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S4 REPORT OF THE PRESIDENT AND DIRECTORS

Board confidently rely for support; no less upon the public authorities
than the community at large.

Of the five per cent. sterling bonds of the State, delivered to the

Company in payment of the State’s subscription, £5,250 were sold
in London by JMessrs. Baring, Brothers & Co., in the months of Jan-
uary and February last, according to the Company’s limit, at eighty-
five per cent. ; of which, the amount drawn for at the then raté of
exchange, nefted in Baltimore the sum of $21,583 6S; and the
balance of these sales, less commissions, was applied .to. the pay-
ment of the interest which accrued on the 1st of July last. The re-
mainder of the bonds are yet in the hands of Messrs. Baring, Bro-
thers & Co., under the arrangement as heretofore announced, effected
by the President with that house in October, 1839. aite
. Up to this time, the Board have not deemed it necessary or expe-
dient, either to borrow or accept advances upon any portion of the
bonds ;: nor have they changed the limits which, at the time of the
arrangement, they prescribed for their sale. byl
In a letter from Messrs. Baring, Brothers & Co , dated the 31st of
July last, the Company is informd that ¢ Maryland bonds are at 82 a
83 per cent.” ¢ The constant remittance,” they observe, * from
your side, of the remaining bonds, altogether about £200,000, which
were pawned with banks and others in the United States, prevented
an 1mprovement In the market to any extent. T’hese must now be
pretty nearly realized here, and we may therefore hope for some
rise, if the demand for American stocks continues; but the last anxi-

ety concerning European politics, has checked transactions for the
present.” '

By order of the Board, _
LOUIS McLANE, President.
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