_»laf:e W?d“ce@ by the {abled. of fifty dollars. | thousand dollars of this stock has been
Aladdin is, instrict verity, put-'to BOAIG. | What the Privileges of the Exchange Cost issued and the remainder is held in the | §
The World Blll]dlng, which when The Krie Rai[rgad Company, for treasury. Its assets in January, 1902, 1.

built was deemed by many to be one of | axample, is capitalized at $290,000,000, were stated by the president to be $2,-

000,000, but with the accumulation of | §
the wonders of the world, cost$1,125,000. | o¢ which $65,000,000 is preferred stock, | additional property and the construction | §

But the cost of construction has che;ap- $112,000,000 common stock, and $113,- | of the new building, the real estate he:d
ened since then and the Tract Society | 00,000 bonds of various issues and |in its name should be worth $5,000,000

Building, twenty stories in height and | xinds. On the preferred stock at fifty and its stock $10,000 a share, |

DISTRIBUTING DEPOT FOR

(PITTSBURGH PERFRCT FENGES

All Galvanized Steel Wires,

For Field, Farm and Hog Fencing

™

Good 6¢ Calico at 3¢ per yd.
6¢ Outing Flannels at 4¢ yd.
{0¢ Outing Flannels at T3¢ yd.

8¢ Domet Flannels reduced to
€c per yard.

{0¢ Skirt Ducking now goes at 3c.
20¢ Dress Goods at 19c.

A good 40c Tobacco at 22c.

38¢ Tobacco at 20c.

“‘Cyclone’’ Tobacco, worth 40c,

stock, but is always viewed with sus-

The Only Electrically Welded Fence.
Every Rod Guaranteed Perfect.

ABSOLUTELY STOCK PROOF. We can SAVE YOU
MONEY on Fencing. Call and see it.
at 20c.
Possibly there is another reason for

i . , GRANE, HYNSON & YALLIANT, 10c pkge Ivory Starch, at dc.
more elegant in its appointments, Was|4o)lars for each million the company |this dual, me and myself, existence. |

completed for $900,000. pays an annual fee of $3250 ; on the |There are occasions when it is quite OHESTERTOWN? ----- : MARYLAND it pkge IYOI’Y Stﬂ.l’Gh, at 3c.
Yet the new Stock Kxchange, the | common, $5600, and on the bonds, $5690, desirable to have a legal status, and e (A

o ‘es in height | 4 then there are times when even a stock
equivalent of only five stories in height, | 51 4 total of $14,500 annpually. The oxchange might wish to melt into airy |

cost in excess of $3’0_00=000‘ Iand is per- | Upited States Steel Corporation pays|nothingness, and it may haye occurred
haps the most beautiful edifice of the |50 900 for the listing of its stock. Alljto some wise head sometime that the
sort in the world. told, the securities called on the floor of institution would be more secure irom

g 7 : harassing legislation 1f it possessed at
But whence came this wealth 80 pro-|the Exchange aggregate in round num-|once g tangible and an intangible form.

fusely and lavishly spent ? Did t}le bers as follows : A body for powers, a spirit for respon-
nembers of the Exchange each contrib- | Raijroad stocks, $4,500,000,000 ; miscel- | sibilities ; a husband to conduct the )
ate their quota of 1t for the sake of |1aneous stocks, $3,500,000,000; railroad business and a wife to hold the property, |

_ _ . . as it were. Whether any such motiyes
having more commodious quarters in|jponds, $5,000.000,000 ; miscellaneous |was responsible for thisy twin arrange- |

which to transact their business? Or as | honds, $500,000,000 ; or a grand total of | ment can only be conjectured, but 1t
popularly supposed, did the dues of $13,500,000,000. At fifty dollars a mil- | can hardly be doubted that an Immense

members accummulate in the treasury |5y this yields $675,000 each year for amount of annoyance has been es-
il the $3,000,000 ; : : caped by it. The country legislator
from year to year until the $3,000, the support of the Exchange.
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N. C. CROW

_ harbors a profound antipathy for stock
was available? W hat amount the telegraph companies | operations of all kinds, and a Stale-

If neither,then what individual under- | .ontribute for the privilege of reporting givmtl c?arteﬁl would ?ave qﬁered &
f took the financial responsibility for a |1 market to outside towns is unknown most vulnerable point of attack.

O TR R R ST i e I Groceries, Dry Goods,
contract invclving such a sum ! The|gave to the immediate parties to the| T S, o KERR’S WRIGHTSVILLE, SCHUYLKILL and H, | Notions, Boots and
Stock Exchange as a whole could not be | gontract. There is scarcely a city of C. LIME—Delivered bj,rjI rail to any station on | g

|
|
|
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the Baltimore and Delaware Bay Railroad.

however, where some bucket-shop or

society without a charter and leg?.lly brokerage house does not pay liberally
unaccountable for contractual obliga-|¢0, these reports, and it may be fairly

tions. | assumed that the Exchange receives no
The organization named initsby-laws, | inconsiderable percentage.

The New York Stock Exchange, i8| Tpe “ticker,”” which has become well-

limited to a membership of twelve hun- | nigh ubiquitous in the larger centres of

dred for the convenient dispatch of populatien, is an ingenious contrivance

: : . |which receives and prints telegraphic
husiness on the floor by all who desire N easages in plain Hoglish, R ol

toattend. Thisbusiness is chiefly buying | {16 dots and dashes of the Morse alpha-
and selling stocks and bonds for outside | bet. From 10 A. M. to 3 P. M. thousands

] nd members are permitted to of these littleﬂ animated machines
clhle.nts, y mmission of one?eight of.one throughout the East click off a record of
R the sales as fast as they are made. The

per cent. on the par value of every|company owning the ticker franchise
transaction. The demand for their | rents them to brokers, restaurateursand

services is so great that an average of
probably $200,000 a day or $70,000,000 a James T. Mu 11in & Sons.
year is distributed among the mem- | - i Lahy
bers in commissions. As one must be a
member, or in the parlance of the street,
““have a seat’’ on the Exchange, toshare |

in this golden flood, ‘‘seats’ are worth Your watCh %@ R

/
from $65,000 to $75,000. : R sy cevT s o

Needs Cleaningkm

1
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STANDARD LINME & STONE CO0.’S LINME—De-

& [N
heid responsible,for the Stock E.IX(?hange importance between the two oceans, WatCh Repalrlﬂg i Shoes, Etc., Ay
is merely a voluntary association oOr

7 whart or |
livered by boat at any wharf or landing on the RED and DECORATED LAMPS,
WATER SETS (different colors),
FRUIT BOWLS, WASH BOWLS
and PITCHERS decorated or plain,
FANCY CUPS and SAUCERS,
VASES. ROSE BOWLS, SHAYV-
ING MUGS, CJGAR HOLDERS,
A FOUR PIECE (Heavy Gilted)
SETS., Butter Disb., Sugar Dish,
Cream Pitcher and Spoon Holder;
Pl1G BANKS, ETC,

Chesapeake or tributaries.

|

|

GROUND LIME—Delivered by rail or boat on rea- \
sonable notice. The lime you drill in your land

the same as fertilizer and is getting to be very |
popular because of the way In which it can be |

|

|

J

used and the good results.
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A fresh lineof CURRANTS, RATISINS,
NUTS, CITRON and CANDIES.

Wanted—Lard, Meat, Butter, Eggs

and Corn. You know CROW likes corn.
We will be pleased to see you.

N. C. CROW, Up-Town,

Corner Kent and High Streets.

COERL,\WOOD

NDER COVER—The only yard in the county
where you can buy COAL free from snow and
| water. This is a stride forward and to the ad-
vantage of coal buyers. DBest Coals, Lowest
Prices, Quick Delivery. Come and see us before |
buying and let us see what we can do for you. }

CHESTERTOMN, AKD.

EDWARD PELS, Manager.

o —

Walter H. Coggeshall
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J. D. BECCHUS, l

H

Yet the organization derives no in-
come from the sale of seats, all original

seats having long been sold, though any | SPRING GOODS | & CO

member is at liberty to sell or bequeath FOR N INE out of every ten Watches °9

his seat to any one acceptable to the | that fail to give their owners

Membership Committee. TAILORING satisfaction need cleaning and oiling Q&ﬂ 401 CONTINENTAL BUILDINGL
One of the anomalous functions which Sometimes the owner neglects it too \ BALTIMORE, MD.

the members of this strange society are here. 'The piek of the long, and the result is worn pivots and

have assumed is that of insuring one | general debility on the part of the|

: another’s lives. The plan is mutual, | makers. Finest D?mestlc and Watch. A Good Watch is the cheapest d
and, we might say, simple to the point A owil I{:nportatlf:)n of For. in the end, and if it is carefully cleaned /
of absurdity. Mortality tables are | eign Fabrics. High Grade |and oiled once a vear, it will last a life-

ignored as being the visionary theories Tailoring at Moderate and |time—yes,a hundred years.

of long-haired philosophers ; the youth| Popular prices. Trousers from We do the Finest Watch, Clock and

and the aged, the weak and the strong, | ¢s Suits from ¢20. This is a Jewelry Repair Work in the country,

g : : . and our work is satisfactory and our|
are all, unless they be chronic invalids, good time to hoodl & Peincs _ phrchs ctor)
insured for a like amount ($10,000) and prices reasonable.

; Albert coat and vest, $20 and
pay the same premium—ten dollars on |
initiation and ten dollars on a member’s upward ; Full Dress or Tuxedo J H S I D E: S
death. Suit, $25; Cutaway or Black o . .
The surplus after these policies are paid Suit for $20, made. We have
goes into an investment fund, which,| 1 Big New lines of goods

\

| \

All ready to show you. Come and you will see \
bargains for yourself. The timber in our Wagons “8

has been sawed ten years. SECOND HAND
W/

JOBS ON HAND 3
' ttention to Carriage Repairing,

and Srg-;cz;i%inag f}? ;(H Kinds. HgORSE PSHOEg:- ﬂO\ %E;?ferences. All purchases and sales executed ~

ING in the neatest manner. do W B. SMITH & CO

N N 4

|
. Brokerage Business.
N |

. m Members N. Y. Consolidated Exchange.
%

)
7 Transact a (General
l
i
/) | Stocks, Bonds, Grain and Inyestment Se-
ﬂ curities, Interest allowed on deposits. Daily

Market Letter mailed upcen application. At-
tention to out-of-town accounts. Banking

P ot L

HEstablished 1878.

T \
- HI v -
§ DI L FIGI= % 7R | FIRE ! FIRE |

«“ The Largest Jewelry Store
on the Eastern Shore.” .

accor?ing o lagreemeni, iﬁ :; ggénofggf ready ; all New Patterns and Ry ; . ‘

inviolate until it amounts to $1,000,U0U, : . - ;

v?;enathe ds will be devoted to | Latest Styles, and Fit, Work BTAM’S -HALL, CHESTERTOWH’ MD. I\ B [P0 L0 L £8P0 0 L0 20 L8 L2 £ s 28 £28 s £ 3 £ «f LIGHTNING ! LIGHTNING ! '._;

proogeds. Wikl be, deveted i Y NSecgzaaaae el leeLLsces

‘he reduction of the death assessments. | and Trimmings must please |= - S oSS Y S & > = SN - ' Those desiring protection trom Fire and B

This fund, which was established 1n you. .Blg reductions on Heavy * . l Bl(.%Y ﬁlﬂlgi-%ﬁrm%nn‘ﬂﬁda” aég?ﬁ: i RRY L.

1892 with $10,000, is said to be worth | Weights that we are making ) ' i Attention Farmers! | &TNA. - - - of Hartford, Conn.

now approximately $25,000. The con- up to close out. TOU LSON 5 nRﬂbel’Old ROOtlﬂg, Asgets, $11,000,000. .

PH@ENIX, - - of Hartford, Conm.
Assets, $6,000,000.

Where the lowest rates consistent with
honest protection will be given, Deon’t walt
until you are burned out.

duct of the insurance department is

ridiculously unscientific, but it conduces J AS, T, MULLIN & SONS,

to easy bookkeeping, and the members,
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-

Corrngated Steel Roofing, Wheﬂt alld Hay

ol o : e Wilmington. - . . ﬁ
viewing it as a benevolent enterprise 0 u I‘\u LUleW and Felt Rootmg' | | |
oy HARRY L. BOYD
anyway, are not critical. * NSUR ED Chestertown,M@. 1
There seems to be a quite seneral im- i gy : ' 11_
: : i | LARGEST COM- HAPPED HANDS!
pression that the Exchange 1s supported .~ oy in E::i% Ssifiggigeﬁll_sr and LA C _ 1
X ol H ( } l l E: I y y Lowest Rates. |
by membership dues. Thisiserronejus. | 'IOSEP = >| Callonor addre?s‘a&\‘lEq G. BECK, A t Chapped Lips and Face a®e eured by |
] 1 3 [ . I TN LD b 1- 9 gen Iy -,I
An intiation fee of $1000 and the 1n- CURES COUGHS | CHESTERTOWN, MD. - | Chestertown, Md. | TOULSON'S DERMA LOTION, Price %c *:
surance assessments mentioned above l ® ' Jan. 24, 1908. OFFICE—Rovkwell Building, Cross St, | Try it. ;ang
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