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How the pro.-

ceeds ATre 10O he

“tiplllll‘il_

1That provided this ordinance shall be ap-
]:]‘n\'m] h_},’ the ]m[}ll]Hl‘ vote at the f‘]l‘l'(i{lll_
hereinafter directed to be held. then, as
soon as said approval shall be duly certi-
lied to the Mayor, the Department of Finance
shall advertise, for the period of twenty
days, in three daily newspapers published
1N Baltimore city (one of them in the (rer-
man language), asking proposals for the
purchase of the whole or any part of the
stock or bonds by this ordinance authorized
to be issued, which advertisement shall
state the purpose of issuing the same, and
shall reserve to the said department the
right to reject any or all such proposals as
may be made, and shall stipulate that. upon
the acceptance of any proposal, the party or
parties making the same shall. nupon notice
thereof, deposit with said Department of
I'inance five per centum of l]lt‘;lllitllllll S
]J]t%];jt' and guarantee to the 1'i1}f for the
performance on his or their part of the Pro-
posed agreement: and within three days
after the period of said advertisement the
Department of Finance may accept or reject
any proposal which shall have been made,
or acceptl any one or more of the same, and
reject the remainder thereof. and may there-
alter sell such of said bonds or stocks as may
not have been negotiated for as in its judg-
ment may be for the best interest of the
city ; provided, however, that it shall not at
any time accept a proposal for less than the
par value thereof: and the proceeds of all
sales of said stock or bonds shall be applied
to the constructine and completing Lake
Clifton. as proposed to be constructed, on
the line of the work of the introduction of
the water of Gunpowder Falls to the city of
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Baltimore, and for the acquisition of the
necessary land in Baltimore counf 1¢ |
to locate one O more
obtaining such

Y whereon
reservoirs, and for
| bumping machinery as may
)C necessary in connection th('*rt'w.vith and
hn" procuring and laying of 1ron ]ii]!t':‘-i nr-
mains for the purpose of distributine lé'tirl
water to the inhabitants of the H;li(r r*‘l"l;\"
ui_ltlwr such plan and in such manner as %:li‘(]‘
Water Board shall adopi under the i;l'f‘“—-
lanees of the Mayor and City Counecil of
Daltimore. |

H‘_.i.. .)

L I ]

_ the Register of the City be

and he is hereby authorized and (lil'{"tttt‘-d.

pon notice from the IFinanee ]’E‘IJELl‘tl-li.f‘I‘lf’

and i"rnm time to time as the same may hf:

1.'1*;]1111'(*(1. LO issue stock or bonds of l‘ht"('itf

of ]"}Ii]t.i!}lﬂl‘t‘, in such form as the said de-
partment may determine upon, to an amounft

oL exceeding one million dollars, in SUIMS

Oof one hundred dollars, or multiples thereof, T 1ssue stock
redeemable at the pleasure of the .\l;t-\'.m: amount of
and City Couneil of Baltimore, on and after s
ll_m first day of November in the v(;ur

fuueteml hundred and twenty-six, bea}ihg‘

interest at the rate of three p(:i' centum per
:mmm!,_]::i.ynlr]f\ semi-annually on the first

day of May and the firs day of November

and conditioned that the city shall pay all Deseription of
taxes which may be imposed upon ‘Hil.“if]- e
Stock or bonds by the State of Maryland
and the said stock or bonds, or anv ]l:ll'tf

thereof, shall. in the diseretion of he ];t']iil.l"t;

ment of Finance, e 1ssued as registered stock
Or as bonds, with COUPONs ;l,ti.:l.{?"lt‘{l, rl'unr«:
terable by delivery ; and the SLOCK or bonds
shall be convertible, withont charee. i'r_'n!r.!
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