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ORDINANCES.

le, In order thereby to r'i‘]"‘wi the from the date of the issue of the certifi-
ity ol the said \l:l‘}‘ll!‘ and (711‘\_.' Coun cates thereof by said Register. which cer.
. as guarantor of principal and Interes tificates shall be redeemable at the end of
ol said bonds, and for the payment of in fifty years from the date thereof. which How shosk: s
erest on sald stock 'll\' HIIIIHIIIIHI-]];_{' there- HI(H']{' shall be sold bv the Commis- to be sold.
Lor the stock of the Mayor and Ulty Coun sioners of Finance of the Citv of Balti-
11 of baltimore llt*]‘t*lr}' authorized to be more at not less than the l;:“' of said
Issued: and stock, and the proceeds thereof. subject
to the provision hereinafter mentioned
W hereas, It is expected that by reduc with reference to the sinking fund, shall
ing the rate of Interest pavable on said be advanced by said Commissioners of Fi-
bonds and on sald stock in the manner nance to the Western *\[:”',\']:”“l Rallroad ,..l.{.‘.?:.;,I,]-,,l."r},,
ded 1n this ordinance, the Western Company, to be applied by it to the pay- be applied.
Railroad Company will be en ment and extinguishment of all the said
It the sald Interest and to third mortgage bonds of the said rallroad
the Mavor and Citv Coun company guaranteed by the said Mavor
re from {'[H. l'”.\'““‘”i of the and ("if'}' Council of Baltimore to the
stituting for said bonds so amount of eight hundred and seventy-five
e Mayor and City Coun thousand dollars (%£875,000) as and when
nd for said stock so sald bonds shall mature, and shall be
and Citv Council of applied also under the direction of the
of the said Mavo: Commissioners of Finance to the payment
' and extinguishment of the stock of the
Mayor and City Council of Baltimore to
the amount of one million dollars (%1,000, -
000), 1ssued and loaned to the Western
Maryland Railroad Company as hereinbe-
tore mentioned and secured by the said
covenant of the Western Maryland Rail-
road Company with the Mavyor and Uity
Counecil of Baltimore. bearing date the
3d day of April, 1872, as and when the
sald stock shall become due and pavable.
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Baltimore, bearing
than the rate now
and by said stock:

1Cted and ordained

v Conneil of Balti
stock of the Mavor
'timore be issued by
ity of Baltimore, in

ch registered stock.
-*mu,l[]];_{j‘ one millhion SEC. 2. And be it enacted and ordained,
cventy-five thousand That the Commissioners of Finance of the
learing ”-l“”'“’"—‘".“r t City of Baltimore shall provide for the
hree and ti]l}’-|::1]1 pel due application of the proceeds of the
avable seml-annually stock hereby authorized to be issued to the
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