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File No, 352) Continued, OPINION,

General Hood also states in his letter to you that the propositien
looking to arbitration is made by him in the belief that auy decision
reached by such a fair tribunal as three members of the Supreme Bench,
Syould be accepted by the trustess of the several mortgages of the Ralls

way Company, which are liens upon the property in question, and secure
the necessary release of such liens®,

| The idea intended to be conveyed by this language is far from
being clear to my mind; but if 1t was any part of ite purpose to crut‘
the impression that the action which the City proposes to take with
feference to the bed of the York Road Turnpike and the franchises of
the Railway m in it might be reasonably thought 1o involve poou-:
ble loss to ho holders of the bonds secured by the mer tgages mentioned
by m Hood, of which bondholders I, myself, hagpen 1o be one, and
!l m way to arouse some degree of public sentiment against the plan

‘“ Gity, I can only say, that I can 8ee 1o sccasion for such an 1"‘_

m ul..m per annum, -u.n 1t is claimed by the Railway Com-

‘. g. the ” of Park Tax upon the franchises of the Rallway

{

w be imposed by the action of the Commisaloners for Opening E
|

Turnpike, would be but & slight }
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