E cannot review the progrefs of the revolut - .
and gratefully acknowledging the int er”z:::: o'fb'giri:e gl;m-freedon to America, without admiriog the goodoefd
exerted !Jimfelf for our prote@ion, aod fuddenly called « rovidence. Opprefled by the Prince who ought to have
ammunition, without military difcipline or permanent ﬁnap:ﬂ to repel his voprovoked invafion,—without arms or
bled by habitnal attachments to our very enemies—We w ces. without an cfablithed governmest or allies; enfee-
10 a ftate of war, with one of the moft formidable nations oo earth. Thus f-:::u:;eipltaud ioto all the expenfive orerations incident
~ gers, no! withffanding the internal wealth of our country, immediate taxaticn was ¢d oo ‘a!l (1des with wants and difficglties and Jan-
" of 11l fuccels at .diﬂ'ctent periods, we could not hope, either at home or abroad a:::gra&lcnbl:; 20¢, far the fame reafon sad & Bore

Humbly relyiag on the favor of Heaven in a righteous caufe, and confidin i; the ."‘.‘;' —ihecy te r"_"'! Our exigencics. | |
sens, we, from neceflity, embraced the expedient of emitting paper mone cfn vy jl:. n;e and iatrepidity of our wjured fellow citi-
war—an expedient which had often been fuccefsfuily pradifed in feparace yStatc, :hal" of the Uc:fed States, _f" the expences of the
implacable vengeance with which we have been purfacd has compelled us to the m gl ;we were fubjefted to Briiith domicaticos. The
money were of confequence indifpenfibly neceflary, and the paper currency mulii l?cd b:“o:odm and woremitied efforts: Large iffics of
circelating mediam.  This alone could not fail to difcredit it in fome degree PTb y‘t f'h" oo Competeat for the purpoles of 2

_milchief. In defpair of fubduing the free fpirit of America by force of ar:fw .or theci::,"...o !0funprmggled eoemy have 1acreafed the
have bad recourle to fraud. Tlhreir emiffaries have been employed in a variety of artific ',ucsdobn!cgocumm, $o theie falt elion shay
of commodities. The fears and apprehenfions of the people have been alarmcz by mir,cc:ctro tc - °_°“’r'_“°"'h aed to raile the price
rank have not hefitated to counterfeit the bills of credit and dilperfe them throu‘hout‘thz‘ U:p.:(;u:;?;,: WIS S clugts. of the Lyl
\ Such being the embarraflinents which interrupt a free circulation of our paper v '. ‘ .
from a regard to good faith, to private juftice, and to public lafety, are :Olf:d ::T;:i:::y l});li,l:,““:m: rxcmbe*dy ;. md‘ Con‘r’f" ;
ev-nts. every obftacle is removed, and the means placed within onr reach. Thole hottile armies w.‘,;c{,' a;t’cm c't:’n m‘".?n 0% antpiony
ger tormidable, are wafted and difperfed. QOur independence is eftablithed oa a firm bafis: our rc:"'r&ive Gc?v't m C“"“‘c 5 con -y

" the Union, are fettled and in the vigorous exercife of uncontrouled anthority, An Alljance ! mmps of saviinll in'mf”' " ’;c" “""",’“
one of the greatcft nations on carth; and, freed in a high degree from external affaelts, “:e bave lc“m:'o -d."?‘(u-n:y. is formed w:th
n-m-, and omr refources to fupport the public credit: To raife the value of our paper meney, and to redeem it ?matfcntmn .-
fuaded, be difficult; ner to check ‘and defeat the pernicious currency of counterfeirs, impu&ica.blc- Both re UIfC.l far lm;t.‘h:: of sab |
lic virtae and public vigilance than have difti: putthed this arducus conflict. | 1 sefass et - |

Without public inconvenience or private diftrels, the whole of the debt incurred in paper emifions to this day, may be cancelled b
taxes: [t may be cancelled in a period fo limited as maft leave the poflcilor of the bills faushed with his lecanry; and if by a comn}E nc’
of the war the public fervice fhould demand further emiffions, they too may be canceil=d within the fame pcrw.d: Ie bc;z ev:dent ‘;b.i
our ability to fuftain a tax muft encreale in proportion to the quantity of money ia circulation. .

The danger from counterfeits can oaly be avoided by calliog in and exchanging the emifi.ons which have chicfly fuffered by that (pecies
of fraud. To publifh the marks of dete&ios, and ftill to leave the true bills currear, will not be prudeant; as it neft afford a0 opportu-
pity for corre&ing defe&ls and cheating more fecurely. ’ -

To defend the emiffion intended for the exchange from counterfeits, the ftronge® puards will be devifed ; and it is expelled that the
marks of aathenticity will be fo obvious, and the dificalty of fuccefsful imitation fo great, asto difcourage the attempt or eJude its cffeéls.

Upon thcfeb wcighty confiderations Congrefs have agreed to the annexed Refolutions, and recommend them to the immediate attention
of the refpeéiive Legiflatures of the United S:ates, to the ead that Laws may be ecaéted to give them the moft {peedy, decilive, and ef- .

feftual operation.

IN C O N G RE ST, .January.2,. 1770..

HE R E A S thefe United States, unprovided with revenues, and not heretofore in a condition to raife them “ave,
in the courfe of the prefent war, repeatedly been under the neceflity of *mucring bills of credit, for the redemption |

of _'hi_ch fhc faith of thefe United States has been folemnly pledged; and the eredit of which their honor and fatety as well
as juftice is highly concerned to fupport and eitablith. And whereas to that end it is ellenually neceflary to afcertain the
periods of their redemption ; and feafonably to eftablifh funds, which, n due time, without diftrefling the people, fhall

make adegnate provifion for the {fame. And whereas, 1n apportioning the payments far the faid fund, it is expedient that
(e of paying 1t and 0 reduce the furplus in

an extra {um be called for the current year, both on account of the preicnt ea

‘circulation, Therefore | :
Refolved, That thefe United States be called on to pay in their refpective quotas of fifteen millions of doflars in the
the year 1779, as a fund for finking the

year 1779, and of fix millions. of dollars annually for 18 years from and after

emiﬁions"and loans of thefe United States to the 111t day of December, 1778, inclufive, ' _
That if the continuance and circumftances of the war fhall make any further emiffions oeceffary, the year enfuing, they

{hall be funk in the manner and within the period aforefaid. CJ + .
That any of the bills emitted by order of Coangrefs, prioi to the year 1730, and no o*hers, be received in payment of the (2id geetas.
That the bills received on the faid quotas, except thofe for the year 1779, be applied firft for payment of the intff_fﬂv and fe-

caodly of the prindpal of loans made by thefe United States, priar to the ycar 1980, and that the refidue, together with thele re-

ceived oa the quetas of the year 1779, be not re-iffued, but ber#ed and deftroyed as Congrefs hall direct.

And where - ' in ci ion. of various demominations, of the emiifions of May 20, 1777, and
as many counterfeits have appeared in circulation, of various _ Nee York, and are fouad tobef e

_Apnl 11, 1798, and counterfeits of thefe emiffions have lately been : :
I8¢ and increafing falt im various parts : by individaals are defrauded, prices enhanced, and the credit
©f the paper currency greatly injured ; it i fecarity of individuals and fafety of the public, tha: thofe
two emiffions fhould ceafe te be acirculatin and exchanged, or utherwife provided for as foon
& may be with convenjence to the prefent holders. T herefore ; _ .
Refolved, That the following bil‘l’: be taken out of circulaticn, | ‘Moos of May 30, 1777, and April 11, 1775.
’ That they be brought in for that purpofe in the manner hereafier previde and sot sfterwards re-
That they be received for debts and taxes inso the Continental Treafury,
watil the firft day of Jume next. = _
That they be réccived until the firft day of June wmext, _
the ele@ion of the owners. for other bills of the like tenor, to be providec for t
Thrat the bills lodged in the faid offices to be o exchanged, be there rtngR‘.
ners by the refpedive Commi ' R
: ' | YBo.f'et :
sforefaid, snd that proper bills 1o exciiage
from snd atter tbe (aid el day of Jure.
I oas Offces, be immediate hmﬁl.ﬂtdlw

aed, nCﬂMhﬂdﬂﬁ-

Thﬁ.tbc SRk mentioned bills, as they are broug
with a circular punch of one inch diameter, to be

-




