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" Honorable Ja-Ol+J.lolsh;01tz Counoil,(coﬁttnu.di

4. That the State could tax the income which ‘the™

plnntltt dorivod tro- its lnvolt,ont of tunds which the hdorsl
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:Oovornlont h;d 1n turn 1nvoltod in the clloclatlon. ]
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ﬂoction-lbﬁuzf Article 33 of the Annotated Code of.
lnrylund (1957 ldition) hll to do with the oonvorlton of locll build-
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Bub-lcction (o) ot suid Bootlon 159 provides thlt'
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"For purposes of taxation or dolns business within
this State, any association or corporation avail-
ing itself of the privileges of this section shall
be regarded as a domestic corporation of this State,
and its property, shares and assets shall be taxed
in the same manner and to the same extent as the
property, shares and assets of domestic homestead
and building associations of this State, and shall

in every other respect be regarded as a domestic
corporation of this State."
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" This lourco ot revenue 1. also discussed in the Buck
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Co-unon Roport whoroin it u stated fhnt the City may enact such
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tax'vithout additional legislative nuthbrity.
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In view otatbo-ntorocoing, it appears that the City

has the power &nd nuthorlty;tdftnpouo & tax on savings and loan

ullociitions in the form of a license or franchise tqg‘vithoht the
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necessity of .ocuring additional enabling logiilntlon‘fro-ftho
General A.Iq-blfﬂof;lnrylahd.
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Very trul&,your-,

/8/ HUGO A. RICCIUTI
Ctty Bolioitor

'!LLIAI H. MARSHALL
Alolstant CIty*Bolioltor
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